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Peoples Bank '
Attn: Loan Serv,

4822-002-301-0000 f P120841
, Bldg. 1, Ridge At Maddox Creek Condo

[Include lot, block and piat or section, township and range]

Title Order No.: 154259-FE v~ LANS) THILE OF SKAGIT COUNTY
Escrow No.: 154259-FE

LOAN #: 7005377

[Space ne For Recording Data]

OF TRUST

[ MIN  1001359-0007005377-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this decument g
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders ta this document, L
(B) "Borrower” is HOLLY J. CHRISTENSEN, AN UNMARRIED
PROPERTY.

'below and other words are defined in
of words used in this document

uary 16, 2016,

MAN AS HER SEPARATE

Borrower is the trustor under this Security Instrument,
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organizcd a
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeg
Borrower, which further describes the relationship between Lender and MERS, and which is incts
into and amends and supplements this Security Instrument.
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LOAN #: 7005377

pte” means the promissory note signed by Borrower and dated February 16, 2016.

te states that Borrower owes Lender ONE HUNDRED SIXTY FOUR THOUSAND EIGHT

N REDANDNol1oo*******t!*tk************t!t**************tt*******i
$164,800.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than March 1, 2048.

means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Ote, and all sums due under this Security Instrument, plus interest.
% all Riders to this Security Instrument that are executed by Borrower. The following
Jted by Borrower [check box as applicable]:
Rider  [x] Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider [} V.A. Rider
[ Biweekly Payment Rider
Registration Systemns, Inc. Rider

x] Mortgag
L] Other(sils

(J) “Applicable Law
ordinances and admigist
non-appealable judiciaf
(K} "Community Asso

other charges that are imp

controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

paid by any third party (other than insu
for: (i) damage to, or destruction of, the B
Property, (i} conveyance in lieu of cond
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insura
on, the Loan.

{P) “Periodic Payment” means the requilarly schedu!eﬁ
the Note, plus (i) any amounts under Section 3 of t
{Q) "RESPA” means the Real Estate Settlement Py
menting regulation, Regulation X (12 C.F.R. Part 1024), &
additional or successor legistation or regulation that gover
Instrument, "RESPA” refers to all requirements and restricii
relaled mortgage loan” even if the Loan does not qualify as a "fedesally rel
(R) “Successor in Interest of Borrower” means any party that has t
or not that party has assumed Borrower’s obligations under ths i

: (n) condemnation or other taking of all or any parn of the
ion; oF {iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

tl‘UfT‘Ieﬂt

12 U.S.C. §2601 et seq.) and its imple-
ht be armended from time to time, or any
mesubject matter. As used in this Security
mposed in regard to a “federally
mortgage loan” under RESPA.
n title to the Propenty, whether
'or this Security Instrument.

TRANSFER_ OF RIGHTS IN THE PROPERTY

the Note; and (i) the
performance of Borrower's covenants and agreements under this Securi et and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trufat,
described property located in the County of Skagit
fType of Recording Jurisdiction) [Name of Re rd%hg Jurlsd onrl:
Unit 301, Building 1, "THE RIDGE AT MADDOX CREEK, A CONDOMI :
to the First Amended Declaration thereof recorded July 15, 2004, undeér Axdit
200407150082, and Survey Map and Plans thereof recorded September42,2003
Auditor's File No. 200309120222, records of Skagit County, Washington; bein
B-12, "MADDOX CREEK P.U.D. PHASE 3", recorded August 14, 2000, undef :
200008140137 records of Skagit County, Washington. Situate in the City of' Moyt mcm
County of Skagit, State of Washington.
Unit 301, Bidg. 1, Ridge At Maddox Creek Condo
APN #: 4822-002-301-0000 / P1 20841
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LOAN #: 7005377
ich.gurrently has the address of 1416 Lindsay Loop #301, Mount Vernon,

[Street] [City}
sington 98274 {"Property Address"):

i [Zip Code]

R WITH all the improvements now or hereafier erected on the property, and all easements,

, and fixtures now or hereafter a part of the property. All replacements and additions shall
coyérad by this Security Instrument. All of the foregaing is referred ta in this Security lnstrument as
thé.' Pro; Bbripwer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘s successors and assigns) has the right: to exercise any or all of those interests,

arrants and will defend generally the title to the Propert).r against all claims
ncumbrances of record.

