N L

MENT YorHHEHEPHE}

VoAHHHHHHHAHHH%02-22-201 6*
ASSIGNMENT, OF RENTS

/ Additional on page

Land Title and Escrow

Reference # (if appliﬁ
Grantor(s): ;
1. GILBERT, WAE

Grantee(s)

1. Skagit Bank
Legal Description: Lot 7, Blk 4, No Add. To Mt. Vernon
Additional on page 2

Assessor's Tax Parcel ID#: 3748-0

THIS ASSIGNMENT OF RENTS dated Febiruary 2 016, is made and executed between
WARREN M GILBERT and SUZANNE R GILBERT, lso appears of record as Suzanne
Gilbert, hushand and wife, whose address |: 1TH ST, MOUNT VERNON, WA
98274-5004 (referred to below as "Grantor") and Skagit Bank, whose mailing address is 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 9 : rred to below as "Lender”).
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SSIGNWENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

ng described Property located in Skagit County, State of Washington:

"Noble's Addition to Mount Vernon," as per plat recorded in Volume 6 of
cards of Skagit County, Washington.

identification number is 3748-004-007-0006 (P53947).

addition to the Note, this Assignment secures all cbligations, debts and liabilities,
ender, or any ane or mare of them, as well as all claims by Lender against Grantor
har, now existing or hereafter arising, whether related or unrelated to the purpose of
therwise, whether due or not due, direct or indirect, determined or undetermined,
r unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guaramior/Surstyaccommodation party or otherwise, and whether recovery upon such amounis
may be or hereafter may beceitie lsar kany statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may bécomeg offierwise unenforceable.

THIS ASSIGNMENT IS GIVEN TC SECUR? 1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UMNDER, THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN Aﬂﬁ CEPTE, THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, 'Exuiipt ds piherwise provided in this Assignment ar any Related Documents, Grantor
shall pay to Lender all amounts securgd by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assigiimeht. Unlsss 1d until Lender exercises its right to collect the Rents as provided
below and so long as there is no de yndsl this=Agsignment, Grantor may remain in possession and control of and
operate and manage the Property and cdilect th #nts, provided that the granting of the right to coifect the Rents shall
not constitute Lender's consent to the usé’o 1Iatera| in & bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARR@Nﬂ S. Grantor warrants that:

Ownership. Grantor is entitled to reoewa i
claims except as disclosed to and acceptedib en

Right to Assign. Grantor has the full right,
convey the Rents 1o Lender.

the Note, whether voluntary or
absolute or contingent, liquid

No Prior Assignment. Grantor has not previou:
instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumiy otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lendey
default shall have occurred under this Assignment, to collect an
given and granted the foflowing rights, powers and authority:

Notlce to Tenants. Lender may send notices to any and all,
Assignment and directing all Rents to be paid directly to Lender gi

ve the right at any time, and even though no
the Rents. For this purpose, Lender is hereby

Enter the Property. Lender may enter upon and take possessio
the tenants or from any other persons liable therefor, all of the R
Necessary for the protection of the Property, including such
passesswn of the Property; collect the Rents and remove any tenant 6t ien_ its pr persans from the Property.

d keep the same in repair;
to pay the costs thereof and of all services of all employees, including th ‘and of ail continuing costs

and expenses of malntalnlng the Property in proper repair and condition, an

Washington and also all other laws, rules, orders, ordinances and requirements o
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prope!
such conditions as Lender may deem appropriate,

Grantor for the purposes stated above.

Ne Reguirement to Act. Lender shall not be required to do any of the foregoing acts or thin
Lender shall have performed ong or more of the foregoing acts ar things shall not require Lene
specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Properdy: shal
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discis
determine the application of any and all Rents received by it; however, any such Rents received by Lencfer

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secure
Assignment, and shall be payable on demand, with interest at the Note rate frorm date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the indebtedness when dus and otherwise performs all the obliga
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assighment and suitable statements of termination of any financing statement,
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
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Grantor, if permitted by applicable taw,

ENDER'S-EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender's interest in
2P tv.or i Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
t lighited to rantors failure to dlscharge or pay when due any amounts Grantor is required to dlscharge or pay under

interast enqsxin tances and other dalms at any time levied or placed on the Rents or the Property and paying all costs
for Im:.mm ! 1

of repayment
be payable i 1 be added to the balance of the Note and be apportioned among and be payable with any
0 begome due during either (1) the term of any applicable insurance policy; or {2) the

