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DEED OF TRUST

Abbreviated Legal Description: THE T 10 FEET, OF LOY 17
Full legal description located on page: 3

DEFINITIONS

Words used in muitiple sections of this docum L below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the rds used in this document are also provided in Section 16.
(A) “Security Instroment” means this docuty nt. which is dated February 13, 2016, together with all Riders

to this document.

(8)  “Borrower” is PETER E. SMITH AND AMANDA $
trustor under this Security Instrument.

USBAND AND WIFE. Borrower is the

(C)  “Lender” is GUILD MORTGAGE COMPANY, 4 CALIFORNIA CORPORATION. Lender is 2
corporatien organized and existing under the laws of CALIFQENIA. Lender’s address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111, Lender is the beneficiary urder this 3 Instroment.

] “Trustee” is FIDELITY NATIONAL TITLE COMPAN F WAb NGTON, A WASHINGTON

CORPORATION.
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SMERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
fir Lender for this Loan, and attached a MERS Rider 1o this Security Instrument, to be executed by
which further describes the relationship between Lender and MERS, and which is incorporated into and

#“Note” means the promissory note signed by Borrower and dated February 13, 2016, The Note states that
rer owes Lender Three Hundred Twenty Six Thousand Four Hundred Twenty Eight and 00/100ths
S. $324,428,00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and

to pay i ater than March 1, 2046.
gG) the property that is described below under the heading “Transfer of Rights in the
roperty.”

r this Security [nstrument, plus interest.

to this Security Instrument that are executed by Borrower. The following
[check box as applicable]:

[ Adiustable ww-f_‘_‘Condominium Rider Ml $econd Home Rider

[] Balloon Rider [] “Planned Unit Development Rider L] Biweekly Payment Rider
[ 1-4 Family Rider "} Revocable Trust Rider VA Rider
£4 MERS Rider ex(s) [specify]

; applicable federal, state and local statutes, regulations, ordinances

) “Applicable Law” meais.all. !
e the effect of law) as well as all applicable final, non-appealable

and administrative rules and orders (ths
judicial opinions. ‘

AQ’ Assessments” means all dues, fees, assessments and other
by a condominium association, homeowners association or

(K)  “Community Association Dués, Fe
charges that are imposed on Borrower ot t
similar organization.

L) “Electronic Funds Transfer” mea
draft, or similar paper instrament, which is initia
or magnetic tape so as to order, instruct, or author};
includes, but is not limited to, point-of-sale transfé
telephone, wire transfers, and automated clearingho

srangter of funds, other than a transaction originated by check,
ugh an electronic terminal, telephonic instrument, computer,
financial institution to debit or credit an account. Such term
automated teller machine transactions, transfers initiated by
> transfers.

(M) “Escrow Items” means those items that are described

(™) “Miscellaneons Proceeds™ means any compensat )
any third party {other than insurance proceeds paid under the overag

destruction of, the Property; (i) condemnation or other taking ofz
lieu of condemnation; or (iv) misrepresentations of, or omissions as to

award of damages, or proceeds paid by
ihed in Section ) for; (i) damage to, or
f the Property; (iii} conveyance in
or condition of the Property,

) “Mortgage Insurance” means insurance protecting Lendes ajainst the ngnpayment of, -or default on, the
Loan.
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“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
pius{ii) any amounts under Section 3 of this Security Instrument.

* means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
g Togitjation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additionél or sudcessor legislation or regulation that governs the same subject matter. As used in this Security
SPA” refers to all requirements and restrictions that are imposed in regard to a “faderally related
n if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

rest of Borrower” means any party that has taken title to the Property, whether or not
wer’s obligations under the Note and/or this Security Instrument,

ment ecures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
dnd (3 the performance of Botrower's covenants and agreements under this Security
i pose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

Instrument and the

of sale, the following described gfoperty located in the
County of SKAGIT:
[Type of Recording Juzisdigiion] [Name of Recording Jurisdiction]
THE WEST 10 FEET OF ALL OF LOTS 18,19 AND 20, EXCEPT THE WEST 15 FEET

OF LOT 20, BLOCK 910 NOKTHERYN PACIFIC ADDITION TO ANACORTES, ACCORDING TO
THE PLAT THEREOF RECORDED N VOLUME 2 OF PLATS, PAGES 2 THROUGH 11,
RECORDS OF SKAGIT COUNTY, WASHINGTON. ALSO KNOWN AS TRACT K OF SURVEY
RECORDED JULY 6, 1977, ¥ UNE 2.0F SURVEYS, PAGE 41, UNDER AUDITORS FILE NO.
859941, RECORDS OF SKAGIT COENFY, WASHINGTON. APN: PSBS87 .

which currently has the address of

ANACORTES {(“Property Address™):

[City]

TOGETHER WITH all the improve;
appurtenances, and fixtures now or hereafier :
covered by this Security Instrument. All of the

ic property. All replacements and additions shell also be
hg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unensiymbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pro nst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines

hifarm covéngnts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & unifps

ity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant

1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest on, the d
charges and late charges duc under the Note. Borrower shall also pa
Payments due under the Note and this Security Instrument shall be m

c'as follows:

aymeni harges, and Late Charges.
i by the Note and any prepayment
irow Items pursuant to Section 3.
£ However, if any check or