THIS SECURIT,
covenants with limite
property.

1. Payment of Prlnc‘
Borrower shall pay when due

sicupal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late - i

der the Note, Borrower shall also pay funds for Escrow
hder the Note and this Security Instrurment shall be made in
strument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent

U.S. currency. However, if any check
or this Security Instrument is returned®
payments due under the Note and this
as selected by Lender: (a) cash; (

cashier's check, provided any such cheg
federal agency, instrumentality, or entity; dr

dwn upon an mstltutlon whose deposns are insured by a
] Electronic Funds Transfer.

to bnng the Loan current Lender may accept any paymeﬁt gpartial payment insufficient to bring the Loan
rights to refuse such payrment or partial
aymenis at the tme such payments are
e date. then Lender need not pay inter-

payments in the future, but Lender is not obligated ¢
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplit
Loan current. If Borrower does not do so within a reason.
funds or return them to Borrower., I not applied earlier, such fu
balance under the Note immediately priar to foreclasure. No
or in the future against Lender shall relieve Borrower from mi
Security Instrumenl or performing the covenants and agreeménts

in this Section 2, all pay-
riority: (a) interest due
. Such payments shall
Yemaining amounts shall

ments accepted and applied by Lender shall be apphed in the foIIo ing,
under the Note; (b) prinpipai due under the Note; (¢) amounts due u

to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender ma

paid in full. To the extent that any excess exists after the payment is applied t& ;he ‘
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

for: (a) taxes and assessments and other |tems which can attain priority over this Secunty
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pé
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 7005377

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
gan Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

for any or all Escrow items at any time, Arly such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
encing such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

( a crow ftem, Lender may exercise its rights under Section 9 and pay such amount
and BorrOwer sﬁa?i thg be obligated under Section 9 to repay to Lender arty such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
1. Borrower shall pay ta Lender all Funds, and in such amounts, that are then

g0llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and (b} not to exceed the maximum amount a lender can require

e the amount of Funds due on the basis of current data and reasonable

crow ltems or otherwise in accordance with Applicable Law.

Hution whose deposits are insured by a federal agency, instrumental-

is an institution whose depaosits are so insured) or in any Federal

Funds to pay the Escrow ltems no later than the time specmed

Funds at the time specifi
under RESPA. Lender sk
estimates of expendit

The Funds shall
ity. or entity (including Le

App!lcable Law requires interest |
any interest or earnings on the Funct
shall be paid on the Funds. Lenda
Funds as required by RESPA.
if there is a surplus of Funds held |

jlr and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bopbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ho more than
12 monthly payments. If there is a deficienay ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay 1o Lender the amount necessary 10
make up the deflcrency in accordance with REBPA, but ins#io more than 12 monthly payments,

Upon payment in full of all sums secured by this S yuristrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe!
utable to the Property which can attain pricrity over t
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay the

Borrower shall prompily discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati

s, charges, fines, and impositions attrib-
¥ lstrument, leasehold payments or ground
1d Assessments, if any. To the extent
- provided in Section 3.

his Security Instrument unless
the lien in a manner acceptable
) contests the lien in goed faith
in.Lender’s opinion operate to
prevent the enforcement of the lien while those proceedlngs aréf;-;_am i [
are concluded; or (¢} secures from the holder of the lien an agreemen
the #ien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

o Lender subordinating
erty is subject to a lien
or a notice identifying the

This insurance shall be maintained in the amounts {including deductible levels} an
Lender requires. What Lender requires pursuant to the preceding sentences can ¢

Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Z
certification and tracking services; or {b) a one-time charge for flood zone determmatlom

