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2. Additional legat description is on page 3 of document
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in multiple sections of this document are defined below and other words are defined in
13, 18, 20 and 21. Cenrtain rules regarding the usage of words used in this document are

Instrument.
{C) *Lend

Instrument.
) “Trustee” is.

(€) "MERS" is Mortgabe Elecy
nominee for Lender for this
by Borrower, which furthef-
incorporated into and amends ag
(F) “Note” means the promissory
states that Borrower owes Lende¥
NG00 Dollars (U.S5. $213,400.00) p
Periodic Payments and to pay the debt
{(G) “Property” means the property
the Property.”

(H) “Loan” means the debt evidenced

U]

following Riders are to be executed by Borrower [ch

‘the relationship between.Lender and MERS. and which is
nerts this Security Instrument.

[X] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [X] Planned Unit Development
[ ] 1-4 Family Rider [-] Biweekly Payment Rider

) “Applicable Law” means all controlling applicable federa
ordinances and administrative ruies and orders {that have the effect
non-appealable judictal opinions.

{K) “Community Association Dues, Fees, and Assessments” mean
and other charges that are imposed on Borrower or the PrOperty by
homeaowners assaciation or similar organization.

(L} “Electronic Funds Transfer” means any transfer of funds, other than a. :
by check, draft, or similar paper instrument, which is initiated through an electronic rm
instrument, computer, or magnetic tape so as to order, instruct, or authorize a fi inancil ing
ar credit an accaunt.  Such term includes, but is not limited to, point-of-sale transfer ¢
machine transactions, transfers initiated by telephone, wire transfers and automated

IV IRRII R
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“Escrow items” means those items that are describad in Section 3.
**Mzscellaneous Proceeds™ means any compensation, settlement award of damages or

damage 1o, or destruction of, the Property; (ii) condemnation or other taking of ali or any
perty i} conveyance in lieu of condemnation; or (w) misrepresentations of, or omissions

nt” means the regularly scheduled amount due for (i) principal and interest
mounts under Section 3 of this Security Instrument.
eal Estate Settlernent Procedures Act (12 U.5.C. §2601 et seq.) and its

regard fo a “federally-relgted mor’tqa‘ge loan” even if the Loan does not qualify as a “federaily related
martgage loan” under RESPA. ._
(R) “Successor in interest o Bar‘;ower” means any party that has taken title to the Property,
whether or not that party “ha C
Instrument.

TRANSFER OF RIGHTS IN THE BRSO
This Security Instrument secures to L
and modifications of the Note; and (ii) ance of Barrower's covenants and agreements under
this Security Instrument and the Note ‘ this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the folloy ng described property located in the COUNTY of Skagit:

Lot 19, MADDOX CREEK PUD PHASE 1, a*ecordmg
Plats, pages 121 through 130, records of Skagit C

plat thereof, recorded in Volume16 of
Washington.

Situated in Skagit County, Washington.
APN: P109323 / 4681-060-019-0000

which currently has the address of 3422 Lindsay Pl Mount_Vernen
Address™):

Washington 98274 (“Property

TOGETHER WITH all the improvements now or herea rected
easements, appurienances, and fixtures now or hereafter a part e ;grope'
additions shall also be covered by this Security Instrument. Al of the-f
Security Instrument as the “Property.”

n the property, and all
| replacements and
is referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is dtigh
encumbrances of record. Borrower warrants and wili defend generally the title todh
claims and demands, subject to any encumbrances of record.

, except for
-against all

covenants with limited variations by jurisdiction to constitute a uniform security instrumé

TN g
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UHNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

“«Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note., Borrower shall also pay funds for Escrow

forms, as select
check or cashjsr

. {a) cash; (b) money order; (c) certified check, bank check, treasurer's
ided any such check is drawn upon an institution whose deposits are
/~instrumentality, or entity; ot (d) Electronic Funds Transfer,

Payments are de#med received by Lender when received at the location designated in the Note
or at such other ioca designated by Lender in acgordance with the notice provisions in
Section 15. Lender may ayment or partial payment if the payment or partial payments are
insufficient to bring the Loas Lender may accept any payment or partial payment insufficient to
bring the Loan current, w any rights hersunder or prejudice to its rights to refuse such
payment or partial payments.| but Lender is not obligated to apply such payments at the time
such payments are accepted ic Payment is applied as of its scheduled due date, then
Lender need not pay interest or sndls. Lender may hold such unappiied funds until Borrower
makes payment to bring the Loa } Borrower does not do s¢ within a reasonable period of time,
Lender shall sither apply such funds o '

applied to the outstanding principal ba

secured by this Security Instrument,
2, Application of Payments or Pr
payments accepted and applied by Lender shall be ed in'the fo!lowmg order of pricrity: {(a) mterest
due under the Note; (b} principal due under the Ngt&: () ama due under Section 3. Such payments
shall be applied to each Periodic Payment in the or@ i becarme due. Any remaining amounts
shall be applied first to late charges, second o any wits-due under this Security Instrument,
and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delifquent
sufficient amount to pay any late charge due, the payment rry
the late charge. 1f more than one Periodic Payment is outsi
received from Borrower to the repayment of the Periodic Pay e £:
payment can be paid in full. To the extent that any excess exists afte;
payment of one or more Periodic Payments, such excess may be
Voluntary prepayments shail be applied first to any prepayment ch
Note.

