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Title Order No.; 153891-OAE \"~
Escrow No.: 153891-OAE
LOAN #: 60598010220

DEED OF TRUST

DEFINITICNS
Words used in multiple sections of this document are defined bejow and athér words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaga ysed in this document
are also provided in Section 186.
(A) “Security Instrument” means this document, which is dated Febfu
together with all Riders to this document.

(B) “Borrower” is JOSHUA M. BALDWIN AND SARAHANN K. BAL
WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Skagit Bank.

Initials: ‘“-\QL,_

WASHINGTON--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 .
Ellie Mae, Inc. Page 1 of 11 WAUDEED 0815+
WAUDEED (CL%)

02/19/2016 11:41 AM PST




LOAN #: 6059010220

defis a Corporation, organized and existing under the
Washington. Lender’s address is
airhaven Avenue, P.Q. Box 285, Burlington, WA 98233-0285.

beneficiary under this Security Instrument.
is . Land Title and Escrow of Skagit County - Burlington.

(E) "Note"” meafis
The Note states
NO/10Q*> * * ** :
Dollars (U.S. $2347,000:4 } plus interest. Barrower has promised to pay this debt in regular
Periodic Payments and to43ay'the debt in full not later than March 1, 2047.
(F) "Property” means¥ erty that is described below under the heading "Transfer of Rights in the
Property.” ‘
(G) "Loan" means i
charges due under the
(H) "Riders” means all
Riders are to be execute :
[] Adjustable Rate Ridé
[] Balloon Rider
L] 1-4 Family Rider
[J v.A. Rider

missory note signed by Borrower and dated February 19, 2016,
Borrgwer owes Lender THREE HUNDRED FORTY SEVEN THOUSAND AND

X R R T EE R R R E R R R R R R EEEEEEERNENERE RS AR AR EEELERENR,

ted by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.
curity Instrument that are executed by Borrower. The following
heck box as applicable]:
gndominium Rider [ ] Second Home Rider
Planned{Unlt Development Rider (X} Other(s) [specify]

‘ Payment Rider Construction Loan Rider

p"plicable federal, state and local statutes, regulations,

(I} “Applicable Law" means all contrbll
fers (that have the effect of law) as well as all applicable

ordinances and administrative rules and
final, non-appealable judicial opinions,
() “Community Association Dues, Fees, il Assessments” means alldues, fees, assessments and
other charges that are imposed on Borrower orthe Prop condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means any tr
check, draft, or simitar paper instrument, which is
instrument, computer, or magnetic tape so as to orde¥, insts
or credit an account. Such term includes, but is not hr‘i’ﬁf{ﬂﬁ'T
machine transactions, transfers initiated by telephone, w
transfers,

(L} “Escrow Ilterns” means those items that are descnbeﬁii
(M} "Miscellaneous Proceeds” means any compensation, set
paid by any third party (other than insurance proceeds paid undeft
5) for: {i) damage to, or destruction of, the Property; (i) condemna
of the Property; (i) conveyance in lieu of condemnation; or {iv) mi
to, the value and/or condition of the Property.

{N) “"Mortgage Insurance” means insurance protecting Lender a
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Setilement Procedures Act (12 u.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might
time, or any additional or successor legistation or regulation that governs the sa

ages described in Section
ter:taking of all or any part
ns of, or omissions as

whether or not that party has assumed Borrower's obligations under the Note and?
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender (i} the repayment ofthe Loan, and all renewals,
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LOAN #: 6059010220

aurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys ta
, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

ing Jurisdiction]:

OF ROCK RIDGE WEST PHASE II " as per plat recorded on December 2,2004,

which currently has the adg 03 Oregon Ave, Anacortes,

[Street] [City]

Washingion 98221
[Zip Codé

TOGETHER WITH ali the,
easements, appurtenances, andiix or hereafter a part of the property. All replacements and

ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that Bé
the right to grant and convey the Pro
encumbrances of record. Borrower warra
all claims and demands, subject to any e

s lawfully scised of the estate hereby conveyed and has

and that the Property is unencumbered, except for
ind will defend generally the title to the Property against
; f5

covenants with limited variations by jurisdiction to
property.