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu ch
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LOAN #: 7005377
r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or Iiabi!ity and might provide greater or lesser coverage than was previousty in effect. Borrower

licies required by Lender and renewals of such palicies shall be subject to Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
guires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
intign of, the Property, such policy shall include a standard morigage clause and

may make proof of loss
in writing, any insurance,
shall be applied to restosati

focteds, whether of not the underlymg insurance was required by Lender
or.cepair of the Property, it the restoration or repair is economically feasible

right to hold such insiran ;ﬁroceec?s urtil Lender has had an opportunity to mspect such Property to
ompleiedtl to Lender’s satisfaction, provided that such mspectmn shall be

or in a series of progress
Applicable Law requires infi
pay Borrower any interest or e rp

retained by Borrower shall not Hig.4

id an such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or ather third parties,
& the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re ndamically feasible or Lender's security would be lessened,
the insurance proceeds shall be appliet # sums secured by this Security Instrument, whether or not
then due, with the excess, if any. paid te Borgbwer. Such insurance proceeds shall be applied in the order
pravided for in Section 2.

If Borrower abandons the Property, Lendér miay file, negotiate and seftle any available insurance
claim and related matters. If Borrower do Frespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimythen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrts to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under theNate or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any réfuync, of unearned premiums paid by Barrower)
under all insurance policies covering the Property, insofst as
of the Property. Lender may use the insurance progeeds eith
amounts unpaid under the Note or this Security Instr,

6. QOccupancy. Borrower shall occupy, establish,
within 60 days after the executicn of this Security Instrunierit
Borrower's principal residence for at least one year after the ¢
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope ections. Borrower shall not
: T corimit waste on the Property.

;@p&ﬂy as Borrower's principalresidence
hall Cantinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

the Property from deteriorating or decreasing in value due to its conditidn. Un
ant to Section 5 that repair or restoration is not economically feasible, Borrowé,

5 it is determined pursu-
hall promptly repair the

paid in connection with damage to, or the taking of, the Property, Borrowe:
or restoring the Praperty only if Lender has released proceeds for such purl;_ms ;
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion af sweéh r
Lender or its agent may make reasorable entries upon and inspections ofthePro
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or pnor to such an interior :nspectlon spec1fy|ng su

principal residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Securit Nt
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiur
thereis a legal proceeding that might S|gn|f|cantly affect Lender’s interest in the Property and/or rlglh ui
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitpre
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LOAN #: 7005377
ament of a lienwhich may attain priority over this Security Instrument or to enforce faws or regulations).
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
‘trﬂg agd/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender's

wrsich f;iude but are nat limited to: (a] paymg any sums secured by afien whrch has priority over this

nder does not have to do so and is not under any duty or obligation 10 do so. Itis

rs no liability for not taking any or all actions authorized under this Section 9.

iskdirsed by Lender under this Section 9 shall become additional debt of Borrower
itydristrument. These amounts shall bear interest at the Note rate from the date of

Any mounts:
secured by this S
disbursement a
payment.

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender alter or amend the

¥
Borrower shall not surreny
the ground lease. Borr
ground lease, If Borrgiv

10. Mortgage Insurange. r required Mortgage Insurance as a condition of making the Loan,
' ‘guired to maintain the Mertgage Insurance in effect. If, for any reasan,

by Lender ceases to be available from the mortgage insurer
nd Barrower was required 10 make separately designated pay-
ments toward the premiums fo N6t ge Insurance, Borrower shall pay the premiums required to obtain
( rigage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-
Iy equivalent Mortgage Insurance coverage is not available,
mourtt of the separately designated payments that were due

' ender will accept, use and retain these payments as
#gefnsurance. Such ioss reserve shall be nan-refundable,
matgly paid in full, and Lender shali not be required to pay Bor-
Serve. Lender can no longer require loss resenve payments

equivaFent to the cost to Borrow:
gage insurer selected by Lender. )

rower any interest or earnings on such los
if Mortgage Insurance coverage (in the and
insurer selected by Lender again becomes ayal)
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was requireg
the premiums for Mortgage Insurance, Borrower sha

Lender required Mortgage Insurance as a
e separately designated payments toward

ween Borrower and Lender providing for
‘ wesidathing in this Section 10 affects Bor-
rower's obhgat:on to pay interest at the rate prowded in g N :

