T

Skagit County Auditor $90.00
2/26/2016 Page 1 of 1810:16AM

When recorded,
HomeBridge F n neial
Attr: FINAL DGCS GERA
433 Hackensack Avenu
Hackensack, NJ 0760

56755

1S WD BealeS Meple

[Include lot, block and plat or section, township and range|

_,LE{; D "EXHIBIT A” . C’]{S\/f' q [ "

Assessor’s Parcel or Acc

Abbreviated Legal Description;

Full legal description located on page,
Trustee: Land title and Escrow

Escrow No.: 154165-0OAE
LOAN #: 150361921

[Space Above This Ling

DEED OF]

1and Title and Escrow

DEFINITIONS
Words used in multiple sections of this document are defined beﬂ
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage
are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated Febru
with all Riders to this document.

(B) "Borrower” is JEANINE BALLENGER, A SINGLE WOMAN.

Borrower is the trustor under this Security Instrument.
{C} “Lender” is HomeBridge Financial Services, Inc..
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, LOAN #: 150361921
fis a Corporation, organized and existing
derdhe laws of New Jersey.
s.address is 194 Wood Ave. South, 9th Floor, Iselin, NJ 08830.

engficiary under this Security Instrument.
Land title and Escrow.

(E) "MERS" is the gage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee fg tis Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Bosrower;, whichfurther describes the relationship between Lender and MERS, and which
is incorporated into and apriénds and supplements this Security Instrument.
{F)} "Note” means the note signed by Borrower and dated February 22, 2016.
The Note states that.Boprower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND THREE
HUNDREDTWENWS : ,00*****************************************
Dollars (U.S. $272,326.0)
Periodic Payments and ta pay the
{G) "Property” means thi pr
the Property.”
{H) "Loan” means the debt evig
all sums due under this Security.
{h "Riders” means all Riders t
Riders are to be executed by Bo
] Adjustable Rate Rider
(x| Other(s) [specify]
Rehabllltatlon Rider, Mortgag :

plus interest. Borrower has promised to pay this debt in regular
t in full not later than March 1, 2046.

] Cof‘edumln

final, non-appealable judicial opinions.
(K} "Community Association Dues, Fees, and /
and other charges that are imposed an Borrower o
owners association or similar organization.

{L} "Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wir
transfers,

{M) "Escrow ltems” means those items that are described in Sec
(N) “Miscellaneous Proceeds” means any compensation settle

" means all dues, fees, assessments
ty by a condominium association, home-

electronic terminal, telephonic
e afinancial institution to debit
ale transfers, automated teller
nel, automated clearinghouse

to, the vaiue andior condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m|ght be amg
time, or any additional or successor legislation or regulation that governs the same,
used in this Security Instrument, "RESPA" refers to all requirements and restrlctlons
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a '
mortgage loan” under RESPA.
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) LOAN #: 150361921
RAMSFER OF RIGHTS IN THE PROPERTY

5" Sécurity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
nekmoglifications of the Note; and (il the performance of Borrower’s covenants and agreements under this
{ iment and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ower of sale, the following described property located inthe COUNTY

[Type of Recording Jurisdiction]

which currently has the address: 20 36th Street, Anacortes,

[Street] [City)
Washington 98221
[Zip Code]

Address"):

TOGETHER WITH all the improve
appurtenances, and fixtures now or here:
alsao be covered by this Security Instrum
as the "Property.”

o hereafter erected on the property, and all easements,
et apart of the property. All replacements and additions shall
of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowef is lawful
the right to grant and convey the Property and that tt
brances of record. Borrower warrants and will defeg{i

2d of the estate hereby conveyed and has
opefty is unencumbered, except for encum-

1. Payment of Prlnmpal Interest, Escrow ltems, and ote
due the principal of, and interest an, the debt evidenced by the Ne%

this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrument is ref
require that any or all subsequent paymenis due under the Note and :

bank check, treasurer’'s ¢check or CaShIET s check, prowded any such check’
whose deposits are insured by a federal agency, instrumentality, or entity; or &

such other location as may be designated by Lender in accordance with the rigii
14. Lender may return any payment or partial payment if the payment or partlal paym

payments in the future, but Lender is not obligated to apply such payments at the time:gue
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ng

funds or return them to Borrower. If not applied earlier, such funds will be applied to the outst
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow ]
now or in the future against |_ender shall relieve Borrower from making payments due under the:N;
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LOAN #: 150361921
pplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
fits accepted and applied by Lender shall be applied in the following order of priority:

