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DATE: February 17, 2

Reference # {if applicablée!l
Grantor{s):
1. GRIMM, JACK L
2. GRIMM, KATHERINE

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of S y. Trustee
Legal Description: Ptn SW 1/4 Of SW 1/ And Ptn SE 1/4 Of SW 1/4, 21-35-6 E W.M.
Additional on page See Schedule "A-1"

Assessor's Tax Parcel ID#: 350621-0-0060006(P

THIS DEED OF TRUST is dated February 17, 20
M. GRIMM, husband and wife, whose address
WOOLLEY, WA 98284-9179 ({"Grantor”); Skagit Ban
300 Ferry St, P O Box 432, Sedro Woolley, WA 88
"Lender” and sometimes as "Beneficiary"); and Land Tit
mailing address is P O Box 445, Burlington, WA 98233.(

g JACK L. GRIMM AND KATHERINE
54§ LYMAN FERRY RD, SEDRO
08&, raailing address is Ferry Street,
rred to below sometimes as
ny of Skagit County, whose
$aired to,helow as "Trustee").
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YEYAMCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mciudlng stoc utilities with ditch or irrigation rights); and all other rights, royalties, and pl’OfItS relating to the real

ity wthout fimitation all minerals, onl gas, geothermal and similar matters, (the "Real Property™)

: address is commonly known as 32254 S LYMAN FERRY ROAD,
98284, The Real Property tax identification number is

REVOLVING LINE OF CRERMT .
lins of credit, with a variable raie gi interest, which obligates Lender to make advances to Grantor up to the credit limit
s0 long as Grantor compli
reément allows negative amortization. Such advances may be made, repaid, and
limitation that the total outstanding balance owing at any one time, not
a fixed or variable rate or sum as provided in the Credit Agresment. any
amounts expended or advanced as provnded in either the Indebtadness

. zaro. A zero balance does not terminate the line of credit or
tor. Therefore. the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Len
profits of the Property. This assignment is%reccrded i
assignment is intended to be specific, perfect
Grantor & license to collect the Rents and«
automatically revoked upon acceleration of &l
Uniform Commercial Code security interest in t

Grantor's right, title, and interest in and to all leases, Rents, and
accordance with RCW 65.08.070; the lien created by this
ate'upon the recording of this Deed of Trust. Lender grants to
hith license may be revoked at Lender's option and shall be
t of the Indebtedness. In addition, Grantor grants to Lender a
: R sonal Property and Rents.

EACH OF GRANTOR'S AGREEMENTS AND Ol
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF T
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piovided in t
amounts secured by this Deed of Trust as they become dye; and trictly and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed &f Tryust, afd the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grémtat” agH
Property shall be governed by the following provisions: '

GIVEN AND ACCEPTED ON THE FOLLOWING

eed of Trust, Grantor shall pay to Lender all

Grantor's possession and use of the

ay (1) remain in possession and
collect the Rents from the Property
I=5i] ypon defaultl. The following provisions

Fiss roperty is not used principally

Possession and Usa. Until the occurrence of an Event of Defa
control of the Property; (2} use, operate or manage the Prog
{this privilege is a license from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the Pr"ﬁ_pe‘
for agricultural purposes. )

Duty to Maintain. Grantor shall maintain the Property in good col n and: piomptly perform all repairs,

replacements, and maintenance necessary to preserve its value,

1} During the period of
ge, treatment, disposal,

Compliance With Environmental Laws. Grantor represents and warrants;
Grantor's ownership of the Property, there has been no use, generation, ma
release or threatened release of any Hazardous Substance by any person o out or from the Property;
{2y Grantor has no knowlaedge of, or reason to believe that there has been, excs previously disclosed to and
acknowledged by Lender in writing, {a} any breach or violation of any Enyirpnment s, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened re[& se of gny Haz rdous Substance
on, under, about or from the Property by any prior owners or accupants of thé, Promd @ any actual or
threatened litigation or claims of any kind by any person relating to such matte it as previously
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any te { @t, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose
Substance on, under, about or from the Property; and (b) any such activity shall be ¢
all applicabte federal, state, and local laws, regulations and ordinances, includit
Enwronmental Laws. Grantor authonzes Lender and its agents to enter upon the

Property with this section of the Deed of Trust. Any inspections or tests made by Lende
purposes only and shall not be construed to create any responsibility or liability on the part o
to any other person. The representations and warranties contained herein are based on Grantor

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or 0
any such laws; and {2} agrees to indemnify, defend, and hold harmless Lender against any and a
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
a breach of this section of the Deed of Trust or as a consequence of any use, generation manufacturs
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Propert
or nat the same was or should have been known to Grantor. The provisions of this section of the Dee
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satlsf{ ¢
and recanveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any i
in the Property, whether by foreclosure or otherwise. k

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
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sl;i“"p._ ng of or waste on or to the Property or any portion of the Proparty. Withaout limiting the generality of the
ggoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
il apd=gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

€nter. Lender and Lender's agents and representatives may enter upon the Real Property at all
L attend to Lender's interests and to inspect the Real Property for purposes of Grantor's

