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Document Title(s): Deed ¢
Grantor(s): See GRANTCR:helow
Grantee(s): U.S. Bank Natidral-Agso
Legal Description:  UNIT 3 AMENBED
Assessor's Property Tax Parcel or ACce!
Reference Numbers of Documents A$

REST RIDGE PUD PH 1 DEED 201304040066; PARCEL |
e. P117322
eleased:

Space Above This Line For Recording Data

State of Washington

| Master form recorded by

By ...

By

(Signature) {Date)

1. DATEANDPARTIES. The date of this Deed of Trust (Security I 0141472016

...... . The parties and their addresses are:

GRANTOR: ;
GENE L. SCHROEDER AND MIRIAM B. SCHROEDER, TRUSTEE

MIRIAM B. SCHROEBDER TRUST DATED 7/23/21

| If checked, refer to the attached Addendum incorporated herein, for additional Gr.

Z?kr:ma;;::iigrr‘:ems. Trustee US Bank Trust Company
National Association
111 SW 5th Ave.
Portland, OR 97204

WASHINGTON - DEED OF TRUST
INOT FOR FMMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURAL OR

FARBUMG IR inancial Services - Bankers Systems ¥ Form USB-REDT-WA 11/16/2012
-



RUSTEE:
Bank Trust Company, National Association,
ional banking association organized under the laws of the United States

2. CONVEYANCE.
acknowledged, an
Security Instrumeni,
Lender, with power of

See Exhibit A

and valuable consideration, the receipt and sufficiency of whichis
re the, Secured Debt (defined below} and Grantor's performance under this
itoriffevdcably grants, conveys and sells to Trustee, in trust for the benefit of

98221-7401
{Address) (ZIP Code)
Together with all rights, easements, appurtenances, royalt
and riparian rights, ditches, and water stock and all existin
fixtures, and replacements that may now, or at any time in
above (all referred to as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amou
any one time shall not exceed $ ....90,800.00
does not include interest and other fees and charges validly made p

Also, this limitation does not apply to advances made under the terms of
protect Lender's security and to perform any of the covenants contained i
Instrument.
4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ fs-defi
A. Debt incurred under the terms of all promissory note(s), contract(s), guarantsy
aevidence of debt described below and all their extensions, rengs fications or
substitutions. (When referencing the debts below it is suggested that you inclu
borrowers' names, note amounis, interest rates, maturity dates, etc.)
Borrower(s): GENE SCHROEDER and MIRIAM SCHROEDER
Principal/Maximum Line Amount: 90,800.00
Maturity Date: 01/15/2036
Note Date: 01/14/2016

neral rights, oil and gas rights, all water
d futuge improvements, structures,
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5.

6.

7.

9.

10.

- 1994 Wolters Kluwer Financial Services - Bankers Systems * Form USB-AEDT-WA 11/16/2012

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender after this Security Instrument whether or not this Security Instrument is specifically
Teferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
ity Instrument will secure all future advances and future obligations that are given to or

d by any one or more Grantor, or any one or more Grantor and others. All future advances
er future obligations are secured by this Security Instrument even though all or part may
€ advanced, All future advances and other future obligations are secured as if made on the

nal or future loans or advances in any amount. Any such commitment must be
arate writing.

includingsbut notlimited to, liabilities for overdrafts relatlng to any deposit account agreement
betwes

G th Property and its value and any other sums advanced and expenses
uridder the terms of this Security Instrument.

This Security Instrumeri re any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS. Grantorag
accordance with the terms ofifhe

Instrument.
WARRANTY OF TITLE

il payments under the Secured Debt will be paid when due and in
curerl-Bebt and this Security

for encumbrances of record.

PRIOR SECURITY INTERESTS. Wit regard to any other mortgage, deed of trust, security
agreement or other lien document that create
Grantor agrees:
A. To make all payments when due and to perf,
B. Towaneanpsly deliver to Lender any notices
€. Not to allow any modification or extension of;nor t
or agreement secured by the lien document withou rior written
consent. .
CLAIMS AGAINST TITLE. Grantor will pay all taxes;assessm iens, encumbrances, lease
payments, ground rents, utilities, and other charges relating | aperty when due, Lender may
require Grantor to prowde to Lender copies of all notices thatslch.ameufits-are due and the receipts
ewdencmg Grantor's payment, Grantor will defend title to the Pro agdt
impair the lien of this Security Instrument. Grantor agrees 1o assig
any rights, claims or defenses Grantor may have against parties wi
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, dec
Secured Debt to be immediately due and payable upon the creation of, o
any lien, encumbrance, transfer or sale of all or any part of the Property. T
restrictions imposed by federal law (12 C.F.R, 591), as applicable. This covenan
Property and shall remain in effect until the Secured Debt is paid in full and this
released.