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their {otal risk on all such i rce from time to time, and may
i ¢ losses. These agreements
are on terms and conditions that are satisfactory to the mortgage “and the other party {or parties)
10 these agreements. These agreements may require the mortgage isSys
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

other entity, or any affiliate of any of the foregoang, may receive (darectly
from {or might be characterized as) a portion of Borrower's payments for Moﬂga -3
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreen
an affiliate of Lender {akes a share of the insurer’s risk in exchange for a sl
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet aveThe
may inciude the right to receive certain disclosures, to request and abtain cancellati

arefund of any Mortgage Insurance premiums that were unearned at the time of sut
or termination. !
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscetlaneous Proceeds shall be applied to restoration ok
the Property, if the restoration or repair is economically feasible and Lender’s security is not {e 5
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LOAN #: 7005377

uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed to

& repairs.and restoration in a single disbursement or in a series of progress payments as the work is
conplated: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
al taking, destruction, or less in value of the Property, the Miscellanegus Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

shall be a&pg@ :
if any, paid to Bd,,u W
inthe event of a;
of the Property

> reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-

taking, destruction, oross
Inthe event of a partigi t

: partial taking, destruction, or loss in value is less than the amount
iately before ihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé iti
by this Security Instrument whetty

If the Property is abandone }
Party (as defined in the next se » make an award to settle a claim for damages, Borrower
i ithi he date the notice is given, Lender is authonized t collect
and apply the Miscellaneous Proceeds gitikerito restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ar Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rlghts under this 5

"or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
- Borrower can cure such a default and, if

eiture of the Property or other material
impairment of Lender's mterest in the Property or ri s Security Instrument. The proceeds of
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender. =

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment or modification of amortization of the sums secured by instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not lease the liability of Borrower or
‘__ce proceedings against any
Suiccessor in Interest of Borrower or to refuse to extend time for pa,y. s i izati
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower Any forbearance by Len

in Interest of Borrower or |n amounts iess than the amount then due
the exercise of any right or remedy

terms of this Security Instrument; (b) is nat personally obllgated to pay the surfa.seture
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, p
make any accommoadations with regard to the terms of this Security Instrument
co- Signer 's consent.

this Security
ify, forbear or

obligations under this Securjty Instrument in writing, and is approved by Lender, shall gl
rower's rights and benefits under this Security Instrument. Borrower shall not be released;

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection

rower’s default, for the purpose of protecting Lender's interestin the Property and rights under this

Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees In réggl
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LOAN #: 7005377
nyspther fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Te expressly prohibiled by this Security Instrument or by Applicable Law,

Iftret0an is subject to a law which sets maximum loan charges and that law i is finally interpreted

reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will canstitute a waiver of any right of action Borrower might have arising out

res otherwise. The notice address shall be the Property Address unless
ub%tstute notice address by notu:e to Lender. Borrower shail promptly notify

may be only one designageg
Lender shall be given by teli enng or by mailing it by first class mail to Lender’s address stated herein
] ress by notice to Borrower. Any notice in connection with this
> deeriedto have been given to Lender until actually received by Lender. if
any notice required by this Securky is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgspbnding, rement under this Security Instrument.
16. Governing Law; Sever busty* ules of Construction. This Security Instrument shall be governed
fictig which the Property is located. All rights and obligations
ny reguirements and limitations of Applicable Law.
eparties to agree by contract or it might be silent, but
| against agreement by contract. In the event that any
rit or'the Note conflicts with Applicable Law, such conflict shall
nstrument or the Note which can be given effect without the

Security Instrument shall no

provision or clause of this Security Instruin
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&), words of the
carresponding neuter words or words of the feminine gegtie
include the plural and vice versa; and (c} the word " mg 'g
take any action.