VA MERS Medified Form 3043 1/01
ng;i;gce Sogrge G4301WA 08700 Rev. [1/14
0-2014; The:Compliance Source, Inc.
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ment received by Lender as payment under the Note or this Security Instrument is retumned to Lender
‘Lesider may require that any or all subsequent payments due under the Note and this Secutity Instrument be
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
curer’s check or cashier's check, provided any such check is drawn upon an institution whose
red] by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
ayments are deemed received by Lender when received at the location designated in the Note or at such
‘legation ag be designated by Lender in accordance with the notice provisions in Section 15. Lender may
vy paywent or partial payment if the payment or partial payments are insufficient to bring the Loan current.
; Goept any ‘payment or partial payment insufficient 1o tring the Loan current, without waiver of any
- préjudice to its rights to refuse such payment or partial payments in the future, but Lender is not
sh payinents at the time such payments are accepted. If each Periodic Payment is applied a3 of
its scheduled. dae dy nder need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower 'shakes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender stier apply such funds or return them to Borrower. If not applied earlier, such funds
g principal balance under the Note immediately prior to foreclosure. No offset or
siow or in the future against Lender shall refieve Borrower from making payments
due under the Note and thig'Secufity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application t5.0r Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Léndér sha lied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Wote; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which jt became Any remaining amounts shail be applied first to late charges, second
to any other amounts due under ity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymient.from’ er for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duie, th hept may be applied to the delinquent payment and the late charge. If
more than one Perodic Payment is ng, Lender may apply any payment received from Borrower 1o the
repayment of the Periedic Paymen swient that, each payment can be paid in full. To the extent that
any excess exists after the payment is pplied to the iil] payment of one or more Periedic Payments, such excess
may be applied to any late charges due. ol ayments shall be applied first to any prepayment charges and
then as described in the Note,

Any application of payments, insurargze proceeds, ‘or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date;/or-change thé amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomosver sh y to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the; “Fuiids”) to provide for payment of amouats due for: (a) taxes and
assessments and other items which can attain pri ver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents ¢n the Property, if any; (¢) premiuras for any and all insurance
required by Lender under Section 5; and (d) Morigsge Insurancegremiums, if any, or any sums payable by
Borrower 1o Lender in lieu of the payment of Mortgage Insurang jums in accordance with the provisicns of
Section 10, These items arc called “Escrow Items.” At origit
Lender may require that Community Assaciation Dues, Fe Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shali be an Escrow Itenti, 3 all promptly furnish to Lender all notices
of amounts 1o be paid under this Section. Borrower shall pay’ nds for Escrow Items unless Lender
waives Borrowet’s obligation to pay the Funds for any or Wl E Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any tig h waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and wines the amounts due for any Escrow
Ttems for which paymem of Funds has been waived by Lender and, if Lend equires, shall furnish to Lender
receipts evidencing such payment within such time period as Lend gire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be decme venant-and agreement contained in
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e umy Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
row Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
inay exercise ifs rights under Section 9 and pay such amount and Borrower shall then be cbligated under
efray to Lender amy such amount. Lender may revoke the waiver as to any or all Escrow Items at any
otite given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
in suzh-amounts, that are then required under this Section 3.
, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ified under RESPA, and (b) not to exceed the maximum amount a lender can require under
| estimate the amount of Funds due on the basis of current data and reasonable estimates of
rd' Estrow Items or otherwise in accordance with Applicable Law.
shall,bie held in an institution whose deposits are insured by a federal agency, instrumentslity, or
g . % Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall #pply the Eunds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrows fai;hilding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, und ays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unf ‘agreemgiit is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be tequir pay;@grmwer any interest or earnings on the Funds. Botrower and Lender can agree
in writing, however, that interest shiall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fupds ired by RESPA,

1fthere is a surplis of Fi -in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordince’ w SPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bomower s required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accdrdance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escr dynder RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lende: {essary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

Upon payment in full of al
Rorrower amy Funds held by Lender, :

4. Charges; Liens. Bor& all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attai over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community ‘Assdciation Rues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall gay them: r thie manner provided in Section 3.

Borrower shall promptly discharge’s ich has priority over this Security Instrument unless
Borrower: (@) agrees in writing to the paymen ¢ obligation secured by the lien in a mammer acceptable to
Lender, but only so long as Borrower is performitig such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operats to prevent the enforcement
of the Tien while those proceedings are pending, but’only until such, froceedings are concluded; or (c} secures from
the holder of the lien an agreement satisfactory to Lender subpidi the lien to this Security Instrument. If
Lender determines that any part of the Property is subject en’which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifyin n. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more e actions get forth above in this Section 4.

Lender may require Borrower to pay a one-time chiarige fof a.fe te tax verification and/or reporting
service used by Lender in connection with this Loan, o \

