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DEFINITIONS )
Words used in multiple sections of this document a e defi kelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ysa: *-of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, which is d
together with all Riders to this document.

(B) “Borrower” is CORNELIUS SULLIVAN, AS HIS SEP

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.

Lenderis  a Limited Liability Corporation,
taws of California.
8781 Sierra College Boulevard, Roseville, CA 95661.

ocrganized

(D} “Trustee” is Land Title Company.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execufed
Bomower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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LOAN #: 5173341
/Note" means the promissory note signed by Borrower and dated February 22, 2016.
Note states that Borrower owes Lender ONE HUNDRED THIRTY NINE THOUSAND TWO

_%DANDNO’-‘GO**.*********i*!4*t****nt**ﬁ******l*&*t*******ﬂa**!**
U.S. $139,200.00 ) plus interest. Borrower has promised to pay this debt in regular
Ayments and 1o pay the debt in full not later than March 1, 2046,

¥" means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.

41 all Riders to this Security Instrument that are executed by Borrower. The following
eouted by Borrower [check box as applicable]:

& Rider [ Condominium Rider ! Second Home Rider

Cl Planned Unit Development Rider [ ] VA Rider

L Biweekly Payment Rider

Registration Systems, Inc. Rider

() “Applicable Law’
ordinances and admini

all controlling applicable federal, state and local statutes, regulations,
/e putes.and orders (that have the effect of law) as well as all appiicable final,

fion Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impésid on Borrower or the Property by a condominiumn association, homeowners
niZation,

1
(K} “Community Assccia

association or similar organ
{L) “Electronic Funds Tra 5
draft, or similar paper instrumeéi

i1s aniy transferoffunds, otherthan a transaction originated by check,
hick'is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so aglo.drder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but'is'not firited -t point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephi i nsfers, and automated clearinghouse transfers.

{M) “Escrow items* means those itéms 1atare described in Section 3.

{N) “Miscellaneous Proceeds” means any compiensation, settlement, award of damages, or proceeds
paid by any third party (other than insuraficé prac

for: (i) darnage to, or destruction of, the Pidpe
Property; (iii) conveyance in lieu of conde
value andfor condition of the Property.
{O) “Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the reguiarty schedu
the Note, plus (ii) any amounts under Section 3 of thi
{(Q) “RESPA” means the Real Estate Settiement Pr
menting regulation, Regulation X (12 C.F.R. Part 1024),
additional or successor legisiation or reguiation that governg
instrument, “RESPA” refers to all requirements and restri
related morigage loan” even ifthe Loan does notqualify as a “fed
(R) “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under the

cegds paid under the coverages described in Section 5)
) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or defauit

unt due for (i) principal and interest under
istrument.

2 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
ect matter. As used in this Security
al are imposed in regard to a “federally
lly related mortgage loan” under RESPA.
has taken title to the Property, whether
ndfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS {solely as nominéedor Len
sors and assigns) and the successors and assigns of MERS. This Secuiity instiyen
(i) the repayment of the Loan, and all renewals, extensions and moti ations”
performance of Borrower’s covenants and agreements under this Security [ast
this purpose, Borrower irrevocabily grants and conveys to Trustee, in trust, w
described properiy located in the County of Skagit ;
[Type of Recording Jurisdiction] [Name of Recording Juriéc
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 4625-000-004-0003

and Lender's succes-
ent secures to Lender:
tie Note; and (i) the
it and the Note. For
rof sale, the following

EXHIBIT A"
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LOAN #: 5173341
currently has the address of 1214 Crystal Lane, Burlingten,
[Street] [City}
jlon 98233 (“Property Address™):
[Zip Code]

-RWITH all the improvements now or hereafter erected on the property, and all easements,
@S, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
i Security instrument, but, if necessary to comply with law or custom, MERS (as nominee
Jar's successors and assigns) has the right: to exercise any or all of those interests,
mited to, the right to foreclose and sell the Property; and to take any action required of
ut 60t limited to, releasing and canceling this Security Instrument,

BORROWER
the right to grant
brances of recorg. |
and demands, subject

NTS that Borrower is lawfully seised of the estate hereby conveyed and has

the Property and that the Property is unencumbered, except for encum-
mants and will defend generally the title to the Property against all claims
eumbrances of record.

