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Grantor{s): Craig &8 his separate estate

Grantee: Skagit County 8l subdivision of the State of Washington

f Lots 14 & 16, Deception Pass Waterfront
labeled Exhibit A.

Legal Description: Lot 15 4
Tracts, additional legal on page:

EXHIBIT |

THIS DEED OF TRUST, hereinafter referred to as Security Instrument, is made on
the 23rd day of February, 2016. The Grantyo einafter referred to as
Borrower, is Craig M. Gifford. The Trustee
Trustee, is Guardian Northwest Title Company, ing on Corporation. The
Grantee, hereinafter referred to as Lender, is g it unty, which is a
pelitical subdivision of the State of Washington d address is 700
South Second St., City of Mount Vernon, County of Skagit te of Washingtoen,

Borrower owes Lender the principal sum ©f twenty fou usap five hundred
geventy nine & 16/100(%24,579.16). This debt is e { Borrower's
Promissory Note, which provides for payment terms. Instrument
secures teo Lender: (a} the repayment of the debt evidenced’ ] Note, with
interest, and all renewals, extensions, and modifications; [ formance
of Borrower's covenants and agreements under this Security Ir ‘
Promissory Note. For this purpose, Borrower irrevocably grantig.
Trustee, in trust, with power of s=zale, the following desc
located in Skagit County, Washington, to wit; SEE LEGAL DESCRIPTIGN
HERETC ATTACHED AND MADE A PART HERECF, PAGE NINE, commonly kn
Yokeko Dr. BAnacortes WA 98221 and which is herein after refexred’
Property Address, together with all the improvements now or hereafté
on the property, and all easements, rights, appurtenances, rents,
mineral, oil and gas rights and profits, water rights and stock aad
fixtures now or hereafter a part of the property. All replacements !
additions shall be covered by this Security Instrument. All of the Fforedgping
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) ferred to in this Security Instrument as the "Property". Borrower
govénants that Borrower is lawfully seized of the estate hereby conveyed and
“sright to grant and convey the Property and that the Property is
mifered, except for encumbrances of record. Borrower warrants and will
€iterally the title to the Property against all c¢laims and demands,

SECTION I
PAYMENT OF PRINCIPAL AND INTEREST

y pay when due the principal of and interest on the debt
and all renewals, modifications and extensions thereof
e advanced.

Borrower
evidenced by th
or further sum

SECTION 1T
APPLICATION OF PAYMENTS

ides otherwise, all payments received by Lender
e, applied: first, to interest due; and last, to

Unless applicable 1
under Section I here
principal due.

BOTION III
‘GES; LIENS

issesihents, charges, fines and impositions
ay attain priority over this Security
&r ground rents, if any. Borrower shall pay
o the person owed payments. Borrower shall
Lias priority over this Security Instrument
sthe payment of the cobligation

Borrower shall pay all taxes
attributable to the Propertys
Ingtrument, and leasehecld payme
these obligations on time direct
promptly discharge any lien whic
unless Borrower: {a) agrees in wfiting
secured by the lien in a manner acceptabld Lender; (b) contests in good
faith the 1lien by, or defends agaim ement of the lien in, 1legal
proceedings which in the Lender's opin pérate to prevent the enforcement
of the 1lien; o¢or (¢) secure from the- ho f the lien an agreement
satisfactory to Lender subordinating the i is Security Instrument,
Lender may give Borrower a notice identifying ghe 1 . Borrower shall satisfy
the lien or take one or more of the actions
calendar days of the giving of notice.

