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DEED OF TRUST

P

DATE: February 22, 2

Reference # (if applicabl
Grantor(s):
1. GILBERT, WARREN,
2. GILBERT, SUZANNE

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank .
2. Land Title Company of Skagit Géuwly, Trustee
Legal Description: Lot 7, Blk 4, Noble' . To Mt. Vernon

Additional on page 2
Assessor's Tax Parcel ID#: 3748-004-007-0006 (

THIS DEED OF TRUST is dated February 22, 2016;.am WARREN M GILBERT and SUZANNE
R GILBERT, who also appears of record as Suzanne.Giit band and wife, whose address
is 1320 S 11TH ST, MOUNT VERNON, WA 98274.5004 G‘g'antor“); Skagit Bank, whose
mailing address is Main Office, 301 E. Fairhaven Ave, P O B 285, Burlington, WA 98233
{referred to below sometimes as "Lender" and sometimes eneficiary™); and Land Title
Company of Skagit County, whose mailing address is F 448, Burlington, WA 98233
{referred to below as "Trustee”).
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. AND GRANT. For valuable consideratlon, Grantor conveys to Trustee in trust with power of sale, right
d p&asession and for the beneflt of Lander as Beneficiary, all of Grantor's right, title, and interest In and to
£ cnbed real property, together with all existing or subsequently erected or affixed buildings,

: rofits relating to the real
propériy, including without limitation ail minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

oble's Addition to Mount Vernon,” as per plat recorded in Volume 6 of
regdrds of Skagit County, Washington.

CROSS-COLLATERALIZATI&N
plus interest thereon, of Grant‘ ‘ender or any one or mare of them, as well as all claims by Lender against Grantor

whether due or not due, direct or indirect, determined or undetermined,
idated, whether Grantor may be liable individually or jointly with others,
ommodation party or otherwise, and whether recovery upon such amounts

the Note, whether volunl;gry
absolute or contingent, liGyid
whether obligated as guarantot,

ﬂ of Grantor's right, title, and interest in and to all leases, Rents, and
corded in accordance with RCW 65.08.070; the lien created by this

fits, Wwhich license may be revoked at Lender's option and shall be
r«piart of the Indebtedness. In addition, Grantor grants to Lender a
£ jonal Property and Rents,

' RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
LOWING TERMS:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra
Property shall be governed by the following provisions:

Possesslon and Use. Until the ocourrence of an Ewi
control of the Property; (2) use, operate or manag 2
(this privilege is a license from Lender to Grantor autdm
relate to the use of the Property or to other limitations
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenal
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permi
stripping of or waste on or to the Property or any portion of thé
foregoing, Grantor will not remove, or grant to any other party th
oil and gas), coal, clay, scoria, soll, gravel or rock products without

ked upon default). The following provisions
The Real Property is not used principally

nor commit, permit, or suffer any
ut limiting the generality of the
ny timber, minerals (including

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a condition to the removal &f any Imp
Grantor to make arrangements satisfactory to Lender to replace such Img ments
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may e
reasonable times to attend to Lender's interests and to inspect the Real P
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly cormip
compliance by all agents, tenants or other persons or entities of every nature ¥
otherwise use or accupy the Property in any manner, with all laws, ordinances, and"refulatio
in effect, of all govemmental authorities applicable to the use or occupancy of the Prgp
limitation, the Americans With Disabilities Act. Grantor may contest in good faith a

regulation and withhold compllance during any proceeding, including appropriate appea[g
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lg de
Property are not jeopardized. Lender may require Grantor to post adequate security or a sur
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Gra
acts, in addition to those acts set forth above in this section, which from the character and use of
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Note or ot A
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale*
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Prg;
"sale or transfer" msans the conveyance of Real Property or any right, title or interest in the Real Property,
legal, beneficial or equitable; whether voluntary or involuntary, whether by outright sale, deed, installment sale contrg
land contract, contract for deed, leasshold interest with a term greater than three (3} years, lease-option contract, di
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or b
other method of conveyance of an interest in the Real Property. Howaever, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law.

ts from the Real Property
ments, Lender may require
h.dmprovements of at least

on the Real Property at all
ses of Grantor's

or hereafter
; cludlng without

aw, s¥dinance, or
" rantor has
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LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

arantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
Jding water and sewer), fines and impositions levied against or on account of the Property, and shall
when dug all claims for work done on or for services rendered or material furnished to the Property. Grantor
I malntmn the Property free of all liens having priority over or equal to the lnterest of Lender under this Deed of

yation to pay, so long as Lender's interest in the Property is not jeopardized. f a lien arises or
onpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ndar cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
ge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
_e under the lien. In any contest, Grantor shall defend itself and Lender and shall