5. Property Insurance. Borrower shall keep the improvepients now
Property insured against loss by fire, hazards included within the terin Fextend
including, but not limited to, earthquakes and floods, for which Lenier require
maintained in the amounts (including deductible levels) and for the peri
requires pursuant to the preceding sentences can change during the terii

as defi

gy this Security Instrument, Lender shall promptly refund 1o

isting or hereafter erected on the
overage,” and any other hazards
surance. This insurance shall be
Lender requires. What Lender
e insurance carrier providing
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ie shall be chosen by Borrower subject to Lenders right to disapprove Borrower’s choice, which right
| pot hé excroised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
onétime charge for flood zone determination, certification and tracking services; ot (b) a one-time charge for
i ination and certification services and subsequent charges each time rerappings or similar changes
il redzobably might affect such determination or certification. Barrower shall also be responsible for the
5 imposed by the Federal Emergency Management Agency in connection with the review of any
tion resulting from an objection by Borrower.
o maintain any of the coverages described above, Lendet may obtain insurance coverage,
ower’s expense. Lender is under no obligation to purchase any particular type or amount
1ch coverage shall cover Lender, but might or might not protect Borrower, Borrowet’s
contents of the Property, against any risk, hazard or liability and might provide greater
viously in effect. Borrower acknowledges that the cost of the inSurance coverage so
éxceed the cost of insurance that Borrower could have obtained. Any amounis
disbursed by Lender undér .his: Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These ambunts.shail feear interest at the Note rate from the date of disbursemnent and shall be payable,
with such interest, upor'ndtjce from Lender to Borrower requesting payment.

All insurancé policiesirequiféd by Lender and renewals of such policies shali be subject to Lender’s right to
disapprove such policies, shall inéludt a standard mortgage clause, and shall name Lender as morigages and/or as an
additional loss payee. Lender'shall hays the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly b Lk eceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coveragé; not/othérwise, required by Lender, for damage to, or destruction of, the Property, such
policy shall fnclude a standard; mortgage claise and shall name Lender as mortgagee and/or as an additional loss
payse. :

in the event of loss, Burfawer shall
make proof of loss if not made premptly b
insurance proceeds, whether or not the ue
or repair of the Property, if the restor.
During such repair and restoration periad,
has had an opportunity to inspect such’ ; asure the work has been completed to Lender's satisfaction,
provided that such inspection shall be un :oh promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of progress ythents as the work is completed. Unless an agreement is
made in writing or Applicable Law requires { id on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or samin ol proceeds. Fees for public adjusters, or other third parties,
retained by Bomrower shall not be paid out of the ce proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apiplied in the ordé provided for in Section 2.

If Borrower abandons the Property, Lender may file, n settle any available insurance claim and
related matters. If Borrower does not respond within 30 days m Lender that the insurance carrier has
offered to settie a claim, then Lender may negotiate and sg The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the P; ection 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower’s rights to any insurance procgeds. in t not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bo (other than the right to any refund
of unearned premiums paid by Borrower) under alt insurance policies Coyer
are applicable to the coverage of the Property. Lender may use the infurance p
Property or to pay amounts unpaid under the Note or this Security Instrument, Wi

6. Occupancy. Borrower shall occupy, establish, and use the.Propes
within 60 days after the execution of this Security Instrument and

give prompt notice to the insurance carrier and Lender. Lender may
Hopbwer. Unless Lender and Borrower otherwise agree in writing, any
fying insurance was required by Lender, shall be applied to restoration

;. economically feasible and Lender’s security is not lessened.

ds either to repair or restore the
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s principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in
witich consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
orrower’s control.

Peeservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
Yastroy, deitidle dr impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or ngt Horrower. is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
3 dh ingor decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
mage. If insurance or condemnation proceeds are paid in connection with damage to, or
, Borrower shall be responsible for repairing or restoring the Property only if Lender has
purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or ess payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient ok, restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repaieorsestoration.

Lender or ityagert may ‘make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender mayyinsgedt the ifsorior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior t such pinterisk inspection specifying such reasonable cause.

8. Borrower’s LoapApylication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of, s acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, migh urate information or statements to Lender (or failed to provide Lender
with material information’sin ith the Loan. Material representations include, but are not limited to,
representations concerning Boy ancy of the Property as Borrower’s principal residence.

9. Protection of L t in the Property and Rights Under this Security Instrument. If
(&) Borrower fails to perform t “kgreements contained in this Security Instrument, {b) there is a legal
gfider's interest in the Property and/or rights under this Security
cy, probate, for condemnation or forfeiture, for enforcement of a lien
ment or to enforce laws or regulations), or (c) Borrower has
“for whatever is reasonable or appropriate to protect Lender’s
nstrument, including protecting and/or assessing the value of
woperty. Lender’s actions can include, but are not limited to:
priority ver this Security Instrument; (b) appearing in court; and
its_ifterést in the Property and/or rights under this Security
Instrument, including its secured position in 2 fuptéy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, ¢ locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violigiops or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Sectidn @, Lender does not have to do so and is not under any duty or
obligation to do so, It is agreed that Lender incurs nié lfability for not*taking any or all actions authorized under this
Section 9. ;

Any amounts disbursed by Lender under this Sectio me additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interesp-at the Nolz rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lendex ta Borrovesr fequesting payment.

