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Grantor{s):
1. ROE, JAMES K

Additional on page

Grantee(s)
1. Skagit Bank _
2. Land Title Company of Skg Trustee
Legal Description: Lot 8, Rancho San Juas del Mar, Sub. No. 9

Additional on page 2
Assessor's Tax Parcel ID#: 3980-000-0

THIS DEED OF TRUST is dated February 18, 2t
his separate property, whose address is 4004 L
{"Grantor”); Skagit Bank, whose mailing address
285, Burlington, WA 98233 (referred to below so
"Beneficiary"]; and Land Title Company of Skagit Co
445, Burlington, WA 98233 (referred to below as "Tr

, amosg JAMES K ROE, an unmarried man as
R& JO PL, ANACORTES, WA 98221-8507

; .301 E. Fairhaven Ave, P O Box
"Lender” and sometimes as
mailing address is P O Box
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AWOE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
bwing scribed real property, together with all existing or subsequently erected or affixed buildings,
ments @nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
ithout limitation all minerals, 0|I gas, geothermal and similar matters, (the "Real Property”)

-afdress is commonly known as 4004 LAURA JO PL, ANACORTES,
o-‘Real Property tax identification number is 3980-000-008-0000

WA 98221-8507.
(P68413).

REVOLVING LINE OF CR
line of credit, with a varlgble:t

d of Trust securas the Indebtedness inciuding, without limitation, a revelving
interast, which obligates Lender to make advances to Grantor up te the credit limit
irms of the Cradit Agreement and the line of credit has not been terminated,
suspended or cancellad; the nt allows negative amortization. Such advances may be made, repaid, and
remade from time to time, imitation that the total outstanding balance owing at any one time, not
including finance charges on " at:y fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other ¢ !
paragraph or this paragraph, shali: mﬁ“ axgead'the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Frust secures the balance outstanding under tha Credit Agreement from time to
prowded Ari"the Credit Agreement and any mtermedlate balance. Funds may be

advanced by Lender, repaid, and subs
certain times be lower than the ame
terminate Lendar's obligation to advanci
force and effect notwithstanding any zero

A zero balance does not tarminate the line of credit or
. Therefore, the lien of this Deed of Trust will remain In full

or's right, title, and interest in and to all leases, Rents, and
accordance with RCW 65.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prafits, which license may he revoked at Lender's aption and shall be
automatically revoked upon acceleration of all part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Cammercial Code security interest in the Farépnal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEWT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMEN INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED:
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they become due, arx
Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Praperty shall be governed by the following provisions:

Grantor hereby assigns as security to Lende;
profits of the Property. This assignment
assignment is intended to be specific, perfect d

ed Documents.
rantor's possession and use of the

Possession and Use, Until the occurrence of an Event of Defa (1) remain in possession and

relate to the use of the Property or to other limitations on the Propert
for agricultural purposes.

Duty to Maintain, Grantor shall maintain the Property in good con
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Len
Grantor's ownership of the Property, there has besen no use, generation, manufay
release or threatened release of any Hazardous Substance by any person on, %,Jnﬁ:ler abedit ¢

wzagdous Substance
£t} any actual or
3"5 previously

disclosed to and acknowledged by Lender in writing, {al neither Grantor nar any tenant;
authorizad user of the Property shall use, generate, manufacture, store, treat, dispose of ¢
Substance an, under, about or from the Praperty; and (b] any such activity shall be condigpss
all applicable federasl, state, and local laws, regulations and ordinances, including withg
Environmental Laws. Grantor authorizes Lender and its agenis to enter upon the Prd;; ty
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine ¢
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
purposes anly and shall not be construed to create any responsibility or liability on the part of Ler@d
to any other person. The reprasentations and warranties containad herein are based on Grantor's®
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives an
against Lender for indemnity or comtribution in the event Grantor becomes liable for cleanup or othe stoges ys
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claigis, }
liabilities, damages, pena!tres and expenses which Lender may directly or indirectly sustaln or suffar resilting

disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, w

ar not the same was or should have been known to Grantar. The provisions of this section of the Deed o
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affectad by Lender's acquisition of any interest
in the Property, whether by foreclosure ar otherwise.
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iince, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

ing of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
al, clay, scoria, soil, gravel or rock products without Lender's prior written consant.