UNIFORM COVENANTS. Borrower and Lender cev

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest videnced by the Note and any
prepayment charges and late charges due under the Not ail also pay funds for Escrow
items pursuant to Section 3. Payments due under the Note ahg'this’ strument shall be made in
U.S. currency. However, if any check or other instrument receivise-b s payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may refqui at any or all subsequent
payments due under the Note and this Security Instrument be made in fine or mote of the following forms,
as selected by Lender: (a) cash; (b} money order, (c) certified check,
cashier's check, provided any such check is drawn upon an institu

. Charges, and Late Charges.

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the

If each Periodic Payment is applied as of its scheduled due date, then Lender need . not
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment.4g
current. If Borrower does not do so within a reasonable period of time, Lender shall either &
or return them to Borrower, If not applied earlier, such funds will be applied to the outst
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower ny

2, Application of Payments or Proceeds. Except as otherwise described in this Se )
payments accepted and applied by Lender shall be applied in the following arder of priority;

Initialg-
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LOAN #: 6059010220

fder the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments

duce the principal balance of the Note.
eceives a payment from Borrower for a delinquent Periodic Payment which includes a

nt that any excess exists after the payment is applied to the full payment of one or
. such excess may be applied to any late charges due. Voluntary prepayments
any prepayment charges and then as described in the Note.

ments, insurance proceeds, or Miscellaneous Proceeds to principal due under

Any application
the Note shall NoL&xieE

(a) taxes and asSesSME
encumbrance onthe Prgy
for any and all insurgsi
any, or any sums paya
in accordance with the p
at any time during the ter
Assessments, if any, be e

: y only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where Pay e amounts due for any Escrow ltems for WhICh payment of
Funds has been waived by Lender and, i

payment within such time period as Le
and to provide receipts shall for ail purpos

Security Instrument, as the phrase "covenay

ender may revoke the waiver as to any or
all Escrow items at any time by a notice given in accostiar th Section 15 and, upon such revocation,
are then required under this Section 3.
intia) sufficient to permit Lender to apply the
nximum amount a lender can require
&sis of current data and reasonable
n acéprdance with Applicabie Law.

federal agency, instrumentality,
s0 insured) or in any Federal
rejater than the time specified

under RESPA, Lender shall estimate the amount of Funds-¢
estimates of expenditures of future Escrow ltems or otherwg
The Funds shall beheld in an institution whose deposits a

ar interest on the Funds
nt is made in writing or
ired to pay Borrower

any interest or earnings on the Funds. Borrower and Lender can agr‘
shall be paid on the Funds, Lender shall give to Borrower, without charge,
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPS

12 monthly payments. If there is a deficiency of Funds held in escrow, as defin
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

to Borrower any Funds held by Lender,
4 Charges; Liens. Borrower shall pay aII taxes assessments charges fines, any

in Sectlon 3.

Initialsz_;
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LOAN #: 6059010220

rower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

“forcement of the lien while those proceedings are pending, but only until such proceedings

or {c} secures from the holder ofthe lien an agreement satisfactory to Lender subordinating
] rity Instrument. If Lender determines that any part of the Property is subject to a lien
iarity over this Security Instrument, Lender may give Borrower a notice identifying

*ions set forth above in this Section 4.
Borrower to pay a one-time charge for a real estate tax verification and/or
ender in connection with this Loan,

re. Borrower shall keep the lmprovements now exlstrng or hereafter erected on

the Property insd
other hazards o
| f’ned in the amounts (including deductible levels} and for the periods that
ler requires pursuant to the preceding sentences can change during the

s choice, which right shall not be exercised unreasonably. Lender
ction with this Loan, either: {a) a one-time charge for flood zone
ervices; or (b) a one-time charge for flood zone determination

reasonably might affect sudt iriation or certification. Borrower shall also be responsible for the
payment of any fees imposed | Emergency Management Agency in connection with the
review of any flood zone deterin: g from an objection by Borrower.
 Borrower fails to maintain
coverage, at Lender's option and* g
particular type or amount of coverage.

acknowledges that the cast of the insura
of insurance that Borrower could have o
5 shall become additional debt of Borrowerige ured by this, Security Instrument. These amounts shall

ch poticies shall be subject to Lender's
age clause, and shafl name Lender as

certificates. If Lender requires, Borrower shall promptij-ghes
renewal notices. If Borrower obtains any form of insurance ¢
for damage ta, or destruction of, the Property, such palicy s
shall name Lender as mortgagee andfor as an additional |