Notice of Constructio
services are furnished, or
ather lien could be asse
furnish to Lender advan
improvements.

re supplied to the Property, if any mechanic's lien, materialmen’s lien, or
the work, services, or materials. Grantor will upon request of Lender

coverage endorsements on a fai
Property in an amount sufficient to
clause in favor of Lendar. Grantor shall a
coverage amounts as Lender may request
liability insurance policies. Additionall
hazard, business interruption, and boiler

; procure:Ahd maintain comprehenswe general liability insurance in such
with Fru ’:ée and Lender being named as addltlonal |nsureds |n such

policies or certificates of i msurance in form sa‘{asfactory to Lender, |ncfudmg stipulations that coverages will not be
cancelled or diminished without at least thirty (30§ days prior wiitten notice to Lender. Each insurance policy also
nder will not be impaired in any way by any act,
omission or default of Grantor or any other person. The is or will be located in an area designated by
the Administrator of the Federal Emergency Managemeri Agency 4s'a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if avail or the Al} unpaid principal balance of the loan and any
pricr liens on the property securing the loan, up t pollcy limits set under the National Flood
i ch insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lent
make proof of loss if Grantor fails to do so within fifieen (15)
security is impaired, Lender may, at Lender's election, receive
the proceeds to the reduction of the Indebtedness, payment o
and repair of the Property. If Lender elects to apply the proce
replace the damaged or destroyed Improvements in a man
satisfactory proof of such expenditure, pay or reimburse Grantor s th:
repair or restoration if Grantor is not in default under this Deed of Tru.

disbursed within 180 days after their receipt and which Lender has n
the Property shall be used ﬂrst to pay any amount owing to Lender un

,ﬁe&:tlng the Property, or the restoration
rgtion and repair, Grantor shall repair or
4n Lender. Lender shall, upon

Grantor's interests may appear.

Compliance with Exlsting Indebtedness. During the period in which any Existing s, described below is
in effect, compliance with the insurance provisions contained In the ins " ng such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed Trust to the extent
i wrement. If any
proceeds from the insurance become payable on loss, the provisions In this Deed &f.Trust for' division of proceeds
shall apply only to that portion of the proceeds not payable to the hoider of the Existing In §s.

Grantor's Report on Insurance, Upon reguest of Lender, however not more than once
to Lender a report on each existing policy of insurance showing: (1) the name of
insured; (3) the amount of the policy; (4) the property insured, the then current repiacames
property, and the manner of determining that value; and (5) the expiration date of the poliay*
request of Lender, have an indepandant appraiser satisfactory to Lender determing the cash v. nge pl
of the Property.

LENDER'S EXPENDITURES. _If any action or proceedlng is commenced that would materially affect L

Lender deems appropriate, mcludlng but not limited to discharging or paying all taxes, liens, security i
encumbrances and other c¢laims, at any time levied or placed on the Property and paying all costs fof
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will th
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymerit.
Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option, will {A) be payable o
demand; (B) be added to the balance of the Note and be apportloned among and be payable with any installrisént
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Nete; or {C)} be treated as a balleon payment which will be due and payable at the Note's maturity. The Deed of
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ill secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
L ghder may be entitled upon Defaulit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

arrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
‘of all liens and encumbrances other than those set forth in the Real Property description or in the
tedness section below or in any title insurance policy, fitle report, or final title opinion issued in favor
Sy, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
nd deliver this Deed of Trust to Lender,

ct to the exception in the paragraph above, Grantor warrants and will forever defend the
ty against the lawful claims of ali persons. In the event any action or proceeding is commenced

participate in the sfor ed;n and to be represented in the proceedmg by counsel of Lender's own chorce and
Grantor will delj

warrants that the Property and Grantor's use of the Property complies with all
ces, and regulations of governmental authorities.

févzanties. All representations, warranties, and agreements made by Grantor in
theexecutlon and delivery of this Deed of Trust, shall be continuing in nature, and
ffect u til:such time as Grantor's Indebtedness shall be paid in full.

shall remain in futl force a
EXISTING INDEBTEDNESS. T

Existing Lien. The lien of this Deed
existing lien. Grantor express
and to prevent any default cn

isions concerning Existing Indebtedness are a part of this Deed of Trust:

st securing the Indebtedness may be secondary and inferior to an
d agrees to pay, or see to_the payment of, the Existing Indebtedness

No Modification. Grantor shail n
other securlty agreement which & ver this Deed of Trust by which that agreement is mcdlf’ ed,
¢ pior written consent of Lender, Grantor shall neither request nor

curity agreement without the prior written consent of Lender.

