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AFFAIRS OR ITS AUTHORIZED

DEFINITIONS

r words are defined in Sections 3,
is document are also provided in

Words used in multiple sections of this document are defined b
11, 13, 18, 20 and 21. Certain rules regarding the usage of ward
Section 16.

{A) "Security Instrument” means this document, which is date
Riders to this document.

(B} "Borrower" is DIRK GUNDLACH, A SINGLE MAN;. Bo
Instrument, :
(C) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPOR, ON organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD.. SU 80, IRVING, TX
75063,
(D) "Trustee'" is CHICAGO TITLE COMPANY OF WASHINGTON 3002
200 EVERETT WA 98201.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has apgo
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrumet
Borrower, which further describes the relationship between Lender and MERS, and which *is
and amends and supplements this Security Instrument.

18, 2016, together with all

the trustor under this Security

NUE, SUITE
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s and to pay the debt in full not later than MARCH 01, 2046.
means the property that is described below under the heading “Transfer of Rights in the

debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ns due under this Security Instrument, plus interest.
Riders 10 this Security Instrument that are executed by Borrower. The following

Riders are to be execil rower [check box as applicable]:

O Adjustable Ra R .. [0 Condominium Rider 1 Second Home Rider

O Balloon Rider E.Planned Unit Development Rider [ Biweekly Payment Rider

£1 1-4 Family Rider . Rider O Manufactured Home Rider

O Leasehold Rider dvplable Trust Rider MERS Rider

(J)  “Applicable Law” means all
ordinances and administrative rules and or
appealable judicial opinions.

(K}

charges that are imposed on Borrower or the P
similar organization.

(L) “Electronic Funds Transfer” means any transfer of
draft, or similar paper instrument, which is initiated.
computer, or magnetic tape so as to order, instruct, ot
account. Such term includes, but is not limited to, point-otts
transfers initiated by telephone, wire transfers and automated cle
(M)
™) ST
any third party (other than insurance proceeds paid under the coverag
to, or destruction of, the Property; (ii) condemnation or other taking g
conveyance in lieu of condemnation; or (iv} misrepresentations of, or omi
of the Property. ;
(0) “Mortgage Insurance” means insurance protecting Lender against ent of, or default on, the
Loan. {
(P) “Periodic Payment” means the regularly scheduled amount due for (i) prine
Naote, plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amen
any additional or successor legisiation or regulation that governs the same subject mat
Security Instrument, “RESPA™ refers to all requirements and restrictions that are impase
“federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortg
RESPA.

ig applicable federal, state and local statutes, regulations,

part of the Property; (iii)
value and/or condition
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“%ﬁgcessor in Interest of Borrower” means any party that has taken tltle to the Propcrty, whether or not

ment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
. and (ii) the performance of Borrower's covenants and agreements under this Security
or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
. described property located in the ___County [Type of Recording Jurisdiction]
ecording Jurisdiction]:

modlﬁc&ﬂ&m
Instrument apd
power of saley
of SKAGIT

LEGAL DESCRIP ~HED HERETO AND MADE PART HEREOF

34 E GATEWAY HEIGHTS LOOP

[Street]
98284-6401 {"Property Address"):
[Zip Code]

which currently has the adéf

SEDRO WOOLLEY
[City]

covered by this Security Instrument.
"Property.”
BORROWER COVENANTS that B

property.

UNIFORM COVENANTS. Borrower and Lender Copven

1. Payment of Principal, Interest, Escrow Items, Prepa
shall pay when due the principal of, and interest on, the debt evi
and late charges due under the Note. Borrower shall also pay
Payments due under the Note and this Security Instrument sha
check or other instrument received by Lender as payment under the’
to Lender unpaid, Lender may require that any or all subsequent paym
[nstrument be made in one or more of the following forms, as selected bs
certified check, bank check, treasurer's check or cashier's check, provids
institution whose deposits are insured by a federal agency, instrumentality, o
Transfer.