17. Borrower’s Copy. Borrower shall be givers
18. Transfer of the Property or a Beneficial Interast i
estin the Property” means any legal or beneficial interes;

asculine gender shall mean and include
(b} words in the singular shall mean and
.sole discretion without any obligation to

copy ¢f the Note and of this Security Instrument,
Borrower. As used in this Section 18, "Inter-
w@ﬂy_,_ rncluding but not limited to, those

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is soi
consent, Lender may require immediate payment in fuil of alt
However, this option shall nat be exercised by Lender if such eken

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior t¢ the expiration of this period, Lender may invoke any p
Instrument without further natice or demand on Borrower,

Secunty Instru ment {b} such other period as Applicable Law might specify for | [
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not Timite
attorneys'’ fees, property inspection and valuation fees, and other fees incurred for the, pLgH
ing Lender's interest in the Property and rights under this Securlly instrument; and [d‘} L

sugnent and the
_ements. ()

Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cer
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby s
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LOAN #: 7005377
fly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of eration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
he Mote.[together with this Security Instrument) can be sold one or more times without prior notice to
Ile might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

to which payments should be made and any other information RESPA requires in

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

1an the purchaser of the Note, the mortgage ioan servicing obligations to Borrower

Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

Lender may commence, join, of be joined to any judicial action (as either an indi-

fa c!ass) that arises from the other party’s actions pursuant to this Security

by the Note purch o
Netther Borra

sctign 22 and the notice of acceleration given to Borrower pursuant
the naotice and opportunity to take corrective action provisions of

“ther fiammable or toxic petroleum products toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
ital protection; (¢} "Environmental Cieanup” includes
kaction, as defined in Environmental Law; and {d) an

any response action, remedial action
"Environmental Condition” means a cé
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten ta release any Hazdrdeus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propeity (a) that is in violation of any Environmental
[ Mich, due to the presence, use, or release of
s the value of the Property. The preced-

or other action by any governmental or regulatory agency or private pé}_,{tg involvmg the Property ancl any
i sal knowledge, (b} any Environ-
rge, release or threat of release

use or release of a Hazard-

ous Substance which adverseiy aﬁecls the value of the Propeﬁ /
governmental or regulatory authority, or any private party. that any re
Hazardous Substance affecting the Property is necessary, Borrower shall pre
remedial actions in accordance with Environmental Law. Nothing in shafl ¢greate any obligation on
Lender for an Environmental Cleanup.

Sleration foliow-

22, Acceleratlon Remedies. Lender shalf give notice 1o Borrower pnﬁr to aggel
{but not prior to

ing Borrower’s breach of any covenant or agreement in this Security In rume

secured by this Security Instrument and sale of the Property at public auctidn a
than 120 days in the future. The notice shall further inform Borrower of the righit ip.
acceleration, the right to bring a court action to assert the non-existence of a de¢
defense of Borrower to acceleration and sale, and any other matters required to bet

notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by-

the remedies provided in thls Section 22, including, but not limited to, reasonable attorrigy
and costs of title evidence.
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LOAN #: 7005377
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
T an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ar shall take such action regarding notice of sale and shall give such notices to Borrower and

'on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

f the statements made therein. Trustee shall apply the proceeds of the sale in
tdrall expenses of the sale, including, butnot llmlted to, reasonable Trustee’s

23. Reconveyance, payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recql he.Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoror gersons gafly ertitled to it. Such person or persons shall pay any recordation

costs and the Trustee 5 fe:"

the Property, the successof*‘tz,;
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees. Lend
any action or proceeding to con ’
fees,” whenever used in this Security fnss
by Lender in any bankruptcy proceeding

&ed to recover its reasonable attorneys’ fees and cosls in
any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMM
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

VIENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsand agrees

o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrg

recorded with it.

2][‘ (. } { {Seal)

=] DATE

instrument, and acknowledged that he/gtiefthey signed the samé

voluntary act and deed, for the uses and purpose Eerem men% =
GIVEN under my hand and official seal this /% day of ﬁ

fary Public in and for tHe/5
Washington, residing at/

Initials:
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MIN: 1001359-0007005377-9

CONDOMINIUM RIDER

MINIUM RIDER is made this 16th day of February, 2016
orated into and shall be deemed to amend and supplement the Mortgage,
or ecurlty Deed (the “Security Instrument”) of the same date given by
the undérsignigd (tie, “Borrower”) to secure Borrower's Note to Peoples Bank, a State
Chartered Bank

-203B

(the “Lender™)
ring the Property described in the Security Instrument and
oop #301, Mount Vernon, WA 98274,

of the same date asid :
located at: 1416 Li

together with an undivided interest in the common ele-
ciAnown as: The Ridge At Maddox Creek, A
ek P.U.D. Phase 3

The Property includes a unit ii
ments of, a condominiy| '
Condomtmum Phase 1/

(the “Condominium Project’).
which acts for the Condominium Project (the
“Owners Association”) hold yoperty for the benefit or use of its members or
shareholders, the Property al§oingiudes Borrower’s interest in the Owners Association
and the uses, proceeds and benkfits of Barrower’s interest.

