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Escrow No.: 154430-SE
LOAN #: 7004619

DEED OF TRUST

| MIN 1001359-0007004619-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS %,

Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdr
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document. :
{B} "Borrower” is AMY JO REECE AND KRISTOPHER'D

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington,

22192 Rimland Dr., Ste. 401, Bellingham , WA 98226,

{D) "Trustee" is Land Title of Skagit County.

(E) "MERS" is the Mortgage Elecironic Registration Systems, Inc. Lender has appointed MEPS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ek -uted b
Borrower, which further describes the relationship between Lender and MERS, and whichis inc
into and amends and supplements this Security Instrument. R
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LOAN #: 7004619

{F} "Note” means the promissory note signed by Borrower and dated February 17, 2016,
gt states that Borrower owes Lender  ONE HUNDRED SEVENTY EIGHT THOUSAND AND
4 EEEERRLASEEE SRR EEREEEEEESEREENEEEESEEEEREEE SRR R R ERENERNEELEELERENEERSE]
$178,000.00 ) plus interest. Borrower has promised to pay this debt in reqular
nts and to pay the debt in full not later than March 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

ans all Riders to this Security Instrument that are executed by Borrower, The following
xacuted by Borrower [check box as applicable]:
Rider [ Condominium Rider [] Second Home Rider
[ Pianned Unit Development Rider  [] V.A. Rider
[J Biweekly Payment Rider
Registration Systems, Inc. Rider

(J) “Applicable Law
ordinances and admigist
non-appealable judiciz

(K) “Community Asso
other charges that are imp

controlling applicable federal, state and local statutes, regulations,
nd orders ({that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Praperty by a condominium association, homeowners

(M} “"Escrow ltems"” means those |te
(N) "Miscellanecus Proceeds” mean
paid by any third party {other than insu
for: {i} damage to, or destruction of, the
Property; (i) conveyance in lieu of cond
value andfor condition of the Property.
{0) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly scheduted
the Note, plus (i) any amounts under Section 3 of th A

(' i) condemnation or other taking of all or any part of the
fon; or {iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

trument,

12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
mersubject matter. As used in this Security

(R) "Successor in Interest of Borrower" means any part
or not that party has assumed Borrower's obligations under

TRANSFER_ OF RIGHTS IN THE PROPER_TY

performance of Borrower's covenants and agreements under this Sectle
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pet
described property located in the County of Skagit

[Type of Recording Jurisdiction) [Name of Re
Lot 3, "WEST VIEW ACRES SUBDIVISION, SKAGIT COUNTY, WASH.,!" a
Volume 7 of Plats, page 35, records of Skagit County, Washington. St
Skagit, State of Washington.
Lot 3, West View Acres.
APN #: 4037-000-003-0006
APN#: P70243
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LOAN #: 7004819
rrently has the address of 12021 Chinook Drive, Burlington,
[Street] [City]
n 98233 ("Property Address”):
1Zip Code)

alsorbe coyéred by this Security Instrument. All of the faregoing is referred to in this Security Instrument as

the F‘r*mﬁ Srigwer understands and agrees that MERS holds only legal title to the interests granted
by Bdirrester ir curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lende '$ successars and assigns) has the right: 1o exercise any or all of those interests,
|nc|uding to, the right to foreclose and sell the Property; and to take any action required of

BORROW TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to graj nvay the Property and that the Property is unencumbered, except for encum-
brances of recortl. Borfegiver grrants and will defend generally the title to the Property against all claims
and demands, subject sncumbrances of record.

THIS SECURITY INSTRUMERT combines uniform covenants for national use anhd non-uniform
¢covenants with limite

property.

d Lender covenant and agree as follows:
, Escrow ltems, Prepayment Charges, and Late Charges.
sicipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shail also pay funds for Escrow