Payments are deemed received by Lender when received at the location designat
other location as may be designated by Lender in accordance with the notice provisier
may return any payment or partial payment if the payment or partial payments are insy;
current. Lender may accept any payment or partial payment insufficient to bring th
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partia

crow Items pursuant to Section 3.
LLS, currency. However, if any

the Note and this Security
h; (b) money order; {(c)
skeck is drawn upon an
or (d) Electronic Funds

1 thé:Note or at such
n 15. Lender
bring the Loan
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d eatlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
fure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
making payments due under the Note and this Security Instrument or performing the covenanis
cured by this Security Instrument.

ion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
ied.by Lender shall be applied in the following order of priority: (a) interest due under the

balance of the Note.
I Lender r
sufficient amount tg.5ay
charge. If more than oné
Borrower to the repayment
To the extent that any exgee
Payments, such excess may
any prepayment charges and th

and assessments and other items which ca
on the Property; (b} leasehold payments o
insurance required by Lender under Secticd
payable by Borrower to Lender in lieu of the b
provisions of Section 10, These items are calle
ofthe Loan, Lender may require that Community Association.
by Borrower, and such dues, fees and assessments shall b

Lender all notices of amounts to be paid under this Segtief
Items unless Lender waives Borrower's obligation to p
waive Borrower's obligation to pay to Lender Funds for any-ge
may only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which payment of Fun
requires, shall furnish to Lender receipts evidencing such payment
require. Borrower's obligation to make such payments and to provide
to be a covenant and agreement contained in this Security Instrument, as
used in Section 9. If Borrower is obligated to pay Escrow liems direc

{d) Mortgage Insurance premiums, if any, or any sums
ent of Mortgage Insurance premiums in accordance with the
" At origination or at any time during the term

er shall pay Lender the Funds for Escrow
. Lender may
lems at any time. Any such waiver
ectly, when and where payable, the
waived by Lender and, if Lender
h time period as Lender may

venant and agreement” is
_ waiver, and Borrower

amount and Borrower shall then be obligated under Section 9 to repay to Len
revoke the waiver as to any ot all Escrow Items at any time by a notice given in 3
upon such revocation, Borrower shall pay to Lender all Funds, and in such am
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to p
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount %
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and es of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal age:
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nder shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
t verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
to make such a charge. Unless an agreement is made in writing or Applicable Law requires
on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
wez, without charge, an annual accounting of the Funds as required by RESPA.

‘ of Funds held in escrow, as deﬁned under RESPA, Lender shall account to Borrower

necessary to make u
there is a deficiency:
by RESPA, and Bog

Borrower any Funds heldby T
4. Charges; Liens, B ay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can att

Borrower: (a) agrees in writing to th
Lender, but only so long as Borrower is p
defends against enforcement of the lien iny
enforcement of the lien while those proceedi

f the obligation secured by the lien in a manner acceptable to
iwh agreement; (b) contests the lien in good faith by, or
ings which in Lender's opinion operate to prevent the
& ar¢ pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agree: satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part &f the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the hen or more of the actions set forth above in
this Section 4. 4

Lender may require Borrower to pay a one-time ¢
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improveinents now gxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within: the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods der requires insurance. This
insurance shall be maintained in the amounts (including deductible “for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences cah # ange ing the term of the Loan.
The insurance carrier providing the insurance shall be chosen by jeet to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasorta : i
pay, in connection with this Loan either: (a) a one-time charge for flood

{ real estate tax verification and/or reporting

certification. Borrower shall also be responsible for the payment of any fees imp&'s&a ol
Management Agency in connection with the review of any floed zone determination re
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to p
type or amount of coverage. Therefore, such coverage shall cover Lender, but might
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
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Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
this Security Instrument., These amounts shall bear interest at the Note rate from the date of
hall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

s payee. Lender shall have the right ta hold the policies and renewal certificates. If
shall promptly give to Lender all receipts of paid premiums and renewal notices. If

mortgagee and/or

In the evenfic
make proof of loss if not ma
any insurance proceeds W
restoration or repair of the
not lessened. During such repgir and
proceeds until Lender has had an oppor
Lender's satisfaction, provided th;
for the repairs and restoration in a
Unless an agreement is made in™w
proceeds, Lender shall not be requirég
public adjusters, or other third parties, ret