CONDOMINIUM COVENANT
in the Security Instrument, Bor
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
underthe Condominium Project’s Constituent DogUraents. The “Constituent Documents”
are the: (i) Declaration or any other document ¢reates the Condominium Project;
(il) by-laws; (iii) code of regulations; and (iv).g alentdocuments. Borrower shall
promptly pay, when due, all dues and ass posed pursuant to the Constitu-
ent Documents.

B. Property Insurance. So long as the O As% tiation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket” paticy an the Condominium Project
which is satisfactory to Lender and which provides insuranice coverage in the amounts
(including deductible levels), for the periods, and a jainst 1935 by fire, hazards included
within the term “extended coverage,” and any otherhazards ncludlng but not limited to,
earthquakes and floods, from which Lender requirek.jisyranee n: (i) Lender waives
the provision in Section 3 for the Periodic Payment 1o Le the yearly premium
installments for property insurance on the Property; and (i):Borrower’s obligation under
Section 5 to maintain properg insurance coverage on the Proper deemed satisfied
to the extent that the required coverage is provided by the Qwners Asgociation policy.

What Lender requires as a condition of this waiver can chahge during té term of the loan.

Borrower shall give Lender prompt notice of any lap “fequired property
insurance coverage provided by the master or blanket polity:

In the event of a distribution of property insurance proceeds
repair following a loss to the Property, whether to the unit or to €om:
proceeds payable to Borrower are ereby assigned and shall be- “ai
application to the sums secured by the Security Instrument, whether
with the excess, if any, paid to Borrower.

C. Public Llaballty nsurance. Borrower shall take such actions as.m
able to insure that the Owners Association maintains a public liability 4
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
consequential, payable to Borrower in connection with any condemnati
taking of all or any part of the Property, whether of the unit or of the commoi
or for any conveyance in lieu of condemnation, are hereby assigned and s
to Lender. Such proceeds shall be applied by Lender to the sums secured by
rity Instrument as provided in Section 11.

If the owners association

dditiontothecovenantsand agreemenis made
wer and Lender further covenant and agree as

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 1/01 Initials:
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LOAN #: 7005377

er's Prior Consent. Borrower shall not, except after notice to Lender and
Lenc!e s prior written consent, either partition or subdivide the Property or consent to:
ofiment or termination of the Condominium Project, except for abandonment
ired by law in the case of substantial destruction by fire or other casualty
taking by condemnation or eminent domain; (ii) any amendment to any
Censtituent Documents if the provision is for the express benefit of Lender;
Hfessional management and assumption of self-management of the
.(Iv) any action which would have the effect of rendering the pubiic
erage maintained by the Owners Association unacceptable to Lender.
f BﬁrrOWer does not pay condominium dues and assessments
may pay them. Any amounts disbursed by Lender under this

paragraph F shall begopie additional debt of Borrower secured by the Security Instru-

ment. Unless Borr
shall bear interest fr

BY SIGNING BELOW,
tained in this Condom

MULTISTATE CONDOMINIUM RIDER--Single Famity~Fannie MaefFreddie Ma
Form 3140 1/01
Eltie Mae, Inc. Page 2 of 2

and-Lender agree to other terms of payment, these amounts
he-date of disbursement at the Note rate and shall be payable,
ender to Borrower requesting payment.

cepts and agrees to the terms and covenants con-
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 16th day of

and is incarporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

February, 2016
supplement t
of the same ¢
10 Peaples Bar

{the "Lender")
the Praperty described in the Security Instrument and

of the same date"afid £o: ‘
oop #5301, Mount Vernon, WA 98274.

located at: 1416 Linds

The Property includes,’ limited to, a parcel of land improved with a dwelling,
together with other such s and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-RESTRICTIONS