1. Payment of Principa

Borrower shall pay when due t
prepayment charges and late
ltems pursuant to Section 3. Pa

federal agency, mstrumentallty or ermty,

Payments are deemed received by Lert
such other location as may be designated by.Lender in accardance with the notice provisions in Section
yment or partial payments are insufficient
ial paymenit insufficient to bring the Loan
ights to refuse such payment or partial
ayments at the time such payments are
sl #lue date, then Lender need not pay inter-
Barrower makes payment o bring the

payments in the future, but Lender is not obligated t
accepted. If each Periadic Payment is applied as of i
est on unapplied funds. Lender may hold such unappliég
Loan current. If Borrower does not do so within a reason: :
funds or return them to Borrower., If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreem
2. Application of Payments or Proceeds. Except as othewaae
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b} principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due undg
to reduce the principal balance of the Note. ‘
If Lender receives a payment from Borrower for a delinquent Periodic Paymegnt which includes a suf-

which Borrower might have now
ts due under the Note and this
ha this Security Instrument.

inthis Section 2, all pay-
riority: {a) interest due
. Such payments shall
maining amaounts shall

late charge. If more than one Periodic Payment is outstanding, Lender may:.
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full, To the extent that any excess exists after the payment is applied 1o+
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscaltaneous Proceeds o
the Note shall not extend or postpone the due date, or change the amount, of the Pex]

ayment received
ment can be
weht of one or

under the Note, until the Note is pald in full, a sum (the “Funds") to provide for paymert,

for: (a) taxes and assessments and other items which can attain priarity over this Security rsst
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the PEpp:
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgat
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg, L
ance premiums in accardance with the provisions of Section 10. These items are called "Escrayite;

At origination or at any time during the term of the Loan, Lender may require thal Community Assqeiatt
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LOAN #: 7004619
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
in Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under

or any or all Escrow ltems at any time, Any such waiver may only be in writing. inthe event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

nts and to pravide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

& far a crow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shaﬁ thedi be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

: stlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifi edg- dier RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender ¢ e the amount of Funds due on the basis of current data and reasonable
estimates of expendity crow ltems or otherwise in accordance with Applicable Law.

ftution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are sa insured) or in any Federal
Funds to pay the Escrow Items no later than the time speciﬁed

ity, or entity {including .Le
Home Loan Bank. Lendet

Applicable Law requires intere
any interest or earnings on the ‘
shall be paid on the Funds. Lend

Funds as required by RESPA,
If there is a surplus of Funds held i

fithe Funds, Lender shall not be required 10 pay Borrower
wer and Lender can agree in writing, however, thal interest
0 Borrower, without charge, an annual accounting of the

defined under RESPA, Lender shall notity | wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sangd Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this S ument, Lender shall pramptly refund to
Baorrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Bomower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati
to Lender, but onfy so long as Borrower is performing such ag
by, or defends against enforcement of the lien in, legal proceadings’
prevent the enforcement of the lien while those proceedings aré-pasd
are concluded; or (c) secures from the holder of the lien an agreemen ey
the lien to this Security Instrument. If Lender determines that any part &f the Pgoperty is subject to a lien
which can attain priority over this Security Instrument, Lender may givé r a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes
more of the actions set forth above in this Section 4.

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
d Assessments, if any. To the extent
menne: provided in Section 3.

fity ovierithis Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
in Lender’s opinion operate to

This insurance shall be maintained in the amounts (including deductible levels) ang
Lender requires. What Lender requires pursuant to the preceding sentences can gnat

affect such determination or certification. Borrower shall also be responsible for the paym
impased by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purcha
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LOAN #: 7004619
r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
=ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
] or Irabrlrty and might provide greater or lesser coverage than was previously in effiect. Borrower

licies required by |.ender and renewals af such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
30 additional loss payee. Lender shall have the right to hold the policies and renewal
guires, Borrower shall promptly give to Lender all receipts of paid premiums and
orbwer obtains any form of insurance caverage, not otherwise required by Lender,
for damage to, or dgs an of. the Property. such policy shall include a standard maortgage clause and
shall name Len ;

in writing, any msuranée
shall be applied to restq
and Lender’s securitys

eds, whether or not the underlyrng insurance was required by Lender,
orrepalr of the Property, if the restoration or repair is economically feasible
d Durmg such repair and restoratron penod Lender shall have the

pay Borrower any interest or e rn

50N such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not Hie 5

otthe insurance proceeds and shall be the sole obligation of

> ’rmmrcally feasible or Lender's security would be lessened,
t‘ne sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