THIS SECURITY INSTRUIMENT combines uniform covenants for national use and non-uniform
covenants with limited’va; Y Jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN

Borrov d Lender covenant and agree as follows:
1. Payment of Principai, intersst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shail pay when due’ ] al of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late changés due,under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payrrénts.q er the Note and this Security instrument shall be made in
U.S. cumrency. However, if any che r gther ifistrument received by Lender as payment under the Note
or this Security Instrument is retuméd to Lénder ungaid, Lender may require that any or all subsequent
payments due under the Note and this Insirument be made in one or more of the foltowing forms,
as sefected by Lender: (a) cash; (b} money {¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check N upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or{(d} Electronic Funds Transfer.

Payments are deemed received by Lenderavhen received at the location designated in the Note or at
such other location as may be designated by L.eader in accgrdance with the notice provisions in Section
15. Lender may return any payment or partiat ptiyment if yment or partial payments are insufficient
to bring the Loan curent. Lender may accept any paymeit of partiat payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre;ji to fis rights to refuse such payment or partial
payments in the future, but Lender is not obligated to ply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its sched date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied-fiunds yntil Bomower makes payment to bring the
Loan current. If Borrower does not do so within a reasconable peti timie, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds'will be apblied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clagm.which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemerits secufe this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise e this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following” order of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due undeér Secti Such payments shall
be applied to each Periodic Payment in the order in which it became: Teridining amounts shall
be applied first to late charges, second to any other amounts due underthis nstrument, and then
to reduce the principal balance of the Note.

CLg

paid in full. To the extent that any excess exists after the payment is applied to the fu
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o p ,
the Note shall not extend or postpone the due date, or change the amount, of the Periodic F
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payin
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of,
for: (a) taxes and assessments and other items which can attain priority over this Security | Stuma)
a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if 'any:
(C) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lnsuram
premiums, if any, or any sums payable by Borrower to Lender in Yieu of the payment of Morlgage /i
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow Rein
At ongination or at any time during the term of the Loan, Lender may require that Community Associati
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LOAN #: 5173341
, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
1l be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
Sdttion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bomrower’s
atidn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
&1, Borrower shall pay directly, when and where payable, the amounts due for any Escrow tems
vch payrgent of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidercing such payment within such time period as Lender may require. Borrower’s obligation
to make sug ments and to provide receipts shall for all purposes be deemed to be a covenant and
aemmenl contgi

tion 9£ Batrow

; llect and hold Funds in an amount (&) sufficient to permit L ender to apply the
Wer RESPA, and (b) not to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reasonable

Applicable Law requires interes
any interest or earmnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA. ; _

If there is a surplus of Funds held in, escrow,s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordangewith-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borsower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shoriage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP. Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sg: strument, Lender shall promptly refund fo
Borrower any Funds held by Lender. '

4. Charges; Liens, Borower shali pay ali tax:
utable to the Property which can attain priority over this %
rents on the Property, if any, and Community Associatioh,
that these items are Escrow Items, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such & ti (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce: vhigitin-Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are ending; tiu anly until such proceedings
are concluded; or (¢) secures from the holder ofthe lien an agreement sétisfa to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien
which can attain priority over this Security instrument, Lender may ¢ 2 notice identifying the
lien. Within 10 days of the date on which that notice is given, Bormowes h
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tak verifi
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o
the Property insured against loss by fire, hazards included within the term “extended,
other hazards including, but not limited to, earthquakes and floods, for which Lend yires insurance.
This insurance shalt be maintained in the amounts (including deductible levels):ag he-petiods that
Lender requires. What Lender requires pursuant to the preceding sentences can ing& dueiig:the term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowgr subligct 1o
right to disapprove Bomrower’'s choice, which right shall not be exercised unreasonably Lender ma
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z&pé det
certification and tracking services; or (b) a one-time charge for flood zone determination i
services and subsequent charges each time remappings or similar changes occur which re:
affect such determination or certification. Borrower shall also be responsible for the paymeatof ahy
imposed by the Federal Emergency Management Agency in connection with the review of a  fipod z6ne
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain ifisy
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase

/er and l.ender can agree in writing, however, that interest
‘to Borrower, without charge, an annual accounting of the

ments, charges, fines, and impositions attrib-
Instrument, leasehold payments or ground

6¢8,"and Assessments, if any. To the extent

er provided in Section 3.

rity over this Security Instrument unless

ecured by the lien in a manner acceptable

"‘ge_ﬁ' and any
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LOAN #: 6173341

i protect Borrower, Borower's equity in the Property, or the contents of the Property, against any risk,
zanct-or liability and might provide greater or lesser coverage than was previously in effect. Bommower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
itional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ote rate from the date of disbursement and shall be payable, with such interest, upon notice from

Fower obtains any form of insurance coverage, not otherwise required by Lender,
estniCiion of, the Property, such policy shall include a standard morlgage ¢lause and
srigagee and/or as an additional loss payee.
rrower shall give prompt notice to the insurance carrier and Lender Lender
notade promptly by Borrower, Unless Lender and Borrower otherwise agree
Fprocepds, whether or not the underlying insurance was required by Lender,
o repair of the Property, if the restoration or repair is economically feasible
sened. During Such repair and restoration period, Lender shail have the
ceproeeeds unti! Lender has had an opportunity to inspect such Property to

plef‘ed; to Lender's satisfaction, provided that such inspection shall be
ay disburse proceeds for the repairs and restoration in a single payment
&t the work is completed. Unless an agreement is made in writing or
aid on such insurance proceeds, Lender shall not be required to

such proceeds. Fees for public adjusters, or other third parties,
out ofthe insurance proceeds and shall be the sole obligation of
not'econpmically feasible or Lender's security would be lessened,
e/sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

for damage to, or
shall name Lender

In the event
may make proo
in writing, any :
shall be applied to restoratic
and Lender's security ig
right to hold such insu:

undertaken promptly. Lendes m
or in g series of progress pa
Applicable Law requires inte

retained by Borrower shall not b
Borrower. If the restoration or reps
the insurance proceeds shall be arp
then due, with the excess, if any, paid t¢-Bo
provided for in Section 2.

y file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-

Lender (a) Bomower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaf under t or this Security instrument, and (b) any
other of Borrower's rights (other than the right to any refusidof. unearned premiums paid by Borrower)
under all insurance policies covering the Property, ins as such rights are applicable to the coverage
of the Property. Lender may use the insurance procé eitherte repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrowershall occupy, establish, ariel ie Property as Borrower's principai residence
within 60 days after the execution of this Security Instrument and siiali continue to occupy the Property as
Botrower’s principal residence for at least one year after the gate of o upaney, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, o ess extenuating circumstances
exist which are beyond Borower’s contro.

ft is determined pursu-
pwer shélt promptly repair the
ndewination proceeds are

ents as the
_restore the
‘restoration.
2 If it has rea-

work is completed. If the insurance or condemnation proceeds are not sufficient-{o e
Property, Borrower is not refieved of Borrower'’s obligation for the completion of sy
Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Propt
Borrower notice at the time of or prior to such an interior inspection specifying such reasonaby
8. Borrower’s Loan Application, Borrower shall be in default i, during the Loan apgiication
Borrower or any persons or entities acting at the direction of Borrower or with Borrow S kit
consent gave materially false, misleading, or inaccurate information or statements to Lehder
provide Lender with material information) in connection with the Loan. Material representgtio
but are not limited to, representations conceming Borrower's accupancy of the Property as Borrower
principal residence,
8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrume :
If () Borrower fails to perform the covenants and agreements contained in this Security Instrurhent, (5
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights piid
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fo

