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DEFINITIONS

Words used in multiple sections of this doc
13, 18,20 and 21. Certain rules regarding the

defined below and other words are defined in Sections 3, 11,
agé of words used in this document are also provided in Section (6.

is-fé

(A) “Security Instrument” means this documﬁt, whic
to this document.

d February 24, 2016, together with all Riders

(B) “Borrower” is STEPHEN FREDERICK MER/
trustor under this Security Instrument.

HIS SEPARATE ESTATE. Borrower is the

© “Lender” is GUILD MORTGAGE COMPANY, A LIFOR §A CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA: Lender’s address is 5898 COPLEY
DRIVE, SAN DIEGQ, CA 92111. Lender is the beneficiary under this S

(n “Trustee” is FIDELITY NATIONAL TITLE COMPANY GF, WAS ﬂ'éGTON, A WASHINGTON
CORPORATION.

Borrower, which further describes the relationship between Lender and MERS, a;féi
amends and supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated February 24, 2
Borrower owes Lender Two Hundred Four Thousand Seven Hundred Fifty and 0/100
$204,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Paymemo
in full not later than March 1, 2046.
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foperty” means the property that is described below under the heading “Transfer of Rights in the

1 Riders to this Security Instrument that are executed by Borrower. The following
Borrower [check box as applicable]:

der [ ] Condominium Rider [] Second Home Rider
(O] Planned Unit Development Rider [l Biweekly Payment Rider
[] Revocable Trust Rider

[] Other(s) [specify]

lling applicable federal, state and local statutes, regulations, ordinances
e the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

d Assessments” means all dues, fees, assessments and other
fty by a condominium association, homeowners association or

(K) “Community Associatio
charges that are imposed on Borrowe
similar organization.

(L) “Electronic Funds Transfer” meas sfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is inititeg'through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or aut a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transferd, automatedteller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transf;

destruction of, the Property; (ii} condemnation or other taking of a]f
lieu of condemnation; or (iv) misrepresentations of, or omissions as

tt of the Property; (iii) conveyance in
or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender aga
Loan.

(P “Periodic Payment” means the regularly scheduled amount due for (
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S,
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amend
additional or successor legislation or regulation that governs the same subject matter. /
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard’
mortgage toan” even if the Loan does not qualify as a “federally related mortgage loan” under
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of SKAGIT:
iction] [Name of Recording Jurisdiction]

AND ALL OF LOTS 153 AND 16, BLOCK 4, HAYTONS ADDITION TO
PO THE PLAT THEREQF, RECORDED IN VOLUME 3 OF PLATS,
IT COUNTY, WASHINGTON. EXCEPT THE NORTH 53 FEET OF
KAGIT COUNTY, WASHINGTON. APN: P53067.

THE EAST 15 FE
MT. VERNON, ACCORBH
PAGE 5, RECORDS OF
SAID LOTS 15 AND 16,

which currently has the address of 919 E, |
[Str
MOUNT VERNON

[City]

TOGETHER WITH all the improvemen ! _
appuricnances, and fixtures now or hereafter a part of the gropér
covered by this Security Instrument. All of the foregoing;

{“Property Address™):

BORROWER COVENANTS that Borrower is la
right to grant and convey the Property and that the Property is u
Borrower warrants and will defend penerally the title to the Prop
encumbrances of record,

, except for encumbrances of record.
1 claims and demands, subject to any

THIS SECURITY INSTRUMENT combines unifortn coven
covenants with limited variations by jurisdiction to constitute a uniform ses

1. Payment of Principal, Interest, Escrow Items, Prepaymen
Borrower shall pay when due the principal of, and interest on, the debt evidenc
charges and late charges due under the Note. Borrower shall alse pay funds for Es
Payments due under the Note and this Security Instrument shall be made in U.S. currency
other instrument received by Lender as payment under the Note or this Security Instriy
unpaid, Lender may require that any or all subsequent payments due under the Note and th;
made in one or more of the following forms, as selected by Lender; (a) cash, (b) money o
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon®ah
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfé;

any prepayment
ant to Section 3.
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Payments are deemed received by Lender when received at the location designated in the Note or at such
i1 as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may