Proceedings. If any proceeding in condemn
Grantor shall promptly take such steps as ma
may be the nominal party in such proceedin
represented in the proceeding by counsel o
cause 1o be delivered to Lender such instrumen
time to permit such participation.

own choice all at Grantor's expense, and Grantor will deliver or
ion as may be requested by Lender from time to

Application of Net Proceeds. If all or any part of the Props lemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lend s election require that all or any portion of the
net proceeds of the award be applied to the Indebtetzin g% of th epair or restoration of the Property The net

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMERNTA
to governmental taxes, fees and charges are a par of this Deed of Tr

éxecute such documents in addition to
% berfect and continue Lender's lien on
ow, together with all expenses

Current Taxes, Fees and Charges. Upon request by Lender, G
this Deed of Trust and take whatever other action is requested
the Real Property. Grantor shall reimburse Lender for all taxes;: as
incurred in recording, perfecting or continuing this Deed of Trust,
documentary stamps, and other charges for recording or registering

Taxes. The following shall constitute taxes to which this section applig
Deed of Trust or upon all or any part of the Indebtedness secured by
Grantor which Grantor is authorized or required to deduct from payments:

(1) a specific tax upon this type of
i Deed o%“_Trust (2) a specific tax on

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequ
Trust, this event shall have the same effect as an Event of Default, and Lend:
available remedies for an Event of Default as provided below unless Grantor eitix
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Cen
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating t
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the exte;
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifor
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
and continue Lender's security interest in the Rents and Persanal Property. In addition to reoor&:ng & Deed
Trust in the real property records, Lender may, at any time and without further authorization frém
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon de

any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grgh
Lender and make it available to Lender within three (3) days after receipt of written demand from Lend
extent permitted by applicabie law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which inform
concerning the security interest granted by this Deed of Trust may be obtained {sach as required by the Unifexin
Commercial Code) are as stated on the first page of this Deed of Trust.
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R ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
in-fact ars a part of this Deed of Trust:

rances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
|I cause to be made, executed cr delivered, to Lender or to Lender's designee, and when requested by

Lender may deem appropriate, any and all such mortgages, deeds of frust, security deeds, security
financing statements, continuation statements, instruments of further assurance, certificates, and

preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust on the Property, whether now
pquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
ender for all costs and expenses incurred in connection with the matters referred to in this

falls to do any of the things referred to in the preceding paragraph, Lender may do so
and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
“in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

the precedlng paragrapm

FULL PERFORMANCE.
imposed upon Grantor l:_pf f Trust, Lender shall execute and deliver to Trustee a request for full
: Grantor suitable statements of termination of any financing statement on

file ewdencmg Lender's securlzy i e Rents and the Personal Property. Any reconveyance fee shall be paid by
bt

EVENTS OF DEFAULT. Each of the
of Trust:

contained in this Deed of Trust or in &
obligation, covenant or condition contain

Compliance Default. Failure to compl

ithin the time required by this Deed of Trust to make any payment
essary to prevent filing of or to effect discharge of any lien,

Defective Collateralization. This Deed of Trust or an e Réjaied Documents ceases to be in full force and

r, the appointment of a receiver for any
any type of creditor warkout, or the

Creditor or Forfeiture Proceadings. Commencement of forecl
proceeding, self-help, repossession or any other method, by any, cis
against any property securing the Indebtedness. This includig”
Includmg deposit accounts, with Lender However, this Event

of any of Grantor's accounts,
maepply if there is a good faith

Lender monies or a surety bond for the creditor or forfeiture proceeding;i
sole discretion, as being an adequate reserve or bond for the dispute.

. endorser, surety,
ccemmodatlon party

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
Existing Indebtedness. The payment of any installment of principal or any interest on the E
not made within the tlme reqmred by the promlssory note evidencing such |ndebtedness or.
or any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at a
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othe
an election to make expenditures or to take action to perform an obligation of Grantor under this [
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its reme

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedi
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With raspect to all or any part of the Real Property, the Trustee shall have the right to exerciés
power of sale and to foraclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in agcordance with and to the full extent provided by applicable taw.
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madies of a secured party under the Uniform Commercial Code.

erson, by agent, or through a receiver.

the receivership
right to the ap
Indebtedness by
recever.