s,
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LOAN #: §173341
cement of alien which may attain priority overthis Security Instrument orto enforce laws or regulations},
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Eppropiiate to protect Lender's interest in the Property and rights under this Security Instrument, including
' tiig and/or assessing the value ofthe Property, and securing and/or repairing the Property. Lender’s
oS can include, but are not limited to- (a) paying any sums secured by a lien which has priority overthis
ryment; (b) appearing in court: and {c) paying reasonable attomeys’ fees to protect its interest
rand/or rights under this Security instrument, including its secured position in a bankrupicy
curing the Property includes, but is not limited to, entering the Property to make repairs,
replace or board up doors and windows, drain water from pipes, eliminate building or other
s ordangerous conditions, and have utilities tumned on or off. Although Lender may take action
‘Lender does not have to do so and is not under any duty or obligation to do so. It is
inéurs no liability for not taking any or all actions authorized under this Section 9.
imednts disharsed by Lender under this Section 9 shall become additional debt of Borrower
secured by'this Seéurity Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and : yable, with such interest, upon notice from Lender to Borrower requesting
payment. ,

Ifthis Security Mistrumettis on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrénder. ¢ leasehold estate and interests herein conveyed or terminate or cance|
the ground lease. Borrowes shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowss asfjuires-fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees4o.the.Mesger in writing.

10. Mortgage Insurance: If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the presniams required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage reguired by Lender ceases to be available from the morigage insurer
i 5 aiid Borrower was reguired to make separately designated pay-
e Insurance, Borrower shall pay the premiums required to obtain
e Mortaage Insurance previously in effect, at a cost substantially

Worlgage Insurance previously in effect, from an altemate mort-
gage insurer selected by Lender. If Ily equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay fo Leritlek:the afnount of the separately designated payments that were due
when the insurance coverage ceased to be irf effeot’ Lender wil accept, use and retain these payments as
a non-refundable loss reserve in fieu of i isurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ki paid in full, and Lender shall not be required 1o pay Bor-
fower any interest or earnings on such loss’ rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amourt and for the period that Lender reguires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapde, i Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredo mske separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalf miums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable f¢ until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree: orrower and Lender providing for
such termination or until termination is required by Applic thing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Not

Mortgage Insurance reimburses Lender (or any entity that p
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all Such insigrar rom time to time, and may
enter into agreements with other parties that share or modify theirisk, tosses. These agreements
are on terms and conditions that are satisfactory to the mortgage ins @ other party (or parties)
' ike payments using any
funds obtained from

ments toward the premiums {6
coverage substantially equivale
equivalent to the cost to Borrow:

e Note) for certain losses it may
ity to the Mongage Insurance.

Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, a 0t i

! urer, any reinsurer, any
other entity, or any afiiliate of any of the foregoing, may receive (directly or indifectiy) a

te, in exchange
Drovides that
miums paid to
the insurer, the arrangement is often termed ‘captive reinsurance.” Further: ’

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not: Er
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 4n

(b) Any such agreements will not affect the rights Borrower has - if any - wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. ]
may include the right to receive certain disclosures, to request and obtain cance lati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/gr
a refund of any Mortgage insurance premiums that were unearned at the time of such ¢
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
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LOAN #: 5173341

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
# Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
dei’s, satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
ted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

comp - ;
eolls Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such

rovided for in Section 2.

/ tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appiiedo the'sums secured by this Security Insirument, whether or not then due, with the excess,
if any, pai DIEOW

Inthe event &fa paitial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immiédidiely before the partial taking, destruction, or loss in value is equal to or greater
than the amoun 2 sims secured by this Secunty instrument immediately before the partial taking,
destruction, or i | less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeri:shak’be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totakamount of the sums secured immediately before the padial taking, destruc-
tion, or loss in value divided by=() the fair market value of the Property immediately before the partial
taking, destruction, of less i value *Any balance shall be paid to Borrower.

Inthe event of a pa truction, or loss in value of the Property in which the fair market vaiue
of the Property immediat e partial taking, destruction, or loss in value is less than the amount
of the sums secured immedjately befope.the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree irf writh > Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w ¥ or'not the sums are then due.