Any application of payments, insurance proceeds, or Miscelianeo
under the Note shall not extend or postpone the due date, or change
Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day F
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for
due for: (a) taxes and assessments and other items which can attain priority aver th
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mo

HIDUAD NERARTRIRA
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emiufas, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
premiums in accordance with the provisions of Section 10. These items are called "Escrow

it ngmatmn or at any time dunng the term of the Loan, Lender may require that Commumty

due for any Escac
requires, shall furnis
require. Borrow [ G

er receipts evidencing such payment within such tire period as Lender may
make such payments and to provide receipts shall for all purposes be
greement contained in this Security Instrument, as the phrase "covenant
and agreement’ is used 'eﬂ*hon 9. If Borrower is obligated to pay Escrow ltems directly, pursuant toa
waiver, and Borrower, .

under Section 9 and pay
Lender any such amount..

and Borrower shall then be obllgated under Section 9 to repay to
revoke the waiver as to any or all Escrow items at any time by a
notice given in accardancs and, upon such revocation, Borrower shall pay to Lender ali
Funds, and in such amoun equired under this Section 3.

Lender may, at any ti ; and hoid Funds in an amount {(a) sufficient to permit Lender to
apply the Funds at the time spec;f& . ESPA, and (b) not to exceed the maximum amount a lender
ate the amount of Funds due on the basis of current data
and reasonable estlmates of expend"tu of fure Escrow ltems or otherwise in accordance with
Applicable Law. , '

The Funds shall be held in an #ibn whose deposits are insured by a federal agency,
instrurmentality, or entity {including Lande nder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall hat charge Befrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying thé EScrow ltems, unless Lender pays Borrower
interest on the Funds and Applicakle Law permits Lefder to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest aid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings o, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds.
an annual accounting of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defy

ESPA, Lender shall account to
wetage of Funds held in escrow,
PA, and Borrower shall pay to
ith RESPA, but in no more than

as defined under RESPA, Lender shall notify Borrowsr as requnre
Lender the amount necessary to make up the shortage in accorda
12 monthly payments. If there is a deficiency of Funds held in escro
shall notify Borrower as reguired by RESPA, and Borrower shall pay tg tmder amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 1° it

Upon payment in full of all sums secured by this Security Instr
refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charg
attributable to the Property which can attain priority over this Security Instrument, lest
ground rents on the Property, if any, and Cammunity Agsociation Dues, Fees, and
To the exient that these items are Escrow ltems, Barrower shall pay them in the s

L il||l||lil||llll|lill||lllillllillllﬂ

shéll promptly

III!HI mum
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Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner

ntable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
i , or defends against enforcement of the iien in, legal proceedings which in Lender’s opinion
event the enforcement of the lien while those proceedings are pending, but only until such

he lien to this Security Instrument. If Lender determines that any part of the Property is
i can attain priority aver this Security Instrument, Lender may give Borrower a notice
ihin 10 days of the date on whrch that notlce ts given, Borrower shall satisfy the lien

der in connection with this Loan.

i : Borrower shall keep the improvements now existing or hereafter
erected on the " Prop |r150 2d against loss by fire, hazards included within the term “extended
coverage,” and any oth
requires insurance, T. hall be maintained in the amounts {including deductible levels) and

What Lender requires pursuant o the preceding sentences can

er to pay, in connection W|th this Loan, either. (a)a one-time
n and tracking services; or {b) a one-time charge for ﬂood

not protect Borrower, Batrower's equrty in the ﬁé"operty or #e, contents of the Proper‘ty, against any risk,
hazard or liabifity and might provide greater or lesser coverdge:than was previously in effect. Botrower
acknowledges that the cost of the i insurance coverage so obta 2d might significantly exceed the cost of

shall become additional debt of Borrower secured by fhi
interest at the Note rate from the date of disbursement an
notice from Lenderto Borrower requesting payment. .

ch policies shall be subject to
rigage clause, and shall name
Lender as morigagee and/or as an addrtlonal loss payee. Lende averthe right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to ender all recerpts of pald
premiums and renswal notices. if Borrower obtains any form ;
required by Lender, for damage to, or destruction of, the Property,
mortgage cfause and shall name Lender as mortgagee and/or as an ad

In the event of loss, Borrower shall give prompt notice fo the in
Lender may make proaf of Ioss if not made promptly by Borrower. Unla,s

economrcally feasible and Lender's securlty is not lessened. During such repair an _
Lender shall have the right to hold such insurance proceeds until Lender has h i

s M
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cleé-payment or in a series of progress payments as the work is completed. Unless an agreement is
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
ed fo pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or
hitd partes, retained by Borrower shall not be patd out of the lnsurance proceeds and shaii be the