10 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Secretary instead of the monthly mortgage insurance premiums;

rd insurance premiums, as required;
terest due under the Note;

es due under the Note. ‘
ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under

ts and other items which can attain priority over this Security Instrument as
2roperty; (b) leasehold payments or ground rents on the Froperty, if any:
urance required by Lender under Section 5; and {(d) Mortgage Insur-

{c) premiums for any and
{ der to the Secretary or the monthly charge by the Secretary instead

ance premiums io be
of the monthly Mortg
at any time during th

Etéms. Lender may waive Borrower's obligation to pay to Lender
ny time. Any such waiver may only be in writing. In the event of

to pay the Funds for any or &
Funds far any or all Escraw Repss ;

Lender receipts evidencing such g y
obligation to make such payments an

then be obligated under Section 9 to repay to Lender any
; Escrow ltems at any time by a notice given

Lender may, at any time, collect and hold Fundgl {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and ed the maximum amount a lender can
reguire under RESPA. Lender shall estimate the amouint efFings on the basis of c:urrent data and rea-
sonable estimates of expenditures of future Escrow Itend i

The Funds shall be held in an institution whose depo
mentality, ar entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to

d by a federal agency, |nstru-
osits are so insured) or in any
w ltems no later than the time
applying the Funds, annually

the Funds and Applicabie Law permits Lender to make such a charqé agreement is made in
writing or Applicable Law requires interest to be paid on the Funds not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend writi

interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.

“Funds held in
ind Borrower

shall pay to Lender the amount necessary to make up the shortage in accetgance
in no more than 12 monthly payments. If there is a deficiency of Funds held i :
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security instrument, lease
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner, grovigs
in Section 3.
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LOAN #: 150361921
Bofrower shall promptly discharge any lien which has priority over this Security Instrument unless

jer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
Lender but only so Iong as Borrower is performlng such agreement; (b) contests the Ilen in

nt the enforcement of the lien while those proceedlngs are pending, but only until such
concluded:; or (c) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property

ien. Within 10 days of the date on which that notlce is given, Borrower shali satisfy
“grsmore of the actions set forth above in this Section 4.

determination, ceriifidafio
and certification services an
reasonably might affect gué
payment of any fees impas
review of any flood zone detessii
If Borrawer fails to maintai
coverage, at Lender's option
particular type or amount of cove
not protect Borrower, Borrower's f
hazard or iiability and might provide gr
acknowledges that the cost of the insyrarice govefage so obtained might significantly exceed the cost
of insurance that Borrower could have . Any amounts disbursed by Lender under this Section
5 shall become additional debt of BorrowerSecured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date &f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
Allinsurance policies required by Lender dnd renewais of:such policies shall be subject to Lender's
right to disapprove such policies, shall include a stangarg‘martgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendef shkall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prorip nder all receipts of paid premiums and
renewal notices. If Borrower obtains ary form of insukane , not otherwise required by Lender,
for damage to, or desiruction of, the Property, such poliey- o[}
shall name Lender as mortgagee andfor as an additional |
In the evert of loss, Borrower shall give promipt notice fodhe insuraice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. U wer and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undéyiying e was required by Lender,
shall be applled to restoratlon or repair of the Property, if the restora i

services; or (b} a one-time charge for flood zone determination
nt charges each time remappings or similar changes occur which
ion or certification. Borrower shal! alsc be responsible for the

resulting from an objection by Borrower.
erages described above, Lender may obtain insurance

{ . Lender shall have the
right 1o hold such insurance preceeds untit Lender has had an opgortuni spect such Property to
ensure the work has been completed to Lender’s satisfaction, pr 7 inspection shall be
undertaken promptly. Lender may disburse proceeds for the repaifs i
ment or in a senes of progress payments as the work is completed

; ters, or other
third parties, retained by Borrower shall not be paid out of the insurance précesds as be the sole
obligation of Borrower. If the restoration or repair is not economically feasible ar Lehde Furity would

F ¥ Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such insur 4% shall be

appfied in the order provided for in Section 2.