1 loss payee.
er shall give prompt notice to the insurance carrier and Lender. Lender may
mptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
agt the underlying insurance was required by Lender, shall be applied to
restoration or repair is economically feasible and Lender's security is
oration period, Lender shall have the right to hold such insurance
fo inspect such Property to ensure the work has been completed to
1ch irispection shall be undertaken promptly. Lender may disburse proceeds
yment or in a series of progress payments as the work is completed.
licable Law requires interest to be paid on such insurance
grrower any interest or earnings on such proceeds. Fees for
by Borrawer shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower ation or repair is not economically feasible or Lender's
security would be lessened, the insurance“pyeteeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the éx . if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender'may file
and related matters. If Borrower does not respond within %0 a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender maynegotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Len quites'the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights tG-any ‘proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, b) any ‘other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Borro insurance policies covering the
Property, insofar as such rights are applicable to the coverage : Lender may use the insurance
proceeds cither to repair or restore the Property or to pay amoufits
Instrument, whether or not then due.

te and settle any available insurance claim

Borrower's principal re51dence for at least one year after the date of occupan
in writing, which consent shall not be unreasonably withheld, or unless exten
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bor
damage or impair the Property, allow the Property to deteriorate or commit waste on 1
not Borrower is residing in the Property, Borrower shall maintain the Property in ordé
from deteriorating or decreasing in value due to its condition. Unless it is determined pursua
Tepair or restoration is not economically feasible, Borrower shall promptly repair the Prop
avoid further deterioration or damage. If insurance or condemnation proceeds are paid i
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoi ,
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the ep rs gt

Property
5 that
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completion of such repair or restoration,
its agent may make reasonable entries upon and inspections of the Property. If it has
Lender may inspect the interior of the improvements on the Property. Lender shall give
ime of or prior to such an interior inspection specifying such reasonable cause.

span Application. Borrower shall be in default if, during the Loan application process,
entities acting at the direction of Borrower or with Borrower's knowledge or consent
ing, or inaccurate information or statements to Lender (or failed to provide Lender
nnection with the Loan. Material representations include, but are not limited to,
‘awer's occupancy of the Property as Borrower's principal residence.

with material inform
representations con

9. Protection.
Borrower fails to perform

iants and agreements contained in this Security Instrument, (b} there is a legal
thy-affect Lender's interest in the Property and/or rights under this Security

Instrument (such as a pf’éoee
lien which may attain priori
has abandoned the Property,:

limited to: (a) paying any sums sect
in court; and (c) paying reasonable a

£ o protect its interest in the Property and/or rights under this
Securlty Instrument mcludmg its secured i

spankruptcy proceeding., Securing the Property includes,

or other code violations or dangerous conditions, and have
¢ action under this Section 9, Lender does not have to do so
agreed that Lender incurs no liability for net taking any or

windows, drain water from pipes, eliminaté
utilities turned on or off. Although Lender m
and is not under any duty or obligation to do so
all actions authorized under this Section 9.

_ Any amounts disbursed by Lender under thls Sectmﬁ hall become additional debt of Borrower secured
' ote rate from the date of disbursement and
requesting payment.

[fthis Securlty Instrument is on a leasehold, Borroweés shall
Borrower acquires fee title to the Property, the leasehold and the fee
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage
Borrower shall pay the premiums required to maintain the Mortgage-In
Mortgage Insurance coverage required by Lender ceases to be ava

the premiums for Mortgage Insurance, Borrower shall pay the prémi
substantially equivalent to the Mortgage Insurance previously in effect, a

to be in effect. Lender will accept, use and retain these payments as a non—refundabl 1o
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding th
ultimately paid in full, and Lender shall not be required to pay Borrower any interest

Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reduis
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'demgnated payments toward the premmms for Mortgage Insurance, Borrower shall pay the premlums

. for such termination or until termination is required by Applicable Law. Nothing in this
orrower's obligation to pay interest at the rate provided in the Note.