If this Security Instrurnent is on a leasehold, Borrovegr-shalt comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the. g  merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold es zd fiferesté herein conveyed or terminate or
cancel the ground lease, Borrower shall not, without the express wiri
ground lease,

10. Mortgage Insurance. If Lender required Mortgage In
Borrower shall pay the premiums required to maintain the Mortgage

Instrument {such as a proceeding _
which may attain priority over this,

the Property, and securing and/or repai :
{a) paying any sums secured by a lien which
{¢) paying reasonable attorneys® fees to profe

condition of making the Loan,
«effect. 1, for amy reason, the
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gagg'Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
idféd stich imsurance and Borrower was required to make separately designated payments toward the premiums
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
ance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage
ly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shalf be
anding the fact that the Loan is ultimately paid in foll, and Lender shall not be required to
or earnings on such loss reserve. Lender can no longer require loss reserve payments if
siranse ‘”ge (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agaih b ilable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurénce. If Lender required Mortgage Insurance as a condition of making the Loan and
take separately designated payments toward the premiums for Mortgage Insurance,
quired to maintain Mortgage Insurance in effect, or to provide a non-refundable
quirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower #nd Lengér providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affeqts Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reiziiburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does noyrepsy | agreed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurery’ev 1 dtal risk on all such insurance in force from time to time, and may enter
into agreements with other par < or modify their risk, or reduce losses. These agreements are on terms
to the mortgage insurer and the other party (or parties) to these agreements.
iziStrer to make payments using any source of funds that the mortgage
e.funds obtained from Morigage Insurance premiums).
er, any purchaser of the Note, another insurer, any reinsurer, any other
going, msyreceive (directly or indirectly) amounts that derive from (or

i3] gyments for Morigage Insurance, in exchange for sharing or
l9sses. If such agreement provides that an affiliate of Lender
'share of the premiums paid to the insurer, the arrangement is

insurer may have available (which,ma
As a result of these agreements;
entity, or any affiliate of any of the;
might be characterized as) a portion ®f B
modifying the mortgage insurer’s risk,
takes a share of the insurer’s risk in ex :
often termed “captive reinsurance.” Further: |
(a) Any such agreements will not

unis that Borrower has agreed to pay for Mortgage
. Insurance, or any other terms of the Loan. ‘Suc ments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Sorrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Proizction Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to"f;gé?ﬁiuest and obsﬂ‘g;n cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automaticably, tr to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of sug eliation or termination.

11, Assignment of Miscellaneous Proceeds; . 1§ Miscellaneous Proceeds are hercby
asgigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Pracee
Property, if the restoration or repair is economically feasible any mity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such,Mist inetus Procecds until Lender has had
an opportunity fo inspect such Property to ensure the work has bee quplcteci Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the jrepairs and restoration in a single
disbursement or in a scries of progress payments as the work is completed. Upifess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous P _epsdur-shall not be required to pay

pplied to restoration or repair of the
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-4y interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
Tender’s security would be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by
ity Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous
g applied in the order provided for in Section 2.

w'the of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall
d 1o theisems secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of
i before the partial taking, destruction, or loss in value is equal 10 or greater than the amount
s Security Instrument immediately before the partial taking, destruction, or loss in value,
4 Léader otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by ‘e Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imtnsdiatsiy before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property imniediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid

g, destruction, or 1oss in value of the Property in which the fair market value of
artial taking, destruction, or loss in value is less than the amount of the sums
) taking, destruction, or loss in value, unless Borrower and Lender otherwise
s Proceeds shall be applied to the sums secured by this Security Instrument

agree in writing, the Misce]
whether or not the sums asg then «
If the Property is abanddned by
(as defined in the next sentence) gifers to
Lender within 30 days after the date the nt

rower, or if, after notice by Lender to Borrower that the Oppuosing Party

ake an award to settle a claim for damages, Borrower fails to respond to
is given, Lender is authotized to collect and apply the Miscellaneous
perty of to the sums secured by this Security Instrument, whether or
hird party that owes Bomrower Miscellaneous Proceeds or the party
regard to Miscellansous Proceeds.
iomeor proceeding, whether civil or criminal, is begun that, in
roberty or other material impairment of Lender’s interest in the
#Borrower can cure such a default and, if acceleration has
ling the action or proceeding to be dismissed with a ruling that,
“4r other material impairment of Lender’s interest in the
. The groceeds of any award ot claim for damages that are
e.Froperty are hereby assigned and shall be paid fo Lender.
jed to restoration or repair of the Property shall be applied in

against whom Borrower has 4 rig/ :
Borrower shall be in defauft i
Lender's judgment, could result in forféiture.
Property or rights under this Security<ls

ocourred, reinstate as provided in Section
in Lender’s judgment, preciudes forfeiture of
Property or rights under this Security Instruin
attributable to the impairment of Lender’s intex

All Miscellaneous Proceeds that are no
the order provided for in Section 2.

12. Borrower Not Released; Forbearante By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured*hw this Security-instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to rel iability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commy otgedings against any Successor in Interest of
Bomower or to refuse to extend time for payment or otherdvise’ modify 4mortization of the sums secured by this
Security Instrument by reason of any demand made by th i ower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rij including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successovs. | 5t Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any rig remedy.

13. Joint and Several Liability; Co-signers; Successors Assigng Eound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and sev any Borrower who co-signs this
Security Instrument but does not execute the Note (2 “co-sigher”): ( this Security Insfrument only to
mortgage, grant and convey the co-signer’s interest in the Property u this Security Instrument; (b) is
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rially obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and any
swer can agree to extend, modify, forbear or make any accommedations with regard to the terms of this
nstrument or the Note without the co-signer’s consent.

. to the provisions of Section 18, any Suceessor in Imterest of Borrower who assumes Borrower’s
ps”{ifidet this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
d benefitstunder this Security Instrument. Borrower shall not be released from Borrower’s obligations and
; under fhis Security Instrument unless Lender agrees 10 such release in writing. The covenants and
ecurity Instrument shall bind (except as provided in Section 20) and benefit the successars and

es. Lender may charge Borrower fees for services performed in connection with
the. purpase of protecting Lender’s interest in the Property and rights under this Security
Instruraent, dnsitd; limited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the absenus of exprass authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohib ii;the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instryfentor by Applicable Law.