file, negotiate and settle any available insurance

then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs to
in an amaunt not to exceed the amounts unpaid under th A
other of Borrower's rights (other than the right to any refur
under all insurance policies cavering the Property, ingofaf as

of the Property. Lender may use the insurance prog

e or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or ta pay

Whelher or not Borrower is re5|d|ng inthe Property, Borrower ShaEI mai
the Property from deteriorating or decreasing in value due to its con
ant to Secnon 5 that repair of restoration is not economicalty feasnbiea. Borrow

perty inorder to prevent
i itis determined pursu-
halt prompliy repair the

paid in connaction with damage to, or the taking of, the Property Borrow& ponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpﬂs‘ Lender may disburse
proceeds for the repalrs and restoration in a smgle payment or in a series 9f Hrogress )

8. Borrower’sLoan Appllcatlon Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Born
consent gave materially false, misleading, or inaccurate information or statements to Cery
provide Lender with material information} in connection with the Loan, Material represehitati
but are not limited to, representations concerning Borrower's occupancy of the Property as"Bomaw
principal residence. ?

9. Protection of Lender’s Interest in the Property and Rights Under this Securitynstrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instrurgent, (
there is a legal proceeding that might significantly affect Lender's interest in the Propery and/or rl@%}fﬁ u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
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LOAN #: 7004619
mentof alienwhich may attain priority over this Security Instrument or te enforce laws or regulations),
srrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
| clude but are not I|msted to: {a) paying any sums secured by a lien whlch has priority over this

ged by Lender under this Section 9 shall become additional debt of Borrower
Yristrument. These amounts shall bear interest at the Note rate from the date of

e leasehold estate and interests herein conveyed or terminate or cancel
hall. not, without the express written consent of Lender, alter or amend the

r required Mortgage Insurance as a condition of making the Loan,
ired to maintain the Morntgage Insurance in effect. If, for any reason,

nd Borrower was required to make separately designated pay-
ments toward the premiums fo Mert ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 45 the Merigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow ga i
gage insurer selected by Lender. Ifsyhs
Borrower shall continue to pay to Lendesr
when the insurance coverage ceased (o
a non-refundable loss reserve in lieu

Lender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

rower any interest or earmnings on such loss reserve. Lender can no longer require 1oss reserve payments
if Mortgage Insurance coverage {in the amgunt and for the period that Lender requires) provided by an

separately designated payments toward
ermiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage

rower's obligation to pay interest at the rate provided in BN

Martgage Insurance reimburses Lender (or any entity thatd
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or madify th
are on terms and conditions that are satisfactory to the mortgage
1o these agreements. These agreements may require the mortgage inSup
sowrce of funds that the mortgage insurer may have available (whigh
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directiy:or ir:
from (or might be characterized as) a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
an affiliate of Lender takes a share of the insurer's risk in exchange foras
the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrow
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
{b) Any such agreements will not affect the nghts Borrower has - if an

i(e payments using any
de funds obtained from

pdi gétly) amounts that derive
insurance, in exchange

may include the right to receive certain disclosures, to request and obtain cd
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of such céngeilatio
or termination. t

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
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LOAN #: 7004619
uchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Unless an agreement is made in writing or Appllcable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
ovided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

shall be Eipw ;
if any, paid to By

In the event of
of the Property
than the amous surng secured by this Secunty Instrument rmmedlately before the partial taking,
ﬁ‘iess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the

[ amount of the sums secured immediately before the partial taking. destruc-

this Security Instrumenf s_. i
fallowing fractior: (a) thela

taking, destruction, or4oss
Inthe event of a partiai t

i !y before the partial takmg destructlon or loss in value, unless Borrower
and Lender otherwise agreé ‘ Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument wheths
If the Praperty is abandones] by Borrowet,'or if, after notice by Lender to Borrower that the Opposing
i ‘e make an award to settle a claim for damages, Borrower

and applythe M|scellaneous Proceeds &
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a

o restoration or repair of the Property or to the sums secured
engug. "Opposing Party” means the third party that owes
arty’against whom Borrower has a right of action in regard to