rejudlce to its rights to refuse such payment or partial paymcnts in the future but Lender is not
ch payments at the time such payments are accepted. If each Periodic Payment is applied as of
en Lender need not pay interest on unapplied funds., Lender may hold such unapplied
akes payment to bring the Loan current. If Borrower docs not do so within a reasonable
+ either apply such funds or return them to Borrower. [f not applied earlier, such funds

g principal balance under the Note immediately prior to foreclosure. No offset or
£ now or in the future against Lender shall relieve Borrower from making payments
due under the Note i
Security Instrument.
2,  Application
accepted and applied by L
(b) principal due under the

or Proceeds. Except as otherwise described in this Section 2, all payments
“applied in the following order of priority: (a) interest due under the Note:
its due under Section 3. Such payments shall be applied ta each Periodic

Payment in the order in whi ecame.due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due undery : trument, and then to reduce the principal balance of the Note
If Lender receives a payniént from*Borrower for a de]inquent Periodic Payment which includes a sufficient

amount to pay any late charge due, the
more than one Periodic Payment is o
repayment of the Periodic Payments if,
any excess exists after the payment is appli

nder may apply any payment reccived from Borrower to the
xtent that, each payment can be paid in full. To the extent that

Note shall not extend or postpone the due date, or chahge the al

of the Periodic Payments.
3. Funds for Fscrow Items. Borrower shall pa ! '

on the day Periodic Payments are due under

] Instrument as a lien or encumbrance on the
Propcrty; (b) leasehold payments or ground rents on the P ¢) premiums for any and all insurance
i enfiutas, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insuran in accordance with the provisions of
Section 10, These items are called “Escrow Items.”
Lender may require that Community Association Dues, Fees, and

'md such dues, fees and assessments shall be an Escrow ltem. Borrowcr shy

obligation to pay to Lender Funds for any or all Escrow Items at any time. Aty

In the event of such waiver, Borrower shall pay directly, when and where payabl
Items for which payment of Funds has been waived by Lender and, if Lende
recelpts evidencing such payment within such tinme period as Lender may require:
such payments and to provide receipts shall for all purposes be deemed to be a covenan
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9.4
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall {
Section 9 to repay to Lender any such amount, Tender may revoke the waiver as to any or ali

ent contained in
Subligated to
row Ttem,
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¥ a nptice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
1 such amounts, that are then required under this Section 3,

der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ecified under RESPA, and (b) not to exceed the maximum amount a lender can require under
11 estimate the ameunt of Funds due on the basis of current data and reasonable estimates of
dire Escrow ltems or otherwise in accordance with Applicable Law.

e held in an institution whose deposits are insured by a federal agency, instrumentality, or
f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Funds to pay the Escrow Items no latet than the time specified under RESPA. Lender
lding and applying the Funds, annually analyzing the escrow account, or verifying
ays Borrower interest on the Funds and Applicable Law permits Lender to make
is made m writing or Applicable Law requires interest to be paid on the Funds,

shall not charge Borrbwv
the Escrow Items, unless

be paid on the Funds. Lender shall give to Borrower, without charge, an
; by RESPA,
escrow, as defined under RESPA, Lender shall account to Borrower for
If there is a shortage of Funds held in escrow, as defined under
ired by RESPA, and Borrower shall pay to Lender the amount
sBrdance with RESPA, but in no more than 12 monthly payments. If there is
| iler RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the a iry to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.
Upeon payment in full of all sums
Borrower any Funds held by Lender. :
4. Charges; Liens. Bom)wer s

is Security Instrument, Lender shall promptly refund to

ay all taxes, assessments, charges, fines, and impositions
over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assog;atlon Dues; s, and Assessments, if any. To the extent that
rovided in Section 3.

iority over this Security Instrument unless

Borrower shall promptly discharge any lien |
Barrower: (a) agrees in writing to the payment of the ]