the insurance carrier has offered to settle a claim, then Lender may negotiate and settig h
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to 2
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiuas pd
by Borrower) under all insurance policies covering the Property, insofar as such rights are apph
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LOAN #: 150361921
werage of the Property. Lender may use the insurance proceeds either to repair or restore the
esty or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.
seupancy. Borrower shall occupy, establish and use the Property as Borrower's principal

Borrower's principal residence for at least one year after the date of occupancy, unless
es that this requirement shall cause undue hardship for the Borrower or unless extenu-

n, Maintenance and Protection of the Property; Inspections. Borrower shall not
mpair the Property, allow the Property to deteriorate or commit waste on the Property.
’ the Property in order to prevent the Property from deteriorating or decreasing
ition. Unless it is determined pursuant to Section 5 that repair or restoration

deterioration or dama
10 the Property.B
released proceeds
in a single payment or in a's es of progress payments as the work is completed. If the insurance or
condemnation proceed not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligatio the gtion of such repair or restoration.

If condemnation p in connection with the taking of the property, Lender shall apply
such proceeds to the redu; ebtedness under the Note and this Security Instrument ﬂrst o any

Lender or its agent may I‘ﬁake réasonable entries upon and inspections of the Propenty. If it has rea-
the interior of the |mprovements on the Property. Lender shall glve
Borrower notlce at the time of & pri

8. Borrower's Loan Applicai
Borrower or any persons or entities
sent gave materially false, misleading, or
Lender with material information} in conng

er shall be in default if, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-

9. Protection of Lender’s Interest
{a) Borrower fails to perform the covenants
is a legal proceeding that might significantly
this Security Instrument (such as a proceedin

greements contained in this Security Instrument, (b} there
fect Lender'ssinterest in the Property and/or rights under

rument or to enforce laws or regulations),
and pay for whatever is reasonable or
under this Security Instrument, including
gl‘or repairing the Property. Lender’s

or (c) Borrower has abandoned the Property, then |
appropriate to protect Lender's interest in the Prope'
protecting and/or assessing the value of the Property, an
acuons can include, but are not I|m|ted to: (a] paying any“ Al

proceeding. Securing the Property includes, but is not ||m|t
change iocks, replace or hoard up doors and windows, drain IDeS
code violations or dangerous conditions, and have utilities turned Ithauigh Lender may take action
under this Section 8, Lender does not have to do so and is not und obligation to do so. ltis
agreed that Lender incurs na liability for not taking any or all actions der this Section 9.

of Borrower secured
e date of disburse-
equesting payment.
provisions of the
ed or terminate
r, alter or
e fee title

ment and shall be payable, wnh such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease, Borrower shall not, without the express writters, -
amend the ground lease. If Borrower acquires fee title to the Property, the feas# ol
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to r &m at
of the Property, if the restoration or repair is economically feasible and Lender's secufity’Is &
ened. During such repair and restoration period, Lender shall have the right to hold suckiissh
Proceeds until Lender has had an opportunity to inspect such Property to ensure the w
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prol
may pay for the repairs and restoration in a single disbursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law requi
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
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LOAN #: 150361921
1gs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
v, paid to Borrower,

partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
t of the sums secured by this Security Instrument immediately before the partial
s in value, unless Borrower and Lender otherwise agree in writing, the sums
strument shall be reduced by the amount of the Miscellaneous Proceeds
miultiplied by the wiing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrissttan, &rioss in value divided by (b) the fair market value of the Property immediately
before the partig ‘

Party (as defined in the n 1
fails to respond to Lender withiri 3

¥s after the date the notice is given, Lender is authorized 1o col-
er to restoration or repair of the Property or to the sums

in regard to Miscellaneous Proce

Borrower shall be in default if any
Lender's judgment, could result in forf
interest in the Property or rights under t
if acceleration has occurred, reinstate asi

judgment, precludes forfeiture of the Property or other
ights under thls Security Instrument The

in the Property are hereby assigned and shall be pai
All Miscellaneous Proceeds that are not appi

payment or modification of amortization of the sums “sec by this, Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower, Lender
ings against any Successor in Interest of Borrower or to re X1 time for payment or otherwise
modify amortization of the sums secured by this Security Instriimerit by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. A :e by Lender in exercising
any right or remedy including, without limitation, Lender's accepta nts from third persons,

enants and agrees that Borrower's obl|gat|on5 and liability shall bej :
Borrower who co-sighs this Security Instrument but does not execute th
co-signing this Security Instrument only to mortgage, grant and convey t

nterest int he
Property under the terms of this Secunty instrument; (b) is not personal *

y the sums
) an agree ©
extend, modify, forbear or make any accommodations with regard to the terms ofm geurity Instru-
ment or the Note without the co-signer’s consent.