ot or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituieof the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Sectiop19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre eiture of the Property or other material
impairment of Lender's interest in the Property or rigk s Security Instrument. The proceeds of
any award or claim for damages that are attributablel nent of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leﬂder £
ment or madification of amortization of the sums secured by ¢his Secu

ease the liability of Borrower or
fj wce proceedings agasnst any
Successor in Interest of Borrower or to refuse to extend time for paws
of the sums secured by this Security Instrument by reason of any de

in Interest of Borrower or |n amounts less than the amount then due
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shalt be joint and sev
who co-signs this Security Instrument but does not execute the Note {a "co-
Security Instrument only to mortgage, grant and convey the co-signer’s interé
terms of this Security Instrument; (b} is not personally obligated to pay the surfis.secu
Instrument; and (c) agrees that Lender and any other Borrower ¢an agree to extend
make any accommodations with regard to the terms of this Security Instrument &f
co-signer’s consent.

obllgatlons and liability under this Secur:ty Instrument unless Lender agreesto such release in:
covenants and agreements of this Security Instrument shall bind (except as provided in S&
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thla_;?f
Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fees. In AT

R
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LOAN #: 7004619

any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
dwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

afe expressly prohibited by this Security Instrument or by Applicable Law.

"""" an is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: {a) any such loan ¢harge shall be reduced by the amount hecessary 1o reduce
he _permitted limit; and (b) any sums already collected from Borrower which exceeded

der the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a

s given by Borrower or Lender in connection with this Security Instrument must
ITOWET in connection with this Security instrument shall be deemed to have

otice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless

Applzcable Law expressl
j Hgkyte notice address by notice to Lender. Borrower shalll prompt!y notify

Borrower has designag '

Lender shall be given by ﬁellvenng
unless Lender has designatéd.ano

Security Instrument shall ngt !
any notice required by this Securit
requirement will satisfy the corp pb
16. GoverningLaw; Seve

*strument is also reqmred under Appllcable Law, the Applicable Law
d{ng retqu irement under this Security Instrument,

which the Propeny is located. All rights and obligations
_any requirements and limitations of Appllcable Law.

r'the Note conflicts with Applicable Law such conflict shall
ument or the Note which can be given effect without the

provision or clause of this Security Instru
not affect ather provisions of this Securit
conflicting provision.

As used in this Security Instrument: (d}, words of the mascuhne gender shall mean and include
corresponding neuter words or words of the fisminine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "'m ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givert

18. Transfer of the Property or a Beneficial Inte
estin the Property” means any Iegal or bensficial intere
beneficial interests transferred in a band for deed, contr
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alksti

e Nate and of this Security Instrument,
inBarrower. As used in this Section 18, "Inter-
>roperty, including, but not limited to, those
allment sales contract or escrow
e date to a purchaser.

ransferred (or if Borrower is not
) without Lender’s prior written
ee.by this Security Instrument.

p
@t acc»eleratlon The notice shall
nin agcebrdance with Section 15

If Lender exercises this option, Lender shall give Borrower notigi
prpv_ide a period of not less than 30 days from the date the notice is

to the earliest of. (a) five days before sale of the Property pursuant to any pt
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument %k
Borrower: (a) pays Lender all sums Wthh then would be due under this Securt

pays all expenses incurred in enforcing this Security Instrurnent, including, but not
attorneys'fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasanably requ:re 1o assure that Lender's interest in the Property an

cantinue unchanged Lender may require that Borrower pay such reinstatement sums ang edr
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cer
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon af
whase deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic Fund ]
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ¢
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LOAN #: 7004619
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aeteleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote-{fogether with this Security Instrument} can be sold ene or more times without prior notice 1o
lle might result irt a change in the entity (known as the "Loan Servicer”} that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrurment, and Applicable Law. There also might be ¢ne or mare
2 Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written netice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
te of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
1an the purchaser of the Note, the mortgage loan servicing ohligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.