provements. Grantor shall not demelish or remove any Improvements from the Real Property
‘s prior written consent. As a condition to the removal of any Improvements, Lender may require
e arrangernents satisfactory to Lender to replace such Improvements with Improvements of at least

erizme

ntal Requirements. Grantor shall promptly comply, and shall promptly cause
nants or other persons or entities of every nature whatsoever who rent, lsase or
y the, Property in any manner, with all laws, ordinances, and regulations, now or hereafter
uthorities applicable to the use or occupancy of the Property. Grantor may contest
sdinance, or regulation and withheold compliance during any proceeding, including
appropriate appeals, s :
sale opinian, Lender's inisrest® in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bosl, rfasprnebly satisfactory to Lender, to protect Lender's interest.

r to abandon or leave unattended the Property. Grantor shall do all other
above in this section, which from the character and use of the Property are
serve the Property.

DUE ON SALE - CONSENT BY:LENDER. Lénde: may, at Lender's option, {A} declare immediately due and payable all
sums secured by this Deed o sCor | ictrease the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtednes ap}éﬁi msPose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writtesi censent, of all or any part of the Real Property, or any interest in the Real
Praperty. A "sale or transfer” meang the conveyanék, of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitabl ethei “volusitary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for £L 4 interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or trafter ny beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyan an intérest in the Real Proparty. However, this option shall not be
exercised by Lender if such exercise is prohibitad,by fegdrallaw or by Washington law.

TAXES AND LIENS. The following provisiors felagin
Trust:

0 the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when due (and in &ll events prior to delinquency} all taxes, special taxes, assessments,
charges (including water and sewer), fines arig fnpositions levied against or an account of the Property, and shall
pay when due all claims for work done on or far 'services rendgred or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority oved or'gqual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments : ept for the Existing Indebtedness referred to
below, and except as otharwise provided in this Deed

ent, or claim in connection with a good faith
& Property is not jeopardized. If a lien arises or

w5 after the lien arises or, if a lien is filed,
ischarge of the lien, or if requested by

Right to Contaest. Grantor may withhold payment of an tax, asses
dispute over the obligation to pay, s¢ long as Lender's intarest ji
is filed as a result of nonpayment, Grantor shall within'fitt

amount sufficient to discharge the lien plus any costs and attol
result of a foreclosure or sale under the lien. In any conte
satisfy any adverse judgment before enforcement against the P

ther charges that could accrue as a
defend itself and Lender and shall
r shall name Lender as an additional

Evidence of Payment. Grantor shall upon demand furnish to Lendersatistac dence of payment of the taxes
or assessments and shall authorize the appropriate governmental officia ender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at laast fifteen (15)ida
services are furnished, or any materials are supplied to the Property, if @
other lien could be asserted on account of the work, services, or materi ¢
furnish to Lender advance assurances satisfactory to Lender that Grantor cap®and will pay the cost of such
improvements. }

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring th
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inStwarice wit standard extended
coverage endorsements on a fair valua basis for the full insurable value covaring all | ents on the Real
Property in an amount sufficient to avoid application of any ceinsurance clause, and;w &, mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Ler ¥ nably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Z ssued by a
company or companies reasonably acceptable to Lender. Grantor, upen request of Lendy i, Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, includingstipuf tiptis that
coverages will not be cancelled or diminished without at least ten (10} days prior written natjge ender, Each
insurance policy also shall include an endorsement providing that caverage in favor of Lender wi
in any way by any act, omission or default of Grantor-or any other person. The Real Property i
in an area designated by the Administrator of the Federal Emergency Management Agency &
hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the migxignurt amosn
of Granior's credit line and the full unpaid principal balance of any prior liens on the property securiiig the 1080, ki
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise requiréd a