&L Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
or's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
r user ¢f the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
er, theh Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
he name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
nder in response to Lender's demand shall satisfy the obligations for which the payments are
t any proper grounds for the demand existed. Lender may exetcise its rights under this

r shall have the right to have a receiver appointed to take possession of all or any part of
ower to protect and preserve the Property, to aperate the Property preceding or pending
kollect the Rents from the Property and apply the proceeds, over and above the cost of

irecelver shall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. .if Gia remains in possesswn of the Property after the Property is sold as provided

above or Lender oth
become a tenant at ]
pay a reasonable rental fo

Lender.

Other Remedies. Trustes Il have any other right or remedy provided in this Deed of Trust or the Note

or availabla at law or in equi

Notice of Sale. Lender shall
Property or of the time-after whick’ apy privat
made. Reasonable notice shall i
Any sale of the Personat Property

Sale of the Property. To the extent psi
the Property marshalled. In exercising it
part of the Property together or separately; infone §
public sale on all or any portion of the F’rcpp

Attorneys’ Fees; Expenses. [f Lender instityies.

njunction with any sale of the Real Property.

antitied to possession of the Property upon default of Grantor, Grantor shall
t or the purchaser of the Property and shall, at Lender's option, gither (1)

asonable notice of the time and place of any public sale of the Personal
le or other intended disposition of the Personal Property is to be
-givery.at least ten (10) days before the time of the sale or disposition.

oy applicable law, Grantor hereby waives any and all rights to have
and remedies, the Trustee or Lender shall be free to sell all or any
by separate sales. Lender shall be entitied to bid at any

y suit or action to enforce any of the terms of this Deed of

Trust, Lender shall be entitled to recover suéh slim as the court may adjudge reasonable as attorneys' fees at trial

and upon any appeal. Whether or not any &2

action is involved, and to the extent not prohibited by law, all

reasonable expenses Lender incurs that in Lehdér's opinion are necessary at any time for the protection of its

interest or the enforcement of its rights shall bedpmiie a part of t
inferest at the Note rate from the date of the expenditure un
without limitation, however subject to any |Imlt5 under appi abile

(including efforts to modify or vacate any automatlc st
collection services, the cost of searching records, obtal

Grantor also will pay any court costs, in addition tc all other. i) law.
set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon the writtanfeq
preparing and filing a map or plat of the Real Property, including the deci
public; (b} join in granting any easement or creating any restriction on
subordination or other agreement affecting this Deed of Trust or the inte

Obligations to Netify. Trustee shall not be obllgated to notify any other’g
trust deed or Ilen or of any action or proceedmg in whlch Grantor Len&ar

 Indebtedness payable on demand and shall bear
Expenses covered by this paragraph include,
, Lender's attorneys' fees and Lender's legal
»s and expenses for bankruptcy proceedings
, appeals, and any anticipated post-judgment
rts {including foreclosure reports), surveyors

powers and obligations of Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under applicabd . dddition to the rights

and remedies set forth above, with respect to all or any part of the Property,
foreclose by notice and sale, and Lender shall have the right to foreclose by judi
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and acknowledged by
office of the recorder of Skagit County, State of Washington. The instrument shall contaj
matters required by state law, the names of the original Lender, Trustee, and Grantor, ti
Auditor's File Number where this Deed of Trust Is recorded, and the name and address

trustee, without conveyance of the Property, shall succeed to all the title, power, and dutie:
Trustee in this Desd of Trust and by applicable law. This procedure for substitution of Truste
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in
any notice required to be glven under this Deed of Trust, including without limitation any nofice of d
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight cg
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, difect
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning

this Deed of Trust. Any party may change its address for notices under this Dead of Trust by giving formal wriite

notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For nés

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable la
and except for notice required or allowed by law fo be given in another manner, if there is more than one Grantor, any

il have the right to
gither case in
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i¥en by Lender to any Grantor is deemed to be notice given to all Grantors.
GELLM&EQyS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

is. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and

§ the parties as to the matters set forth in this Deed of Ttust. No alteration of or amendment to this
st shall be effective unless glven in writing and signed by the party or parties sought to be charged or
' alteration or amendment.

f the Property is used for purposes other than Grantor's residence, Grantor shall fumnish to
t, a certified statement of net operating income received from the Property during Grantor's
“year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
: rty less all cash expenditures made in connection with the operation of the Property.

erger of the interest or estate created by this Deed of Trust with any other interest or
astate In the Plopets me held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Governing Law. This | of rust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal lawr, $ie laws of the State of Washington without regard to its conflicts of law provisions,
This Deed of Trust hag iptad by Lender in the State of Washington,

Joint and Several LIéWiII jons of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor s 3 This means that each Grantor signing below is
responsible for all obligat

walver is givan in writing &
shall operate as a walver ¢
shall not prejudice or constitute
provision or any other prowsi

any other right. A waiver by Lender of a provision of this Deed of Trust
f Lender's nght otherwise to demand strict compliance with. that

nsent of Lender is reqmred under this Deed of Trust, the granting
hill not constitute continulng consent to subsequent instances where
such consent is required and in all cases ay be granted or withheld in the scle discretion of Lender.