ife.balance of the
the creation of,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keg; \
good condition and make all repairs that are reasonably necessary. Grantor shall not camimit:

any waste, impairment, or deterioration of the Property. Grantor will keep the Property free of
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substa
without Lender's prior written consent. Grantor will not permit any change in any license, re
covenant or easement without Lender's prior written consent. Grantor will notify Lender of all
proceedings, claims, and actions against Grantor, and of any loss or damage to the

Property.



12.

13,

14.

15.

ender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
wsppse of inspecting the Property. Lender shall give Grantor notice at the time of or before an
pection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
iretyfqr Lender's benefit and Grantor will in no way rely on Lender’s inspection.

TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
y Instrument, Lender may, without notice, perform or cause them to be performed.

ifits Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
der's right to perform for Grantor shall not create an obligation to perform, and

rform will not preclude Lender from exercising any of Lender's other rights under
Instrument. If any construction on the Propenty is discontinued or not carried on
‘| ender may take all steps necessaty to protect Lender's security interest in the

Property,rncl {ng‘ otapletion of the

constructiors,

ASSIGNMENT OF LE D RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
in trust for the benefi r, as additional security all the right, title and interest in and to any and
all existing or futurs slibleases, and any other written or verbal agreements for the use and

occupancy of any pef
substitutions of such a
as "Rents"), Grantor wilt
Leases. Grantor may colle
the terms of this Security

perty, including any extensions, renewals, modifications or
referred toas "Leases") and rents, issues and prof its (all referred to

ediately effective between the parties to this assignment and
ng of this Security Agreement. This assignment will remain in

¥ Grantdz.until the Secured Debts are satisfied. When the
Property is not farm land or the hom fGrantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tenants to make paysients of Rents due or to become due directly to Lender after
such recording, however Lender agrees'not to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and demaridsthat Grantor and Grantor's tenants pay all Rents due orto
become due directly to Lender. Grantor corisents to Grantdr's tenants paying all Rents due or to become
due directly to Lender after Lender makes this notification demand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender m this assignment by taking possession of
the Property for the purpose of collecting Rents, t y seek the appointment of a receiver to
take charge of the Property, collect Rents from no Property, and apply the Rents under this
| endosse and deliver to Lender any

rust for Lender and will not

be applied as provided in this
eases or any applicable

wratit-10 comply with the terms of

effective as to third parties on the-tec
effect during any period of redemiptic

payment of Rents in Gra ntor's possession and will recewe
commingle the Rents with any other funds. Any amounts ¢of
Security Instrument. Grantor warrants that no default exists unde
landlord/tenant law. Grantor also agrees to maintain and re
the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS;  PLANNED UNIT DEVELOPMENT:
comply with the provisions of any lease if this Security Instrument is
includes a unit in a condominium or a planned unit development, Gra
duties under the covenants, by-laws, or regulations of the condominium
development.

DEFAULT. Grantor will be in default if any party obligated on the Secur
when due. Grantor will be in default if a breach occurs under the terms of this

Grantor agrees to
the Property
orm all of Grantor's

good faith belief by Lender that Lender at any time is insecure with respect to any¥'p
obligated on the Secured Debt or that the prospect of any payment or the value of
impaired shall also constitute an event of

default.
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lendgr ts'pro
Grantor with notice of the right to cure or other notices and may establish time schedules forforeclesur
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and for \i@se this
Security Instrument in a manner provided by law if Grantor is in default,

o /@age 4df8)s
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16.