and to maintain such insurance for tha term of the loan, ¢

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lende
make proof of loss if Grantor fails t0 do 50 within fifteen {15} days of the casualty. Whether or not Leridg:
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
tha proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restaiation
and repair of the Property. If Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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ifactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
i restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

with Existing Indebtedness. Ouring the period in which any Existing Indebtedness described below is
iahce with the insurance provisions contained in the instrument evidencing such Existing
nstitute compliance with the insurance provisions under this Deed of Trust, to the extent
tms of this Deed of Trust would constitute a duplication of insurance requirement. If any
nce become payable on loss, the provisions in this Deed of Trust for division of proceeds
ion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDIT4RE f:.Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
{B) to pravide any required insurance on the Property, (C) to make repairs to the
ation to maintain Existing indebtedness in good standing as required below, then
proceeding is commenced that would materially affect Lender’s interests in the
behalf may, but is not reguired to, take any action that Lender believes to be
erests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged {Lradit Agreement from the date incurred or paid by Lender to the date of
repaymaeant by Grantor, : il become a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; (B} be to thz balance of the Credit Agreement and be apportioned among and be payable
with any installment payment; e during either (1} the term of any applicable insurance policy; or (2} the
remaining term of the Credit G) be treated as a balloon payment which will be due and pavable at the
Credlt Agreement’s matuntv

Property ar to cofap
Lender may do so.
Property, than Lender on Grasito
appropsiate to protect Lengsr's,

any default, Any such action by
remedy that it otherwise would havga

WARRANTY; DEFENSE OF TITLE. shyisions relating to ownership of the Property are a part of this Dead
of Trust:

Titla. Grantor warrants that: {a} Granj nd marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances oth n those set forth in the Real Property description or in the

authority to execute and deliver this Deed

‘the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claim . In the event any action or proceeding is commenced
that questions Grantor's title or the interast of Trg under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be tha nominal psfty fa such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in thi ding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lend ents as Lender may request from time to time
to permit such participation,

Defense of Titla. Subject to the exception

frantor's use of the Property complies with all
al.gusthorities.

Compliance With Laws. Grantor warrants that the
existing applicable laws, ordinances, and regulations of

Survival of Promises. Al promises, agreements, and statem
surviva the execution and delivery of this Deed of Trust, shall
and effect unti! such time as Grantor's [ndebtedness is paid in

EXISTING INDEBTEDNESS. The following provisions concerning Exi"

Existing Lien. The lien of this Deed of Trust ssecuring the Inda
existing fien. Grantor expressly covenants and agrees to pay, or seéio é wiment, of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the ifs fiment idencing such indebtedness,
ot any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agresment with the tholder m‘
other security agresment which has priority over this Deed of Trus
amended, extended, or renewed without the prior written consent of Lefidgr
accept any future advances under any such security agreement without the prior i ent of Lender.

rtgage, deed of trust, or

CONDEMNATION. The following provisions relating to condemnation proceedings a j

Proceedings. If any proceeding in condemnation is filed, Grantor shalt prom in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior. an cm‘ta ward, Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participatgin the mﬁcﬂedlng and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, a: ntor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requ
time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent d a,m nrocgedi
any proceeding or purchase in lieu of condernation, Lender may at its election require that al
net proceeds of the award be applied to the Indebtedness or the repair or restoration of
proceeds of the award shall mean the award after payment of all reasonable costs, expenses;
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following p
to governmantal taxes, fees and charges ara a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ghall execute such documents™
this Deed of Trust and take whatever other action is requested by Lender to perfact and continue Lend
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with ali expe
incurred in recording, perfecting or continuing this Deed of Trust, inciuding without limitation all taxes,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this ty;
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Grantar which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Cred



DEED OF TRUST
{Continued) Page 5

dment; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
st made by Grantor.

