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DEED OF TRUST

DATE: February 16, 2016,

Reference # (if applicabie}:
Grantor(s):
1. Kerr, Graham

2. Korr, Troore-. )":\

Additional on page

Grantee(s)
1. North Coast Credit Union
2. Land Title Company of Skagit Countyy

SP#99-0007.
Additional on page 2

Legal Description: Pin W1/2 of E1/2, 4-33-4 EW

Asseassor's Tax Parcel ID#: 330404-1-002-1000 PiID

MAXIMUM LIEN. The lien of this Deed of Trust shall not exc

THIS DEED OF TRUST is dated February 16, 2016, amon
husband and wife, whose address is 18564 Cascade View Drive, r non, WA 98274
{"Grantor"); North Coast Credit Union, whose mailing address 1100~ Pupont Street,
Bellingham, WA 98225 (referred to below sometimes as "Lender.
"Beneficiary®); and Land Title Company of Skagit County, whose niailing
George Hopper Rd., Burlington, WA 98233 (referred to below as "Trust

i is 111 E.
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%1 and for the benefit of Lender as Beneflclary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, o, gas, geothermal and similar matters, {the "Real Property")

(including stock
property, including wi

The Real Property
Vernon, WA 98274
P115752,

commonly knawn as 18564 Cascade View Drive, Mount
perty tax identification number is 330404-1-002-1000 PID

8¢, to Lender, or any one or more of them, as well as all claims by
gr fnore of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose G mpﬁether voiuntary or othenmse whether due or not due, direct or
indirect, determined or undetermined,
may be liable individually or jointly with of
otherwise, and whether recovery upon su
limitations, and whether the obligation t
unenforceable. If the Lender is required to giv
any additional loans, extensions of credit and o
shall not secure additional loans or obligations unle

ch amounts may be or hereafter may become otherwise
of the right to cancel under Truth in Lending in connection with
abilities or obligations of Grantor to Lender, then this Deed of Trust

Grantor hereby assigns as security to Lender, all of Grantor's iy
profits of the Property. This assignment is recorded in agzol h ARCW 65.08.070; thse lien created by this
assignment is intended to be specific, perfected and choatd uptin the recarding of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which, license miay be revoked at Lender's option and shall be
automatically revokad upon acceleration of all or part of the ness... In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Proper!'y'

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS

ITY INTEREST IN THE RENTS AND
ESS AND (B) PERFORMANCE OF

Borrower's request and not at the request of Lender;
this Deed of Trust and to hypothecata the Properly; (c) the provisions of

result in a default under any agreament or other instrument binding upon Gr.
law, regulation, court decree or order applicable to Grantor; (d) Grantor has es’tasuﬁh
from Borrower on a continuing basis information about Borrower's financial conditics

and authority to enter into
ust.do not conflict with, or
: It in a violation of any
uate means of obtaining
der has made no

to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower arig
perform all their respective obligations under the Note, this Deed of Trust, and the Related Docume

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower!
possession and use of the Property shall be governed by the following provisions:

Possesslon and Use. Until the ocecurrence of an Event of Default, Grantor may (1) remain in p
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from f
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following prav
relate to the use of the Property or to other limitations on the Property. The Real Property is not used p#
for agricultural purposes.
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uty to Meaintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
eplagsinents, and maintenance necessary to preserve its value.

ca With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of

‘ of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
lease of any Hazardous Substance by any person on, under, about or from the Property;
wledge of, ar reason to believa that there has been, except as previously disciosed to and
. in writing, (&} any breach or violation of any Environmental Laws, (b} any use,
age, treatment, disposal, release or threatened release of any Hazardous Substance
roperty by any prior owners or occupants of the Property, or (c} any actual or
f any kind by any person relating to such matters; and (3} Except as previously
dlsclosed to and acknow! ged by Lender in writing, (a8) neither Grantor nor any tenant, contractor, agent or other
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
“the Property; and (b} any such activity shall be conducted in compliance with
itatd, and: local laws, ragulations and ordinances, including without limitation all
izes Lender and its agents to enter upon the Property to make such
inspections and tests, £ 0se, as Lender may deem appropriate to determine compliance of the
Property with this sectior.,0f friz Desd of<Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not’ irueﬂ to create any responsibility or liability on the part of Lender to Gramor or
to any other person. The reprg o

all applicable feder:
Environmentai Laws.