=or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
rder provided for in Section 2.

f Borrower does not respond within 30 days to a notice from Lender that the
d to seftle a claim, ther Lender may negotiate and setfle the claim. The
e notice is given. In either event, ot if Lender acquires the Property under
wer hereby assigns fo Lender (a) Borrower's rights to any insurance
ceed the amounts unpaid under the Note or this Security instrument, and

Borrower)} under all instira
coverage of the Property. (ke
or to pay amounts unpaid yn:

' 6. Occupancy. Bor
residence within 60 days after
Property as Barrowers princip

covering the Property, insofar as such rights are applicable to the
use the insurance proceeds either 1o repair or restore the Property
this Security Instrument, whether or not then due.

ccupy, establish, and use the Property as Borrower's principal
i f this Security Instrument and shall confinue to ogoupy the
fory at least one year after the date of occupancy, unless
which consent shall not be unreasonably withheld, or unless
axtenuating circumstances exist which gyond Eﬂrrower s control.
7. Preservation, Maintenanc o
low the Property to detenorate ar ccmmlt waste on the
in the Praperty, Borrawer shall maintain the Property in
order to prevent the Property from deterior; or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair &+ restoratic not economically feasible, Borrower shall
promptly repatr the Property |f damaged to avold st igration or damage. [f insurance or
‘ i the taking of the Property, Borrower
ender has released proceeds for such
rest@raﬂon in a single payment or in a
(i r condemnation proceeds are
Berrower's obligation for the

Propeity. Whether or not Borrower is ress

reasonable cause, Lender may inspact the interior of the 1mprovémen
Borrawer notice at the time of or prior to such an interior inspection speg

process, Borrower or any persons or entities acting at the directi
knowledge or consent gave materially false, misleading, or inaccur
Lender {or failed to provide Lender with material information) in connect,
- fepresentations include, but are not limited to, representations conceming B
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights L
Instrument. If (a) Borrower fails to perform the covenants and agreements conts
Instrument, (b) there is a legal proceeding that might significantly affect Lenders int
andfor rights under this Security Instrument (such as a proceeding in bankruptcy
condemnatron or forfeiture, for enforcement of a lien which mayr atfain priority ow

TN ARy
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Ingtrumient aor to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
this Security Instrument, including protecting and/or assessing the value of the Property, and
or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
a lien which has priority over this Security instrument (s)] appearing in court, and

its secured position in a bankrupfey proceeding. Securing the Property includes, but
ing the Property to make repairs, change locks, replace or board up doors and
m pipes, eliminate building or other code violations or dangercus conditions, and

authorized under this Section 9
¢ by Lender under this Section 9 shan become additional debt of Borrower

payment.

If this Secunty |
lease. If Borrower acqulire:
Lender agrees to the merger

10, Mortgage Insural
Loan, Borrower shall pay the prem
reason, the Mortgage Insurance cévers
insurer that previously provided suc
designated payments toward the prem
required to obtain coverage substantialty.
cost substantialiy equivalent to the cost t

n a leasehold, Borrower shail comply with all the provisions of the
( roperty, the leasehold and the fee title shall not merge unless

atent to the Mortgage Insurance previously in effect, at a
ower of the Mortgage Insurance previously in effecy, from
an alternate mortgage insurer selected b ender. If substantially equivalent Morigage Insurance
toverage is not available, Borrower shall centinue to pay.to Lender the amount of the separately
designated payments that were due when the insurangd e ceased to be in effect. Lender will
. accept, use and retain these payments as a non-refi aserve in lieu of Mortgage insurance,
Such loss reserve shall be non-refundable, notwithstanding the E"ct that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any'in
can na longer require loss reserve payments if Mortgag
period that Lender requires} provided by an insurer selettec
obtained, and Lender requires separately designated payin
lnsurance If Lender required Mortgage Insurance as a conditiorr
required t¢ make separately designated payments toward the™"
Borrower shall pay the premiums required to maintain Mortgage s
non-refundable loss reserve, until Lender's requirement for Mortgage
any written agreement between Borrower and Lender providing for su
required by Applicable Law. Nothing in this Section 10 affects Borrowe tizin to pay interest at the
rate provided in the Note.
Mortgage Insurance reimburses Lender {or any entity that purchase
it may incur if Borrower does not repay the Loan as agreed. Borrower is net 2 p:
Insurance.,

rage (in the amount and for the
again becomes available, is

effect, or to provide a
s in accardance with

may enter into agreements with other parties that share or medify their risk, or Fégf
agreements are on terms and conditions that are satisfactory to the mortgage insurer & -
(or parties) to these agreements. These agreements may require the mortgage ‘nstirer-

UMY LU
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tarned from Mortgage Insurance premiums).