If any tax to which this section applies is enacted subsequent to the date of this Deed of
ent shall have the same effect as an Event of Default, and Lender may exercise any ot all of its
pdies for an Event of Default as provided below unless Grantor either {1} pays the tax before it
quent, of (2} contests the tax as provided above in the Taxes and Liens section and deposits with
a sufflctem corporate surety bond or other security satisfactory 1o Lender.

: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

uest by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal Property. In addition to recording this Deed of Trust in the
may, at any time and without further authorization from Grantor, file executed
epreiiictions of this Deed of Trust as a financing statement. Grantor shall reimburse
in perfecting or continuing this security interest. Upon default, Grantor shall not
sonal Proparty from the Property. Upon default, Grantor shall assemble any
. Property in a manner and at a place reasonably convenient to Grantor and
r within three {3} days after receipt of written demand from Lender to the

Lender far all expense
remove, sever or det

Lender and make it _Vsiﬂa :
extent permitted by appli

‘page of this Deed of Trust.

FURTHER ASSURANCES; ATTO
attorney-in-fact are a part of this De

The following provisions relating to further assurances and

Further Assurances. At any timé
deliver, or will cause 10 be made,

o time, upon request of Lender, Grantor will make, exe¢ute and
ivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorde rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem approphiate, sany ang:.all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contisugti ments, instruments of further assurance, certificates, and
other documents as may, in the sole opinigy
perfect, continue, or preserve {1) Grantor'g b atlons under the Credit Agreement this Deed of Trust, and the
Related Documents, and (2) the liens &
whether now owned or hereafter acquired b
writing, Grantor shall reimburse Lender for ali
to in this paragraph.

ntor. Unless prohibited by law or Lender agrees to the contrary in
ts and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grantar fails to de any of the things refi %o in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expen urposes, Grantor haraby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose ting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lend
the preceding paragraph.

FULL PERFORMANGCE. If Grantor pays all the Indebtedness wi
performs all the obligations imposed upon Grantar under this Deéd of It
a request far full reconveyance and shall execute and deliver to Gra
financing statement on file evidencing Lender's security mteres‘g‘ in the
reconveyance fee shall be paid by Grantor, if permitted by applicat
dascribed as the "person or persons legally entitled thereto”, and th

igs the credit line account, and otherwise
ier shall execute and dehver o Trustes

and the Pearsonal Property. Any
rantee in any reconveyance may be

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tru
commits fraud or makes a material misrepresentation at any time in conne
include, for example, a false statement about Grantor's income, assets, li
financial condition. (B} Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure to”
the account, transfer of title or sale of the dwelling, creation of a senior lien om
permission, foreclosure by the holder of another lien, or the use of funds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this D
Trustee or Lender may exercisa any ona ar more of the following rights and remedies:

: (A} Grantor
Credit Agreement. This can
iy other aspacts of Grantor's
{C} Grantor's action or
for example, failure to

reised alone or
ther remedy. If

Election of Remedies. Al of Lender's rights and remedies will be cumulative dmd=m
together. An elaction by Lender to choose any one remedy will not bar Lender from
Lender decides to spend money or to perform any of Grantor's obligations under this Dg
failure to do so, that decision by Lender will not affect Lender's right to declare Gran
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option te declare the entire Intiebigdnets ipgmédiately
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the righ
power of sale and to foreclose by notice and sale, and Lender shall have the right to fofecls
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have al
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceedsy.ove
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant:
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receiy ' n
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by teriants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights under th
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ragraph either in person, by agent, or through a receiver.