a breach of this sectlon of the Deed © & consequence of any use, generation, manufacture, storage,
disposal, release or threatened release o g.firior 10 Grantor's ownership or interest in the Property, whether
or not the same was or should have been &ng@n to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and de shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of 1 e affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otheriwise.

nuisance nor commit, permit, or suffer any

Nulsance, Waste, Grantor shall not cause, conduct |
1 perty. Without limiting the generality of the

oil and gas), coal, clay, sceria, soil, gravel or rock produ

Removal of Improvements. Grantor shall not demollsh Or reps
without Lender's prior written cur‘lsent §

aqual valus.

Lender's Right to Enter. Lender and Lender's agents and represefiietive
reasonable times to attend to Lenders interests and to inspect the
compliance with the terms and conditions of this Daeed of Trust.

Compliance with Governmental Requirements. Grantor shall prom
compliance by all agents, tenants or other persons or entities of every
otherwise use or occupy the Praperty in any manner, with all laws, ordinanc
in effect, of all governmental authorities applicable to the use or occupancy o
limitation, the Americans With Disabilities Act. Grantor may contest in good ial

. shall promptly cause
aver who rent, lease or

in¢luding without
-aw ordinance, or

satisfactory to Lender, to protect Lender's interest.
Duty to Protect Grantor agrees neither to abandon or Ieave unattended the Property. G‘, Lajt

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately d
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or™
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real )
"sale or transfer" means the corveyance of Real Property or any right, title or interest in the Real Propery; whi
legal, beneficial or equitable; whether veluntary or involuntary; whether by outright sale, deed, installment sale gopivacs
land contract, contract for deed, leasehold interest with a term greater than threa {3} years, lease-option contract, of
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PROPERTY DAMAGE INSURANCE. The foliowing provisi
Trust.

ibited by federal law or by Washington law.

following provisions relating to the taxes and liens on the Property are part of this Deed of

If a lien arises or
antor shall within fifteen (15) days after the lien arises or if a lien is filed,
natice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lend: ‘ H#icient corporate surety bond ar other security satisfactory to Lender in an
amount sufficient to dischal hei us any costs and attorneys' feas, or other charges that could acerue as a
result of a foreclosure or sale: i In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment b it against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fur ntest proceedings.

dispute over the obligatig
is filed as a result of n

‘|sh to Lender satlsfactory evidence of payment of the taxes

Notice of Construction. Grantor shall noti der at least fifteen (15) days before any work is commenced, any
piled to the Property, if any mechanic’s lien, materialmen's lien, or
r materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfatdory to Len t Grantor can and will pay the cost of such

improvements.

Maintenance of Insurance. Grantor shall procure and n of fire insurance with standard extended
coverage endorsements on a fair value basis for the full ins ering all Improvements on the Real
Property in an amount sufficient to avoid application of any se, and with a standard mortgages
clause in favor of Lender. Grantor shall afso procure and maintal ve genaral liability insurance in such
coverage amounts as Lender may request with Trustee and amed as additional insureds in such
liabilty insurance policies. Additionally, Grantor shall maintain s including but not limited te
hazard, business interruption, and boiler insurance, as Lender may reasons ¢, Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender ¥ a company or companies
reasonably acceptable to Lender. Grantor upon request of Lender. will Lander from time to time the
i 1 st coverages will not be
ich insurance policy also

the Director of the Federal Emergency Management Agency as a special floog
obtain and maintain Federal Flood Insurance, if available, for the full unpaid prinéip ifig loan and any
prior liens on the property securing the loan, up to the maximum policy limits=eet-iindes the National Flood

and repair of the Property If Lender elects to apply the proceeds to restoration and repair, Grant
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Led
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reass
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which Ha
disbursed within 1B0 days after their receipt and which Lender has not committed to the repair or res)
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pa
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lendaf ho
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grant
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nstitute compliance with the insurance provisions under this Deed of Trust, to the extent
ms of this Deed of Trust would constitute a duplication of insurance reguirement. It any