Lender determines that any part of the Property s subject to a Ilm“
Instrument, Lender may give Borrower a notice identifying the lien. Wit
is given, Borrower shall satisfy the lien or take one or more of the actions

service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now
Property insured against loss by fire, hazards included within the term “extende
including, but not limited to, earthquakes and floods, for which Lender requires in
maintained in the amounts (inctuding deductible levels) and for the periods that Lend
requires pursuant to the preceding sentences can change during the term of the Loan. The
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borr
shall not be exercised unreasonably, Lender may require Borrower to pay, in connectiorwi
(a) a one-time charge for flood zone determination, certification and tracking services; or (b)a

e for
flood zone determination and certification services and subsequent charges each time remappings
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ny fees imposed by the Federal Emergency Management Agency in connection with the review of any
etermination resulling from an objection by Borrower.

r fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
nd Borrower’s expense. Lender is under noe obligation to purchase any particular type or amount

disbursed by Lender n_ :
Instrument. These ame

Section 5 shall become addmonal debt of Berrower secured by this Security
| bear interest at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

policy shall include a standard
payee,

In the event of loss, Borrov
make proof of loss if not made prompt
insurance proceeds, whether or not the
or rcpenr of the Pmperty, if t‘ne restoratlon 0

rompt notice to the insurance carrier and Lender. Lender may
r. Unless Lender and Borrower otherwise agree in writing, any
surance was reqmred by Lender, shall be app[led to restoration

ensure the work has been completed to Lender’s satisfaction,
pmmptly Lender may dlsburse proceeds for the repairs and

uch insurance proc,eeds Lender shall not be
required to pay Borrawer any interest or camings on sug s for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuran
the restoration or repair is not economically feasible or Le
shall be applied to the sums secured by this Security Instrument,
paid to Borrower. Such insurance proceeds shall be applied in thej

If Borrower abandons the Property, Lender may file, negats

: v period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seftion 22/0r otherwise, Botrower hereby
i i gxvcead the amounts unpaid
han the right to any refund

~wsofar as such rights

under the Note or this Security Instrument, and {(b) any other of Borrower’s righ
of unearned premiums paid by Borrower) under all insurance policies covering t
are applicable to the coverage of the Property. Lender may use the insurance pr
Property or to pay amounts unpaid under the Note or this Security Instrument, whe
6. Occupancy. Borrower shall occupy, establish, and use the Property as Bo
within 60 days after the execution of this Security Instrument and shall continue
Borrower’s principal residence for at least one year after the date of occupancy, unless
writing, which consent shall not be unreasonably withheld, or unless extenuating circumni
beyond Borrower’s control. '

e agrees in
ch are
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ge of impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
wer is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
1 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
h or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
‘ Borrower shall be responsible for repairing or restoring the Property only if Lender has
\ purposes. Lender may disburse proceeds for the repairs and restoration in a single
fogress payments as the work is completed. [f the insurance or condemnation proceeds
estore the Property, Borrower is not relieved of Borrower’s obligation for the
staration.
ke reasonable entries upon and inspections of the Property. If it has reasonable
or of the improvements on the Property. lLender shall give Borrower notice at
inspection specifying such reasonable cause.

cause, Lender may inspect
the time of or prior 1o such a

sancy of the Properly as Borrower’s principal residence.
e Property and Rights Under this Security Instrument. 1f
ements contained in this Security Instrument, (b) there is a legal
eiidér’s interest in the Property and/or rights under this Security
‘ for condemnation or forfeiture, for enforcement of a lien
] mént or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do a ay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sec Instrument, including protecting and/or assessing the value of
the Property and securing and/or repairing the F‘rgpeﬁy Lepder’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority oyer | curity Instrument; (b) appearing in court; and
(c) paying reasonable aftorneys’ fees to protect its interest” in roperty and/or rights under this Security
Instrument, including its secured position in a bankruptéy proceeding. Securing the Property includes, but is not
limitcd to, entering the Proper’cy to make repairs change lo Bgard up doors and windows, drain water
rofas, and have utilities turned on or off.
do so and is not under any duty or

(a) Borrower fails to perform the coven
proceeding that might significantly afféct,
Instrument {such as a proceeding in bankr

which may attain priority over this Secu

Y

obligation to do so. It is agreed that Lender incurs no hablhty for
Section 9,

by this Security Instrument, These amounts shall bear interest at the Noje
shall be payable, with such interest, upon notice from Lender to Borrower