I the Loasi is-Suidct to.z law which sets maximum loan charges, and that law is finally interpreted so that
the interest or othe’loan chirges, cbllected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan chargs shall be reduced by the amount necessary o reduce the charge to the permitted

3
scollected from Borrower which exceeded permitted limits will be refunded to
is refund by reducing the principal owed under the Note or by making a
educes principal, the reduction will be treated as a partial prepayment
ot a prepayment chatge is provided for under the Nots). Borrower's
de by dirgct payment to Borrower will constitute a waiver of any right of action
ch overgliarge.
iven by-sopibwer or Lender in connection with this Security Instrument must be
tion with this Security Instrument shail be deemed to have been given
to Bommower when mailed by first clags mail or actally delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower”shall:  notice to afl Borrowers unless Applicable Law expressly
requires otherwise. The notice address: halt s the Froperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borfo { promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s chafize of address, then Borrower shall only report a change
of address through that specified procedure. J be only one designated notice address under this Security
Instrument at any one time. Any notice to Lehder st given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender heé deSignated another address by notice to Borrower. Any notice in
comniection with this Security Instrument shall nof:pe.deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security I ment is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirernent under this:Security Instrument.

16. Governing Law; Severability; Rules of Constra is Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the P ted. All rights and obligations contained
in this Security Instrument are subject to any requirements gsid f Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by cont be silent, but such silence shall not be
construed as a prohibition against agreement by contract, Im: provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such co fhect other provisions of this Security
Instrument or the Note which can be given effect without the co ‘

As used in this Security Instrument: (a) words of the ender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the ward “may” gives sole discretion withaut any-bligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of

Borrower. Lender may 80
direct payment to Borrower, If

without any prepayment chargs (whether

3

acceptance of any such refund
Borrower might have arising out

15, Notices, All notice
in writing. Any notice to Borrow:
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. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, “Interest
he, mgaerty” means any legal or beneficial interest in the Property, including, buf not limited to, those bencficial
ansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ransfer of title by Borrower at a future date to a purchaser.

part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is not a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
immediate payment in full of all sums secured by this Security [nstrument, However, this option
ised by Lender if such exercise is prohibited by Applicable Law.

ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this partod, Eender may invoke any remedies permitted by this Security Instrument without further
notice or demand on BOrTowWel

ight'so Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
‘ ment of this Security Instrument discontinued at any time prior to the earliest of:
erty pursuant to any power of sale contained in this Security Instrument; (b) such
ight specify for the termination of Borrower’s right to reinstate; or {c) entry of a

“rument, Those conditions arc that Borrower: (a) pays Lender all sums which
i strument and the Note as if no acceleration had occurred, (b) cures any
myts; (¢) pays all expenses incurred in enforcing this Security Instrutnent,
torneys’ fees, property inspection and valuation fees, and other fees
interest in the Property and rights under this Security Insirument; and
require to assure that Lender’s interest in the Property and rights
biigation to pay the sums secured by this Security Instrument, shall
Horrower pay such reinstatement sums and expenses in one or more
<" (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided af heck-is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entily; or(d) Eleetronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured h all remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not app celeration under Section 18.

20. Sale of Note; Change of Loan tice of Grievance. The Note or a pertial interest in the
Note (together with this Security Instrument) ¢ oF more times without prior notice to Borrower. A sale
might result in a change in the entity (Known d5 pin Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and perform er mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There &lsc, might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there is a change of the Loan'§ervicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan.Bervicer, the siddress to which payments should be made and
any other information RESPA requires in connection with & notigs fer of servicing, 1f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than § of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Services to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provide urchaser.

Neither Borrower nor Lender may commence, joi, @ o any judicial action (as either an
individual litigant or the member of a class) that arises from*the.. _actions pursuant to this Security
Instrument or that alleges that the other party has breached any provi ‘amy duty owed by reasen of, this
Security Instrument, until such Borrower or Lender has notified ;' thy 4y (with such notice given in
compliance with the requirements of Section 15) of such alleged iz orded the other party hereto a
reasonable period after the giving of such notice to take corrective action able Law provides a time period
which must elapse before certain action can be taken, that time period wj ad in.be reasonable for purposes

other period as Applicable B
judgment enforcing this Securit
then would be duc under thig

default of any cther covezints’
including, but not limited*io,
incurred for the purpose of proy
(d) takes such action as Lender &
under this Security Instrument, and.Barrowe:
continue unchanged. Lender may.req '
of the following forms, as selected by Leh

Washingion Deed of Trust-Single Famély-Fannie Mae/Freddie Mac Uniform Iustroment | ES Madified Form 3048 1/01
The Compliance Source, In¢. Page 11of 15  Modified by Conipliance Scaree 64301 WA 08/00 Rev. 11/14
£32000-2014; TheCompliance Souree, Inc.