SECTION IV

Borrower shall not destroy, damage or substantially change £he Property, allow
the Property to detericrate or commit waste. Borrower c 1
any forfelture actlon or proceeding, whether 01v11 or

Lender's security interest. Borrower may cure such a defaults
provided in Secticon XVII, by causing the action or proceedingst
with a ruling that, in Lender's good faith determination, pre

lien created by this Security Instrument or Lender's securi
Borrower shall also be in default if Borrower, during the loan
process, gave materially false or inaccurate information or sta
Lender ({(or failed to provide Lender with any wmaterial informétion]
connection with the loan evidenced by the Note, If this Security Instrume
on a leasehold, Borrower shall comply with all the provision of the leas
Borrower acquires fee title to the Property, the leasehold and the fee

shall not merge unless Lender agrees to the merger in writing.
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SECTION V
HAZARD QR PROPERTY INSURANCE

11 keep the improvements now existing or hereafter erected on the
ured against loss of fire, hazards included within the term
zrage" and any other hazards, including floods or flooding, for
der requires insurance. This insurance shall be maintained in the
nd" for. the periods that Lender requires. The insurance carrier
providing I'nsurance ghall be chesen by Borrower subject to Lender's
approval, & gHall not be unreasonably withheld. If Beorrower fails to
maintain ascribed above, Lender way, at Lender's opticn, obtain
coverage to protet snder's rights in the Property in accordance with Section
IX. All insura ies and renewals shall ke acceptable to Lender and
shall include & stand Wé mortgage clause. Lender shall have the right to held
the policies and rens If Lender reguires, Borrower shall promptly give to
Lender all receipts zdgd premiums and renewal notices. In the event of
losg, Borrower shalf giwe™ pt notice to the insurance carrier and Lender.
Lender may make procf of losgs if not made promptly by Borrower. Unless Lender
and Borrower otherwi » writing, insurance proceeds shall be applied
= sProperty damaged, if the restoration or repair
¢ Lender's security is not lessened. If the
profiically feasible or Lender's sgecurity would
#ds shall be applied to the sums secured by
or not then due, with any excess paid to

Operty or does not answer within thirty
" Lender that the ingurance carrier has

is
restoration or repair is
be lessened, the insurance
this Security Instrument,
Borrower. If Borrower abandons
{30} calendar days a notice £ra
coffered to settle a claim,
Lender may use the proceeds to regpair or restore the Property, or to pay sums
secured by this Security Instrum‘mt, whethfr or not then due. The 30-day
pericd will begln when the netide is . Unless Lender and Borrower
otherwise agree in writing, any applicati £ proceeds in principal shall not
extend or postpone the due date of the ayment referred to in Section
I and/or change the amount of the P If under Section XVIII the
Property 18 acguired by Lender, Borrower g any insurance policies and
proceeds resulting from damage to the Proper to the acquisition shall
pass teo Lender to the extent of the sums se; this Security Instrument
immediately prior to the acquisition.

SECTION VI
INSPECTION

Lender or its agent may make reasonable entries
Property. Lender shall give Borrower notice in writid
hours prior to an inspection specifving reasonable caus

SECTION VII
HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the presence, use,
release of any Hazardous Substances on ¢r in the Property. Bortowt
do, ner allow anyone else to do, anything affecting the Propetft
viclation cf any Environmental Law. The preceding two sentenc
apply to the presence, use, or storage on the Property of small
Hazardous Substance that are generally recognized to be appropriate
residential uses and to maintenance of the Property. As used in thi
"Hazardous Substances" are those substances defined as toxic or h
substances by Environmental Law and the following substances: gaseo
kerosene, other flammable or toxic petroleum products; toxic pesticide
herbicides, volatile solvents, materials containing asbestos or formaldehiyde,
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radicactive materials., Ag used in this Section, "Environmental Law" means
al laws and laws of the jurisdictiocn(s) where the property is located
Tate to health, safety or environmental protection.

SECTION VIIT
BORROWER NOT RELEASED; 'FORBEARANCE BY LENDER NOT A WAIVER

he time for payment or modification of amortization of the sums
Security Instrument granted by Lender to any successor in
@mwer, shall not operate to release the liability of the
oY Borrower's successorg in interest. Lender shall not be
& proceedings against any succesgor in interest or refuse
; yment or otherwise modify amortization of the sums
I eclrity Instrument by reason of any demand made by the
original Borrt r Bérrower's successors in interest. Any forbearance by
Lender in exerciging “right or remedy shall not be a waiver of, or preclude
the exercise of any” remedy.