Borrower acquires fee title to the Property, the leasehold and the fee title shall 1oty
merger in writing, Borrower shall not surrender the leasehold estate and intere
cancel the ground lease. Borrower shall not, without the express written conse
ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a corml
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effec
Mortgage Insurance coverage required by Lender ceases to be available from the mortgagt
provided such insurance and Borrower was required to make separately designated paymentstie
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantial
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ge ]qsurance prewously in effect, at a cost substantlally equivalent to the cost to Borrower of the Mortgage

urance coverage 15 not available, Borrower shall continue to pay to Lender the amount of the separately
s that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
1ts as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

e. If Lender requlred Mortgage Insurance as a condition of making the Loan and
. separately designated payments toward the premiums for Morigage Insurance,
uired to maintain Mortgage Insurance in effect, or to provide a non-refundable
nent for Mortgage Insurance ends in accordance with any written agreement

premiums for Mortgay
Borrower was required

into agrecments with other parties th

or modify their nsk, or reduce losses. These agreements are on terms
and conditions that are satisfactory

insurer and the other party (or parties} to these agreements.

Leceive {(divectly or mdxrectiy) amounts that derwe from {or
payments for Mortgage Insurance, in exchange for sharing or
losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for‘ahare of t miums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the zi
Insurance, or any other terms of the Loan. Such agr
for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the right s — if any — with respect to the
Mortgage lnsurance under the Hnmenwners Protection Actfof 1998 ny other law. These rights may

entity, or any affiliate of any ef the foregol !
mighL be characterized as) a por‘tion of Borro

to have the Murtgage Insurance terminated automatically, afid{or
Insurance premiums that were uncarned at the time of such cancellati

11. Assignment of Miscellaneous Proceeds; Forfeiture. |
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be™a estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secupity“is not Jessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanegus Proedey il Lender has had
an opportunity to inspect such Property to ensure the work has been completed té ' action, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs apd
disbursement or in a series of progress payments as the work is completed. Unless an &
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repairs,
feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall be applied ot

eqlired to pay
amlcally
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
| be applied in the order provided for in Section 2.
the.event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall

t of a partial taking, destruction, or loss in value of the Property in which the fair market value of
igfcly before the partial taking, destruction, or loss in value is equal o or greater than the amount
Security Instrument immediately before the partial taking, destruction, or loss in value,

otherwise agree in writing, the sums secured by this Security Instrument shall be
iscellaneous Proceeds multiplied by the tollowmg fraction: (a) the total amount of
fore the partial taking, destruction, or loss in value divided by (b) the fair market

to Borrower.
In the event of & p
the Property mmediately

Ifthe Property is abandoned b
(as defined in the next sentence) offe

Lender within 30 days after the date th
Proceeds cither to restoration or repair
not then due. “Opposing Party” means the
against whom Borrower has a right of actic
Barrower shall be in default if any

owet, or if, after notice by Lender to Borrower that the Opposing Party
-aif“@ward to settle a claim for damages, Borrower fails to respond to
i “en Lender is authorized to col]ect and apply the Miscellaneous

Property or rights under this Security Instrumen
occurred, reinstate as provided in Section 19, by causing th
in Lender’s judgment, precludes forfeiture of the Property
Property ar rights under this Security Instrument. Th

1 cure such a default and, if acceleration has
ok, proceeding to be dismissed with a ruling that,
erial impairment of Lender’s interest in the
T any award or claim for damages that are
Etry.assigned and shall be paid to Lender.

or mndmc.ataon of amortization of the sums secured by this Securify.In;
any Successor in Interest of Borrower shall not operate to release the li rrower or any Successors in
Interest of Borrower. Lender shall not be required to commence procees any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify Lzaho of the sums secured by this
Security Instrument by reason of any demand made by the original Borrtrwei® g “Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without, limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun wer covenants and
agrees that Borrower’s obligations and liability shall be joint and several However any’ {
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Sorrawer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
tument or the Note without the co-signer’s consent.
‘Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

nder this Security Instrument. Borrower shall not be released from Borrower’s obligations and
5 Security Instrument unless Lender agrees to such release in writing. The covenants and

Lender may charge Borrower fees for services performed in connection with
rpose of protecting Lender’s interest in the Property and rights under this Security
«limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
thority in this Security Instrument to charge a specific fee to Borrower shall not
arging of such fee. Lender may not charge fees that are expressly prohibited
icable Law.