~Appsint-Becelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
Pmﬁe W with the power to protect and preserve the Proparty, to operate the Property preceding or pending
closufe &r sale, and to collect the Rents fram the Property and apply the proceeds, over and above the cost of
ke receiv shlp, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
i ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Tenancy gt Swﬂen ce. If Grantor remains in possession of the Property after the Property is sold as provided
wise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
fferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
r the use of the Property, or {2} vacate the Property immadiately upon the demand of

at law or in equity.

ibe Grantor reasonable natice of the time and place of any public sale of tha Personal
ich any private sale or other intended disposition of the Personal Property is to be
ean notice given at least ten (10) days before the time of the sale or disposition.

Attorneys’ Fees; Expenses
Trust, Lender shall be entitle
and upon any appeal. Wheth

such sum as the court may adjudge reasonable as attorneys' fees at trial
rt action is involved, and to the extent not prohibited by law, all
ntler's opinion are necessary at any time for the protection of its
‘ome a part of the Indabtedness pavab|e on demand and shall bear

interest or the enforcement of its |
interast at the Credit Agreement

i to any limits under applicable Iaw, Lender's attorneys' fees
s a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including effor vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment cellection s i i
foreclosure raparts), surveyors' reports, a
permitted by applicable law. Grantor also

‘apptaisal fees, titla insurance, and fees for the Trustee, to the extent
ilipay any court costs, in addition to all other sums provuded by law.

POWERS AND OBLIGATIONS OF TRUSTEE. The fo ing provi
{pursuant to Lender's instructions} are part of this Deed of Trus

Powers of Trustes. |n addition to all powers of Truste
take the following actions with respect to the Prope

Obligations to Motify. Trustee shail not be obligated to notily
trust deed or lien, or of any action or proceeding in which
required by applicable law, or unless the action or proceeding

Trustee. Trustae shall meet all qualuﬁcatlons required for Trustes, undet g plicable law. In addition to the rights
*ﬁ?’ra Trustee shall have the right to

office of the recorder of SKAGIT County, State of Washington.
other matters required by state law, the pames of the orlglna| Lender, Trubtge,.
the Auditor's File Number where this Deed of Trust is recorded, and the nange

address of the successor
trustee, and the mstrument shall be executed and acknowledged by Lender g :

rs in interest. The

govern to the exclusion of all other provisions far substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be g
any notice required to be given under this Deed of Trust, including without limitation an !
notice of sale shall be given in writing, and shall be effective when actually delivered
telefacsimile (unless otharwise required by law), when deposited with a nationally recogniz
mailed, when deposited in the United States mail, as first class, certified or registered mail posta
the addresses shown near the beginning of this Deed of Trust. All copias of notices of forecldiu
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as show
this Deed of Trust. Any person may change his or her address for notices under this Deed of Ti
written notice ta the other person or persons, specifying that the purpose of the notice is to cha
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
Subject to applicable law, and except for notice required or allowed by law 1o be given in another
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given ta all
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisians are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agree
with Lender concerning the matters covered by this Deed of Trust. To be effsctive, any change or amendment
this Deed of Trust must be in writing and must be signed by whoaver will be bound or ohligated by the cha
amendment,

nother manner,
default and any

er, or, if
dlmcted to

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.
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DEFINITIONS. The following words s

There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
he Property at any time held by or for the benefit of Lender in any capacity, without the written consent

war bv Lesider. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
so in writing. The fact that Lender delays or amits to exercise any right will not mean that
hat right. It Lender does agree in writing to give up one of Lender’s rights, that does not
ave to comply with the other provisions of this Deed of Trust. Grantor also undarstands
gent 10 a request, that does not mean that Grantor will not have to get Lender's consent
dppons again. Grantor further understands that just because Lender consents to one or
ts, that does not mean Lender will be required to consent to any of Grantor's future
g sentment, demand for payment, protest, and notice of dishonor,

more of Grantor's
requests. Grant

Severablility, | at any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself he rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the of this Deed of Trust even if a provision of this Deed of Trust may be found to be

Successors and Assig;
this Deed of Trust skal

deal with Grantor's succe,
extension without releasi

ce in the performance of this Deed of Trust.