;s : SECTION IX
PROTECTION QF LENDER'S RIGHTS IN THE PROPERTY

If borrower fails to pe€ffprmsthe covenants and agreements contained in this
Security Instrument, or &g legal proceeding that may significantly
affect the Lender's rights fhe Property (such as a proceeding in
bankruptcy, probate, for o d ion or forfeiture, or to enforce laws or
regulations), then Lender may - v for whatever is necessary to protect
the wvalue of the Property & Leénder's rights in the Property. Lender's
actions may include paying any s ecured by a lien, which has priocrity over
this Security Instrument, appe g in court, paying reascnable attorney's
fees and entering on the Propert o make repairs. Although Lender may take
action under this Section, LendeyY doe have to do so. Any amounts
disbursed by Lender under this Sectipfi ~sBall become additional debkt of
Berrower secured by this Security In C Unless Borrower and Lender
agree to cother terms of payment, thesge - shall bear interest from the
date of disbursement at the rate of 5% nd shall be payable, with
interest, upon notice from Lender to Borro £ ing payment.

SECTICN X °
SUCCESSORS AND ASSIGNS BOUND; JQINT AND ABILITY; CO-SIGNERS

The covenants and agreements of thig Security
benefit the successors and asgsigns of Lender a
provision of Section XVI hereof. Borrower's covenaht
joint and several. Any borrower who co-signs this Sec
not execute the Note; (a) is co-signing this Secur
mortgage, grant and convey that Borrower's interest in
terms of this Security Instrument; (b) is not personal
sums secured by this Security Instrument; and {c)

other Borrower may agree to extend, wmodify,

nt ghall bkind and
subject to the

Note without that Beorrower's consent.

SECTION XI
LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law
waximum loan charges, and that law is finally interpreted so that the

or other loan charges collected or to be collected in connection with the
exceed the permitted limits, then: (a}) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; an
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ums already collected from Borrower that exceeded permitted limits will
unded to Borrower, if required by law or regulation. Lender may choose
“ghis refund by reducing the principal owed under the Note or by making
payment to Borrower. If a refund reduces principal, the reducticn
eated as a partial prepayment without any charge under the Note.

SECTION XII
LEGISLATION AFFECTING LENDER'S RIGHTS

piration of applicable laws has the effect of rendering any

; its opticn may require immediate payment in full of all
sums secured by curity Instrument and may invoke any remedies permitted
by Section XVFI = 3 If Lender exercises this option, Lender shall take
the steps gpe i he second paragraph of Section XVI hereof.

SECTION XII1
NOTICES

Any notice to Borrow
by delivering it or

for in this Security Instrument shall be given
#it by first class mail unless applicable law

7 by first class mail to Lender's address
Lender designates by notice to Borrower.

stated herein or any othe 1
Any notice provided for in th

jurisdiction{s) 1in which the Preopert
provision or clause of this Security
applicable law, such conflict shall ¢
Security Instrument or the Note which
conflicting provision. To this end the provi
and the Note are declared to be severable.

the event that any
Note conflicts with
provisions of this
ven effect without the
this Security Instrument

SECTION XV
BORROWER'S COPY
Instrument.

SECTION XVI
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

If all or any part of the Property or any interest
transferred (or if a beneficial interest in Borrower ig so

shall not exercise this option if federal or other applicable 1
date of this Security Instrument prohibits exercise. If Lender exexdi
option, Lender shall give Borrower neotice of acceleration. The no
provide a period of not less than thirty (30) calendar days from the ga

notice is delivered or mailed within which Borrower may pay all sums &e
by this Security Instrument. If Borrower fails to pay these sums prior tg *
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xpirgtion of this period, Lender may inveoke any remedies permitted by this
eoxirity Instrument without further notice or demand on Borrower.