Severability. If a court of competent juy s any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or cnrcun’!&ta ‘e, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person o umstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and:enforceable, If the offending provision cannot be so modified, it shall
be considered deleted from this Deed of T Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed ffect the legality, validity or enforceability of any
other provision of this-Deed of Trust.

Successors and Assigns. Subject to any limitations stat
this Deed of Trust shall be binding upon and inure to h
ownership of the Property becomes vested in a persch gther tha
deal with Grantor's successors with reference to this Deey
extension without releasing Grantor from the obligations:

of such consent by Lender in any ins :

eed of Trust on transfer of Grantor's interest,
 the parties, their successors and assigns. I

nd the Indebtedness by way of forbearance or
rust or liahility under the Indebtedness.

Time is of the Essence. Time is of the essence in the pe

Walver of Homestead Exemption. Grantor hereby releases a
exemption laws of the State of Washington as to all Indebtedn

DEFINITIONS. The following capitalized words and terms shall hav
Trust. Unless specifically stated to the contrary, all references to doilar )
of the United States of America. Words and terms used in the singuiar-afi
include the singular, as the context may require. Words and terms not oth
have the meanings attributed to such terms in the Uniform Commercial Cod

its shsll, mean amounts in lawful money
g e plural, and the plural shall
d in this Deed of Trust shall

Beneficiary. The word "Bensficlary” means Skagit Bank, and its succe

Borrower. The word "Borrower” means WARREN M GILBERT and % ZARINE
co-signers and co-makers signing the Note and all their successors and assigns:

Deed of Trust.

The wc_:rds "Deed of Trust" mean this Deed of Trust among ¢

Event of Default. The words "Event of Default” mean any of the events of default sét fol
the events of default section of this Deed of Trust.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness dest
provision of this Deed of Trust.

Grantor. The word "Grantor” means WARREN M GILBERT and SUZANNE R GILBERT.

Lender, including without limitation a guaranty of all or part of the Note,

Improvements. The word "Improvements” means all existing and future improvements, bui
mobile homes affixed on the Real Property, facilities, additions, replacements and other construct
Property.

Indebtedness. The word "mdebtedness' means all principal, interest, and other amounts, costs af
payable under the Note or Related Documents, together with all renewals of, extensions of, modifi
consolidations of and substitutions for the Mote or Related Documents and any amounts expended or advince
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grar
obligations under this Deed of Trust, together with interest on such amounis as provided in this Deed of
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured b
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.
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The word “Note” means the promissory hote dated February 22, 2016, in the original principal
sunt of $15,708.08 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
@i‘inam@ms of, consolldations of, and substitutions for the promissory note or agreement.

rty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
r hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
Il accessions, parts, and addltlons to, all replacements of, and all subsfitutions for. any of such

documenls whether now or hereafter exjstlng, executed in connectlon with the
12 arantles and environmental indemnity agreements are not “Related Documents” and

Rents. The word "Ren
ather benefits derived fromi t
Trustee. The word "Frusie
445, Burlington, WA

EACH GRANTOR ACKNOWLE@GES HAVE
GRANTOR AGREES TO ITS TERMS.

and Title Company of Skagit County, whose mailing address is P O Box
bstitute or successor trustees.

AB”ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR:

Y

STATE OF Aj A SH 1l GTOA
COUNTY OF SKAGIT

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES

! DECEMBER 9 2016
On this day before me, the undersigned Notary Public, personally apbeaf o ioom S )
GILBERT, personally known to me or proved to me on the basis of safisfactory eyidence to be the mdlvuduals descnbed
in and who executed the Deed of Trust, and acknowledged that thely signed:the Deed of Trust as their free and
voluntary act and deed, for the uses and purposes rein mentionad.

20 /o

Gwen under my hand and official seal this d
¢ /{ Retd GToL
Notary Public in and for the State of My

REQUEST FOR FULL RECONVEYANCE-

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed : : 3 hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the perso : ‘theteto, the
right, title and interest now held by you under the Deed of Trust. s

Date:
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