GoVernmental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persens or entities of every nature whatsoever who rent, lease or
e Property in any manner, with all laws, ordinances, and regulations, now or hereafter
| authorities applicable to the use or occupancy of the Property. Grantor may contest
ordinance, or regulation and withhold compliance during any proceeding, including
Grantor has notified Lender in writing prior to doing so and so fong as, in Lender's
in the Property are not jeopardized. Lender may require Grantor to post adequate

compllai“ice by
otherwise use

er may, at Lender's option, (A} declare immediately due and payable all
increase the interest rate provided for in the Credit Agreement or other
e such other conditions as Lender deems apprapriate, upon the sale or

Property. A "sale or transfer" meal cefiveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable er voluptary or involuntary; whether by outright sale, deed, installment sale
contract, tand contract, contract for gded, leaséhold, interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or trang neficial interest in or to any land trust holding title to the Real
Property, or by any other method of coy 3
exercised by Lander if such exercise is proh by federal law or by Washington law.

TAXES AND LIENS. The fallowing provision e taxes and liens on the Property are part of this Deed of
Trust:
Payment. Grantor shall pay when due {(an events prior to delinquency) all taxes, special taxes, assessments,

charges {including water and sewer}, fines ‘gnd impositions levied against or on account of the Property, and shall
r services rendered or material furnished to the Property. Grantor

Right to Contest. Grantor may withhold payment of a
dispute over the obligation to pay,. so long as Lender®
is filed as a result of nonpayment, Grantor shall with
within fifteen {15) days after Grantor has notice of th
Lender, deposit with Lender cash or a sufficient corporat
amount sufficient to discharge the lien plus any costs and attor
result of a foreclosure or sale under the lien. In any contes
satisfy any adverse judgment before enforcement against the P
abligee under any surety bond furnished in the contest proceedi

other charges that could accrue as a
51l defend itself and Lender and shall
tor shall name Lender as an additional

Evidence of Payment, Grantor shall upen demand furnish to Lerig
or assessments and shall authorize the appropriate governmental Gfigist
statement of the taxes and assassments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15)
services are furnished, or any materials are supplied to the Property, if

furnish to Lender advance assurances satisfactory to Lender that Gra
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring th
Trust.

Maintenance of Insurance., Grantor shall procure and maintain policies of fire

Property in an amount sufficient to avoid application of any coinsurance clause, and w
clause in favor of Lender, together with such other hazard and liability insurance as Lengs
Policies shall be written in form, amounts, coverages and basis reasonably acceptable:
company or companies reasonably acceptable to Lender. Grantor, upon request of Le d

in any way by any act, omission or default of Grantor or any other person, Should the Real P¥bp :
an area designated by the Administrator of the Federal Emergency Management Agency as a specig
arga, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da

maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lésider

make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether ar not Len
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restok
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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gatigfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
efair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Dead of Trust, then to pay accrued
he remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

‘Existing Indebtedness. During the period in which any Existing Indebtedness described below is
jance with the insurance provisions contained in the instrument evidencing such Existing
donstitute compliance with the insurance provisions under this Deed of Trust, to the extent
tarms of this Deed of Trust would constitute a duplication of insurance requirement. If any

rantor fails (A) to keep the Property free of all taxes, liens, security interests,
‘ {B} to provide any required insurance on the Property, {C) to make repairs to the
Property or 1o coripl; anysgshligation to maintain Existing Indebtedness in good standing as required below, then
Lender may do soi¥
Property, then Lender on Grantor's”behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's iriterests. All expenses incurred or paid by Lender for such purposes will then bear
i fign.Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor ﬁéﬂ sUchyexpensag will become a part of the Indebtedness and, at Lender's option, will {A) be
¥ A to the balance of the Credit Agreement and be apportioned among and be payable
e during either (1)} the term of any applicable insurance policy; or (2) the
{C} be treated as a balloon payment which will be due and payable at the

this paragraph shali be in addit “
any default. Any such action by
remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE.
of Trust:

esrights or any remedies to which Lender may be entitled on account of
all not be construed as curing the default so as to bar Lender from any

Title. Grantor warrants that: {a) Grant good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbr : an those set forth in the Real Property description or in the
Existing Indebtedness section below or i ssrance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connectig eed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed

e paragraph ahove, Grantor warrants and will ferever defend the
Il persons. In the evant any action or proceeding is commenced
that questions Grantor's title or the interest of Trisstee or Lender, under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be tHg nominal pa 9{1 such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in thg ding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender §t staurpents as Lender may request from time to time
to permit such participation.