In the event of loss, Borrower shall give prompt notice té.t
rmay make proof of loss if not made promptly by Borrower. Un

be applied to restoration or repair of the Praperty, if the restaration
Lender's security is not lessened. During such repair and restorati

onomically feasible and
shall have the right
i Property to ensure

the work has been completed to Lender’s satisfaction, provided that suc
promptly. Lender may disburse proceeds for the repairs and restoration in a
of progress payments as the work is completed. Unless an agreement is ma

or repair is not economically feasible or Lender's security would be lessened, the i
be appl:ed to the sums secured by this Security Instrument, whether or not then

claim and related matters. If Borrower does not respond within 30 days to a notice f.‘;
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle §
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to an
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
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LOAN #: 6059010220

pffower) under all insurance policies covering the Property, insofar as such rights are applicable
ie.£overage of the Property. Lender may use the insurance proceeds either to repair or restore the
operty.or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
pancy. Borrower shafl occupy, establish, and use the Property as Borrower's principal
in 60 days after the execution of this Security Instrurnent and shall continue to occupy the
rower's principal residence for atleast one year after the date of occupancy, unless Lender
in writing, which consent shall not be unreasonably withheld, or unless extenuating

is resu:hng in the Property, Borrower shall maintain the Property in order to
eteriorating or decreasing in value due to its condition. Unless it is determined
pair or restoration is not economically feasible, Borrower shall promptly repair
oid further deterioration or damage. |f insurance or condemnation proceeds
"damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restonng the
disburse proceeds for thy

ch an interior inspection specifying such reasonable cause.
orrower shall be indefaultif, duringthe Loan application process,
e direction of Borrower or with Borrower"s knowledge or

8. Borrower's Loanﬁi‘bﬁ#
Borrower or any persons or ent i

but are not limited to, representatlo
principal residence.
9. Protection of Lender’s Intere;

under this Security Instrument, including
g andfor repairing the Property. Lender's
ured by a lien which has priority over this
 attorneys’ fees to protect its interest
secured position in a bankrupicy
g the Property to make repairs,

in the Property andlor rights under this Securlty Instrum@n
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tur

agreed that Lender incurs no liability for not taking any or all actitaﬂfs
Any amounts disbursed by Lender under this Section 9 shall become :
by this Security Instrument. These amounts shall bear interest atthe Ne
and shall be payable, with such interest, upon notice from Lender &
If this Security Instrurnent is on a leasehold, Botrower shall cos
lease. Borrower shall not surrender the leasehold estate and interests her
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

onveyed or terminate
4 ender, alter or

the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make

substantially equivalent to the cast to Borrower of the Mortgage Insurance previously v effge
afternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurang
not available, Borrower shall continue to pay to Lender the amount of the separately designate
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss r
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LOAN #: 6059010220

red to pay Borrower any interest or earnings on such loss reserve, Lender can ne longer require
sé reServe payments if Mortgage Insurance coverage {in the amount and for the period that Lender
gaires-provided by an insurer selected by Lender again becames available, is obtained, and Lender

jrance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums

it may incur if Béfr
Insurance.

Mortgage |wS
may enter into'gq
agreements are on term
party {or parties) to the
payments using any e
funds obtained from ffortgage inst
As a result of these agréement

r toes nol repay the Loan as agreed. Borrower is not a party to the Mortgage

evaligate their total risk on all such insurance in force from time to time, and
ts with other parties that share or modify their risk, or reduce losses. These
Angconditions that are satisfactory to the mortgage insurer and the other
jreements. These agreements may require the mortgage insurer to make
€ s that the mortgage insurer may have available (which may include
1nce premiumsy.
ender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of &0y o the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be tharagterized %) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or niedifying th& mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Le f are of the insurer's risk in exchange for a share of the
premiums paid to the insurer, tf i
(a) Any such agreements wiill
Mortgage Insurance, or any othei*
Borrower will owe for Mortgage Ins
(b) Any such agreements will iy
the Mortgage Insurance under the Hom
rights may include the right to receiv

t the amounts that Borrower has agreed to pay for
e Loan. Such agreements willnotincrease the amount

ners Protection Act of 1998 or any other law. These
ain disclosures, to request and obtain cancellation

receive a refund of any Mortgage Insura
cancellation or termination.