T 0 0 O




sfagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ity to take corrective action provisions of this Section 20.
azardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
i , other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
als contajning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
of the jurisdiction where the Property is located that relate to health, safety or environmental
ental Cleanup™ includes any response action, remedial action, or removal action, as
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
Hnvironmental Cleanup.
cause of permit the presence, use, disposal, storage, or relcase of any Hazardows
fease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anytiing.affecting the Property (2) that is in violation of any Environmental Law, (b) which
creates an Environmegntal ‘ Hon, or () which, due to the presence, use, or release of a Hazardous Substance,
creates a conditio ffects the value of the Property. The preceding two sentences shall not apply to
the presence, use, "Or storagk on.{he Property of small quantities of Hazardous Substances that are genertally
recognized to be appropriate to’ #fmal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substan consumer products}.

Borrower shall pi ender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govetamental of Tegulitory agency or private party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any ing, discharge, release or threat of release of any Hazardous Substance,
and {c} any condition caused by the presenc of release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower, leams, st is‘notified by any governmental or regulatory authority, or any private
pasty, that any removal or other efiation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necedsary remedisl-agtions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender tr an Bx¥ ental Cleanup.

NON-UNIFORM COVENANYS. Baitoyerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. all give motice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agr s Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law providies rwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanlt; (c} a° s than 30 days from the date the notice is given te
Borrower, by which the default must be cur rid () that failure to cure the defauli on or before the date
specified in the notice may result in acceleratibn of the sums secured by this Security Instrument and sale of
the Property at public anction at a date not less'fhian 120 days in the future. The notice shall further inform
Borrower of the right to reinsiate after accelerition, the right<ip bring a court action to assert the mon-
existence of a defanlt or any other defense of Borrower tos tion and sale, and any other matters
required to be included in the notice by Applicable Law, ult is not eured on or before the date
specified in the notice, Lender at its option, may require ment in folf of all sums secured by this
Security Instrument without further demand and may wer of sale and/or any other remedies
permitted by Appiicable Law, Lender shall be entitlec ] xpenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited
evidence.
If Lender invokes the power of sale, Lender shall give

kerosen

o Trustee of the occurrence of
Trustee and Lender shall take
wer and fo other persons as

Applicable Law may require. After the time required by Applicabl fterpublication of the notice of
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e, without demand on Borrower, shall sell the Property at pablic auction to the highest bidder at
1d place and uader the terms designated in the notice of sale in one or more parcels and in any
stee determines. Trustee may postpone sale of the Property for a period or periods permitted by
% by public announcement at the time and place fixed in the notice of sale. Lender or its
ay purghase the Property at any sale.

# Trustee shall deliver to the purchaser Trustee’s deed conveying the Froperty without any covenant or
‘ or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of

iade-therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
: juding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b} fo all sums
nstrament; and (c) any excess to the person or persons legally entitled to it or to the
f the county in which the sale took place.
Upon payment of all sums secured by this Security Instrument, Lender shall request
gierty and shall surrender this Security instrument and afl notes evidencing debt secured
rustee. Trustee shall reconvey the Property without warranty to the person or
h person or persons shall pay any recordation costs and the Trustee’s fee for

Trustee to reconvey the
by this Security Instrups
persons legally entith¥d 1o
preparing the recortyeyance

24, Substitate Trastee
successor trustes to any Trustes
the successor trustee shall syst
Law. i

,accordance with Applicable Law, Lender may from time to time appoint a
inted hereumder who has ceased to act. Without conveyance of the Property,
all the title, power and duties conferred upon Trustee herein and by Applicable

25, Useof Pmpéﬂy.

26. Afttorneys’ Fees,
action or proceeding to construé or enfo
whenever used in this Security Istaugent, s
bankruptcy proceeding or on appeal,

i not used principaily for agricultural purposes.

i be entitled to recover its reasonable aftorneys’ fees and costs in any
any term of this Security Instrument. The term “attorneys’ fees”,
i tnclude without limitation attomeys’ fees incurred by Lender in any

ORAL AGREEMENTS OR.ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FRGM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WaASH LAW.

jedgment(s) are incorporated into and made a part of this
2016 betiveen PETER E, SMITH AND AMANDA SMITH,
G MPANY, A CALIFORNIA CORFORATION and
{SHINGTON, A WASHINGTON CORPORATION,

The following signature(s) and acl
Washington Deed of Trust dated February
HUSBAND AND WIFE, GUILD MORT
FIDELITY NATIONAL TITLE COMPANY OF:
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$¥ SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
isirpien and in any Rider executed by Borrower and recorded with it.

—
(Seal) ﬂ" fg\'“'" (Seal)

-Borrower AMANDA SMITH -Borrower
[Printed Name] [Printed Mame]
(Seal) (Seal)
-Bormower -Borrower
[Printed Name] [Printed Name]

ACKNOWLEDGMENT

{vithin and foregoing instrument, and acknowledged that he (she or
they) 5|gned the same as his (her onj free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and offick

Delisa D .g{?/[é’)?./(/?

rinted Nama-

State of Washington :

DeLisa D Beatman
MY COMMISSION EXPIRES
11/06/2018

(Seal) !