If the Property is abandone Bomrowe, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ‘1o make an award to settie a claim for damages, Borrower
fails to respond to Lender within
and apply the Miscellaneous Proce€ds eiffer to restoration or repair of the Property orto the sums secured
by this Security Instrument, whether of.not ther,
Borrower Miscelianeous Proceeds or ¢
Miscellaneous Proceeds.

any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender. ™ %

All Miscellaneous Proceeds that are not applied to,
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend ot a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this S y instrument granted by Lenderto
Borrower or any Successor in Interest of Bormower shall nat eperate tg release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requ ‘corpnence proceedings against any
Successor in Interest of Borrower or o refuse o extend time for"pay rotherwise modify amortization
of the sums secured by this Security Instrument by reason of any darand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments fror thi HONS,
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

and agrees that Borrower’s obligations and tiability shall be joint and s¢
who co-signs this Security Instrument but does not execute the Note (a “co-sige
Security instrument only to mortgage, grant and convey the co-signer's intéegst.in the’
terms of this Security instrument; (b) is not psrsonally obligated to pay the sum '
Instrument; and (c) agrees that Lender and any other Borrower can agree to ¢
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

perty under the
y this Security
iy, forbear or
-without the

obligations under this Security Instrument in writing, and is approved by Lender, shailobta
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security instrument unless Lender agrees io such reiea
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connectigh with.Boj

Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees.
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LOAN #: 5173341
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arsexpressly prohibited by this Security instrament or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
4% thdt the. interest or other loan charges collected or to be collected in connection with the l.oan exceed

imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
@ treated as a partial prepayment without any prepayment charge (whether or not g

s provided for under the Note). Borrower's acceptance of any such refund made by
Grrower will constitute a waiver of any right of action Borrower might have arising out

priricipal ow
the reduct

2s given by Borrower or Lender in connection with this Security Instrument must
Borower in connection with this Security Instrument shall be deemed to have
T witen mailed by first class mail or when actually delivered to Bormower’s notice
address if sent by other ime Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly regaiies otherwise. The notice address shall be the Property Address unless
Borrower has designated a/Subistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s changé of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrover shail ealy eport a change of address through that specified procedure. There
mnay be only one desigriated nétice 2ddress under this Security Instrument at any one time. Any natice to
Lender shall be given by ring if or by mailing it by first class mail to Lender’s address stated herein
uniess Lender has design nothier address by notice to Borrower. Any notice in connection with this
Security Instrument shall notb&tze 80 16 have been given to Lender until actually received by Lender. If
any notice required by this Seturity,instriment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresaor ing requirement under this Security Instrument.

16. Governing Law; Severa R ofConstruction. This Security Instrument shall begovemed
by federal law and the law of the i  which the Property is located. Al rights and obligations
contained in this Security Instrumerit'a dbject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli ailow 1 arties to agree by contract or it might be silent, but
such silerice shall not be construed as i against agreement by contract. In the event that any
provision or clause of this Security instrurse he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security instfument or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security Instrument: ( rds of the masculine gender shail mean and include
corresponding neuter words or words of the feéshinine gender: (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word “may” gives'sole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Inté
estin the Property” means any legal or beneficial interest
beneficial interests transfemred in a bond for deed, contract fordesd, instaliment sales contract or e5Crow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold:ortransferred {or if Bomower is not
a natural person and a beneficial interest in Borrower is sold oritra red) without Lender’s prior written
consent, Lender may require immediate payment in full of alf ¢ £Curéd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercis ‘s,gi’t’i‘ﬁipﬁgd by Applicabie Law.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givenin a ance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If B raver fails to pay these
sums prior to the expiration of this period, Lender may invoke any reme fited by this Security
Instrument without further notice or demand on Bomrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower maets certai
rower shall have the right to have enforcement of this Security Instrument d i
to the earliest of: (a) five days before sale of the Property pursuant to any powerot ssle ¢
Security Instrument; (b) such other period as Applicable Law might specify for the-tenminati
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those cok
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred: (b) cures any default of any other covenant
pays ail expenses incurred in enforcing this Security (nstrument, including, but not limitexits
attomeys' fees, property inspection and vaiuation fees, and other fees incumed for the purpos
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takeés
as Lender may reasonably require to assure that Lender's interest in the Property and right’ sfider
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inst ment, Shail
continue unchanged. Lender may require that Borrower pay such reinstatement sums and éxpiensés i
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified:
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an iristittity
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transf
Upon reinstatement by Borrower, this Security Instrument and obiigations secured hereby shall remain