17, ENVIRONMENTAL LAWS AND HAZARDOUS

fu!
- 1994 Wolters Kluwer Finandial Services - Bankers Systems *  Form USB-REDT-WA 11/16/20142

t the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
haii*hecome immediately due and payabile, after giving notice if required by law, upon the occurrence
default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
heterms of the Secured Debt, this Securlty Instrument and any related documents, including

efault Trustee shall, in addition to any other permitted remedy, at the request of the
and sell the Property as a whole or in separate pa rcels at publlc auction to the highest

to the Properi‘y soldahi
and costs, shall pay to
prior encumbrance!
surplus, |fany, to Giat
shall be prima facie evi

er all moneys advanced for repairs, taxes, insurance, liens, assessments and
st-thereon, and the principal and interest on the Secured Debt, paying the

provided at law or equity,

her of not expressly set forth. The acceptance by Lender of any sum in
payment or partial payment ¢

Secyred-Debt after the balance is due or is accelerated or after
“onistitute a waiver of Lender's right to require complete cure
aryy remedy on Grantor's default, Lender does not waive

if it continues or happens

of any existing default, By not eWiSI
Lender's right to later consider the eve
again.
: RNEYS' FEES; COLLECTION COSTS.

agrees to pay all of Lender's expenses if Grantor breaches any
covenant in this Securtty Instrument. Grar or will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwize protecting'the Property and Lender's security interest.
These expenses will bear interest from the date of the g yrrent until paid in full at the highest interest
rate in effect as provided in the terms of the Secu tor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or pro’ s rights and remedies under this
Security instrument. This amount may include, but is ot limited to, attorneys' fees, court casts, and
other legal expenses, This Security Instrument shall rémair n.ef
pay for any recordation costs of such release, ’

(1) Environmental Law means, without  limitation, the:
Compensation and Liability Act {CERCLA, 42 U.5.C, 9601 et seq.), a
local laws, regutations, ordinances, court arders, attorney general

ge
safety, welfare or environment, The term includes, without limitation, any
"hazardous material," "toxic substances,” "hazardous waste,” "hazardous s
substance” under any Environmental Law.

Grantor represents, warrants and agrees

thak. Except as previously disclosed and acknowledged in writing to Lender, noHa

is or will be located, stored or released on or in the Property. This restriction does:

small quantities of Hazardous Substances that are generally recognized to be ap
normal use and maintenance of the

B. Brspetas previously disclosed and acknowledged in writing to Lender, Grantor and

have been, are, and shall remain in fult compliance with any applicable Environmentalt.aw:

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazard

Substance occurs on, under or about the Property or there is a violation of any Enmmnw

accordance with any Environmental Law.



D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental

Grantor will give Lender prompt notice of any pending or threatened action, by
blic en’uties to purchase or take any or all of the Property through condemnation, eminent
iny other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
d-actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
with a condemnation or other taking of all or any part of the Property. Such
sidered payments and will be applled as provided in this Security Instrument. This
ds is subject to the terms of any prior mortgage, deed of trust, security agreement

-hange during the term of the Securecl Debt. The insurance carrier
en by Grantor subject to Lender's approval, which shall not be
sils to maintain the coverage described above, Lender may, at

providing the i msuranc:
unreasonably withheld:
Lender's option, obtain
Security Instrument,

All insurance policies and renewals shaii he-atceptable to Lender and shall include a standard "mortgage
i use.” Grantor shall immediately notify Lender of

‘mediately by Grantor.

Unless otherwise agreed in writing, all insutgfize proceeds<hall be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not then e, at Lender's option. Any application of
praceeds to principal shall not extend or postpone of the scheduled payment nor change
timou nt of any payment. Any excess will be paid to th If the Property is acquired by Lender,
edéresulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Se&urmi & ediately before the

acquisition.
ESCROW FOR TAXES AND INSURANCE.

20.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.

request, any fi fi nanC|aI statement or information Lender may cleem

.

22
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Instrument but does not sign an evidence of debt, Grantor does so only to mortgag
the Property to secure payment of the Secured Debt and Grantor does not agreet

Grantor agrees to waive any rights that may prevent Lender frem bringing any actions
Grantor or any party indebted under the obligation. These rights may include, but are #i

assigns of Grantor and Lender,

- 1994 Wolters Kluwer Financial Services - Bankers Systems * Eorm USB-REDT-WA 11/16/2012



PPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
tie laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
§ of the jurisdiction where the Property is located. This Security Instrument is complete and fully
grated. This Security Instrument may not be amended or modified by oral agreement. Any section in
¢ Instrument, attachmenits, or any agreement related to the Secured Debt that conflicts with
w will not be effective, unless that law expressly or impliedly permits the variations by
dement. If any section of this Security Instrument cannot be enforced according to its terms,
will be severed and will not affect the enforceability of the remainder of this Security

s of the sections of this Security Instrument are for convenience only and are not to
t:define the terms of this Security Instrument, Time is of the essence in this

be usedto inter
Security Instrume

appoint a successor tfu
trustee, without cony:
upon Trustee by thy
law.
25, NOTICE. Unless otherwise requirg
by both first class mail @
party's address on page 1
Notice to one grantor will be |
grantors, '
26. USE OF PROPERTY. The pr
agricultural purposes.