~g result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
other entity, or any affiliate of any of the foregeoing, may receive (directly or indirectly)
ts tha% derive from (or mlght be charactenzed as) a pomon of Borrower‘s payments for Mortgage

ive certain disclosures, to request and obtain cancellation of
2 the Mortgage Insurance terminated automatically, and/or to
e insurance premiums that were unearned at the time of such
canceliation or terminati '

11. Assignment of "
hereby assigned to and shall be;

If the Property is damag
of the Property, if the restoration of-ep
During such repair and restaration p
Proceeds until Lender has had an op
completed to Lender's satisfaction, prow g
may pay for the repairs and restoration in 2 &
the work is completed. Unless an agreemen
paid on such Miscellaneous Proceeds, Lendéf shall n
earnrngs on such Miscellaneous Proceeds If the res*t

rnéous Proceeds; Forfeiture. All Miscellaneous Proceeds are

such inspection shall be undertaken promptly. Lender
gle dlsbursement or in a series of progress payments as
g or Applicable Law requires interest to be
equired to pay Borrower any interest or
v Tepair is not economically feasible or
shall be applied to the sums secured
s, |f any, paid to Borrower. Such
Miscellaneous Proceeds shafl be applied in the order prt:wdeﬁj

In the event of a total taking, destruction, or loss ixf
Proceeds shall be applied to the sums secured by this Secu

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i
market value of the Property immediately before the partial taking, de
or greater than the amount of the sums secured by this Security lnstr_'j
taking, destruction, or loss in value, unless Borrower and Lender otherwise
secured by this Security Instrument shall be reduced by the amoury
muitiplied by the following fraction: (a) the total amount of the surms se

 partial taking, destruction, or loss in value divided by (b) the fair market value
before the partial taking, destruction, o loss in value. Any balance shall be paid'e-

In the event of a partial taking, destruction, or loss in value of the ?@rﬁpe
market value of the Property immediately before the partial taking, destruction, or
than the amount of the sums secured immediately before the partial taking, destrut
unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds, shai
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to

il

I I
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Qpposrng Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
B r fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
“angd apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

to,Miscellaneous Proceeds.
hall be in default if any action or proceeding, whether civil or griminal, is begun that, in
Id result in forfeiture of the Praperty or other matera! impairment of Lender's
or rights under this Secunty Instrurment. Borrower can cure such a default and, if
3 remstate as prowded in Section 19, by causung the action or proceeding to be

:a,that are attributabie to the impairment of Lender’s mterest in the Property
e paid to Lender.
cegds.that are not applied to restoratlon or repair of the Property shall be
applied in the order provi
12, Borrower Ng!
payment or modification gf'a
Lender to Borrower or any “Su
Borrower or any Successors
proceedings against any Succéss
otherwise modify amortization of

Forbearance By Lender Not a Waiver. Extensmn of the time for
f the sums secured by this Security instrument granted by
nterest of Borrower shall not operate to release the liability of
st of Borrower Lender shall not be reqmred to commence

ured by this Security Instrument by reasen of any demand
sors _in, Interest of Borrower. Any forbearance by Lender in

. However, any
ecute the Note {a “co-signer’): (a) is
convey the co-signer's interest in the

Property under the terms of this Security Instrume 1
secured by this Security Instrument; and (c) agrees th
extend, modify, forbear or make any accommodations wi
or the Note without the co-signer’s consent.

Borrower's obligations under this Security Instrument in wntirtgi L
all of Borrower's rights and benefits under this Security Instrumernt.
Barrower’s obligations and liability under this Security Instrument un
writing. The covenants and agreements of this Security Instrum
Section 20) and benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for serv
Borrower's default, for the purpose of protecting Lender’s interest in the P
Security Instrument, including, but not limited to, attorneys’ fees, property inspecti
In regard to any other fees, the absence of express authority in this Security_Instr
specific fee to Borrower shall not be construed as a prohibition on the charging of s
not charge fees that are expressly prohibited by this Secunty Instrument or by Appligs

If the Loan is subject to a law ‘which sets maximum loan charges, an
interpreted so that the interest or other loan charges collected or to be collected in cor
Loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced

NN ARRIEARGY
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saary to reduce the charge ic the permitted limit; and (b) any sums already collected from Borrower
xceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
principal owed under the Note or by making a direct payment to Borrower. If a refund
ipal, the reduction will be treated as a partial prepayment without any prepayment charge
a prepayment charge is provided for under the Note). Borrower's acceptance of any such
direct payment to Borrower will constitute a waiver of any right of action Borrower might
ch overcharge.

Il notices given by Borrower or Lender in connection with this Security Instrument
notice to Borrower in connection with this Security Instrument shail be deemed to

have beeﬁ gwe !
notice address if se

change of address, thed
There may be only of&
- notice & Lender shall he, g
gtated herein unless Len
connection with this Secu NS
received by Lender. If any noti(;
Law, the Applicable Law require
tnstrument.
16. Governing Law; Severabili
governed by federal law and the law
obligations contained in this Security &
Applicable Law. Applicable Law might expli

tice address under this Security Instrument at any one time. Any

livering it or by mailing it by first class mail to Lender's address
usigriated another address by notice to Borrower. Any notice in
shall not be deemed to have been given to Lender untii actually
ired by, this Secunty, Instrument is also required under Applicable
salisfy the corresponding requirement under this Security

Rule of Construction. This Security Instrument shall be
Hion in which the Property is located. All rights and
gt are subject to any requirements and limitations of
y or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be'gdnstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this-ecurity Insifiment or the Note conflicts with Applicable
Law, such confiict shall not affect other pmwsmns of egurty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) womi of th
corresponding neuter words or words of the feminine
include the plural and vice versa, and {¢) the word “may” gi
take any action.