copy of the Note and of this Security Instrument.
in-Borrower. As used in this Section 18, “Inter-
‘Property, including, but not limited to, those
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LOAN #: 5173341
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceleration under Section 18.
20Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice to
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic

under the Note and this Security Instrument and performs other mortgage loan servicing
derthe Note, this Security Instrument, and Applicable LLaw. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
Iréss to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
& than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Ladn Servicer or be transferred to a successor Loan Servicer and are not assumed
ser uhiess otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the'meémber'of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that ; Qes that'the other party has breached any provision of, or any duty owed by reason
of, this Security strurient, witil such Borrower or Lender has hotified the other party (with such natice
given in compliance with th rquirements of Section 15) of such alleged breach and afforded the ather
party hereto a reasonabie perisg-efter the giving of such notice to take comective action. If Applicable
Law provides a time périad which-mList elapse before certain action can be taken, that time period will be
deemed to be reasonable & urposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursyant to Section 22 and the notice of acceleration given to Borower pursuvant
to Section 18 shall be deerheq to satisfy the notice and opportunity to take corrective action provisions of
this Section 20, E :

purcha

sed in this Section 21: (a) “Hazardous Substances” are those
ous substances, pollutants, or wastes by Environmental Law and

) ¢ther flammable or toxic petroleum products, toxic pesti-
s containing asbestos or formaldetyde, and radioactive
ri federal laws and laws of the jurisdiction where the Property
Environmental protection; (c) “Environmental Cleanup” includes
action, as defined in Environmental Law: and {d} an
hat can cause, contribute to, or otherwise trigger an

substances defined as toxic or h
the following substances: gasoii®:
cides and herbicides, volatile solw
matenals; (b) “Environmental Law" e
is located that relate to health, safety or
any response action, remedial action,
“Environmental Condition” means a cobdi
Environmental Cleanup. f
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza ys Substa i
do, nor aliow anyone eise 10 do, anything affecting the Propérty+a) that is in violation of any Environmental
Law, (b) which creates an Environmentai Condition, or () vihictr, due to the presence, use, or release of
8 Hazardous Substance, creates a condition that adve y affects the value of the Propenty. The preced-
ing two sentences shall not apply to the presence, (s or sto Ge on the Property of small quantities of
Hazardous Substances that are generatly recognized o iate to normal residential uses and to
maintenance of the Property {including, but not limited to, haza Substances in consumer products).
Borrower shall promptly give Lender written notice of @ vestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, dj release or threat of release
of any Hazardous Substance, and () any condition caused by the preses:
ous Substance which adversely affecis the value of the Property. if Bostowierieams, or is notified by any
govemmental or regulatory authority, or any private party, that any ré er remediation of any
Hazardous Substance affecting the Property is necessary, Borrowe; y take all necessary
remedial actions in accordance with Environmental Law. Nothing he '
Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

22, Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower’s breach of any covenant or agreement in this Security Instruin
acceleration under Section 18 unless Applicable Law provides otherwise). Tha
(a) the default; (b) the action required to cure the default; (c) a date, not les
the date the notice is given to Borrower, by which the default must be cured; and
cure the default on or before the date specified in the notice may result in accelerati

than 120 days in the future. The notice shall further inform Borrower of the right to-i'e
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to be ingiugad
notice by Applicable Law. If the defauit is not cured on or before the date specified ir tiy ot
Lender at its option, may require immediate payment in full of all sums secured by thig Secd
Instrument without further demand and may invoke the power of sale and/or any other remedis
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in purs
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’.
and costs of title evidence.