3;ar {C) be treated as a balloon payment which will be due and payable at the Note's
ilt secure payment of these amounts. Such right shall be in addition to all other rights

y be entitted upon Default.

make any payment when due under the indebiedness.

comply with or to perform any other term, cbligation, covenant or condition
g h-,,_,gny of the Related Documents or to comply with or to perform any term,

rantor within the time required by this Assignment to make any payment
‘ment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Fa_
condition contained in any

Defoctive Collateralization. This Agsigaryie
(including faiure of any collateral docu treate a valid and perfected security interest or Iien) at any time and
for any reason.

winsclvency of Grantor, the appointment of a receiver for any
e benefit of creditors, any type of creditor workout, or the
: kruptcy of insolvency laws by or against Grantar.

part of Grantor's property any assign"
commencement of any proceeding under an

Creditor or Forfeiture Proceedings. Commei
proceeding, self-help, repossession or any othé;
against the Rents or any property securing thé.,
accounts lncludlng deposit accounts, wnh Lender is Event of Defautt shail not apply if there is a

ent of foreclosure ar forfeiture proceedings, whether by judiciat
ethod, by any creditor of Grantor or by any governmental agency

forfeiture proceeding and if Grantor gives Lender writt
W|th Lender monies or a surety bend for the credltor

creditor or forfeiture procegding and deposits
g ceedmg, in an amount determined by Lender,

Events Affecting Guarantor. Any of the preceding events occurg
or accommodation party of any of the Indebtedness or any gu

Indebtedness.

Adverse Change.
prospect of payment or performance of the Indebtedness is impair:

Insecurlty. Lender in good faith believes itself insaecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o i it any tima thereafter, Lender
may exercnse any one or more of the following rights and remedies, in additicn %o any otfsar pights or remedies provided

Accelerate indebtedness. Lender shall have the right at its option without notice

rantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty thaf ‘

ould be required to

caosts, ggainst the Indebtedness. In furtherance of this right, Lender shall have all
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collec
Irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments recs

not any proper grounds for the demand existed. Lender may exercise its rights under thls
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possessio
the Property, with the power fo protect and preserve the Properly, to operate the Property pre

the receivership, against the Indebtedness. The receiver may serve without bond if permiﬂed by
right to the appointment of a receiver shall exist whether or not the apparent value of the Prca;:ua-rte‘,r e.xcee

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from ‘servipg as
recelver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nite of
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedly, a)
an election to make expenditures or 1o take action to perform an obligation of Grantor under this Assignment, ifter
Grantor's failure to petform, shall not affect Lender's right to detiare a default and exercise its remedies.
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neys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
er shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
sry-appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
akla éxpenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
' ¢, enforcement of its rights shall become a pari of the Indebtedness payakle on demand and shall bear
in he Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
wéhout Ilmﬁaﬁon however sub]ect to any fimits under applicable law, Lender's attomeys’ fees and Lendet’s legal
:w_heth r or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
1 odify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
e cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
| a praIS es, title insurance, and fees for the Trustee, to the extent penmitted by applicable law.
i ay y court costs, in addition to all other sums provided by law.

nt, fogether with any Related Documents, constitutes the entire understanding and
agreement of thespartes as'o the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shill bé pti sunless given in writing and signed by the party or parties sought to be charged ot
bound by the aitsfatior o

Caption Headlngs. Caption;

aﬂ ngs in this Assighment are for convenience purposes only and are not to be used
to interpret or define th 5

of this Assignment.

Gaverning Law. Thig 3
preempted by federal“lgw, the taws
This Assignment has beenjacs

references to Grantar sh
responsible for all gbligatior

Merger. There shall be no merges &f interest or estate created by this assignment with any other interest or
estate in the Property at any tim y or fer‘the benefit of Lender in any capacity, without the written consent

of Lender.
Interpretation. (1) In all cases re/is/mare than one Borrower or Grantor, then all words used in this
Assignment in the singular shail be Kave been used in the pluraf where the context and construction so

raquire. (2} If more than ane persen sign: " the obligations of each Grantor are joint
and several. This means that if Lender y5lit, Lender may sue any one or more of the Grantors. [f
Borrower and Grantor are not the same pirso r need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names gf\re tox aragraphs or sections in this Assignment are for convenience

purposes only. They arg not to be used to in t or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be degmid to have waived any rights under this Asgsgnment unless such
waiver is giver in writing and signed by Lender. delay or ision on the part of Lender in exercising any tight
shall operate as a waiver of such right or any othér right. Avalver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's night stherwise fo demand sirict compliance with that
i y Lender, nor any course of dealing between
or of any of Grantor's obligations as to any
nder this Assignment, the granting of such
onsent to subsequent instances where such
itfiFreld in the sole discretion of Lender.