17. Borrower's Copy. Borrower shall be given
Instrument.

18. Transfer of the Property or a Beneficial Interest in
“Interest in the Property” means any legal or beneficial interest in the P including, but not Ilmlted
1o, those heneficial interests transferred in a bond for deed, contract fér deed nastaliment sales contract
or escrow agreement, the intent of which is the transfer of title
purchaser.

If all or any part of the Property or any Interest in the Property is sol

(ar if Borrower
ender’ ] pnor

Instrument. However, this option shall not be exercised by Lender if such exer
Aprlicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce
shall provide a period of not less than 30 days from the date the notice is given ih
Section 15 within which Borrower must pay all sums secured by this Secunty Instrument.”

MY
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these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Instrument without further notice or demand on Borrower.
*‘i‘ﬁr" Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
il have the right to have enforcement of this Security Instrument discontinued at any time
the earfiest of: (a) five days before sale of the Property pursuant to any power of sale contained in
i stryment; (b} such other period as Applicable Law might specify for the termination of
wreinstate; or (c) entry of a judgment enforcing this Security [nstrument. Those
at-Borrower: (a) pays Lender all sums which then would be due under this Security
& Nefe as If no acceleration had occurred; (b) cures any default of any other covenants
af pays all expenses incurred in enforcing this Security Instrument, including, but not
ism|ted to, reasonam _ eys fees, property inspection and valuation fees, and other fees rncurred for

d: may reasonably require to assure that Lender's interest in the Property
ity Instrument, and Borrower’s obligation to pay the sums secured by this

offiiug unchanged.  Lender may require that Borrower pay such
‘ene or more of the following forms, as selected by Lender: (a) cash;
nk check, freasurer's check or cashier's check, provided any such
pse deposits are insured by a federal agency, instrumentality or

Security lnstrument.:;
reinstatement sums a

check is drawn upon an |
entity; or (d) Electronic Funds, _
obligations secured hereby sh ad ffective as if no acceleration had occurred. However, this

Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this ty Instrument) can be sold one or more times without prior
netice to Borrower. A sale might resul
collects Periodic Payments due under the and this Security instrument and performs other mortgage

loan servicing obligations under the Nate, tﬁ ecurity Instrument, and Applicable Law. There also might

Loan Servicer, Borrower will be given written rigkice of the gff ge which will state the name and address
_of the new Loan Servicer, the address to which pay Id be made and any other infarmation
. Ifthe Note is sold and thereafter the

and are not assumed by the Note purchaser unless otherwi

Neither Barrower nor Lender may commence, join, o ke join
individual litigant ar the member of a class) that arises fro party’s actions pursuant to this
Security Instrument or that alleges that the other party has breaciwd any. pmasron of or any duty owed
by reason of, this Security Instrument, until such Borrower or L
such notice given in compliance with the reguirements of Section 15);
the ather party hereto a reasonable period after the giving of suc
Applicable Law provides a time period which must elapse before certa
period wilt be deemed to be reasonable for purposes of this paragraph.
opportunity ta cure given to Borrower pursuant to Section 22 and the n
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
action provisions of this Section 20.

substances defined as toxic or hazardous substances, pollutants, or wastes by En
the foliowing substances: gasoline, kerosene, other flammable or toxic petroley
pesticides and herbicides, volatile solvents, materials containing ashestos or fér ehydz
radioactive materials; (b) "Envuronmental Law" means federal laws and laws of the jurisdictio ‘

A0 LT
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eify, is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
S any response action remedial action, or remaval action, as deﬂned in Environmentai Law and

r shall not cause or permit the presence, use, disposal, storage, or release of any
stances, or threaten to release any Hazardous Substances, on or in the Property.
nor allow anyone else to do, anything affecting the Property {a) that is in violation of
w, {b) which creates an Environmental Condition, or {c) which, due to-the presence,
‘_ f a™ azamQus Substance, creates a condition that adversely affects the value of the
Property The pr‘@ ed

zardous Substances that are generally recogmzed to be appropriate to normal
aintenance of the Property (inciuding, but not limited to, hazardous substances

Mazardous Substance=o

ntal Law of which Borrower has actual knowledge, (b) any
- Environmental Condition

not limited to, any spilling, leaking, discharge, release or threat of

any Hazardous Substance aﬁecﬁng
remedial actions in accordance with, Emyire
Lender for an Environmental Cleanup.

perty is necessary, Borrower shali promptly take all necessary
ental Law. Nothing herein shall create any obligation on