SubJect to the prowsuons of Sectlon 17, any Successor in Interest of Borro

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and right
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LOAN #: 150361921
“may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
prohibited by this Security Instrument or by Applicable Law.

al.0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
ther loan charges collected or to be collected in connection with the Loan exceed the permit-
() any such loan charge shall be reduced by the amount necessary to reduce the charge to

he

payment to Barrower, If a refund reduces principal, the reduction will be treated as a
no changes in the due date or in the monthly payment amount unless the Note holder
e changes. Borrower's acceptance of any such refund made by direct payment to

gtice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
itute natice address by notice to Lender. Borrower shall promptly notify

dress under this Security Instrument at any one time. Any notice
or by mailing it by first ¢lass mail to Lender’s address stated

to Lender shall be given
herein unless Lender has
with this Security Instrument sk
by Lender. If any notice requireg

s of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
gre subject 1o any requnrements and limitations of

governed by federal law and the I4W s
obligations contained in this Security
Applicable Law. Applicable Law might;
might be silert, but such silence shall niy
In the event that any provision or clause
Law, such conflict shall not affect other p
given effect without the canflicting provision.

the singular shall mean and include the
ithout any obligation to take any action.
e Note and of this Security Instrument.
rower. As used in this Sectlon 17,

plural and vice versa; and (¢} the word "may” glves el
16. Borrower's Copy. Borrower shall be glven
17. Transfer of the Property or a Beneficia
“Interest in the Property” means any legal or beneficialintese
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the intent of which is the transfer of titl

ten consent, Lender may require immediate payment in full of all Sums «
However, this option shall not be exercised by Lender if such exer
If Lender exercises this option, Lender shall give Borrower no

ation. The notice shall
provade a penod of not less than 30 days from the date the notlce ‘

ance with Section
#If Borrower fails to

Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right 1o reinstatement of a mortgage. Those condition

in enforcing this Security Instrument, including, but not limited to, reasonable atf
inspection and valuation fees, and other fees incurred for the purpose of protecti

Borrower's obligation to pay the sums secured by this Security instrument, shall contit
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after t
ment of foreclosure proceedings within two years immediately preceding the commencem .
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds int €
{iii) reinstatement will adversely affect the priority of the lien created by this Security Instrume
may require that Borrower pay such reinstatement sums and expenses in one or more of the folt

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 JLB
Modified for FHA 9/2014 {HUD Handbeok 4000,1) Initials: ~— ~  / °
Eliie Mae, inc. Page 8 of 11 WAEFHAISDE 0%
WAEDEED (CL5)
02/21/2016 11:22 AM PST




LOAN #: 150361921
selected by Lender: (a) cash; (b) maney order; {c) certified check, bank check, treasurer's check
fier's check, provided any such check is drawn upon an institution whose deposits are insured by a
AgRNCY. instrumentafity or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
strument and obligations secured hereby shall remain fully effective as if no acceleration

owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security instrument} can be sold one or more times without prior notice
lé might result in a change in the entity (known as the "Loan Servicer") that collects
e under the Note and this Security Instrument and performs other mortgage loan
er the Note, thls Security Instrument, and Applicable Law. There also might be

Il be given writter notice of the change which will state the name and address

the address to which payments should be made and any other information

ain with the Loan Servicer or be transferred to a successor Loan Servicer
purchaser urtless otherwise provrded by the Note purchaser

obligations to Borrower
and are not assumed by

Lender {or any entity :{t\h
the Loan as agreed. Borr ; dges and agrees that the Borrower is not a third party beneficiary

e, Secretary and Lender nor is Borrower entitled to enforce any

21. Hazardous Substattee‘s
stances defined as toxic or hazaidg
following substances: gasoline, k&
and herbicides, volatile salvents, m
(b) “Environmental Law” means fech
relate to health, safety or environmenta
action, remedial action, or removal act;