aluate their total risk on all such insurance in force from time to time, and may enter
1 arties that share or modify their risk, or reduce losses. These agreements are on
terms and condition
agreements. These a
that the mortgageins
premiums),

As a result of thesg-dgréements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entlty, ot any affiliate-of i ggoing, may receive (directly or indirectly) amounts that derive from
orrower's payments for Mortgage Insurance, in exchange for sharing
¢, reducing losses. If such agreement provides that an affiliate of

owe for Mortgage Insurance, and they wi
(b) Any such agreements will not 2

Mortgage Insurance premiums that were uneariied at th

11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender. 3

If the Property is damaged, such Miscellaneous Pg :
Property, if the restoration or repair is economically feasibie and’
repair and restoration period, Lender shall have the right to hol
had an opportunity to inspect such Property to ensure the wol

f such cancellation or termination,
ke, All Miscellaneous Proceeds are hereby

lanecus Proceeds until Lender has
ompleted to Lender's satisfaction,
for the repairs and restoration in a
less an agreement is made
eeds, Lender shall not be

the sums secured by this Security Instrument, whether or not then due, with the
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectio
In the event of a total taking, destruction, or loss in value of the Property
shall be applied to the sums secured by this Security Instrument, whether or not then
paid to Borrower.
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#{b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
balance shall be paid to Borrower.
th went of a partial taking, destructmn or loss in value of the Property in which the fair market value

iting, the Miscellaneous Proceeds shall be applied ta the sums secured by this Security
tot the sums are then due,

restoration or repair of the Property or to the sums secured by this Security
"Opposing Party" means the third party that owes Borrower Miscellaneous
‘Borrower has a right of action in regard to Miscellaneous Proceeds.

Proceeds or the party again
Borrower shall be i
Lender's judgment, could,
the Property or rights unde
occurred, reinstate as provi

e of the Property or other material impairment of Lendet's interest in
strument. Borrower can cure such a default and, if acceleration has
. by causing the action or proceeding to be dismissed with a ruling
¢ of the Property or other material impairment of Lender's interest

are attributable to the impairment (
Lender. .

All Miscellaneous Proceeds that ar applied, 4o restoration or repair of the Property shall be applied in
the order provided for in Section 2.
- Lender Not a Waiver. Extension of the time for payment
d by this Security Instrument granted by Lender to Borrower
,perate to release the llablhty of Borrower or any Successors

: including, without limitation, Lender’s
acceptance of payments from third persons, entities or Sucdessar .of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exerg
s Bound. Borrower covenants and
wever, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signet”

only to mortgage, grant and convey the co-signer's interest in the Pr

Instrument; (b) is not personally obligated to pay the sums secured by

regard to the terms of this Security Instrument or the Note without the co-sign

Subject to the provisions of Section 18, any Successor in Interest of Bo
obligations under this Security Instrument in writing, and is approved by Lender,
rights and benefits under this Security Instrument. Borrower shall not be release
and liability under this Security Instrument unless Lender agrees to such release in writis
agreements of this Security Instrument shall bind (except as provided in Section 20) and’
and assigns of Lender,
14 Loan Charges. Lender may charge BorTower fees for services performe

Instrument, mcludmg, but not limited to, attorneys' fees, property inspection and valuation fees
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
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ceristrued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
“by this Secunty Instrument or by Applicable Law.
ean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

y such loan charge shall be reduced by the amount necessary to reduce the charge to the
ncl b} any sums already collected from Borrower wh1eh exceeded permitted Hmits will be

f any such refund made by direct payment to Borrower will constitute a waiver
1ight have arising out of such overcharge.

by other means. Noticeute
expressly requires otherwise.

under this Security Instrument at :
mailing it by first class mail to Lend
notice to Borrower. Any notice in connect
given to Lender until actually received by
required under Applicable Law, the Appli¢
under this Seeurlty Instrument

Sfated herein unless Lender has designated another address by
ith this Security Instrument shall not be deemed to have been

by federal law and the law of the Jurlsdlctlon irr“which
contained in this Security Instrument are subject to ap