NON-UNIFORM COVENANTS

following Borrower s breach of any cove, nt or agreement in this Security instrument (but not
prior to acceleratlon under Section 18 uniess Appllcahle L.aw provides otherwise). The notice
defauit; (c) a date, not less than 30
the default must be cured; and (d)
e cified in the notice may resuit in
acceleration of the sums secured by this Security Instrumetit aind sale of the Property at public
auction at a date not less than 120 days in the future. Th# potice shall further inform Borrower of
the right to reinstate after acceleration, the right ourt action to assert the
non-existence of a default or any other defense of Borig atceleration and sale, and any
other matters required to be mc!uded in the notice by App%;

in full of all sums secured by this Security Instrument without _rth r demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law,
collect all expenses incurred in pursuing the remedies provided if- zm r| 22, including, but
- hot limited to, reasonable attorneys' fees and costs of title evidence,
If Lender invokes the power of sale, Lender shall give writte: rustee of the
‘be sold.
Trustee and Lender shall take such action regarding notice of sale and shall g notlces to
Borrower and to other persons as Applicable Law may require. After
Applicable Law and after publication of the notice of sale, Trustee, without ;
shall sell the Property at public auction to the highest hidder at the time and plar:
terms designated in the notice of sale in one or more parcels and in any

JIH AN
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ermines. Trustee may postpone sale of the Property for a period or periods permitted by
f "ble Law by public announcement at the time and place fixed in the notice of sale. Lender
e may purchase the Property at any sale.

shall deliver to the purchaser Trustee’s deed conveying the Property without any
rranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
of.the truth of the statements made therein. Trustee shall apply the proceeds of
wing order: {a) to all expenses of the sale, including, but not limited to,
d attorneys’ fees; (b) to all sum$s secured by this Security Instrument; and

le took place,
Upon payment of all sums secured by this Security Instrument, Lender shall

24, Substitute .
appoint a successor trusiee o' any Trustee appointed hereunder who has ceased to act Without
ar trustee shalb succeed to all the fitle, power and duties
Applicable Law. 7
erfy is-ot used principally for agricuttural purposes.

conferred upon Trustee her-
25, Use of Property. T.

in any action or proceeding to céns
‘attorneys’ fees,” whenever used in this
incurred by Lender in any bankruptcy pre::

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
. WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts a
this Secunty Instrument and in any Rider executed by orren

the terms and covenants contained in
corded with it.

T
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{Space Below This Line for Acknowledgement)

Origination Company: Boeing Employees'
NMLSR ID: 490518

Originator; Chelise Newhold
NMLSR ID: 812534
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MIN: 1006045-007368878 Loan # 247362

ADJUSTABLE RATE RIDER
ea? LIBOR Index~Rate Caps)

THIS ADJUSTABLE RATE RID

; ‘ade this 16th day of February, 2016, and is moorporated intc and
shall be deemed to amend and

ortgage, Deed of Trust, or Security Deed (the "Security
he undersigned (Borrower’) to secure Bormower's

Fixed/Adiustable Rate Note (the “Note ') g mployees' Credit Union {"Lender") of the same date

and covering the property described in

TO AN ADJUSTABLE INTEREST RATE,-THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST AN'GHANGE AT ANY ONE TIME

The Note provides for an initial fixed interest rate of 3.250%
in the injtial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest,
March, 2021, and the adjustable interest rate | will pay may change on that day ever
month thereafter. The date on which my initial fixed interest rate changes to an adjusta
and each date on which my adjustable interest rate could change, is called a “Change Dal

HINTHAMMION

MULTISTATE leedlARM Note ‘l Year LIBOR
Ac¢centure Mortgage Cadence Document Center @ PA11559 07/14




he Index
jith the first Change Date, my adjustable interest rate will be based on.an Index. The

50%) to the Current Index. The Note Holder will then round the
e-eighth of one percentage point {0.125%). Subject to the limits

to repay the unpaid principai:‘ fivat
my new interest rate in substan aﬁ
of my manthly payment.

:etp'ected to owe at the Change Date in full on the Maturity Date at
spents. The result of this calculation will be the new amount

D) Limits en Interest Rat
The interest rate | am reguired & he first Change Date will not be greater than 5.250% or

rest rate will never be increased or decreased on any

have been paying for the preceding 60 month

{E) Effective Date of Changes

My new interest rate will became effective o
monthly payment beginning on the first monthly pay
my monthly payment changes again.

Date. | will pay the ameunt of my new
Change Date until the amount of

{F Notice of Changes
The Note Holder will deliver or mail to me a notice of anj.chariges in my initial fixed interest rate to
an adjustable interest rate and of any changes in° my adjustable-inte Before the effective date of
any change. The notice will include the amount of my monthiy payment, ; infaration required by law to
be given to me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Il BGRROWER
1.