licwed by law to be given in another
en in writing, and shall be effective

manner, any notice required to be given under this Assignmenﬁ
when actually delivered, when actually received by telefacs therwise required by law), when
deposited with a nationally recognized overnight courier, or, if m sposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed te the, addredse own near the beginning of this
Agsignment. Any party may change its address for notices under” 2 by giving formal written notice
to the other parties, specifying that the purpose of the notice is hdhge-iie party's address. For notice
purposas, Grantor agrees to keep Lender informed at all times of Grantor ress. Subject to applicable
law, and except for notice required or allowed by law to be given in if there s more than one
Grantor, any notice given by Lender to any Grantar is deemed to bg noti

grantad for purposes of security and may not be revoked by Grantor until suie 'e & thé same are rencunced by
Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Assi legal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the qff&ndlng reddision illegal, invalid,
or unenforceable as to any other person or circumstance. If feasible, the offendiig Sprovigibn shalt.be considered
modified so that it becomes legal, valid and enforceable. If the affending provision eannot be<sosinsddified, it shall
be considered deleted from this Assignment. Unless otherwise required by law, th mvahdlty or
unenforceability of any provision of this Assignment shall not affect the legality, valid
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of;
Assignment shall be binding upon and inure to the benefit of the parties, their succes
ownership of the Property becomes vested in a person cther than Grantor, Lender, without n
deal with Grantor's successors with reference to this Assignment and the Indebiedness by way.

extension without releasing Grantor from the abligations of this Assignment or liability under the Indsb

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when u
Assignment. Unless specifically stated to the contrary, all references to doliar amounts shail mean amounts
money of the United States of America. Words and terms used in the singular shall include the plural, and the plu
shall inciude the singular, as the context may require. Words and terms not otherwise defined in this Assignment gh
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS miay
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
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NTS from time to time.
. The word "Borrower” means WARREN M GILBERT and SUZANNE R GILBERT.

i "Guaranty” means the guaranty from guarantor, endorser, surety, or accommeodation party to
hout limitation a guaranty of all or part of the Note,

"Indebtedness” means all principal, interest, and other amounts, costs and expenses
r Related Documents, together with all renewals of, extensions of, modifications of,
itutions for the Note or Relatad Documents and any amounts expended or advanced by
5 obligations or expenses incurred by Lender to enforce Grantor's obligations under
h interest on such amounts as provided in this Assignment. Specifically, without
limitation, lnu’%b& dni s all amounts that may be Indirectly secured by the Cross-Collateralization provision

of this Assignment.
Lender. The word "Leng eans Skagit Bank, its successors and assigns.

Mote. The word "Méte® medns the promissory note dated February 22, 2016, in the original principal
amount of $15, 'Fﬂﬁ OB frofirGrantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolldatiors of, a i $Ub5tl'tl.ltl0l15 for the promissory note or agreement.

Property. The word ™ erty" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assign t sec’uo O‘F«’ﬁals Assignment.

Related Documents. Th 'cl Documents” mean all promissory notes, credit agreemems, foan
agreements, environmental F
deeds, collateral mortgages and
existing, executed in connection

for's present and future rights, title and interest in, to and under any
wlthout limitation, all rents, revenue income, issues, royaliies,

- 2
£ )
SUZANN GILBERT / T
INDIVIDUAL ACKNOWL

statE oF (¢ MSHmIG Teos!
COUNTY OF KA 7

GILBERT, personally known to me or proved to me on the basis of satisfactory evidelics to b h,e mdmduals described
in and who executed the ASSIGNMENT OF RENTS, and acknowledged that they sighed ihe Assighm
and voluntary act and deed, for the uses and pur5 és therein mentloned.

Given under my hangd and pfficial seal this day of 7@6

A Qo szt

Notary Public in and for the State of 41)4

,20 2o

LasarPro, Ver. 15.5.10.002 Copr. D+H WUSA Corporation 1997, 2016.
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