TERS Modified Form 3048 1101
£4301WA 08/00 Rev. 11/14
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ACKNOWLEDGMENT
e §
=2 :
§
personally appeared before me AMANDA SMITH to me known 0 be the individual described

the within and foregoing instrument, and ackunowledged that he (she) signed the same as his
ity act and deed, for the uses and purposes therein mentioned.

and official seal this /‘7%” of éﬁz&gxzy 2O/
/ﬂ/iw (ool

Signature/

Delisa D Z%"an

Printed Name

" Notary Bubfic, ,
State of Washingtos Hbrsry falslec.
DeLisa D Boatmiar Title of Officer Wi
MY COMMISSION EXPIRES

é@aﬁ% J

Place of Residence of:Motary Public

M | ppointment Expires: // /0 w /¥

11/06/2018

{Seal or Stamp)

GECOMPANY, NMLSR ID: 3274

Lean Originator Organization: GUILD M
Z:0 DUNN, NMLSR ID: 915546

Individual Loan Originator's Name: MICH
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Loan No.: 416-1032693

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: MICHAEL LORENZO DUNN, NMLSR ID: 915546
MIN,: 100019941610326938

(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is made
fv, 2016, and is incorporated into and amends and supplements the Deed of Trust (the
ofithe same date given by the undersigned (the “Borrower,” whether there are one or more
ure Bomrower’s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
f the same date and covering the Property described in the Security Instrument,

CORPORATION (°
which is located at

W 5TH STREET, ANACORTES, WA 98221
{Property Address]

In addition to the covenar apd agitemeénts made in the Security Instrument, Borrower and Lender further covenant
and agree that the Security.Jnstimes niended as follows:

A. DEFINITIONS

1. The Definitior Security Instrument is amended as follows:

PANY, A CALIFORNIA CORPORATION. Lender is a
ZALIFORNIA. Lender’s address is 5898 COPLEY DRIVE,
under this Security Instrument. The term “Lender” includes

“Lender” is GUILD MOK
corporation orpanized and existing under the-a
SAN DIEGOQ, CA 92111. Lender is beneil
any successors and assigns of Lender.

“MERS” is Morigage Electronic Registratios’ Systems, Ine. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P. 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise, the rights, duties and obligations of Lender as Lender may from
time to time direct, including but not limited to appointing a successor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Frustee to ingtitute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or apps under this Security Instrument. The term
“MERS” includes any successors and assigns of MERS. This sppéintment shall inure to and bind MERS, its
successors and assigns, as well as Lender, until MERS' Nomines‘interest. iy terminated.

2. The Definitions section of the Security Tnstrum
definition:

further amended to add the following

“Nominee” means one designated to act for another as its repres a limited purpose.

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0472014
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TRANSFER OF RIGHTS IN THE PROPERTY

rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
: e Note; and (ii} the performance of Botrower’s covenants and agreements under this Security
ent and the:Note, For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power
the foltbwing described property located in the

of SKAGIT:
rding furisdiction] [Name of Recording Jurisdiction]
£ £T OF LOT 17 AND ALL OF LOTS 18, 19 AND 20, EXCEPT THE WEST 15 FEET

OF LOT 20, BLOGK 91¢NORTHERN PACIFIC ADDITION TO ANACORTES, ACCORDING TO THE
PLAT THEREOF RECQRDED IN VOLUME 2 OF PLATS, PAGES 9 THRQUGH 11, RECORDS OF
SKAGIT COUNTY; WASHINGTON. ALSO KNOWN AS TRACT K OF SURVEY RECORDED JULY 6,
URVEYS, PAGE 41, UNDER AUDITORS FILE NO, 859941, RECORDS OF
INGTON. APN: P58587.

¢f 3305 W STH STREET
[Street]
Washington 98221 (“Property Address”):

[State] {Zip Code]

ments now or hereafter erected on the property, and all easements,
‘part of the property, All replacements and additions shall also be
going is referred to in this Security Instrument as the “Property.”

Security Instrument, designates MERS as the Nominee for Lender.
his'Secnrity Instrument to be served on Lender must be served on MERS
{orrower phderstands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or aff ints granted by Bosrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and ske a ion required of Lender including, but not limited to,
assigning and releasing this Security Instrumerit, sind substititing a successor irustee.

Lender, as the beneficiary
Any notice required by Applicable L
as the designated Nominee for Lender.

C. NOTICES

Section 15 of the Security Instrument s arherided to read as follows:

15. Natices. All notices given by Borrower or Lender i
in writing. Any notice to Borrower in connection with this Security I syment shall be deemed to have been given
1o Borrower when mailed by first class mail or when actual}y dsfivered jo Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice. to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property: Adde nless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall promptly=ot
Lender specifies a procedure for reporting Borrower’s change of ad
of address through that specified procedure, There may be only on
Instrument at any one time. Any notice to Lender shall be given by by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated anoth notice to Borrower. Borrower
acknowledges that any notice Borrower provides (o Lender must also |  proV ded fERS as Nominee for Lender

orrower shali only report a change
tice address under this Security

Ferm 3158 04/2034
3136IMU 06/14
Compliance Source, Inc.
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4IERS’ Nominee interest is terminated. Any notice provided by Borrower in connection with this Security

ill not be deemed to have been given to MERS until actually received by MERS. Any notice in

ormnestics with this Security Instrument shall not be deemed to have been given to Lender until actually received by

fehider” If any nhotice required by this Security Instrument is also required under Applicable Law; the Applicable
7 will satisfy the corresponding requirement undes this Security Instrument.

NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
ofthe Security Instrument is amended to read as follows:

: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Security Instrument) can be sold one or more times without prior notice to Borrower,
il it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
¢ for Lender, with the authority to exercise the rights of Lender. A sale might result in a
change in the entity (knpdwsy'as'the “Loan Servicer”) that collects Periodic Payments due under the Note and this
erfortas other mortgage loan servicing obligations under the Note, this Security
ere also might be one or more changes of the Loan Servicer unrelated to a sale
the Loan Servicer, Borrower will be given written: notice of the change which
e new Loan Servicer, the address to which payments should be made and any
in.connection with a notice of transfer of servicing. If the Note is sold and
rvicer other than the purchaser of the Note, the mortgage loan servicing
= Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purch rwise provided by the Note purchaser.