Transfer of the Property or a Beneficial Interest in Borrawer,
Section 18, "Inferest in the Property” means any legal or beneficial interes

deed, contract far deed, installment sales coniract or escrow agregment, the in

HIMIEARALERY AR
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Il or any part of the Property or any Interest in the Property is soid or
(ar if Borrower is net a natyral person and a beneficial interest in Borrower is
rred) without Lender's prior written consent, Lender may require immediate
f all sums secured by this Security instrument. However, this option shall
Lender if such exercise is prohibited by Applicable Law.
cises this option, Lender shall give Borrower notice of acceleration.
, [Mprovide a period of not fess than 30 days from the date the notice is given
in accordance Wwith Section 15 within which Borrower must, pay all sums secured by this
Security Instrumeit,«f Borrower fails to pay these sums prior to the expiration of this

2

Section 18, “Interest In the

means any legal or beneﬂcnal interest in the
Property, inciuding, but not lim , HHose beneficial interests transferred in a bond for
deed, contract for deed, instalim les contract or escrow agreement, the intent of
which is the transfer of title by Borrowier'at a future date to a purchaser.

If all or any part of the Propérty or
transferred {or if Borrower is nota natural per:

rest in the Property is sold or
neficial interest in Borrower is
Lender may require immediate
ent. However this optmn shall

not be exercised by Lender if such exercise is prof
shall not exercise this optiort if; (a) Borrower causes tg/
required’ by Lender to-evaluate the intendad transfer
to the transferee; and (b) Lender reasonably determi
impaired by the loan assumption and that the risk e
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Appiicable Law, Lender
as a condition fo Lender's consent ta the loan assumption
transferee to sign an assumption agresment that is acce
obligates the transferee to keep all the promises and agreements m
this Security Instrument. Borrower will continue to be obfigated un
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment
give Borrower notice of acceleration. The notice shall provide a period of n
days from the date the notice is given in accordance with Section 1
Borrower must pay all sums secured by this Security instrument. If Borrower.f
thess sums prior to the expiration of this period, Lender may invoke any £
permitted by this Sequrity Instrument without further notice or demand on Borrowét.

IR




G, BELOW, Borrower atcepts and agrees to the terms and covenants contained in this

(Seal)

es' Credit Union
NMLSR ID: 490518
Originator; Chelise Newboid
NMLSR 1D 812534

JRAAAIN
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MIN: 1006045-007 36887800 Loan # 247362

LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNI¥
incorporated into and shall be d
Deed (the “Security Instrument"y

ENT RIDER is made this 16th day of February, 2016, and is
d and supplement the Mortgage, Deed of Trust, or Security

3422 Lind ount Vernon, WA 98274

{Pfoperty Address)

The Property includes, but is not limited to, a pai‘cel of lan oved with a dwelling, together with other
such parcels and certain common areas and facilities, a8 dasierbed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT-AEFECT YHE PROPERTY {the “Declaration"}). The
Froperty is a part of a planned unit development knovin ‘as:

Maddox Creek
[Name of Planned Unit De

{the "PUD"). The Property also includes Borrower's interest in“th
entity owning or managing the common areas and facilities of the PU
uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In" addition to the covenants and :
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrow
PUD's Constituent Documents. The “Constituent Documents” are the {i)
mcorporation trust instrument or any equivalent document which create

Dacuments,
B. Property Insurance. So lang as the Owners Association maintains
accepted insurance carrier, a “master’ or “"blanket’ policy insuring the Prop

LT A
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o Lender and which provides insurance coverage in the amounts (including
els), for the periods, and against joss by fire, hazards included within the term
rage,” and any other hazards, including, but not limited to, earthquakes and floods, -
guires insurance, then: {i) Lender waives the provision in Section 3 for the
. Lender of the yearly premium installments for property insurance on the
awer's abligation under Section 5 to maintain property insurance coverage

Property and
on the Propesy

r prompt notice of any lapse in required property insurance

blanket policy.

tign of property insurance proceeds in lieu of restoration or repair
t"

payable to Borrower are -he'
proceeds to the sums secl

rrower shall take such actions as may be reasonable
aintgirig, a public liability insurance policy acceptable in

C. Public Liability
to insure that the Owners Associa
form, amount, and extent of covera

D. Condemnation. The
consequential, payable to Borrower i 'tzo” ection with any condemnation or other takmg of all or
any part of the Properly or the common iliti
lieu of condemnation, are hereby assignedand sha
applied by Lender to the sums secured by the Sec:LH‘"
pt after notice to Lender and with
Froperty or consent to: (i) the
termination required by law
the case of a taking by
ision of the "Constituent
termination of professional

abandonment or termination of the PUD, except for'ahand
in the case of substantial destruction by fire or other
candemnation or eminent domain; (i) any .amendme
Documents” if the pravision is for the express benefit o
management and assumption of self-management of the
which would have the effect of rendering the public liability insura
Owners Association unacceptable to Lender,
F. Remedies. if Borrower does not pay PUD dues R

Lender may pay them. Any amounts disbursed by Lender under this. pa
additional debt of Borrower secured by the Security nstrument. Unless
agree to other terms of payment, these amounts shali bear interest from
at the Note rate and shall be payable, with interest, upon notice f
requesting payment.