:0f a class) that arises from the other party's actions pursuant to this Security
gﬁ ;e other party has breached any provzswn of, or any duty owed by reason

of, this Securlty Instrumer;

given in compliance wi

of this paragraph. The notice of accelerauon and opportunity to
‘Bection 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

used in this Section 21: {a) "Hazardous Substances” are those
itstances, pollutants, or wastes by Environmental Law and
sther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
ws and laws of the iurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
any response action, remedial action, tign, as defined in Environmental Law; and (d) an
"Erwvironmental Condition” means a ¢t “that can cause, contribute to, or otherwise trigger an
Erwironmental Cleanup.

the following substances gaso e,
cides and herbicides, volatile sol

do, nor allow anyone else to do, anything affect&ﬂf@ the Propert a) that s in violation of any Environmental
Law, {b) which creates an Environmental Condition, or &) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsedy
ing two sentences shall not apply to the presence, 4sg,
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite -
Borrower shall promptly give Lender written notice tiia
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borr 1al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leakis ‘herge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the-gresénce,. use or release of a Hazard-
ous Substance which adversely affects the value of the Property:. ms, or is notified by any
governmetital or requlatory authority, or any private party, that any ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow :
remedial actions in accordance with Environmental Law. Nothing in shafl,_greate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant
22. Acceleration; Remedies, Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section18 unless Applicabie Law provrdes otherwis

the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctién At
than 120 days in the future. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further dermand and may invoke the power of sale and/or any othé
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i,
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
ahd costs of title evidence.
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LOAN #: 7004619
i .ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

‘(;%e shall take such action regarding notice of sale and shall give such notices to Borrower and
het” Persons as Applicable Law may reqmre After the time required by Applicable Law and
F pratiti

expressed or implied. The recitals in the Trustee's deed shall be prima facie
i the statements made therein, Trustee shall apply the proceeds of the sale in
‘all expenses of the sale, including, but notlimited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the

ing the reconveyance
ance with Applicable Law, Lender may from time to time appoint
ed hereunder who has ceased to act. Without conveyance of
tcceed to all the title, power and duties conferred upon Trustee

24. Substitute Trust
a successor frusiee 1o a
the Property, the suceessor'
herein and by Applicable Law.
25. Use of Property. The

it wsed principally for agricultural purposes.
26. Attorneys’ Fees. Len

ied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security | i
by Lender in any bankruptcy proceedin

AENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL :
AYMENT OF A DEBT ARE NOT ENFORCEABLE

TC FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants contained in this
ecorded with it.

023 (seat

AMYﬁDR@ECE DATE
7N [ 2/17/] 6 (seal)
KRISTOPHER DENNIS REECE ATE

initials: ﬁﬂq
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LOAN #: 7004619

COUNTY OFSQﬁ:JL ss:

@m thig d il personally appeared before me AMY JO REECE AND KRISTOPHER DENNIS
' to be the individual pa s escrlbed n.and who executed the

egoing instrument, and acknowledged that he/shefthey)signed the same as his/

herftheirXree and veluntary act and deed, for the uses and purposes therein mentio
GIVEN undegt my-fiand and official seal this day of%ﬂz

aotary Public in and for the S%e of
Washington, residing at :
My Appointment E eS,

AT iy,
‘\““““‘E....E'..'é'é' "
F 4 neSION g, ("’5&
Lender: Pecoples Bank & ic v "";.ﬁs
NMLS ID: 405872 {7 NOTAR), &% %
Loan Originator: Carolyn Llo -

NMLS ID; 487364
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LOAN #: 7004619
MIN: 1001359-0007004619-5

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 17th day of February, 2016, and is

-amends and supplements the Deed of Trust (the "Security
Instrument”} 6f the'samg date given by the undersigned (the "Borrower,” whether there
are one or more pers ndersigned) to secure Borrower's Note to

Peoples Bank, a State Chartered Bank

("Lender"} of the samg date
Instrument, which is lecated

12021 Chinook Drive, Burlington, WA 98233.

ments made in the Security instrument, Borrower
greedhat the Security Instrument is amended as