Upon request of Lender, however not more than once a year, Grantor shall furnish
isting policy of insurance showing: (1) the name of the insurer; (2) the risks
«the policy; {4) the property insured, the then current replacement value of such
rmining that value; and (5) the expiration date of tha policy. Grantor shall, upon
tant appraiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES
the Property or if Grantor fails tg
but not limited to Grantor's fafiyl
required below, or to discharge
of Trust or any Helated Document
Lender deems appropriate, includifig

proceeding is commenced that would materially affect Lender's interest in
“any provision of this Dead of Trust or any Related Documents, including
th any obligation to maintgin Existing Indebtedness in good standing as
el due any amounts Grantor is required to discharge or pay under this Deed
Grasior's behalf may (but shall not be aobligated to) take any action that
itad to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at - d or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. expendituras incurrad or paid by Lender for such purposes will then
bear interest at the rate charged under the me from k& gate incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a debtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to the balance of th& M nd be apportioned among and be payable with any installment
payments to become due during either (1) thé terfn of any applicable insurance policy; or {2) the remaining term of
the Note; or (C) be treated as a balloon paymert which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts ch right shall.be in addition to all other rights and remedies to
which Lender may be entitied upon Defautt. ’

WARRANTY; DEFENSE OF TITLE. The following provisions
of Trust:

ership of the Property are a part of this Deed

Title, Grantor warrants that: (a) Grantor holds good an
free and clear of all liens and encumbrances other than
Existing Indebtedness section below or in any title insurance p E DGE
of, and accepted by, Lender in connection with this Deed of Teug i Girantor has the full right, power, and
authority to execute and deliver this Desd of Trust to Lender.

arkétaiie title of record to the Property in fee simple,
the Real Properly description or in the

Defense of Title. Subject to the exception in the paragraph ab
title to the Properly against the lawful claims of all persons, In th
that quastions Grantor's title or the interest of Trustee or Lender under this Reed of
action at Grantor's expense. Grantor may be the nominal party in such g receedlng
parumpate in the proceeding and to be represented in the proceedmg .

r proceeding is commenced
st, Grantor shall defend the

to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use ;
existing applicable laws, ordinances, and regulations of governmental authorities

this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be con
shall remain in full force and effect until such time as Borrower's Indebtedness shall be pafd |

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of.

Existing Llen. The lien of this Deed of Trust securing the Indebtedness may be secon&"ﬁw Al
existing lien. Grantor expressly covenants and agrees to pay, or ses 10 the payment of, the Exist!

other security agreement which has priority over this Deed of Trust by which that agreement
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither réquest ndi
accept any future advances under any such security agreement without the prior written consent of Lendef

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust
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Proceadin If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantai® skall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor

# | party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

ation or other taking of alt or part of tha Property or for conveyance in lieu of
- or hereafter existing (hereinafter referred to as "Condemnation”).

any Condamnation, Lender may at its election require that afl ¢r any portion of
the net proceeds ion be applied to the Indebtedness or the repair or restoration of the Property.

The net proceeds

and attorneys’ fees incuf or Lender in connection with the Condemnation.
IMPOSITION OF TAXES, FEf HRGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees afF i & a.p5art of this Deed of Trust:

Current Taxes, Fees and Charg
this Deed of Trust and take wij
the Real Property. Grantor shall I
incurred in recording, perfecting s I | this Deed of Trust, including without limitation all taxes, fees,

on requast by Lender, Grantor shall execute such documents in addition to
""'ﬁ{)n is requested by Lender to perfect and continue Lenders lien on

hIS saction applles (1) a spaclflc tax upon this type of

(2) a specific tax on

Deed of Trust or upon all or any part of.
Borrower which Borrower is authorized o
type of Deed of Trust;

§ Vess Grantor either (1} pays the tax before it
il the.Taxes and Liens section and deposits with
Lender cash or a suﬁlment corporate surety bond or other sesuil to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followit iSi lating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: ;

Security Agreement. This instrument shall constitute a Secu : e extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured the Uniform Commercia! Code
as amended from time to time. ;

étion fram Grantor, file
statement. Grantor shall
. L;{)an default, Grantor

executed counterparts, copies or reproductions of this Deed of Trust as a fin
reimburse Lender for all expensaes incurred in parfecting ar continuing this securi
shall not remove, sever or detach the Personal Property from the Property. U,

extent permitted by appllcable law.