SECTION XVII
BORROWER'S RIGHT TO REINSTATE

eets certain conditions, Borrower shall have the right to have
his Security Instrument disceontinued at any time prior to the
“five (5) business days (or such other period as applicable law
einstatement) before sale of the Property pursuant to any
power of co tained in this Security Instrument; or (bh) entry of a
judgment g Security Instrument. Those conditions are that
Borrower: . e Lender all sums that then would be due under this
Security Instrument @ that no acceleration has occurred on the Note; (b)
cures any default ‘oft any.other covenants or agreements; (c) pays all expenses
incurred in enforcin ig Security Instrument, including, but not limited teo,
reasonable atteornew ' and (d) takes such action as Lender may reascnably
require to assure“p ien ¢of this Security Instrument, Lender's rights
in the Property and kr's obligation to pay the sums secured by this
Security Instrument 11 coesntinue unchanged. Upon reinstatement by Borrower,
obligations secured hereby shall remain fully
had occurred. However, this right tec reinstate
2 eration under Secticns XII or XVI hereof.

effective as if no accel
shall not apply in the ¢

REMEDIES

:@-rower prior to acceleration f[ollowing
or agreement in this Security Instrument

Lender shall give notice t
Borrower's breach of any covenant
{not prior to acceleration under
law provides otherwise). The notic€ shalls
action required to cure the default;
calendar days from the date the noti
default must be cured; and {(d) that f£a¥
the date specified in the notice may "
secured by this Security Instrument and sa
at a date not less than one hundred twenty ¢{
The notice shall further inform Borrower ¢
acceleration, the right to bring a court acti

cify: (a) the default; (b} the
e, not less than thirty {30)
en to Borrower, by which the
cure the default on or before
acceleration of the sums
Broperty at public auction

&n and sale, and any
icable law. Lender
ing the remedies
to, reasonable
the power of

other matters regquired to be included in the noti
shall be entitled to cellect all expenses incurr
provided in this paragraph, including, but ng%
attorney's fees and costs of title evidence. If Len
sale, Lender shall give written notice to Trustee o
event of default and of Lender's election te cause th
Trustee and Lender shall take such action regarding no

require. After the time required by applicable law and aff
the notice of sale, Trustee, without demand on Borrower,
Property at public auction to the highesgt bidder at the ti
under the terms designated in the notice of sale in one or more
any order Trustee determines. Trusgtee may postpone sale of the Prgp
period or periocds permltted by applicable law by public announc
time and place fixed in the notice of sale. Lender or its de
purchase the Property at any sale. Trustee shall deliver to
Trustee's deed conveying the Property without any covenant or g
expressed or implied. The recitals in the Trustee's deed shall be prima
evidence of the truth of the statements herein. Trustee ghall appl
proceeds of the sale in the fcllowing order; (a) to all expenses of the
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uding, but not limited to, reascnable Trustee's and attorney's fees: (b)
1l sums secured by this Security Instrument; and (c) any excess to the
persons legally entitled to it or to the clerk of the superior court
ounty in which sale took place.

SECTION XIX
LENDER IN POSSESSION

Upon

under Secticn XVIII herecf, or abandonment of the Property,
Lender I

by agent or by judicially appointed receiver} shall be
pon, take possession of and manage the Property and to
>f  the Property including those past due. Any rents
v» the receiver shall be applied first to payment of the
the Property and cellections of rents, including, but
*3 fees, premiums on receiver's bonds, and reasonable
fi to the sums secured by this Security Instrument.

collected by Lepd
costs of managemeant
not limited te" red
attorney's fees, and

SECTION XX
CONDEMNATION

The proceeds ©of any ay
connection with any co
or for conveyance in lid
paid to Lender. In the eve
shall be applied to the sui
not then due, with any exce
otherwise agree in writing, i#
in which the fair market wvalue
is equal to or greater than thes
Instrument immediately before th
Instrument shall be reduced by th
following fraction; (a} the total am
before the taking, divided by (b} t
immediately before the taking. Any bka
event of the partial taking of the Prope:
the Property immediately before the taking .
secured immediately before the taking, unles :
agree in writing or unless applicable law ise provides, the proceeds
shall be applied to the sums secured by this 5& i strument whether or
not the sums are then due. If the Property i i or 1if,
after notice by Lender to Borrower that the cond s to make an award
or sgettle a claim for damages, Borrower fails ¢ o Lender within
thirty (30) calendar days after the date the n : given, Lender isg
authorized to collect and apply the proceeds, at it option, either to

restoration or repair of the Property or to the sums séciired kyithis Security
Instrument, whether or not then due. Unless Lender and FE
agree in writing, any application of proceeds to principa !
postpone the due date of the monthly payment referred to.#
change the amount of such payments.