11. Assignment of Miscellancous Proceeds;
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneo
the Property, if the restoration or repair Is economic
During such repair and restoration period, Lender shalk
Proceeds until Lender has had an opportunity to inspect
completed to Lender’s satisfaction, provided that suchins
may pay for the repairs and restoration in a single disbur

all be applied to restoration or repair of
1 Lender’s security is not lessened.
e fight to hold such Misceilaneous

| e undertaken promptly. Lender
a series of progress payments
pplicable Law requires interest
to be pald on such M|5cellaneous Proceeds, Lender shall not e ¥ Borrower any interest

iconomically feasible or

by this Security Instrument, whether or not then due, with the ex
Miscellaneous Proceeds shall be applled in the order provided for i

value of the Property immediately before the partial taking, destruction, or I
greater than the amount of the sums secured by this Security Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrurment shall be reduced by the amount of the M !
multiplied by the following fraction: (a) the total amount of the sums secured immiad::
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propeft;
before the partial taking, destruction, of loss in value. Any balance shall be paid to Bofsd
tn the event of a partial taking, destruction, or loss in value of the Property in which t
value of the Property immediately before the partial taking, destruction, or loss in value is
amount of the sums secured immediatety before the partial taking, destruction, or loss in ve
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appi
sums secured by this Security Instrument whether ar not the sums are then due.
Initials+
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LOAN #: 6059010220

> Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
vty f4s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

ould result in forfeiture of the Propeny or other material |mpa|rment of Lender 5
or rights under this Security Instrument. Borrower can cure such a default and,
red, reinstate as provided in Section 19, by causing the action or proceeding

.,gned and shall be paid to Lender.
S that are not apphed to restoration or repair of the Property shall be

payment or modification
Lender to Borrower or aj in Interest of Borrower shall not operate to release the liability
of Borrower or any Suct t of Borrower. Lender shall not be required to commence
proceedings against any Sutcessor rest of Borrower or to refuse to extend time for payment or
otherwise modify amortizatidirof the sums secured by this Security Instrument by reason of any demand
made by the original Barrower gt arly Successors in Interest of Borrower Any forbearance by Lender
in exercising any right or reme i

liccessors and Assigns Bound Borrower covenants
lity shall be joint and several. However, any Borrower
#ot execute the Note (a “co-signer”}: (a) is co-signing this
nd convey the co-signer’s interest in the Property under
t personally obligated to pay the sums secured by this

13 Joint and Several Liability; Co:
and agrees that Borrower's obligationg
who co-3igns this Security Instrument bist
Security Instrument only to mortgage, gr
the terms of this Security Instrument; (b

alt of Borrower’s rights and benefits under this Security ‘
Borrower’s obligations and liability under this Security Tristy

in writing. The covenants and agreements aof this Security
Section 20) and benefit the successors and assigns of Le
14. Loan Charges. Lender may charge Borrower fee

Security Instrument, including, but not limited to, attorneys' fees, prof
in regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instr
If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in connéctic
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and (b} any surns already collected from Borro

‘%ﬁ the Loan exceed the
sty to reduce the

under the Note or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or no
is provided for under the Note). Borrower’s acceptance of any such refund ma
Borrower WI|| constitute a walver of any right of action Borrower mlght have arlsrng ol

Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro: ‘
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borroweris:
of address, then Borrower shall only report a change of address through that specified proce:ure '

Initials;
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LOAN #: 6059010220

k&only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
#in upless Lender has designated another address by notice to Borrower. Any notice in connection

in this Security Instrument are subject to any requirements and limitations of
i able Law might explicitly or implicitly allow the parties to agree by contract or it

shall be given one copy of the Mote and of this Security Instrument,
r a Beneficial Interest in Borrower. As used in this Section 18,

18. Transfer of the
“Interest in the Property”
to, those beneficial intere
or escrow agreement, the ity

If all or any part of the Prti]:zeff
a natural person and a benefici:

f .ﬁ}f Interest in the Property is sold or transferred (or if Borrower is not
rest in Borrower is sold or transferred) without Lender’s prior written