Addresses. The malling addresses of Grantor (debtor) and Lender {(secured party}..fo
concerning the security interest granted by this Deed of Trust may be obtained {each as
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to  furth?
attorney-in-fact are a part of this Deed of Trust:

Lender, cause to be filed, recorded refiled, or rerecorded as the case may be. at such tImBS and in
and places as Lender may deem appropriate, any and all such montigages, deeds of trust, security deeds, sbg)
agreements, financing statements, continuation statements, Instruments of further assurance, certificaies, a
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, comp
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Aontinue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
d Deeements, and (2) the liens and security irterests created by this Deed of Trust on the Property,
F’{ed or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in

antor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
in-fact for the purpose of making, executing, delivering, filing, recording, and doing al
£ ary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the precedin paragrap . :

FULL PERFORMANCE. If B«ﬁrrc}w r
the obligations imposed;
full reconveyance and shisll axé
on file evidencing Lender's s
by Grantor, if permitted by:

d Granter pay all the Indebtedness when due, and Grantor otherwise performs all

EVENTS OF DEFAULT. Each of th nder's option, shall constitute an Event of Default under this Deed
of Trust: }

ith or to perform any other term, obligation, covenant or
condition contained in this Deed of Tru T tha Related Documents or to comply with or 10 perform any

term, obligation, covenant or condition
Compllance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this

Default on Other Payments. Failure of Grantor
for taxes or insurance, or any other payment necessary t

ired by this Deed of Trust to make any payment
ing of or to effect discharge of any lien.

Indebtedness or Borrower's or Grantor's ability to perform~the
any of the Related Documents.

False Statements. Any warranty, representation or statement
or on Borrower's or Grantor's behalf under this Deed of Trus
any material respect, either now or at the time made or furmsha,,
thereafter or is found not to be as representad. This includes the use
than the purposes stated in Grantor's loan application.

Defective Collateralizatlon. This Deed of Trust or any of the Related Boguments
effect (including failure of any collateral document to create a valid and be svted s
time and for any reason.

d to Lender by Borrower or Grantor
Documents is false or misleading in

étg proceeds for a purpose other

to be in full force and
nterest or lien) at any

Borrgaér or Grantor, the

Death or Insolvency. The death of any Borrower or Grantor, the insclvent

insolvency laws by or against Borrawer or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceegsin
proceeding, self-help, repossession or any other method, by any creditor of Borrow:
governmental agency against any property securing the Indebtedness. This includes a
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this»E} ﬁ‘*
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonati
which is the basis of the creditor or forfeiture procesding and if Borrawer or Grantor gives Lendsr we
the credltor or forfeiture proceed:ng and deposns wrth Lender monles or a surety bond for the cred

dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreemerit hatw,
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, includin
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Len
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Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
ompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the

erial adverse change occurs in Borrower's or Grantor's financial condition, or Lender
ment or performance of the Indebtedness is impaired.

Existing Indebtadnass
not made within the um

or any suit or other wét
Right to Cure.

ted to foreclose any existing lien on the Property.

n a default in payment is curable and if Grantor has not been given a notice
ead of Trust within the preceding twelve (12) months, it may be cured if
g tige to Borrower demanding cure of such default: (1) cures the default
within thirty (30) days; or re requires more than thirty (30} days, immediately initiates steps which
Lender deems in Lender's sck