iaim for damages, direct or consequential, in
on or other taking of any part of the Property,
Bmnation, are hereby assigned and shall be
total taking of the Property, the proceeds
d by this Security Instrument, whether or
Borrower. Unless Borrower and Lender

sums secured by this Security
. the proceeds multiplied by the
the sums secured immediately
arket value of the Property

ction I or

SECTICON XXI
RECONVEYANCE

Upcn payment of all sums secured by this Security Instrument,
reguest Trustee to reconvey the Property and shall surrender ¢
Instrument and all notes evidencing debt secured by this Security
to Trustee. Trustee shall reconvey the Property without warranty
persen(s) legally entitled to it. Such person{s}) shall pay any tru
recordation costs.
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SECTION XXII
SUBSTITUTE TRUSTEE

womgtdance with applicable law, Lender may from time to time appoint a
trustee to any Trustee appeinted hereunder who has ceased to act.
vance of the Property, the successor trustee shall succeed to all

tle, bower and duties conferred upen Trustee herein and by applicable

SECTION XXITIT
USE OF PROPERTY

The Property is ed principally for agricultural and/or farming purposes.

DATED this 23rd da

BY SIGNING BELOW,
CONTAINED IN THIS DE

e %

Craig M. Gifford

STATE OF WASHINGTON

COUNTY OF SKAGIT

unty and State aforesaid, on
1fford to me known to be the
s wwithin instrument, and
n instrument as his free

Before me, a Notary Public in and £
February 23, 2016 personally appeared Cr&i
perscn(s) . desc¢ribed in and who execute
acknowledged to me that he signed and sealed
and voluntary act and deed for the uses and p

GIVEN under my hand and official seal the daf
Certificate itten.

- ,,,a/%h_f

ClydeG. Williams
NOTARY PUBLIC in and for the State of
Washington residing at Sedro Woolley
Commission Expires: July 9, 2019
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LEGAL DESCRIPTION

Exhibit “A-

@ in this report/policy is situated in the State of Washington, County of Skagit, and is

Lot 15, "DECEPTION
page 26, records of.

SS WATERFRONT TRACTS," as per plat recorded in Volume 5 of Plats,
unty, Washington;

TOGETHER WiTH thas pos

of Lot 14 of said "DECEPTION PASS WATERFRONT TRACTS,"
described as follows: Beg

g at a point on the East line of said Lot 14, 142.6 feet South of the
Northeast commner thesd ’m}th 45 degrees, 00'00" Westa distance of 10.18 feet; Thence South a
distance of 18.0 feet; T £ South 45 degrees, 00' 00" East a distance of 10.18 feet to the East line of

said Lot 14; Thence North along sdid East line a distance of 32.4 feet, more or less, to the point of
beginning;

AND TOGETHER WITH that-perti
TRACTS," described as follows:

6 of said "DECEPTION PASS WATERFRONT

‘ a point on the West line of said Lot 16, said point being
141.0 feet South of the Northwest co -ereof: Thence South 30 degrees, 0" 00" East a distance of 11.0
feet; Thence South a distance of 8.9 fect; Thence.South 60 degrees, 0' 00" West a distance of 6.33 feet to

the West line of said Lot 16; Thence Ni th ig said West line for a distance of 20.70 feet, more or less,
the point of beginning; '

AND ALSO TOGETHER WITH tidelands of the second ¢|
and situate in front of, adjacent to and abutting on

extending to the line of extreme low tide
escribed premises.
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