(the “Declaration”).
development known as The Ridge At Maddox
Creek P.U.D. Phase 3

The Property is a part of a planned
Creek, A Condominium, Phase 1/M
(the "PUD"). The Property alsoincludesBorrower's interestin the horeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the usés, ben ind proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the
Securitz Instrument, Borrower and Lend
UD Obligations. Borrower shall pe :

PUD’s Constituent Documents. The "Constitaent:
(ii} articles of incorporation, trustinstrument or anyy
the Owners Association; and {iii} any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. S0 long as the Owne
generally accepted insurance carrier, a "master” or "bianket’ _
which is satisfactory to Lender and which provides msurar;ce COV iage in the amounts
(including deductible levels), for the penods and againstlass by fire hazards included
, but not limited
: )Lenderwaives
zarly premium

and agreements made in the
wenant and agree as follows:

f Borrower's obligations under the
nents” are the (i) Declaration;
et document which creates
reqgulations of the Owners
K dues and assessments

to, earthquakes and floods, forwhich Lender requires insura
the provision in Section 3 for the Periodic Payment to Lend
installments for property insurance on the Property; and (if) Borjower’
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners. Asse—i ation policy.
What Lender requires as a condition of this waiver can change during the of the loan.
Borrower shall give Lender prompt notice of any lapse in :
insurance coverage provided b%( the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of
proceeds pa%(a ble to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liabilitz Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
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Cendemnation. The proceeds of any award or claim for damages, direct or
: tighpayable to Borrower in connection with any condemnation or other
.o all-or-any part of the Property or the common areas and facilities of the PUD,

: ance in lieu of condemnation, are hereby assigned and shall be paid

to Len" : proceeds shall be applied by Lender to the sums secured by the
Security instruimeritas provided in Section 11.
E. Lende ipi. Consent. Borrower shall not, except after notice to Lender and

with Lender's, consent, either partition or subdivide the Property or consent
to: (i) the abandonme termination of the PUD, except for abandonment or termination
required by law in theé case of substantial destruction by fire or other casualty or in the case
of a taking by condemiiat r eminent domain; (i) any amendment to any provision of the
*Constituent Docupi rovision is for the express benefit of Lender; (i) termination
of professional marage assumption of self-management ofthe OwnersAssociation;
or {iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by the Ciyhers Association unacceptable to Lender.

F. Remedies. If Bosrawer ¢does not pay PUD dues and assessments when due,
then Lender may pay the ‘amounts disbursed by Lender under this paragraph
F shall become additiona of Borrower secured by the Security Instrument. Unless
Borrower and Lender agte¢ to othiériterms of payment, these amounts shall bear

xifient at the Note rate and shall be payable, with

interest from the date of dis ,
interest, upon notice from Le: Borrower requesting payment.

BY SIGNING BELOW, Borrower Accep

and agrees to the terms and covenants
contained in this PUD Rider.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 16th day of February, 2016, and is
andamends and supplements the Dee of Trust {the "Security
tate given by the undersigned (the "Barrower,” whether there
ndersngned) to secure Borrower's Note to

mcorporatee%
Instrument") of the's
are one or more pers

Peoples Bank, a

Instrument, which is {ac:
1416 Lindsay Loop #

ments made in the Security instrument, Borrower
hat the Security Instrument is amended as
follows:

A. DEFINITIONS

trument is amended as follows:

1. The Definitions section oft : Security

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the iaws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
lLender’s address is

Lender is the beneficiary under this Security Instrurtet m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is actin ly f¢
organized and existing under the laws of Delaware, and ha ‘addréss and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) w7 9-MERS. MERS is
appointed as the Nominee for Lender 1o exercise the rights, duii ligations of
Lender as Lender may from time to time direct, including but noi‘ THmite appomting a
successor trustee, assigning, or releasing, in whole or in part this, gecurd
foreclosing or directing Trustee to instifute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or AL
this Security Instrument. The term "MERS” inciudes any successor
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amet
the following definition: :

~ “Nominee” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT "
Form 3158 04/2014 Initials:
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LOAN #: 7005377
TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

“Instrument secures to Lender: (i) the repayment of the Loan, and
ians and modifications of the Note; and {ii) the performance of

all renewals, exte
‘and agreements under this Security Instrument and the Note.