RIGHTS AND REMEDIES ON DEFAUL 1
Trustee of Lender may exercise any one or

Election of Remedies. Election by Lendg
an election to make expenditures or to ¥
after Grantor's failure to perform, shall no

ctién to perform an obligation of Grantor under this Deed of Trust,
et Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shalt hav

uCC Remedles. With respect to all or any part of thie, Perg

Grantor to take possession of and
‘unpaid, and apply the net procaeds
f this right, Lender may require any

manage the Property and coflect the Rents, including amount
aver and above Lender's costs, against the Indebiedness. In ur
tenant or other user of the Property t0 make payments of rent &,
collected by Lender, then Grantor irrevocably desighates Lender ass
instruments received in payment thereof in the name of Grantor an
proceeds. Payments by tenants or other users to Lender in respo
obligations for which the payments are made, whether or not any prope
may exercise ils rights under this subparagraph either in parson, by agent,

he same and collect the
demand shall satisfy the
iemand existed. Lender

f all or any part of
eding or pending
d atiove the cost of
law. Lender's
exceeds the
ing as a

forsclosure or sale, and to collect the Rents fram the Property and apply the proc
the receivership, against the Indebtedness. The receiver may serve without bon
right to the appointment of a receiver shall axist whether or not the apparent valug ot
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

Tenancy at Sufferance If Grantor remains in possessmn of the Property after the Property:

option, either (1) pay a reascnable rental for the use of the Property, or {2) vacate the Pro g
upon the demand of Lender.

or available at law or in equity.

Notice of Sale. Lender shalt give Grantor reascnable notice of the time and place of any public sale of th
Property or of the time after which any private sale or other intended disposition of the Personal Property
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onable notice shall mean notice given at least ten {10) days before the time of the sale or disposition,
h Parsonal Property may be made in conjunction with any sale of the Real Property.

F“? perty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
Proparty together or separately, in one sale or by separate salgs. Lender shall be antitled
n all or any portion of the Property.

ghts shall become a part of the Indebtedness payable on demand and shall bear
le of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, swawar any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whather or { wsuit, including attorneys' fees and expensges for bankruptcy proceedings
(mcludmg aﬁorts to modlfy or vaca y automatic stay or injunction), appeals, and any anficipated post-judgment

reports, and appraisal fees;.ti & strante, and fees for the Trustee, to the extent permitted by applicable law.
Grantor alse will pay any cou iti i

Rights of Trustee. Trustee shall ights and duties of Lender as set forth in this section
POWERS AND OBLIGATIONS OF TRUSTE owing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part o hi rust

Powers of Trustee. In addition to all powers
take the following acticns with respect 1&
preparing and filing a map or plat of the &
public; (b} join in granting any easement

subordination or other agreement affecting th
Onligations to Notlly. Trustee shall not be obligated to @ilfy

trust deed or lien, or of any action or proceeding in wt
required by applicable law, or unless the action or progeedi

e arising as a matter of law, Trustee shall have the power to
sperty upon the written request of Lender and Grantor: (a} join in
roperty, including the dedication of streets or other righis to the
greating any restriction on the Real Property; and (¢} join in any
e interest of Lender under this Deed of Trust.

Yy other party of a pending sale under any other
Lender, or Trustee shall be a party, unless

Trustee. Trustee shall meet ail qualifications required i
and ramedies set forth above, with respect to all or any:
foreclose by notice and sale, and Lender shall have the rig
accordance with and to the full extent provided by applicable |

nder applicable law. In addition to the rights
nga i‘-"’r party, the Trustee shall have the right to
G : judicial foreclosure, in either case in

Successor Trustee. Lender, at Lender's pption, may from time %
appointed under this Desad of Trust by an instrument executed
office of the recorder of Skagit County, State of Washington. The“irstramesit sh
matters required by state law, the names of the original Lender, Trustes; an
Auditor's File Number where this Deed of Trust is recorded, and the naineg and ad s of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or i#s isuccessorg in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the titlis, pewer, and: s conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for subsﬁtuﬂon' Frustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by la; : nother manner,
any notice required to be given under this Deed of Trust, including without limitatica ‘sny=hgtite of default and any
notice of sale shall be given in writing, and shall be effective whan actually dsliveréd,..wfien I received by
telefacsimile (unless otherwise required by law}, when deposited with a nationally recognize: 4t courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail i
the addresses shown near the beginning of this Dead of Trust. All copies of notices of forecio:
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as showii_
this Desd of Trust. Any party may change its address for notices under this Deed of Trust by
notice to the other parties, specifying that the purpose of the notice is to change the party's
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject
and except for notice required or allowed by 'aw to be given in another manner, if there is more than G
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understarr' _____ ng' &
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to t