'hlch sets maximum loan charges, and that law is finally interpreted so that

Borrower’s default,
Instrument, including
ather fees, the abse;
be construed as a proh1b|t1
by this Security Instrument
If the Loan is su

Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
{ ' mmpal the rcducu(m wﬂl be treated as a pamal prepaymcm

15. Notices. All notices given by F r Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connect th this Security Instrument shatl be deemed to have been given
to Borrower when mailed by first class mail or wheh, actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constituie notice o 'al] Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Prope tets unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall pro notity Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s chiange of address, then Borrower shall only report a change
of address through that specified procedure. There may b grated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by d¢ & it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated angther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to haveé
Lender, If any notice required by this Security Instrument is also requi
Law requirement will satisfy the corresponding requirement under this Se
16. Governing Law; Severability; Rules of Construction.

ent.
nstrument shall be governed
\ Fand obligations contained
in this Security Instrument are subject to any requirements and limitations of ; w" ablle £aw. Applicable Law might
explicitly or implicitly allow the parties fo agree by contract or it might be si wsilence shall not be
construed as a prohibition against agreement by contract. In the event that any L
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect-gthier provigions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender
correspondlng neuter words or words of the feminine gender; (b) words in the singular sh;
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Se

d include
include the
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18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
y” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
sforred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ster of title by Borrower at a future date to a purchaser.

part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2

a period of not less
Borrower must pay a

ant to any power of sale contained in this Security Instrument; (b) such
for the termination of Borrower’s right to reinstate; or {c) entry of a
ose conditions are that Borrower: (a) pays Lender all sums which
#ument and the Note as if no acceleration had occurred; (b) cures any
ys all expenses incurred in enforcing this Security Instrument,
's” fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lefidés ™. ihte st in the Property and nghts under this Security Instrument, and
(d) takes such action as Lender may reaso
under this Security Instrument, and Borrowek.s
continue unchanged Lender may require that ;1

ation to pay the sums secured by this Security Instrument, shall
wer pay such reinstatement sums and expenses in one or more
sh; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such checleds drawn updi, an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic E nsfer, Upon reinstatement by Borrower, this
Security [nstrument and obligations secured hereby shallt ffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case’a n under Section 18,

20. Sale of Note; Change of Loan Servicer; N ievance. The Note ora partial interest in the

Cing obhgatlons under the Note, this
Security Instrument, and Applicable Law, There also might be onec®er, of the Loan Serwcer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower

which will state the name and address of the new Loan Servicer, the addre:

thereafter the Loan is serviced by a Loan Servicer other than the purchaser ofth
obligations to Borrower will remain with the Loan Servicer or be transferred to

individual litigant or the member of a class) that arises trom the other party’s actio
Instrument or that alleges that the other party has breached any provision of, or any d
Security Instrument, until such Borrower or Lender has netified the other party (with
compliance with the requirements of Section 15) of such alleged breach and afforded thié
reasonable period afier the giving of such notice to take corrective action. If Applicable Law
which must elapse before certain action can be taken, that time period will be deemed to be rea
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T acceleration given 1o Borrower pursuani to Section 18 shali be deemed to satisfy the notice and
ke corrective action provisions of this Section 20.

dous Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances
azardous substances, pollutants, or wastes by Environmental Law and the following substances:
ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
tos or formaldehyde, and radioactive materiais; (b) “Environmental Law” means federal
laws and urisdiction where the Property is located that relate to health, safety or environmental
protection; (&} 5E wital Cleanup”™ includes any response action, remedial action, or removal action, as
defined in anronm tal | nd (d) an “Environmental Condition” means a condition that can cause, contribute
it pmental Cleanup.

Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
tbe Property (a)that is in violation of any Environmental Law, (o) which
) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adve value of the Property. The preceding two sentences shall not apply to
the presence, use, or storag perty of small quantities of Hazardous Substances that are generally
recognized to be appropriate te e esfdential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in"€énsgmer products).