L |n|ng asbestos of formaldehyde, and radloactlve materials;
ind Iaws of the Jurrsdlctlon where the Property is located that

miribute to, or otherwise trrgger an Environmental Cleanup,
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not

. due to the presence, use, or release of
tts the value of the Property. The preced-
r storage on the Property of small quantities of
be apprapriate to normal residential uses and to

ing two sentences shall not apply to the presence,
Hazarddus Substances that are generally recogni

Baorrower shall promptly give Lender wntten notice of {z}-amy
action by any governmental or reguiatory agency or private part

Environmental Law. Nothing herein shall create any obligation on Le
22. Grounds for Acceleration of Debt. _
{a) Default. Lender may, except as limited by regutations issued by trié

ment defaults, require immediate payment in full of all sums secured by

ary, ln the case of pay-
nstrument if:
this Security

the Gamn-St. Germain DeposrtdrylnstltutlonsAct of 1982, 12 U.5.C. 1701)-3(d)) an wst )

of the Secretary, require immediate payment in full of all sums secured by this Securi
(i} All or part of the Property, or a beneficial interest in a trust owning all or p .
rs sold or othenmse transferred {other than by devise or descent), and

or the purchaser or grantee does so occupy the Property but his or her credit h
approved in accordance with the requirements of the Secretary.
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LOAN #: 150361921
egulations of HUD Secretary. In many circumstances regulations issued by the Secretary
Flimit Lender's rights, in the case of payment defaults, to reguire immediate payment in full and
egl%e if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
inet by regulations of the Secretary.

to be ¢ligible for insurance under the National Housing Act within 60 days from the date

nder may, at its option, require immediate payment in full of all sums secured by this
Inssfument. A written statement of any authorized agent of the Secretary dated subsequent
e date hereof, declining to insure this Security Instrument and the Note, shall be
> proof of such ineligibility. Notwithstanding the foregoing, this option may not be

. Borrower unconditionally assigns and transfers 1o Lender all the rents
orrower authorizes Lender or Lender’s agents to collect the rents and
tenant of the Property (0 pay the rents to Lender or Lender’s agents.

orrower of Borrower's breach of any covenant or agreement in the
pilect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absclute assignment
aFsegurity only.

:h to Rdrréwer: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lendetoriy, to pplied to the sums secured by the Security Instrurent; (b) Lender
shall be entitled to collect and receivesdll of the zents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Lend g r's agent on Lender's written demand to the tenant,

Borrower has not executed nment of the rents and has not and will not perform any
act that would prevent Lender fromi e g its rights under this Section 23.

Lender shall not be required to entégr Lipon -ak;e control of or maintain the Property before or after
giving notice of breach to Borrower. H ghder or a judicially appointed receiver may do so at
any time there is a breach. Any applicath #hts shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignehent of rents of the Property shall terminate when the debt
secured by the Security Instrument is paidin:ull.

24. Acceleration; Remedies. Lender shaligive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in t seurity Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provide arwise). The notice shall specify: (a) the
default (b) the action reqmred to cure the defauﬁt ‘C} ad not less than 30 days from the date
cured and (d) that failure to cure the
cceleration of the sums secured

for the benefit of Lender
and not an assignment f

Feinstate after acceleration, the
ny other defense of Borrower

in the future. The notice shall further inform Borrower of
right to bring a court action to assert the non-existence o
to acceleration and sale, and any other matters required
l.aw. If the default is not cured on or befare the date sp

ther demand and may invoke the power of sale and/or any other g
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne
if Lender invokes the power of sale Lender shall give written

remedies provided in
its of title evidence.

and place fixed in the notice of sale. Lender or its designee may purchase the Pm
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wrt,_lg

the truth of the statements made therein. Trustee shall apply the proceeds of the sale:
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person @
legally entitled to it or to the clerk of the superior court of the county in which the sale £
I the Lender’s interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial
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LOAN #: 160361921
sa!ﬁ“-‘prowded in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) {12 U.S.C. 3751 et

¥ requesting a foreclosure commissioner demgnated under the Act to commence foreclosure
to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
¢ tar;, .of+any rights otherwise available to a Lender under this Section 24 or applicable law.

eyance. Upon payment of all sums secured by this Security Instrument, Lender shall
2 to reconvey the Property and shall surrender this Security Instrument and all hotes evi-

sor trustee shall succeed to all the title, power and dutles conferred upon
plicable Law.

e Property is not used principally for agricultural purposes.
engder shall be entitled to recover its reasonable attorneys’ fees and costs in

TO FORBEAR FROW
UNDER WASHINGTG!