]I" ontain, in addition to all other
ntcr, the book and page or the
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st shall be effective unless given in writing and signed by the party or parties sought to be charged or
aiteration or amendment,

the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
, a certified statement of net operating incoms received from the Property during Grantor's
uch form and detail as Lender shall require. "Net operating incoma” shall mean all cash

receipts frcm less all cash expenditures made in connection with the operation of tha Property.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them

_class in nature, arising from this Deed of Trust or otherwise, including without

f this arbltrat!on agreement or be prohiblied by this arbitration agreement. This
injunctive relief or a temporary restralning order; inveking a power of sale
btaining a writ of attachment or Imposition of a receiver; or exercising any
uding taking or dispoging of such property with or without judicial process
 Commerclal Code. Any disputes, claims, or controversies concerning the

rascind, reform, or otherwi% i
however that no arbitrator shall
upon any award rendered by ai
Trust shail preclude any party from:

: y agreement relating to the Property, shall also be arbitrated, provided
;%the right ar the power to enjoln or restrain any act of any party. Judgment
e entered In any court having jurlsdiction. Nothing In this Deed of
able relief from a court of competaent Jurisdiction. The statute of
limitations, estoppel, waiver, laches; pillar doctrines which would otherwise be appllcable in an action
brought by a party shall be applicab as‘ly arbitvalion proceeding, and the commencement of an arbitration
proceeding shall be deemad the commericesnent o ar“action for these purposes. The Federal Arbltration Act shall
apply to the construction, interpretation;:afhd gsiforeement of this arbitration provision.

Caption Headings. Caption headings in t sed of Trust are for convenience purposes only and are not to be

used to interpret or define the provisions of Deed of Trust.

Merger. There shall be no merger of the interést-or estate creatad by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benef reler in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust wilt be governes by applicable to Lender and, to the extant not
preempted by federal l1aw, the laws of the State of Wishington ?th regard to Its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the Siate ¢ R,

Cholce of Venue. If there is a lawsuit, Grantor agrees upon L
courts of Whatcom County, State of Washington.

Joint and Several Liability. All obiigations of Borrower and G re derthis Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every G =rences to Borrower shall mean
each and every Borrower. This means that each Grantor signing nsible for all obligations in this
Deed of Trust.

No Waiver by Lender, Lender shall not be deemed to have waived any
waiver 15 given in writing and signed by Lender. No delay or omission on'the-
shall operate as a waiver of such right or any other right. A waiver by Lentierof
shall not prejudice or constitute a waiver of Lender's right otherwise to demy
provision or any other provision of this Deed of Trust. No prior waiver by L=
between Lender and Granter, shall constitute a waliver of any of Lender's rights
as to any future transactions. Whenever the consent of Lender is required under
of such consent by Lender in any instance shall not constitute continuing consent ta subsegy
guch consent is required and in all cases such consent may be granted or withheld in th

Severability. 1 a court of competent jurisdiction finds any provision of this Deed of Trust
unenforceable as to any person or circumstance, that finding shall not make the offending prowis
or unenforceable as to any other person or circumstance. [f feasible, the offending provision gh be ¢
modified so that it becomes legal, valid and enforceable. [If the offending provision cannot be's
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegali
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enfow
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grant
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thelr succassors and a
ownership of the Property becomes vested in a person other than Grantor, Lender, withoul notice to Gra
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearanc
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ad Exemption. Grantor hereby releases and waives alt rights and benefits of the homestead
te of Washington as to all Indebtedness secured by this Deed of Trust.

alized words and terms shall have the following meanings when used in this Deed of
Ya the contrary, all references to dotlar amounts shall mean amounts in l[awful money

Borrower. The word "B
Note and all their success

Deed of Trust. The words
includes without limitation all
Rents.