{n addition to the covenants
and Lender further covenant a
follows:
A. DEFINITIONS
1. The Definitions section o i trument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security [nstruniet “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systerms, Inc¥MERS is a separate
corporation that is the Nominee for Lender and is acting.sdigly fat lkender. MERS is
organized and existing under the laws of Delaware, and ha address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (BBB) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dulies arid gbligations of
Lender as Lender may from time to time direct, including but not lipitedto gppointing a
successor trustee, assigning, or releasing, in whole or in part this.Setu '
foreclosing or directing Trustee to institute foreclosure of this Secw
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successoi
MERS. This appointment shall inure to and bind MERS, its successal
as well as Lender, until MERS’ Nominee interest is terminated. "

[H

2. The Definitions section of the Security Instrument is further amer
the following definition:

~_ "Nominee” means one designated to act for another as its represeniative [
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT . ﬂ J (—D
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LOAN #: 7004619
FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
"as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.,

all renewals, e
Borrower's COWh

For this purp pwer irrevocably grants and conveys to Trustee, in trust, with
power of salg, the fellowing described prc)?erty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 3, "WEST VIEW “SUBDIVISION, SKAGIT COUNTY, WASH.," as per
plat recorded in Volurie 7 of Plats, page 35, records of Skagit County,
Washington. Situate in the County of Skagit, State of Washington.

Lot 3, West View Acr
APN #: 4037-000-003:00:
APN # P70243

which currently has the address of ‘i 21 Chin Drive, Burlington,

[Street][City]
WA 98233 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improve QW
property, and all easements, appurtenances, ang fixtur
the property. All replacements and additions shall also
Instrument.” All of the foregoing is referred to in. thi
"Property.”

ow or hereafter a part of
covered by this Security
urity Instrument as the

esignates MERS
w or this Security
the designated
the designated
nted by Borrower
ll-the Property;
signing and

Lender, as the beneficiary under this Security [rjst
as the Nominee for Lender. Any notice required by Agpfi
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees th:
Nominee for Lender, has the right to exercise any or alf int Q
to Lender, including, but not limited to, the right to foreclose’and se
and to take any action required of Lender including, but not limjted to,
releasing this Security instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as®

15. Notices. All notices given by Borrower or Lender in connectiop”
Security Instrument must be in writing. Any notice to Borrower in conneghon
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addrg
by other means. Notice to any one Borrower shall constitute notice to all B
uniess Applicable Law expressly requires otherwise. The notice address 'sh
the Property Address unless Borrower has designated a substitute notice agdy
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LOAN #: 7004619

' Lender. Borrower shall (jjromptly notify Lender of Borrower's change of
Lefider specifies a procedure for reporting Borrower’s change of address,
ther-Borfower-shall only report a change of address through that specified procedure.
onty one designated nolice address under this Security Instrument at
whotice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
nust also be provided to MERS as Nominee for Lender until

15t is terminated. Any notice provided by Borrower in connection
sent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
2 been given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

address by notig

rovides to L&

ERS’ Nominges
with this Security
actually received b
shall not be deeme:
any notice require
the Applicable La
Security Instrumen

D. SALE OF NO

Dan Servicer; Notice of Grievance. The Note
ather with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
2@ interest in this Security Instrument, MERS
remains the Nominee for Lender: ie authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under,the Note, this Security Instrument,
and Applicable Law. There also mi jore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 1ge of the Loan Servicer, Borrower
will be given written notice of the change, tate the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan I3 ted by a Loan Servicer other
than the purchaser of the Note, the mortgag ¥ servicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to asuccessor Loan Servicer
and are not assumed by the Note purchaser un rwise provided by the Note
purchaser.

20.Sale of Note; Cha
or a partial interest in the Nu
one or more times without prior
directs MERS to assign MERS'

Neither Borrower nor Lender may commence;joi joined to any judicial
action {as either an individual litigant or the member offa-Class] that arises from the
other E'arty‘s actions pursuant to this Security Instrument or that.alleges that the other

arty has breached any provision of, or any duty owed by reasop:.of, this Security
nstrument, until such Borrower or Lender has notified thexptr iy fwith such notice
given in compliance with the requirements of Section 15) o
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time p
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and op.
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

st elapse
asonable
cure given
Borrower
ity-to take

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed herat
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7004619
to all the title, power and duties conferred upon Trustee herein and by

W,

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

Zf ?/[‘L(Seal)

DATE
21 7 /lpisean

DATE
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