BY SIGNING BELOW, Bory
Security Instrument and in any

accepts,and agrees to the terms and covenants cortained in this
ed by Borrower and recorded with it.

/l ‘ZZ'/Q (Seal)

DATE

JEANINE PALLENGER /

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this.day personally appeared befora mi
individuakparty/parties described in and who exacut
and acknowledged that he/shv/they signed the saiy
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this T2 ;

NINE BALLENGER to me known to be the
within and foregoing instrument,
igiftheir free and voluntary act and

My Appointment Expires on <5—55—03

Lender: HomeBridge Financial Services, inc.
NMLS ID: 6521

Loan Originator: Terri Gunderson

NMLS ID: 87838

\
nyy Wy \\\\\\\“\\
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LOAN #: 150361921

FHA Case No.
566-1756874-702

REHABILITATION LOAN RIDER

THIS REHAB
February, 2016,

.OAN RIDER is made this 22nd day of

incorporated into and shall be deemed to amend and
of Trust or Security Deed (“Security Instrument”} of the
d (“Borrower”) to secure Borrower’s Note (“Note”) to

(“Lender”} of the same da wering the Property described in the Security
instrument and located at:
\nacortes, WA 98221

Address]

ADDITIONAL COVENANTS. In additio o venants and agreements in the

enant and agree as follows:

improvements and property from harm, continue exiﬁ'
necessary contracts to complete the rehabilitation. All sup

C. If Borrower fails to perform any obligation under the Ioan,
commencement, progress and completion provisions of the Reha
Agreement, and such failure continues for a period of 30 days, ¢
at the option of Lender, be in default.

D. The Property covered by this Security Instrument shall include all of Borfow
interestin funds held by Lenderin escrow under the Rehabilitation Loan Ag

FHA Multistate Rehabilitation Loan Rider - 10/95 Initials:
Elie Mae, Ing. Page 1 of 2 GRLR 0?’0

02/21(2016 11;22 AM PST



LOAN #: 150361921

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
nged in this Rehabilitation Loan Rider.

e 2-22-)b

LY

A0 (Seal)
JEANINE B?LLEMGER / DATE
B
FHA Multistate Rehabilitation Loan Rider - 10/95 e
Ellie Mae, Inc. Page 2of2 GRLR {709
GRLR (CLS)
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LOAN #: 150361921
FHA Case No.: 566-1756874-702
MIN: 1002882-0000359454-3

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Ride Hdl this 22nd day of February, 2016 and is
incorporated ‘amends and supplements the Deed of Trust (the "Security
Instrument”)

gate given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to HomeBridge

Financial Services

("Lender") of the s
Instrument, which is |

420 36th Street, Ahaco

@ dagé ré covering the Property described in the Security
ak: .

A 98221,

In addition to the covenants and‘agrecments made in the Security Instrument, Borrower
and Lender further covenant and e that'thie Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is HomeBridge Findncial Se

Lender is a Corporation
under the laws of New Jersey. .
194 Wood Ave. South, 9th Floor, Iselin, NJ 088

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Inst s"term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sysiems, Ine. MERS is a separate
corporation that is the Nominee for Lender and is acting sglely for-t.ender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. ( MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and’¢bligations of
Lender as Lender may from time to time direct, including but notlimited pointing a
successor trustee, assigning, or releasing, in whole or in part thjs- strument,
foreclosing or directing Trustee to institute foreclosure of this»&e:
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successé
MERS. This appointment shall inure to and bind MERS, its successaf's
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amghd
the following definition:

~ "Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 J
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,, LOAN #: 150361921
B. TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and

and modifications of the Note; and (ii) the performance of

d agreements under this Security Instrument and the Note. For

{ vocably grants and conveys to Trustee, in trust, with power of
cribed property located in the County

[Type of Recording Jurisdiction]

sale, the following

of Skagit

SEE LEGAL DESC
AS "EXHIBIT A".
APN #: P56755

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 420 36th , Anacortes,

[Streetl{Cityl
WA 98221 ("Property
[State] [Zip Code]