Borrower shall promptly g en notice of (a) any investigation, claim, demand, lawsuit or
‘1cy or private party mvolvmg the Property and any Hazardous

ied by any governmental or regulatory authority, or any private
any Hazardous Substance affecting the Property is necessary,

Borrower prior to aceeleration following
istzument {(but not prior to acceleration

om the date the notice is given to
¢ the default on or before the date

notice shall furiher inform
t action io assert the non-
and any other matters

required to be included in the notice by Applicable Law. If the defauli-
specified in the notice, Lender at its option, may require immediate payment
Security Instrument without further demand and may invoke the power o

evidence, ]

If Lender invokes the power of sale, Lender shall give written notice to Trus!
an event of default and of Lender’s election to cause the Property to be sold. Truste
such action regarding notice of sale and shall give such notices to Borrower and
Applicable Law may require. After the time required by Applicable Law and after publicati
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, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
place and under the terms designated in the notice of sale in one or more parcels and in any
fee. determines, Trustee may postpone szle of the Property for a period or periods permitted by
y public announcement at the time and place fixed in the notice of sale. Lender or its
hase the Property at any sale,
all deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
rein. Trustee shall apply the proceeds of the sale in the following order: (a)to all
ding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
ment; and (¢) any excess to the person or persons legally entitled to it or to the
he county in which the sale took place.

secured by this Se
elerk of the superior g

shall surrender this Security Instrument and all notes evidencing debt secured
Trustee shall reconvey the Property without warranty to the person or
fson or persons shall pay any recordation costs and the Trustee’s fee for

by this Security Instrume
persons legally entitled t
preparing the reconveyance.

24, Substitute Trus
successor trustee to any Truste dppainted
the successor trustee shall succeed -
Law.

nce with Applicable Law, Lender may from time to time appoint a
#under who has ceased to act. Without conveyance of the Property,
le, power and duties conferred upon Trustee herein and by Applicable

25, Use of Property., The d principally for agricultural purposes.

26. Attorneys’ Fees. [.ender Shal d to recover its reasonable attorneys’ fees and costs in any
action or proceeding to consirue or enfore : this Security Instrument, The term “attorneys’ fees”,
whenever used in this Security Instrument, shatl inélugé without limitation attorneys’ fees incurred by Lender in any

bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL GIEMMITME®RTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCLIN 'AYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON [,

BY SIGNING BELOW, Borrower accepts and agrése
Instrument and in any Rider executed by Borrower and recorded wk

rifis-and covenants contained in this Security

: 5 _fai Lt (Seal) (Seal)
STEHHEN FREDERICK MERZ ¢  -Bomower -Borrower
JR [Printed Name] [Printed Name]

(Seal)
-Borrower
[Printed Name]
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ACKNOWLEDGMENT
§
§
§

individual, o A i wh,’o executed the w1thm and foregoing instrument, and acknowledged
that fie)she ot they (her or their) free and voluntary act and deed, for the uses and purpeses
therein mentioned.

KATHERYN A, F7
STATE OF WASHINGT

NOTARY ---- PUBL
My Commission Expires 5-01-2018

Si nature Ofﬁcer - Zr Z 2
O&%m A Freewipn

Printed Name /

Snohotisla o

Place of Residence of Notary Public

{Seal)

Loan Originator Organization: GUILD MORTGAGE COMPAt
Individual Loan Originator’s Name: ANTHONY JOSEPH PE

The Compliance Source, Inc. Page 14 of 14
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Loan No.: 136-2001668

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: ANTHONY JOSEPH PEPLINSKI, NMLSR ID: 183502
MIN.: 100019913620016684

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (*MERS Rider”) is made
this 24th day of Febrah {116, and is incorporated into and amends and supplements the Deed of Trust (the
“Security Instrument : same ate gwen by the undersigned (the “Borrower,” whether there are one or more
persons undersigned) to sed Jarrower’s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
CORPORATION (“Lender e same date and covering the Property described in the Security Instrument,
which is located at:

[Property Address]

In addition to the covenants and agr 3 the Security Instrument, Borrower and Lender further covenant