Borrower’s coyé

For this purgt orrpwer ifrevocably grants and conveys to Trustee, in trust, with
power of sale; ing described proTper’ty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

E RIDGE AT MADDOX CREEK, A CONDOMINIUM,
the First Amended Declaration thereof recorded July
No. 200407150082, and Survey Map and Plans
2, 2003, under Auditor’s File No. 200309120222,

Unit 301, Buildin
PHASE 1," accordin
15, 2004, under Audi
thereof recorded Septs
records of Skagit County
CREEK P.U.D. PHASE 3'
200008140137, records |
Mount Vernon, County of Skagit; State of Washington.
Unit 301, Bidg. 1, Ridge At Waddox Creek Condo

APN #: 4822-002-301-0000 / P%2(¢34

¢orded August 14, 2000, under Auditor's File No.
i unty, Washington. Situate in the City of

which currently has the address of Lindsay Loop #301, Mount Vernon,

[Street][City]
WA 98274 {"Property Addf
[State] [Zip Code]

r- hereafter erected on the
fixtures how or hereafter a part of

also be covered by this Security
, this,“Sgcurity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions shse
Instrument. All of the foregoing is referred to
"Property.”

ment; designates MERS
icable, Law or this Security
the designated
the designated

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appl
Instrument to be served on Lender must be served ori MERS
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all intérests’granted by Borrower
to Lender, including, but not limited to, the right to foreclose add sell-the Property,
and to take any action required of Lender including, but not limited Ssigning and
releasing this Security Instrument, and substituting a successar S

C. NOTICES
Section 15 of the Security Instrument is amended to read as+ol

15.Notices. All notices given by Borrower or Lender in connéctig
Security Instrument must be in writing. Anty naotice to Barrower in conneftion |
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower’s notice adds
by other means. Notice to any one Barrower shall constitute notice to all 3
urtess Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice asdrs

MERS RIDER - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT
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¥ Lender. Borrower shall J:)romptly notify Lender of Borrower’s change of
idre; tler specifies a proceaure for reporting Borrower's change of address,
Tk shall only report a change of address through that specified procedure.
There m Nty one designated notice address under this Security Instrument at
any ong't Any.notice to Lender shall he given by delivering it or by mailing it by first
class mail tolendgrs address stated herein unless Lender has designated another

Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS’ Nomineg interest is terminated. Any notice provided by Borrower in connection
with this Security nstrumtient will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shali not be deemg ve been given to Lender until actuaig,r received by Lender. If
any notice requirg ecurity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

*OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
sther with this Security Instrument) can be sold
ce tg'Borrower. Lender acknowledges that until it
mirieg’interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
sale might resuit in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might-be one gf rore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change wwhich wilk state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtion with a naotice of transfer of servicing.
If the Note is sold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgag W servicing obligations to Borrower
will remain with the Loan Servicer or be transfetrad to a‘successor Loan Servicer
and are not assumed by the Note purchaser un rwise provided by the Note
purchaser.

20.Sale of Note; Chidng
or a partial interest in the Nt
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender:

Meither Borrower nor Lender may commence;™jol
action {as either an individual litigant or the member of.
other Earty’s actions pursuant to this Security instrum

arty has breached any provision of, or any duty owedb
nstrument, untit such Borrower or Lender has notitied the's
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the gix
take corrective action.” If Applicable Law provides a time pet
before certain action can be taken, that time period will be deer
for purposes of this paragraph. The notice of acceleration and opparit
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and 9|
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as follow

be joined to any judicial
lass} that arises from the
;alleges that the other
+0f, this Security
r{with such notice
alleged breach and
sich notice to
hith*must elapse
o te'befeasonable
iy tg gure given
Borrower
take

24. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

> NING BELOW, Borrower accepts and agrees to the terms and covenants
contairy his"MERS Rider.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN;
Form 3158 04/2014

Ellie Mae, Inc. Page4of4 F3158 1
F3158RLU (CLS)

6 09:36 AM PST