Instrument, and Applicable
of the Note. If there is a change
will state the name and address
other information RESPA i

nder may.Sommence, join, or be joined to any judicial action (as either an
clats) shat arises from the other party’s actions pursuant o this Security
has breached any provision of, or any duty owed by reason of, this
endér has notified the other party (with such notice given in
such alleged breach and afforded the other party hereto a
reasonable period after the giving of su¢h npti corrective action. If Applicable Law provides a time period
which must elapse before certain action can bs , that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and gpportwilty to cure given to Borrower pussuant to Scction 22 and
the notice of acceleration given to Borrowe: pirsuant 15 Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisiond.Of this §

individual litigant or the membér.
Instrument or that alleges that the o
Secutity Instrument, until such Box
compliance with the requirements o

E. SUBSTITUTE TRUSTEE

appoint a successor trustee to any Trustee appointed hereug | ceased 1o act. Without conveyance of the
Property, the successor trustee shall succeed 1o all the title, ies conferred upon Trustee herein and by
Applicable Law. '
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/2Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

\ 2 ijq (Seal) <‘\’" (Seal)

Borrower —AMANDA SMITH_ -~ -Borrowet

(Seal}

-Borrower
MERS RIDER - Singte Famlly - Fannic Mae/Freddie Mag UNIFORM INSTRUMENT Form 3158 04/2014
The Compiiance Sourte, Ine. Page 4 o0f4 J1863MU 06/14
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
[ndividual Loan Originator’s Name: MICHAEL LORENZQ DUNN, NMLSR ID: 91 5546
Loan No.: 416-1032693

MIN: 100019941610326938
FHA/VA Case No: 464660813009

SSUMPTION POLICY RIDER

of February, 2016, and is incorporated into and shall be deemed to
| of Trust or Security Deed (“Security Instrument”) dated of ever date
™ to secure Borrower's Note to GUILD MORTGAGE COMPANY,

In addition to the covenants and agreements
and agree as foHows!

VA GUARANTEED LOAN COVENANT

the rights, duties and 1|ab1htles of Borrower and¢Lender. Any provisions of the Security Instrument or other
instruments executed in connection with said indgbtedness which are mconsxstent wn‘.h said Title or Regulations,
including, but not limited to, the provision for payin
indebtedness and the provision that the Lender may-accelerat
Section 22 of the Security Instrument, are hereby amended
instruments to said Title or Regulation.

t of the secured indebtedness pursuant to
to the extent necessary to conform such

LATE CHARGE: At Lender's option, Borrower will pay a ¥l
overdue payment when paid more than fifteen (15) days fate thereof to cover the extra expense

VA Assumption Policy Rider (Multistate)
The Compliance Sowrce, Inc, Page 1 of3
www.compliancesource.com
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ng delinquent payments, but such “late charge” shall not be payable out of the proceeds of any
isfy the indebtedness secured hereby, unless proceeds are sufficient to discharge the entire
oper costs and expenses secured hereby,

LE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans

Affairs fail of refiyst to issue its guaranty in full amount within 60 days from the date that this Joan would normally
become eligibie for suchguaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. ¥Vetsrans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payable and may nediate payment in full or may exercise any other rights hereunder or take any other

proper action as provided by

TRANSFER OF THE PRGPERTY: “If all or any part of the property or any interest in it is sold or transferred, this
loan may be declared immedigtély-due and payable upon transfer (“assumption”) of the property securing such loan
; s.the acceptability of the assumption and transfer of this loan is established by
the Department of Veterafis AtFaifs or,its"suthorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code. ¢

An authorized transfer (“assu se property shall also be subject to additional covenants and agreements

as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (0.5%) of the unpaid principal
balance of this loan as of the date ofiiranster of the-pioperty shall be payable at the time of transfer to the mortgagee
ot its authorized agent, as trustee fo B #f Veterans Affairs. [f the assumer fails to pay this fee at the
time of transfer, the fee shall consti pal debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, @ option of the Lender of the indebtedness hereby secured or any
transferee thereof, shall be immediately due arid payable:” This fee is automatically waived if the assumer is exempt
under the provisions of 38 U.8.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be chérged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently fevising the holder’s ownership records when approved transfer is
completed. The amount of this charge shall not exceza the lesser £ihe maximum established by the Depariment of
Veterans Affairs for a loan to which Section 3714 of Cha ; 38, United States Code applies or any
maximum prescribed by applicable State law.

{c) ASSUMPTION INDEMNITY LIABILITY:
agrees to assume ail of the obligations of the veteran under

a1 is assamed, then the assumer hercby
instruments creating and securing the

YA Assumption Policy Rider {Multistate)
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obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
fsing from the guaranty or insurance of the indebtedness created by this instrument.
ESS WHEREOF, Borrower(s) has executed this Rider.

< UQ (Seal) (ix g\—’ " (Seal)

-Borrower AMANDA SMITH-— -Borrawer

(Seal) (Seal)
-Borrower -Borrower

VA Assumption Policy Rider (Multistate)}
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