Applicable Law might explicitly or implicitly allow thespagt
silence shall not be construed as a prohibition against agre
clause of this Security Instrument or the Note conflicts witir

by contract or it might be silent, but such
niract. In the event that any provision or

vithout the conflicting provision,
gender shall mean and include
. Wr gular shall mean and include
the plural and vice versa; and (c) the word "may"” gives sole discretiorwi . obligation to take any action.
17. Borrower's Copy. Borrower shall be given one copy of the N Security Instrument.
18. Transfer of the Property or a Beneﬁcial Interest in Borrowetg. As us this Section 18, "Interest

agreement, the intent of which is the transfer of title by Borrower at a ﬁlture daté

If all or any part of the Property or any Interest in the Property is sold or
a natural person and a beneficial interest in Borrower is sold or transferred) wi
consent, Lender may require immediate payment in full of all sums secured by t
However, this option shall not be exercised by Lender if such exercise is prohibited by Ay

If Lender exercises this option, Lender shall give Borrower notice of accelera
provide a period of not less than 30 days from the date the notice is given in accordance w
which Borrower must pay all sums secured by this Security Instrument. If Borrower fai
prior to the expiration of this period, Lender may invoke any remedies permitted by this Se
without further notice or demand on Borrower.
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Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
he right to have enforcement of this Security Instrument discontinued at any time prior to the earliest

ys, before sale of the Property pursuant to any power of sale contained in this Security Instrument;
iod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c)
nt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
uld be due under this Security Instrument and the Note as if no acceleration had occurred,
f any other covenants or agreements; (¢) pays all expenses incurred in enforcing this

Security Instrument; fakes such action as Lender may reasonably require to assure that Lender's interest
in the Property and i under.this Security Instrument, and Borrower's obligation to pay the sums secured by
sums and expenses in one g0f the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check surers check or cashier's check, provided any such check is drawn upon an
institution whose deposits sured, By a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatemeny by Borrowar, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelerat usred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18

20. Sale of Note; Change o
Note (together with this Security I
sale might result in a change in the efili
under the Note and this Security Instrum

ail Servicer; Notice of Grievance. The Note or a partial interest in the
-sold one or more times without prior notice to Borrower. A
i as the "Loan Servicer") that collects Periodic Payments due
d performs other mortgage loan servicing obligations under the

s g*Change of the Loan Servicer, Borrower will be given written
d address of the new Loan Servicer, the address to which

Il remain with the Loan Servicer or be
Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, jo
individua! litigant or the member of a class) that arises from the/ s actions pursuant to this Security

T any duty owed by reason of this

compliance with the requlrements of Section 135) of such alleged breaeh
reasonable period after the giving of such notice to take corrective act
period which must elapse before certain action can be taken, that time pe
purposes of this paragraph. The notice of acceleration and opportunity o
Section 22 and the notice of acceleration given to Borrower pursuant to Sect
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Spbstane shose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmén
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic p
volatile solvents, materials containing asbestos or formaldehyde, and radiocactive matek
Law" means federal laws and laws of the jurisdiction where the Property is located that rej

able Law provides a time
emed to be reasonable for

removal action, as defined in Environmental Law; and (d) an "Environmental Condition" meaiis
can cause, contribute to, or otherwise trigger an Environmental Cleanup. '
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ower shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous
, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
e to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
:Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
a condition that adversely affects the value of the Property. The preceding two sentences
‘the.presence, use, or storage on the Property of small quantities of Hazardous Substances that

0, hazardous substances in consumer products).
otly give Lender written notice of (a) any investigation claim demand, lawsuit or

which adversely affects the
regulatory authority, or &ny

22, Acceleration; Remedie
Borrower's breach of any covenar ;s
under Section 18 unless Applicable nzw ‘provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (& t less than 30 days from the date the notice is given to
Borrower, by whu:h the defanlt must

assert the non-existence of a default or any otliér defen )
other matters required to be included in the notice b icable Law, If the default is not cured on or