Waiver of Homestead Exemp
exemption laws of the State of

r hersby releases and waives all rights and benefits of the homestead
__HaII indebtedness secured by this Deed of Trust,

Borrower. The word "Borrower” me
Credit Agreement and all their successor

Credit Agreement. The words "Credit A !
credit Iimit of $200,000.00 from Grapic

modifications of, refinancings of, consclidatigns of, and substitutions for the promissory note ar agreement
NOTICE TO GRANTOR: THE CREDIT AGREEME‘NT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trugt. The words "Deed of Trust" mgg
includes without limitation all assignment and
Rents.

Trust among Grantor, Lender, and Trustee, and
wrovisions relating to the Parsonal Property and

Environmental Laws. The words "Environmental L y and all state, federal and local statutes,
‘ ealth or the enviranment, including without
limitation the Comprehensive Environmental Response
U.5.C. Section 9601, et seq. ("CERCLA"), the Superfurig ngimegnie-and Reauthorization Act of 1986, Pub. L.
No. 99-499 {"SARA"}, the Hazardous Materials Transportdtios . Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et s plicable state or fedaral laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of th
the events of default section of this Deed of Trust.

Existing Indabtedness. The words "Existing indebtedness” mean
provision of this Deed of Trust.

Grantor, The word "Grantor" means JAMES K ROE.

Hazardous Substances. The words "Hazardous Substances” mean raaierials thg
concentration of physical, chemical or infectious characteristics, may cal
ta human health or the environment when improperly used, treated, stored;:dispt
transported or otherwise handled. The words "Hazardous Substances” are use
include without limitation any and all hazardous or toxic substances, materialg
undar the Environmental Laws. The term "Hazardous Substances® also mc:ludes :
petroleum by-products or any fraction thereof and asbestos.

eir very broadest sense and
efmed by or listed

Improvements. The word "Improvements” rmeans all existing and future imp cugments,
mobile homes affixed on the Reat Property, facilities, additions, replacements and other gt
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amduntg,
payable under the Credit Agreement or Related Documents, together with all renes als
modifications of, consolidations of and substitutions for the Credit Agreement ar Helaw
amounts expended or advanced by Lender 1o discharge Grantor's obligations or expenses in
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest’

provided in this Deed of Trust.

Lender, The word "Lender" means Skagit Bank, its successors and assigns. The words "succe:
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artic
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the R
1ogether with all accessions, parts, and additions to, all replacements of, and all substitutions for, a
property; and together with all issues and profits thereon and proceeds {including without limitation all“#isurgmny
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in"this
Deed of Trust.
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lited Documents. The wards "Related Documents” mean all promissory notes, credit agreements, ioan
ts, environmental agreements, security agreements, mortgages, deads of trust, security deeds, collateral
&, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
Ywith the Indebtednass; provided, that guaranties are not "Related Documents” and are not secured by

word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
ed from the Property.

"Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
8233 and any substitute or successor trustees.

S HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

¥ 2,
S NOTARY @
PUBLIC

L ble ic, personally appearsd JAMES K ROE, personally known to me or
proved to me on the basns of satlsfactory évidenge to the individual described in and wha executed the Deed of
Trust, and acknowladged that he ar she sign f Trust as his or her free and voluntary act and deed, for the

uses and purposes thergin mentioned.
day of W% . 20 j‘?

Residing at dtzzﬂ‘(’,ﬂ%d
My commission expires C;? -/ 7=/ q

Given under my hand and official seal this

Notary Public in and for the State of !414

To: , Trustee

The undersigned is the legal ownar and holder of all indebtednes:
requested, upon payment of all sums owing to you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

his Deed of Trust. You are hereby
e persons entitled thereto, the

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corporation 1997, 2016.

mghts Reserved.
LACFMLPL\GO1.FC TR-24882 PR-30 !