F shall become
nd Lender

UL

MULTISTATE PUD RIDER-Single Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this PUD

(Seal)

Barrower - Kirk's g

Origination Company: Bo
NMLSR ID: 490578

Originator: Chelise Newb
NMLSR ID: 812534

ees’ Credit Union

MU AN
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Loan # 247362

NIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
isincorparated into and amends and supplements the Deed
same date given by the undersigned (the “Borrower,” whether
‘o secure Berrower's Note to Boeing Employees’ Credit
i £Property described in the Security Instrument, which

made this 16th day of Februa
of Trust {the "Security Instrumerit)
there are one or more persons uriders
Union ("Lender”} of the same date and
is located at:

Mount Vernon, WA 98274
perty Addrass)

organized and existing under the laws of THE STATE OF WAS#H
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is th
instrument.. The term “Lender” includes any successars and assign

Uander's address is 12770
; under this Security

"MERS" is Mortgage Electronic Registration Systems, Inc. ME
is the Nominee for Lender and is acting solely for Lender. MERS is organiz
of Delaware, and has an address and telephane number of P.Q. Box 20

‘ssparate corporation that
exi under the faws

successor trustee, assigning, or releasing, in whole ar in part this Security Inglns
directing Trustee to institute foreclosure of this Security instrument, or taking sug
Lender may deem necessary or appropriate under this Security Instrument. The terfil
any successors and assigns of MERS. This appointment shall inure to and bind MER?

JIERAAJANY RN
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follows:

This Security™
extensions and modific
agreements under this S
and conveys to Trustee,
COUNTY of Skagit:

res to Lender: {i) the repayment of the Loan, and all renewals,
Note; and (ii) the performance of Borrower's covenants and
miment and the Note, For this purpose, Borrower irrevocably grants

cording to the plat thereof, recorded in Volume16 of
Skagit.County, Washington,

Lot 19, MADDOX CREEK PUD PH
Plats, pages 121 through 130, records

Situated in Skagit County, Washingtor

APN: P109323 / 4681-000-019-0000

which currently has the address of 3422 Lmdsay P rnon, Washington %8274 ("Properly
Address"):

TOGETHER WITH all the improvements ng
easements, appurtenances, and fixtures now or hereafter a
additions shall also be covered by this Security Instrumen
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, de
Lender. Any notice required by Applicable Law or this Security Instri
be served on MERS as the designated Nominee for Lender. B
MERS, as the designated Nominee for Lender, has the right to exe
Borrower to Lender, including, but not limited to, the right to foreclose an
any action required of Lender including, but not limited to, assigning
Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 aof the Secuﬁty Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Se

JURHANRRL AR R0
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In"writing. Any notice ta Borrower in connection with this Security Instrument shall be deemed to

:aw expressly requires otherwise. The notice address shall be the Property Address
designated a substitute notice address by notice to Lender. Barrower shall promptly
notify Lerfder of Borrawer's ¢hange of address. If Lender specifies a procedure for reporting Borrower's
change of addreés’ ther Borrower shall only report a change of address through that specified procedure.

- ignated notice address under this Security Instrument at any one time. Any
by delivering it or by mailing it by first class mail to Lender's address
has designated another address by notice to Borrower. .Borrower
orrawer provides to Lender tmust also be provided to MERS as Nominee
intgrest is terminated. Any notice provided by Borrower in connection
R

Lender untii actually received |
under Applicable Law, the Appl
this Security Instrument;

any notice required by this Security Instrument is also required
reqguirement will satisfy the correspanding requirement under

icer; Notice of Grievance. The Note or a partial interest
ent) can be sold ane or more times without prior notice to
Borrower. Lender acknowledges that until it ‘directs MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Leéngsr, with the authority to exarcise the rights of
Lender. A sale might result in a change in the entity
Payments due under the Note and this Security Instrun
obligations under the Note, this Security Instrument, arid"A
more changes of the Loan Servicer unrelated 10 a sale of &

erforms other mortgage loan servicing
cabde. Law. There also might be ane or

{ote. ¥ there is a change of the Loan
ite the name and address of the
e/apd any other information RESPA
i is-s0id.and thereafter the Loan is
ryage tpan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sugcessorLoan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the N¢ LE]

Neither Borrower nor Lender may coramence, join, or be joined
individual litigant or the member of a class) that arises from the other pa
Security Instrument or that alleges that the other party has breached any p
by reason of, this Security instrument, until such Borrower or Lender has notified thy
such notice given in compliance with the requirements of Section 15) of such-4l
afforded the other party hereto a reasonable period after the giving of such ndti
action. If Applicable Law provides a time period which must elapse before certain
that time period will be deemed to be reasonable for purposes of this paragraph
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and” the”net

JNAIMINLRAD TR
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lerdtidn, given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
of Artunity

ee 1o any Trustee appointed hersunder who has ceased to act. Without
the successor trustee shall succeed to all the title, power and duties

rrower - Kirk

Origination Company: Boeing Employees'
NMLSR |D: 490518

Criginator: Chelise Newbold
NMLSR ID: 812534

dit Union
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