“opi equire immediate payment in full of all
sums secured by this Secarity Instrument without furth and may invoke the power of sale
and/or any other remedies permitted by Applicable Law:
incurred in pursuing the remedies provided in this Section 22;inclu ng, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

rustee and Lender shall
and to other persons as
er publicatien of the

an event of default and of Lender's election to cause the Prope
take such action regarding notice of sale and shall give such votice
Applicable Law may require, After the time required by Applica

le in one or more
for a period or
the notice of

highest bidder at the time and place and under the terms designated in
parcels and in any order Trustee determines, Trustee may postpone sale ¢
periods permitted by Applicable Law by public announcement at the time
sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Propert
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prifia
truth of the statements made therein. Trustee shall apply the proceeds of the sale in
{a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and atte :
all sums secured by this Security Instrument; and (¢} any excess to the person or persons‘le
it or to the clerk of the superier court of the county in which the sale took place.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/00 (page 12 af 14

MIRCR R RN P i A Akt




Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
~ihis Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the

Trustee appointed hereunder who has ceased to act. Without conveyance of the
ee shall succeed to all the title, power and duties conferred upon Trustee herein and

Property is not used principally for agricultural purposes.

nder shall be entitled to recover its reasonable attorneys' fees and costs in any
r enforce any term of this Security Instrument. The term “attorneys’ fees,"
nstrument, shall include without limitation attorneys' fees incurred by Lender in
appeal.

26 Attorneys’
action or proceedi‘hg
whenever used in this Secur
any bankruptcy proceedin

ORAL AGREEI\;IE OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UN YAS _‘__k“fGTON LAW,

.and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Bomow
z Borrower and recorded with it.

Security Instrument and in any Rider

Witnesses:

Witness -

Witness -

—

Borrower - DIRK GUNDLACH
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ho executed the within and foregoing instrument, and acknowledged tha she
hlj(her or their) free and voluntary act and deed, for the uses and purposes therein
der my hand and official seal this D7 A day of

2iUg
&/[M;’\Ld@ Wuw

Notary Pubfic

ICE

(Seal, if any)
My Commission expires:s

Notary Public
State of Washington

JANA K QUINN
My Appointment Expires Jun 28, 2019

Loan Originator Organization: CALIB
NMLS I, 15622
Loan Qriginator: DUSTIN BRUMLEY
NMLS ID: 111467

LOANS, INC.
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Loan Number 5387338972
VA Case Number 46-46-6-0817601

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 18TH day of FEBRUARY, 2016, and
d shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
!'Seguirity Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's W ALIBER HOME LOANS, INC. (the "Lender") of the same date and covering
the Property describ ecurity Instrument and located at:

1534 E GATEWAY HEE{,HT LOOP, SEDRO WOOLLEY, WASHINGTON 98284-6401
[Property Address]

The Property includes, but
other
such parcels and certain comis acilities, as described in

ted to, a parcel of land improved with a dwelling, together with

COVENANTS, CONDITIONS, AND*RESTRICTIONS OF RECORD

{(the "Declaration"). The Property is a pa # planeéd unit development known as

SAUK MOUNTAIN VIEW ESTATES

[Name of Planned Unit Development]
(the "PUD"). The Property also includes BorrGwer's interest in the homeowners association or equivalent
entity owning or managing the common areas angd facilities pfthe PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covend
Borrower and Lender further covenant and agree as follow
A. PUD Obligations. Borrower shall*;
PUD's Constituent Documents, The "Constituent
articles of incorporation, trust instrument or any eq
Association; and {iii) any by-laws or other rules o
Borrower shall promptly pay, when due, all dues and-asse
Constituent Documents.
B. Property Insurance. S$So long as the Owner
generally accepted insurance carrier, a "master” or "blanket" o
is satisfactory to Lender and which provides insurance cove
deductible levels), for the periods, and against loss by fire, hazar
"extended coverage," and any other hazards, including, but not [fipiite
floods, for which Lender requires insurance, then; (i) Lender waives it
for the Periodic Payment to Lender of the yearly premium installments for
the Property; and (ii) Borrower's obligation under Section 5 to maintain pi france
coverage on the Property is deemed satisfied to the extent that the required cme
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during th
lpan.