Default. The word "Default’ mearig.tt set forth in this Deed of Trust in the section titled "Dafault”.

aws" mean any and all state, federal and local statutes,
in of human health or the environment, including without

Environmental Laws. The words "Env
regulations and ordinances relating to,

U.S.C. Section 9601, et seq. ("CERCLA
No. 99-499 ("SARA"}, the Hazardous Materials:
Conservation and Recovery Act, 42 U.5.C. Se
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean
the avents of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtednies# n the indebtedness described in the Exisling Liens
provision of this Deed of Trust. '

Granter. The word "Grantor* means Graham Kerr and Treena Ker

Guaranty. The word "Guaranty” means the guaranty from guafarﬁtor end surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of tha M

Hazardous Substances. The words "Hazardous Substances” mian
concentration or physical, chemical or infectious characteristics, may ca
to human health or the environment when improperly used, treated, stor
transponed or otherwnse handied. The words "Hazardous Substances”

¢, hecause of their guantity,
@ g present or potentiai hazard
,generated manufactured,
ery broadest sense and
s defined by or listed

under the Environmental Laws. The term "Hazardous Substances” also |ncltiises W,lh
petroleum by-products or any fraction thereof and asbestos.

Property.
Indebtedness. The word "Indebtedness® means all prmc:lpal interest, and other amol,m

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender>
obligations under this Deed of Trust, together with interest on such amounts as provided i
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
Cross-Collateralization provision of this Deed of Trust.

Lender. The word “Lender” means North Coast Credit Union, its successors and assigns.

Note. The word "Note" means a Promissory Note dated August 4, 2015 in the ariginal amount of $15,
an Open-End Credit Plan Advance/Revolving Request dated October 30, 2015 in the original
$10.,000.00, together with all renewals of, extensions of, modifications of, rer inancings of, CDHSOlIdaﬂUI‘ISrﬂ
substitutions for the note or credit agreement,

, a
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perty. The words "Personal Property' mean all equipmant, fixtures, and other articles of personal
hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
cessions, parts, and additions to, all replacements of, and all substitutions for, any of such
ether with all issues and profits thereon and proceeds (including without limitation all insurance
refuingd® of premiums) from any sale or other disposition of the Property.

Propetty. The: toperty" means collectively the Real Property and the Personal Property.

Real Property.
Deed of Tru,

Al agreements, security agresments, mortgages, deeds of trust, security deeds, collateral
trurrients, agreements and documents, whethar now or hereafter existing, executed in

connection with the |5
this Deed of Trust.

Rents. The word "Re
other benefits derived frog

Trustee. The word "Trusted&

EACH GRANTOR ACKNOWLEDGES HAVi
GRANTOR A ONTS TERMS. ;

ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

Graham Ké“

% — I TRADEL
~Treena Kors-—
%\

STATE OF \l\l\'-‘-\\ww\f\

COUNTY c:|='~b Wy

13
On this day before me, the undersigned Notary Public, personally appeared GrH . personglly known to me or
proved to me on the basis of satisfactory evidence to be the individual described u§ d who.éxecuted the Deed of
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free ard voluptarng-act and deed, for the
uses and purposes therein mentioned. '

EY
Given under my hand and officlal seal this 1 & =

By_ K » "V'AJ Reslding aLP} LR

Notary 5ubllc @r the State of V™A My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

ed the Deed of Trust as his or her free and voluntary act and deed, for the

day of , 20

By Residing at

Notary Public in and for the State of My commissfon expires

REQUEST FOR'FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indg red by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, o ret withgul:warranly, to the persons entitled thereto, the
right, title and interest now held by you undsr the Deed of Tryst,

Datae:

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solutio|
WA CMNCFALPLVGO1.FC TR-132 P

All Rights Reserved. -




EXHIBIT “A”

TOGETHER"TH 3

iD SUBJECT TO a non-exclusive easement for ingress, egress and utilities as
delineated on the fagé

ied Short Plat as Cascade View Drive.

Situate in the County of Skagit, State of Washington