TOGETHER WITH allthe improvements now gr he
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be coverg thi
the foregoing is referred to in this Security Instrum

er erected onthe property,
fter a part of the property.
Security Instrument. All of

"

Lender, as the beneficiary under this Security In
as the Nominee for Lender. Any notice required by Appli ;
Instrument to be served on Lender must be served an-MERS a3 the designated
Nominee for Lender. Borrower understands and agrees t ERS, a5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and seli'the Property,
and to take any action required of Lender including, but not limited 16, &dssigning and
releasing this Security Instrument, and substituting a successgy” '

C. NOTICES

esignates MERS
w or this Security

Section 14 of the Security Instrument is amended to read a

14.Notices. All natices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in connegtion,
Security Instrument shall be deemed to have been given to Borrower wir
by first class mail or when actually delivered to Borrower’s notice address # s
other means. Notice to any one Borrower shall constitute notice to all Borrower:
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014 JL
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LOAN #: 150361921

ss Borrower has designated a substitute notice address by notice
der” Barrawer shall promptlfy notify Lender of Borrower's change of address.
If Lefi o

a procedure for rers)orting Borrower’s change of address, then
Borrowey 1Y report a change of address through that specified procedure. There
may be:aily one ignated notice address under this Security Instrument at any one
time. Any notice to'Lender shall be given by delivering it or by mailing it by first class

mail to Lender's

s stated herein unless Lender has designated another address
by notice to B

ef;, Borrower acknowledges that any notice Borrower grovides to
Lender mustg @ provided to MERS as Nominee for Lender untit MERS" Nominee
interest is terminated. Anynotice provided by Borrower in connection with this Security
Instrument will not be’'deemed to have been given to MERS until actually received by
MERS. Any notice<in comrgction with this Security Instrument shall not be deemed to
have been giveng’ Léngdeiruntil actually received by Lender. If any notice required
by this Security Instriment is:ajso required under Applicable Law, the Applicable Law
requirement will satisfy the carresponding requirement under this Security Instrument.

Section 19 of the S¢

19.Sale of Note; C
or a partial interest in the Note
one or more times without prior I
directs MERS to assign MERS's i

remains the Nominee for Lend

oan Servicer; Notice of Grievance. The Note
gether, with this Security Instrument) can be sold

e to Borrower. Lender acknowledges that until it
interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
sale might result in a change in thé eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the *Ngte and this Security Instrument and performs
other mortgage loan servicing obligatipns under.the Note, this Security Instrument,
and Applicable Law. There also might'be on nore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a c} f the Loan Servicer, Borrower will
be given written notice of the change whigh.will state the name and address of the
new Loan Servicer, the address to whichigayments should be made and any other
information RESPA requires in connection W tice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviged A Baan Servicer other than the
purchaser of the Note, the mortgage loan servicing abiigatians to Borrower will remain
with the Loan Servicer or be transferred to a sucgessor:Loan Servicer and are not
assumed by the Note purchaser unless otherwise providgd:by the Note purchaser.

Neither Borrower nor Lender may commence, o,
action (as either an individual litigant or the member of & ciss)4hat arises from the
other Earty’s actions pursuant o this Security instrumen

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified t ‘ F{wi i
given in compliance with the reguirements of Section 14j: k&ged breach and
afforded the other party hereto a reasonable period after the gi of such notice to
take corrective action.”If Applicable Law provides a time pefigd whigli'must elapse
before certain action can be taken, that time period will be deemed. reasonable
for purposes of this paragraph. The notice of acceleration and oppertur :
to Borrower pursuant to Section 24 and the notice of accelerafier-givel
pursuant to Section 17 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

ity to take

Section 26 of the Security Instrument is amended to read as follows:
26. Substitute Trustee. In accordance with Applicable Law, Lendet

may from time to time appoint a successor frustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successot i
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LOAN #: 150361921
all the title, power and duties conferred upon Trustee herein and by

& BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

Z-22-] o (Seal)

DATE
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row No.: 154165-0OAE
EXHIBIT “A”

LEGAL DESCRIPTION

ck 30, "BEALE'S MAPLE-GROVE ADDITION TO THE CITY OF
lat recorded in Volume 2 of Plats, page 19, records of Skagit County,

ANACORTES,".
Washington.

a5

rtes, County of Skagit, State of Washington.

]

Situate in the City of