e,

fees
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) LOAN #: 5173341
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
7shall take such action regarding notice of sale and shall give such notices to Borrower and
s’ persons as Applicable Law may fequire. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the
21N one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement
N place fixed in the notice of sale. Lender or its designee may purchase the Property

feliver to the purchaser Trustee's deed conveying the Property without any
y, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
uthrof the statements made therein. Trustee shall apply the proceeds of the sale in
the followtiig orde¥: ( {call expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees >:all sums secured by this Security Instrument; and (c) any excess to the
person or persond Iiy entitled to it or to the clerk of the superior court of the county in which
the sale took place :

23. Reconvéyance,
request Trustee to recon
dencing debt secured

o payment of all sums secured by this Security instrument, Lender shall
€ Property and shall surrender this Security Instrument and alt notes evi-
pourly Instrument to Trustee. Trustee shall reconvey the Property without
pe-leGally entitled to it. Such person or persons shall pay any recordation

costs and the Trustee's feesfor'preparing the reconveyance.
accprdance with Applicable Law, Lender may from time to time appoint
#nted hereunder who has ceased to act. Without conveyance of

stee dppo
o shaji succeed to all the title, power and duties conferred upon Trustee

L

herein and by Applicable Law.

25. Use of Property. The Prg eity is not-used principally for agricultural purposes.

26. Attorneys’ Fees, Lendezghajlbe ntitied to recover its reasonable attorneys' fees and costs in
any action or proceeding to construg ‘any term of this Security Instrument. The temn “attorneys’
fees,” whenever used in this Security [ns nt, shall include without limitation attorneys' fees incumed
by Lender in any bankruptcy proceeding or 6n apréal.

ORAL AGREEMENTS OR ORAL COMMIT:A
TO FORBEAR FROM ENFORCING -
UNDER WASHINGTON LAW.

NTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts &fid agrees,
Security Instrument and in any Rider executed by Borrg!

7 -~ «
Lﬁézm&&m_éxﬂ C 112z
CORNELIUS SULLIV =

STATE OF M@%
ng instrument,

and acknowledged that he/she/they signed the same as his/herftheir f d voluntary act and

the terms and covenants comtained in this
1d:recorded with it. '

22214 (seal

“ DATE

Washington, residing at

My Appointment Expires on )¢/ A/O[/ 201 F Sandra Aee

L L S S T N T N N
SANDRA LEE MEYER
NOTARY PUBLIC ;
STATE OF WASHINGTON
comssioNerres |
NOVEMBER 19, 2017

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3648 1/01 )
Ellie Mae, Inc. Page 10 of 11 WAEDEED 0315
WAEDEED (CLS)

02/18/2016 04:12 PM PST




LOAN #: 5173341

Leader Paramount Equity Mortgage, LLC
NM 336

o |

M
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MIN: 1004639-0000173013-3

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
F A (MERS Rider)

‘MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is'made this 22nd day of February, 2018, and is
incorporated info, and amends and supplements the Deed of Trust {the “Security
Instrument”) of ame date given by the undersigned (the “Borrower,” whether there
are one or more p s undersigned) to secure Borrower's Note to

Paramount Equity Mi » LLC, a Limited Liability Corporation

(“Lender”) of the same dat
Instrument, which is icca

1214 Crystal Lane, Bﬁ"ﬁm’gj_ |

and covering the Properly described in the Security

In addition to the covenants arg
and Lender further covenant anc
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

Lender is a Limited Liability Corporation |

organized and existing
under the laws of California.

Lender’s address is

Lender is the beneficiary under this Security Instrume i “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systemsinc. M ERS is a separate
corporation that is the Nominee for Lender and is acting si or'Lender. MERS is
organized and existing under the laws of Delaware, and has anagdress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties-and obligations of
Lender as Lender may from time to time direct, including but not limited té abpointi
successor trustee, assigning, or refeasing, in whole or in part this Secd
foreclosing or directing Trustee to institute foreclosure of this Set
or taking such other actions as Lender may deem necessary or apprap
this Security instrument. The term “MERS" includes any successors ard
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition: '

. “Nominee” means one designated to act for another as its representatiy
a limited purpose.
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LOAN #: 5173341
SFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
d as follows:

Instrument secures to Lender: (i) the repayment of the Loan. and
ons and modifications of the Note; and (i) the performance of
ptsiand agreements under this Security Instrument and the Note.
Bofrewer irrevocably grants and conveys to Trustee, in trust, with

power of sa g described pro_Perty located in the
Coun ype of Recording Jurisdiction) of
Skagit Name of Recording Jurisdiction]:

1ON-ATTACHED HERETO AND MADE A PART HEREOF

[Street][City]
WA 98233 (“Property A

[State] [Zip Code]

TOGETHER WITH all the improvemén 6w ‘or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shali

ali also be covered by this Security
Instrument. All of the foregoing is referred to inthis ity Instrument as the
“Property.”

Lender, as the beneficiary under this Security rum
as the Nominee for Lender. Any notice required by Agplicabl
Instrument to be served on Lender must be served on -MERS
Nominee for Lender. Borrower understands and agrees that-MERS: as the designated
Nominee for Lender, has the right to exercise any or all interests-granted by Borrower
to Lender, including, but not hmited to, the right to foreclose and sell-the Property;
and to take any action required of Lender including, but not Tited s8igning and
releasing this gecurity Instrument, and substituting a successor.in '

C. NOTICES

Section 15 of the Security Instrument is amended to read as fé

designates MERS
Law or this Security
the designated

15.Notices. All notices given by Borrower or Lender in connecti
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower when
by first class mail or when actually delivered to Borrower's notice address, i
by other means. Notice to any one Borrower shall constitute notice to all Bo
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notice adgre

g
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LOAN #: 5173341

snotice to Lender. Borrower shall C;Jromptly notify Lender of Borrower’s change of
dress. If'Lender specifies a procedure for reporting Borrower’s change of address,

shall only report a change of address t rough that specified procedure.
e Qnly one designated notice address under this Security Instrument at
y notice to Lender shall be given by delivering it or by mailing it by first
dér's address stated herein uniess Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ist also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
with this Secirity ument wili not be deemed to have been given to MERS until
actually received by’ MERS. Any notice in connection with this Security Instrument
shall not be deemed td have been given to Lender until actually received by Lender. If
any notice required s Security Instrument is also required under Applicable Law,
the Applicable Law réquireriert will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the

20. Sale of Note; Chanyg of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Notd(together with this Security Instrument) can be soid
ane or more times without prior riotige to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's ineerinterest in this Security Instrument, MERS
remains the Nominee for Lende tkie authority to exercise the rights of Lender. A
sale might result in a change in the:entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also mi%ht'”*%ii'e one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is g ﬁhﬂﬁg&. of the Loan Servicer, Borrower
will be given written notice of the change will.state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connecti - ici

If the Note is sold and thereafter the Loan"ig.
than the purchaser of the Note, the mortgage loap cing obligations to Borrower
will remain with the Loan Servicer or be transfefred to a successor Loan Servicer
and are not assumed by the Note purchaser unless othe i
purchaser.

tr

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member o
other party’s actions pursuant to this Security Instrumen _
party has breached any provision of, or any duty owe Of, this Security
Instrument, until such Borrower or Lender has notified the offie {with such notice
given in compliance with the requirements of Section 15) of sucti allegad breach and
afforded the other party hereto a reasonabie period after the giving o
take corrective action.” If Applicable Law provides a time peripd.which
before certain action can be taken, that time period will be deemedto
for purposes of this paragraph. The notice of acceleration and opporty
to Borrower pursuant to Section 22 and the notice of acceleration Qe
pursuant to Section 18 shail be deemed to satisfy the notice and o ROF
corrective action provisions of this Section 20.

st elapse
asonable

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as foliows

24.Substitute Trustee. In accordance with Applicable Law, Lender orM
may from time to time appoint a successor trustee to any Trustee appointed herey
who has ceased fo act. Without conveyance of the Property, the successor trist
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LOAN #: 5173341
to all the title, power and duties conferred upon Trustee herein and by

HG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

2/5> [/ L (seal)

DATE

CORNELIDS SULL IV
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