without any other formality than the designation in writing. The successor
e of the Property, shall succeed to all the title, power and duties conferred

, éct to this Deed of Trust is not used principally for

27. OTHERTERMS.  If checked, the follgwing are applicable to this Security instrument:
| Line of Credit. The Secured D cludes a revolving line of credit provision, Although the
Secured Debt may be reduced to o balance, this Security Instrument will remain in effect
until released.
| Construction Loan. This Security Instrume
of an improvement on the Property.
| Fixture Filing. Grantor grants to Lender a's
or in the future and that are or will become fixture
Instrument suffices as a financing statement and a
may be filed of record for purposes of Article 9 of t

||_' Riders. The covenants and agreements of each of t =t's
" and supplement and amend the terms of this Security Tirstf

boxgghdominium Rider | Planned Unit Development
| Additional Terms.

- 1994 Wolters Kluwer Financial Services - Bankers Systems *  Form USB-REDT-WA 14/16/2012



By signing below, Grantor agrees to the terms and covenants contained in this Security

ibr’ﬁrgam tion ID: 402761 Originator ID: 000000650190
Loan Or:glnator
U.S. Bank Nati

ACKNOWLEDGMENT
STATE OF WS

| certify that | know
(Ind‘viduat] GEN L SCH R‘EBER -----------------------------------------

AND MiRIAM B, SCH‘I’-‘{QEL;E‘&\TRUST BATED 7/55/91

OUNTY OF SKGGH‘ }ss.

‘|5___, cto evidence th

purposes ment}oned in the instz

Dated: )X(“j AN

kit and in any attachments Grantor also acknowledges receipt of a copy of this Security Instument

mM B 'SéI:iROéDER, Trustee

Originator Name: TIMOTHY ROBERT SCHOFIELD

RIAM B. SCHROEDER TRUSTEES OF THE GENE L.

sefore me, and said individual(s) acknowledged that she/he/
ovledged it to be a free and voluntary agt for the uses and

{ :ﬁ\ and for the State of Washington,
ng At:

My notary (S Baak.
appeintment {0 .0 - A
explms.,d..,é.?/ﬂw _AaCortes wd 9824
REQUEST FOR RECONVEYA
(Not to be completed until paid ififu
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this D
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and to re
the estate now held by you under this Deed of Trust to the person or pe

thereto.

(Authorized Bank Signature)

full. You are hereby
thnut warranty, all

Prepared By:

Southwest Financial Services, Lid.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

- 1994 Walters Kluwer Financial Services - Bankers Systems ¥ Form USB-REDT-WA 11/16/2012
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ALL-PURPOSE ACKNOWLEDGEMENT

Washington

COUNTY O Skagit

CUSTOMER} Gene L. Schroeder & Miriam B. Schroeder

Kayla Vandervort , a Notary Public,

(DATE)

personally appeared, Gene L. Schroeder

iriam B. Schroeder

__ personally knowntome  OR >< pra\red to;mie on the basis of satisfactory

that he/she/they
is/her/their authorized

ent the person(s),
he which the

Notary Public
State of Washington

KAYLA VANDERVORT
My Appointment Expires Oct 23, 2018




EXHIBIT "A" LEGAL DESCRIPTION

Index #:
Registered Land:
Parcel #: P117322

Deed Ref : 2013040

Page: 1 of 1

SITUATED IN THE COUN KAGIT, STATE OF WASHINGTON:

UNIT 3, "AMENDED FOR
2000, UNDER AUDITOR'S FILE N

SITUATE IN THE CITY OF AN

ABBREVIATED LEGAL: UNIT :
P117322

SUBJECT TO ALL EASEMENTS, COV

UGN H N

ANTS;CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,

UD PHASE 1" AS PER PLAT RECORDED ON NOYEMBER 8§,
00011080122, RECORDS OF SKAGIT COUNTY, WASHINGTON,

R S, COUNTY OF SKAGIT, STATE OF WASHINGTON.