“and agreements made in the Security Instrument,

orrower's obligations under the

are the: (1) Declaration; (ii)
nent which creates the Owners
f the Owners Association,
osed pursuant io the

. maintains, with a

MULTISTATE PUD RIDER--Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapse in required property insurance
verage provided by the master or blanket policy.
" Inthe event of a distribution of property insurance proceeds in lieu of restoration o repair
folfraing a loss to the Property, or to common areas and facilities of the PUD, any proceeds
\tslerto Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
to the sums secured by the Security Instrument, whether or not then due, with the

iblic Liability Insurance. Borrower shall take such actions as may be reasonable
Owners Association maintains a public liability insurance policy acceptable in

mation, The proceeds of any award or claim for damages, direct or
to Borrower in connection with any condemnation or other taking of all
serty or the common areas and facilities of the PUD, or for any
demnation, are hereby assigned and shall be paid to Lender. Such
nder to the sums secured by the Security Instrument as provided

‘any amendment to any provision of the "Constituent
the zxpress benefit of Lender; (iii) termmauon of

hunacceptable to Lender.

F. Remedies. If Borrower doas not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed ler under this paragraph F shall become
additional debt of Borrower secured by the § rument. Unless Borrower and Lender
interest from the date of disbursement
on. notice from Lender to Borrower

at the Note rate and shall be payable, wit
requesting payment,

{(page 2 of3p s



G BELOW, Borrower accepts and agregs to the terms and covenants contained in this PUD

7

MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IR PN R Al W e




Loan Number 5387338972

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TRONIC REGISTRATION SYSTEMS, INC. RIDER {(“MERS Rider”) is
Y, 2016, and is incorporated into and amends and supplements the Deed of
game date given by the undersigned (the “Borrower,” whether there are
ecure Borrower’s Note to CALIBER HOME LOANS, INC,
e.Property described in the Security Instrument, which is located at:

Trust {the “Security Instmme
one of more persons unde;

1534 E GATEWAY HEIGHTS L&0O¥, SEDRO WOOLLEY, WASHINGTON 98284-6401
perty Address]

In addition to the covenants and agreem
covenant and agree that the Security Instr

e Security Instrument, Borrower and Lender further
grided as follows:

A. DEFINITIONS

1. The Definitions section of the Security Insf s amended as follows:

“Lender” is CALIBER HOME LOANS,
existing under the laws of DELAWARE. Lender’s :
IRVING, TX 75063. Lender is the beneficiary under thi
any successors and assigns of Lender,

L ter is a CORPORATION organized and
REGENT BLVD., SUITE 180,
mument. The term “Lender” includes

“MERS” is Mortgage Electronic Registration Systems, I
Nominee for Lender and is acting solely for Lender. MERS is or
Delaware, and has an address and telephone number of P.O. Box 202

gparate corporation that is the
‘existing under the laws of

501-2026, tel, (888) 679-
ind-abligations of Lender as
Lender may from time to time direct, including but not hmlted to appom trustee, assigning, or
releasing, in whole or in part this Security Instrument, foreclosing or directing ' t.a_tute foreclosure of

Security Instrument, The term “MERS” includes any successors and assigns o M’E
inure to and bind MERS, its successors and assigns, as well as Lender, until ME
ferminated.

2. The Definitions section of the Security Instrument is further amended-

definition;

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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This Secu struraent secares to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of« and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrumerit gid fhéNote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the tbllowips described property located in the County [Type of Recording
Jurisdiction] of SKAG ame-of Recording Jurisdiction]:

LEGAL DESCRIPTION ACHED HERETO AND MADE PART HEREOF

which currently has the addre TEWAY HEIGHTS LOOP

[Street]
SEDRO WOOLLEY 98284-6401 {“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improve
appurtenances, and fixtures now or hereafter &
covered by this Security Instrument. All of tiy
“Property.”

or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
regoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security InStrament,
Any notice required by Applicable Law or this Security:] |
MERS as the designated Noeminee for Lender. Bomrower ty
Nominee for Lender, has the right to exercise any or all interest fited by *Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and to fake any/action required of Lender including,
but not limited to, assigning and releasing this Security Instrumerif, ‘and spbstituting a successor trustee.