However, this option shall not be
If Lender exercises this optio

Lender if such exercise is prohibited by Applicable Law,
all gj_ve Borrower notice of acceleration. The notice shall

pay these sums prior to the expiration o
Security Instrument without further notic

ﬂod Lender may invoke any remedles permitted by this
demand on Borrower,

prior to the earliest of: (a) five days before salé of the Prapert
in this Secunty Instrument (b) such other period as

hen would be due under this Securlty
I s any default of any other covenants
or agreements; (¢} pays all expenses incurred in enfdreing :

limited to, reasonable attorneys’ fees, property inspection and y
the purpose of protecting Lender's interestin the Property rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to ender’s interest in the Property
and rights under this Security Instrument, and Borrower's _pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may requ:fe ar pay such reinstatement
sums and expenses in one or more of the following forms, as sel
order; (c) certified check bank check, treasurer's check or cashie

secured hereby shall remain fullyr effective as if no acceleratlon had &€
reinsiate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or m
to Borrower, A sale might result in a change in the entity (known as the "L
Periodic Payments due under the Note and this Security Instrument and performs,¢
servicing obligations under the Note, this Security Instrument, and Applicable L

Loanis serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage }
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha

Neither Borrower nor Lender may commence, join, or be joined t0 any judicial action (
individual litigant or the member of a class) that arises from the other party's actions pursuant to

Initials:
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LOAN #: 6059010220

& period which must elapse before certain action can be taken, thattime period will be deemed
e for purposes of this paragraph. The notice of acceleration and opportunity to cure given
t to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

& toxic or hazardous substances, pollutants or wastes by Environmental Law and
. gasoling, kerosene, other flammable ortoxic petreleum products, toxic pesticides

do, nor allow anyone &ise
Law, {b) which creates an | Candition, or {c) which, due to the presence, use, or release of a
ition that adversely affects the value of the Property. The preceding
dsence, use, oOF storage on the Property of small quantities of
y recagnized to be appropriate to normal residential uses and to
19, but not limited to, hazardous substances in consumer products).
20 notice of {a} any investigation, claim, demand, lawsuit
tory agency or private party involving the Property and
] al Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including butino¥ I|m|tes€i;' . any spilling, leaking, discharge, release or threat
of release of any Hazardous Substa Afy condmon caused by the presence, use or release
of a Hazardous Substance which adves iy affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulat uthority, or any private party, that any removal or other
remediation of any Hazardous Substanc ﬁ%ectlng the Property is necessary, Borrower shall promptly
[ nmental Law. Nothing herein shall create

two sentences shall not agpty-to the
Hazardous Substances that ‘are"gerie
maintenance of the Property (inef

Borrower shall promptly gis
or other action by any governm
any Hazardous Substance or Envil

f covenant and agree as follows:

to Borrower prior to acceleration
: L in this Security Instrument (but not
prior to acceleration under Section 18 unless ApplicableLaw provides otherwise}. The notice
shall specify: (a} the default; (b) the action required to i
30 days from the date the notice is given to Borrower, Dy whi e default must be cured; and
(d} that failure to cure the default on or before the d i in the notice may result in
acceleration of the sums secured by this Security Instriment J,,of the Property at public
auction ata date ot less than 120 days in the future The g3

Ed sale, and any other
is not cured on or
jediate payment in
i and may invoke the
- &hall he entltled

existence of a default or any other defense of Borrower to acc:
matters required to be included in the notice by Applicable L
before the date specified in the notice, Lender at its option, m
full of all sums secured by this Security Instrument without furthe
power of sale and/or any other remedies permitted by Applicable La

Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time requir

designated in the notice of sale in one or more parcels and in any order Trustsé d
Trustee may postpone sale of the Property for a period or periods permitted by App
by public announcement at the time and place fixed in the notice of sale. Lender or

may purchase the Property at any sale.