A. DEFINITIONS
1. The Definitions section of thegSeglrity Instrument is amended as follows:

“Lender” is GUILD MORTGAGE COMPANY, A “ALIFORNIA CORPORATION. Lender is
corporation organized and existing under the laws of CALIE 0 RINIA, Lender’s address is 5898 COPLEY DRIVE
SAN DIEGO, CA 92111, Lender is the beneficiary un ty Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, £ne="MERS. is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is oiggnized ar xistin&, under the laws of Delaware

2, ot releasing, in whole or in
» of this Security Instrument, or
#ity Instrument. The term

“MERS” includes any successors and assigns of MERS. This appointm':;.m Ha , s
successors and assigns, as well as Lender, until MERS’ Nominee interest is terming
2. The Definitions section of the Security Instrument is further déd d the following

definition:

“Nominee” means one designated to act for another as its representative for a limit

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is amended to read as Tollows:

ic Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

SKAGIT:
[Name of Recording Jurisdiction]

MOQOQUNT VERNON, W’ﬁshington 98274 (:cpropeny Addresse,):
[City] " Estate] [Zip Code]

appurtenances, and fixtures now or hereaft
covered by this Security Instrument. All of the

it, designates MERS as the Nominee for Lender.
he served on Lender must be served on MERS

as the designated Nominee for Lender. Borrower underst
Lender, has the right to exercise any or all interests grant
right to foreclose and sell the Property; and to take any
assigning and releasing this Sscurity Instrument, and substituting

C. NQTICES
Section 13 of the Security instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connec
in writing. Any notice to Borrower in connection with this Security Instrumént-ah
to Borrower when mailed by first class mail or when actually delivered to Borrowg
means. Notice to any one Borrower shall constitute notice to all Borrowers !
requires otherwise. The notice address shall be the Property Address unless Borfawer has wted a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrowes’s e of address. 1f
Lender specifies a procedure for reporting Borrower’s change of address, then Borrow port a change

fis Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by ma ;ass mail
to Lender’s address stated herein unless Lender has designated another address by notice to®,
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as N,
until MERS’ Nominge interest is terminated. Any notice provided by Borrower in connection
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The Compliance Source, Inc, Page2 of 4 :
www.compliancesource.com ©2014, The Compliance Sough




int will not be deemed to have been given to MERS until actually received by MERS. Any notice in
stion with this Security Instrument shall not be deemed to have been given to Lender until actually received by
ny notice required by this Security Instrument is also required under Applicable Law, the Applicable
rement will satisfy the corresponding requirement under this Security Instrument.

Lender acknowledge
MERS remains theNosiih
change in the entity (know
Security Instrument and ps
Instrument, and Applicablé Lﬁ'
of the Note. If there is a ch
will state the name and addred
other information RESPA req
thereafter the Loan is serviced by &
obligations to Borrower will remairr

directs MERS to assign MERS’s Nominee interest in this Securlty [nstrument
der, with the authority to exercise the rights of Lender. A sale might result in a
oan Servicer”) that collects Periodic Payments due under the Note and this
ther mortgage loan servicing obligations under the Note, this Security

n Servicer, Borrower will be given written notice of the change which
an Servicer, the address to which payments should be made and any
dctton with a notice of transfer of servicing. If the Note is sold and
i"Servicer other than the purchaser of the Note, the mortgage loan servicing
the Leaii*Servicer or be transferred to a successor Loan Servicer and are

individual litigant or the member of a clas
Instrument or that alleges that the other party reached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Fgrder has notified the other party (with such notice given in
compliance with the requirements of Section 157 breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take co sion. [ Applicable Law provides a time period
whlch must ¢lapse before certam action can be taken, that#
; iven to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant o’ @] be deemed io satisfy the notice and

opportunity to take corrective action provisions of this Section 20. ;
E. SUBSTITUTE TRUSTEE
Section 24 of the Security [nstrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, ligrider.

appoint a successor trustee to any Trustee appointed hereunder who has cea%e

Property, the successor trustee shall succeed 1o all the title, power and duties co
Applicable Law.

’ Without conveyance of the
rustee herein and by
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" SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

,—-—-—’//’\/b{\’ (Seal) {Seal)

SERICK MERZ JR & -Borrower “Borrower

{Seal) (Seal)
-Borrower -Borrower
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