gnates MERS as the Nominee for Lender.
be served on Lender must be served on
agrees that MERS, as the designated

C. NOTICES
Section 15 of the Security Instrument is amended to read as fol

15. Notices, All notices given by Borrower or Lender in connection wi
be in writing. Any notice to Borrower in connection with this Security Instrument sha
given to Borrower when mailed by first class mail or when actually delivered t
sent by other means. Notice to any one Borrower shall constitute notice to all Borrow
expressly requires otherwise. The notice address shall be the Property Address unless
substitute notice address by notice to Lender. Borrower shall promptly notify Lender
address. If Lender specifies a procedure for reporting Borrower’s change of address, theri
report a change of address through that specified procedure. There may be onty one desigriat

Secyrity Instrument must
déemed to have been

pplicable Law
asdesignated a

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Seo ty lustrument at any one timc. Any notice to Lender shall be given by delivering it or by

urity Instrument will not be deemed to have been given to MERS until actually
tice In connection with this Security Instrument shall not be deemed to have been
: received by Lender, If any notice required by this Security Instrument is also
he Applicable Law requirement will satisfy the corresponding requirement

ervicer; Notice of Grievance. The Note or a partial interest in
) ent) can be sold one or more timeas without prior notice to Borrawer,
Lender acknowledges that until it dir
MERS remains the Nominee for Len
in a change in the entity (known as the
this Security Instrument and performs oth
Instrument, and Applicable Law. There al

uthority to exercise the rights of Lender. A sale might result
cer’’) that collects Periodic Payments due under the Note and

which will state the name and address of the néw_ oan Sew;cer the address to which payments should be made
notice of transfer of servicing. If the Note is
an the purchaser of the MNote, the mortgage

any judicial action (as either an
actions pursuant to this Security

compliance with the requirements of Section 15) of such alleged breac!
reasonable period after the giving of such notice to take corrective actis
pertod which must elapse before certain action can be taken, that time pel
purposes of this paragraph. The notice of acceleration and opportunity to“curé gi
Section 22 and the notice of acceleration given to Borrower pursuant to Section
notice and opportunity to take corrective action provisions of this Section 20.

2¥o Borrower pursuant to
all be deemed to satisfy the

MERS RIDER - Single Family — Fannie Mae/Freddie Ma¢c UNIFORM INSTRUMENT
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UTE TRUSTEE

Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
"lo any Trustee appointed hereunder who has ceased to act. Without conveyance of
ustee shall succeed to all the title, power and duties conferred upon Trustee herein

appoint a suCgess
the Property, the s
and by Applicable L

MERS Rider.

——

e

~ (Seal)
Borrower - DIRK GUNDLA:
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Loan Number 5387338972
YA Case Number 46-46-6-0817601

V.A. ASSUMPTION POLICY RIDER

LICY RIDER is made this 18TH day of FEBRUARY, 2016, and is
med to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
< date herewith, given by the undersigned ("Mortgagor"”} to secure the

ame date to CALIBER HOME LOANS, INC. its successors and assigns

incorporated into 4
Debt ("Instrument") of
Mortgagor's Note ("Note'

s EDRO WOOLLEY, WASHINGTON 98284-6401
[Property Address]

Notwithstanding anything to the
acknowledge and agree to the followir

ACCELERATION CLAUSE: This loan
property securing such loan to any trans]

An authorized transfer (“assumption™) of the
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee egudl,
loan as of the date of transfer of the property shall be péay:

if of 1 percent (.50%) of the balance of this
ime of transfer to the loan holder or its

transferee thereof, shall be immediately due and payable,
exempt under the provisions of 38 USC 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application
loan, a processing fee may be charged by the loan holder or its
creditworthmess of the assumer and subsequently revising the holder's ov

it for determining the
ords , when an approved

(¢) INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligatiod med, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of: creating
and securing the loan. The assumer further agrees to indemnify the Department of Veter. extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by th

GTS34000008
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—

executed this Assumption Policy Rider.

WITNESS WHEREOF, Mertgagor{sy

\

(Seal)

TRK GUNDLACH
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