Initials:
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‘tdm e of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
4 ollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
: ta‘nd attorneys’ fees; (b} to all sums secured by this Security Instrument and (c) any

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
e Ip reconvey the Property and shall surrender this Security Instrument and all notes

persan or persons legally entitled to it. Such person or persons shall pay any
he Trustee’s fee far preparlng the reconveyance.,

Trustee appointed hereunder who has ceased to act, Without conveyance

a successor trué ee o
: or trustee shall succeed to all the title, power and duties conferred upon

of the Property,

y Instrumerit, shall include without limitation attorneys’ fees incurred
ing or on appeal.

L1941 (sean

JOSHUA M BALDWIN DATE
% BY17,
Wiy Ty (seal)
SARAHANN K BALDWIN T DATE
STATE OF WASHINGTON COUNTY OF SKAGIT S$S:

On this day personally appeared before me JO .M BALLDWIN AND SARAHANN K
BALDWIN to me known to be the individual partyfartie$ deséribed.in.and who executed the
within and foregoing instrument, and acknowledged that Fiets oy ed the same as his/
her, ree and voluntary act and deed, for the uses and purgigges t in mentioned.

GIVEN under my hand and official seal this . _day of _~ N :

My Appointment Expires on = af—ant

= 3 i '.r,
= = %
Lender: Skagit Bank R | 0T, ’g‘"
NMLS ID: 418436 A A
Loan Qriginator: Kara Gonzalez Z ;@, o080’ F
NMLS ID: 713581 % a‘\,{'ff,,;i, 54250
"Il‘ O Mg NS

4%
s basn — "
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ONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
: (INCLUDING SECURITY AGREEMENT)

ADDRESS: Skagit Bank, a Corporation

Burlington, W& 98223

BORROWER NAME AND
Baldwin

913 S 18th St
Mount Vernon, WA 9827

ING ADDRESS: Joshua M Baldwin AND Sarahann K

PROPERTY ADDRESS:
2503 Oregon Ave

Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER SECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplement the Msrigage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any'a ders.or amendments thereto (the
“Securtty Instrument”) of the same date, to wii R«sﬁer is attached, given by the
undersigned (the “Borrower”) to secure Borrowe‘_ ’Promissory Note to Lender of the
same date (the “Noie”) and covering the propetty (the "Property”) described in this
Security Instrument. All terms defined in the Note and el
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In additi

ments made in this Security Instrument, Borrower and
agree as follows:

under the terms and conditions of a Construction Loan Agre
and Borrower dated the same date as the Note (the “Loan A L
Agreement provides for construction of certain improvements (’tﬁe “
on the Property. Borrower agrees to comply with the covenan
the Loan Agreement. This Security Instrument secures to Lendet.{a
of the debt evidenced by the Note, including the aggregate amoun{
made by Lender from time to time under the terms of the Loan A

agreements under the Note this Security Instrument, and the Loan Agr
‘Loan Documents”™), and (c) the payment of all other sums, with interest at
Rate, advanced by Lender to protect the security of this Securlty fnstrument ort
perform any of Borrower’s obligations under the Loan Documents. Upon the

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Fam
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er to keep and perform all the covenants, conditions and agreements of
Agreement, the Principal and all interest and other charges provided for in
cuments and secured hereby shall, at the option of the Lender, become

s defined in the Note, the Loan Agreement, or this Security
. legally obligated to make advances of principal upon ap-
e Borrower in accordance with the provisions of the Note
up to a maximum Principal amount (including present and
4is equal to the amount of the Note as set forth in the

1 advances shall be evidenced by the Note, made under
the terms of the Loan Agréement and secured by this Security Instrument and may
occur for a period yp to the end of the Construction Phase, but in no event after
12 months from! is Rider.

3. Assignment of Rights’
to protect Lender’s in
knowledge before a notar
or claims which relate to the:co

laims., From time o time as Lender deems necessary
rower shall, upon request of Lender, execute, ac-
iver to Lender assignments of any and all rlghts
truction on the Property.

4. Breachby Borrower. In case of brgach by Borrower ofthe covenants and conditions
of the Loan Agreement, subject.to any right of Borrower to cure Borrower’s default,
Lender, at Lender’s option, with, ar without entry upon the Property (a) may invoke
any ofthe rights or remedies provided in the Loan Agreement, (b) may accelerate the
sums secured by this Security Ins“t_ ment andinvoke any of the remedies provided
in this Security Instrument, or {c) may do k nder’s failure to exercise any of
its rights and remedies at any one time, shaﬁ constitute a waiver by Lender of
its right to exercise that right or remedy, sf er right or remedy, in the future.

struction Phase ends, the loan
age k)an (“Permanent Mortgage

5. Permanent Mortgage Date. On the da
evidenced by the Note will be a permanetit:
Date”). Beginning on the Permanent Mortgage
in the Note and monthly payments of principal ;
as set forth in the Note.

6. Security Agreement and Financing Statement.
Security Instrument includes the Property previously
Security Instrument, together with the following, all ¢
‘Property.” The portion of the Property that constitut
referred to as the “Real Property.” The portion of t
personal property is sometimes referred to as the “Pe operty, and is de-
scribed as follows: (i) Borrower’s right to possession of thePsoperty: (i) any and all
fixtures, machinery, equipment, building materials, applianzes,
nature whatsoever now or hereafter located in, or on, or ugs
used in connection with the Property or the 1mprovements
of and accessions to those goods; and (jii) proceeds and prod
Property. Despite any other provision of this Rider or any oth
however, Lender is not granted, and will not have, a non- purchas,
interest in household goods, to the extent that such a security mte’
prohibited by applicable law.

This Security Instrument is and shall be a security agreement grantlrz
first and prior security interest in all of Borrower’s right, title and intere :
the Personal Property, under and within the meaning of applicable state aws
well as a document granting a lien upon and against the Real Property. In th
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reclosure sale, whether made by Trustee, or under judgment of a court by
sale or otherwise, all of the Real Property and Personal Property may, at
Lender, be sold as a whole or in parcels. It shall not be necessary to
t the place of such sale the Personal Property or any part thereof.
t as Trustee on Lender’s behalf, shall have all the nghts remedies
h respect to the Personal Property afforded to a “Secured Party”
te laws in addition to and not in limitation of the other rights and

pay to Lender the amount of any and all expenses including
inents of Lender’s legal counsel and of any experts and agents,
r in connection with: (i) the maklng and/or administration of

trument (|||) the exercise or enforcement of any of the
ecurity Instrument; or (iv) the failure by Borrower to
e:provisions or covenants in this Security Instrument.

*tany time after the delivery of this Security Instrument,
fth|s Secunty Instrument in order that such cop|es may

sigh one or more copig
be used as a ﬁnancing
' not necessary to the effectiveness hereof as a
2al property security mstrument a security agree-

8ign and file, without Borrower’s signature, such
financing and continuation staténients, amendments, and supplements thereto, and
other documents that Lender may from time to time deem necessary to perfect, pre-
serve and protect Lender’s secun’ty interest inthe Property. If any other documents
are necessary to protect Lender’s interest j#i th Property, Borrower agrees to sign
these documents whenever Lender asks” Borrower also gives Lender permission
to sign these documents for Borrowe ]

Borrower also authorizes Lend

7. Invalid Provisions. If any provision of th
illegal, or unenforceable by a court of comi
legal or unenforceable provision shall be sev
the remainder enforced as if such invalid, ille
a part of this Security Instrument.

nstrument is declared invalid,
diction, then such invalid, il-
;ﬁis Security Instrument and

ihject to all of the ap-
1it. The Loan Agree-
County where the Property
: recorﬂier;% f Borrower fails

8. Relation to Loan Agreement. This Security Instriim
plicable terms and conditions contained in the Loan;
ment is to be filed in the County Clerk's Office in
is located at the same time this Security Instrume
to keep any of the promises Borrower makes in the Lo o]
require that the entire balance of Borrower’s debt o Lender
The terms and conditions of this Rider shall survive th
Agreement and the repayment of the Loan.

9. Paragraph 6 of the Security Instrument. The first senten
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as B
cipal residence within 60 days after the end of the Constructior-
shall continue to occupy the Property as Borrower’s principa
for at least one year after the date of occupancy, unless Lender 0th
agrees in writing, which consent shall not be unreasonably withhel

less extenuating circumstances exist which are beyond Borrower’s ¢

All other provisions in Paragraph 6 of this Security Instrument remain unchsa
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BELOW, Borrower accepts and agrees to the terms and covenants con-

day of February, 2016

SARAHANN K BALDWIN
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