Defense of Title. Subject to the exceptioh
title to the Property against the lawful claim

Compliance With Laws. Grantor warrants that the Pi farty an Granter’s use of the Property complies with all
existing applicable faws, ordinances, and regulations of ¢ g iti

has made in this Deed of Trust shall
n nature and shall remain in full force

Survival of Promises. All promises, agreements, and staterien
survive the execution and delivery of this Deed of Trust, shall bg
and effect until such time as Grantor's Indebtedness is paid in f

EXISTING INDEBTEDNESS. The following provisions concerning Exi

Existing Lien. The lien of this Deed of Trust securing the Indgbiwedh
existing lien. Grantor expressly covenants and agrees 1o pay, or sée.2g
and to prevent any default on such indebtedness, any default under the i
or any detault under any security documents for such indebtedness.

ness are a part of this Deed of Trust:

secondary and inferior to an

No Modifica‘tion

Grantor shaII not enter into any agreement with the maortgage, deed of trust, or
greement is modified,

all neither requast nor

ed of Trust:

in writing, and

award. Grantor
may be tha nominal party in such proceeding, but Lender shall be entitled to pamcumte-' d
represented in the proceeding by counsel of its own choice all at Grantor's expense, ] ntor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requesg: ¢ i
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent d?rn

proceeds of the award shall mean the award after payment of all reasonable costs, expensess, s
incurred by Trustee or Lender in connection with the coendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
to governmental taxes, fees and charges are a part of this Deed of Trust:

this Deed of Trust and take whatever other action is requestaed by Lender to perfect and continue Lem:
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with al
incurred in recording, perfacting or continuing this Deed of Trust, including without limitation all ta
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this
Deed of Trust or upon all ar any part of the Indebtedness secured by this Deed of Trust; (2) a specific taéx’on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeahle against the Lender or the holder of the Credit
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Aﬁ?e&fhent and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
sfest made by Grantor.

it Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
évent shall have the same effect as an Event of Default, and Lender may exercise any or all of s
_‘n“r&dies for an Event of Detault as provided below unless Grantor either (1) pays the tax before it
uent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
ender cagh ar a sufficient corporate surety bond or other security satisfactory to Lender.

Security Interest.
and continue Len
real property e |
counterparts, ‘¢gpi apraguctions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lander for all expenses incL in perfecting or continuing this security interest. Upon default, Grantor shall not
Personal Property from the Property. Upon default, Grantor shall assemble any
d tn=the Property in a manner and at a place reasonably convenient to Grantor and

uest by Lender, Grantor shall take whatever action is requested by Lender 1o perfect
interest in the Personal Property. In addition to recording this Deed of Trust in the

Addresses. :
concerning the security ir
Commercial Code) are as

f Grantor (debtor) and Lender {secured party] from which informaticn
bv this Deed of Trust may be obtained (each as required by the Uniform
page of this Deed of Trust.

The following provisions relating to further assurances and

Further Assurances. At anvy ti
deliver, or will cause to be made,

: hvered to Lender or to Lender's desngnee and when requested by
Lender, cause to be filed, recorde

recorded, as the case may be, at such times and in such offices
y and all such mortgages, deeds of trust, security deeds, security

perfect, continue, or preserve {1} Gra tions under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2} the liens curity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired By @rantor. Unless prohibited by law or Lender agrees to the contrary in

ertlng, Grantor shall reimburse Lender for all, cysts and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of th& things re
for and in the name of Grantor and at Grantor's expense. #Fo
Lender as Grantor's attornay-in-fact for the purpose of ni
ather things as may be necessary or desirable, in Ley
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness :
performs all the obligations imposed upon Grantor under this Déed-ot T#l
a request for full reconveyance and shall execute and deliver to G
financing statement an file evidencing Lender's security interes
recanveyance fee shall be paid by Grantor, if permitted by applica
described as the "person or persons legally entitled thereto™, and
facts shall be conclusive proof of the truthfulness of any such matte

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tr
commits fraud or makes a material misrepresentation at any time in connecty
include, for example, a false statement about Grantor's income, assets, lia
financial condition. {B} Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender’s rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure t¢
the account, transfer of title or sale of the dwelling, creation of a senior
permission, foreclosure by the holder of anather lien, or the use of funds or the dwalli

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this De
Trustee or Lender may exercise any one or more of the fellowing rights and remedies

fthe gllowmg happen: (A} Grantor
ngvith the"’Crednt Agreement. This can

n ifcl ﬁ@, for example, failure to
xes  teath of all persons liable on

Election of Remedies. All of Lender's rights and remedies will be cumulative and m y b axefcised alone or
together. An election by Lender to choose any one remedv will not bar Lender frorn us ?

failure to do so, that decision by Lender will not affect Lender's right to declare Grant !
Lender's remedies.

Accolorate Indebtedness. Lender shall have the right at its option to declare the entire Indetit
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have th
power of sale and to foreclose by notice and sale, and Lender shall have the right to for
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alfth
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds:
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant ;
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collect y
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rece A
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by terignts
or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thi
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slbgaragraph either in person, by agent, or through a receiver.

PP . Rocelver Lender shall have the right to have a receiver appointed to take possession of all or any part of
Ty, with the power to protect and preserve the Property, to operate the Property preceding or pending
r sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
pointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

ferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
“for the use of the Property, or (2) vacate ths Property immediately upon the demand of

Property or of the time a
made. Reasonable notigd

4ll mean notice given at least ten (10} days before the time of the sale or disposition.
opesifragy be made in conjunction with any sale of the Real Property.

jarmitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. ts rights and remedies, the Trustee or Lender shall be free to sell alt or any
part of the Property togeih ! ely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any pprijon of th erty.

Attorneys' Fees; Expenses
Trust, Lender shall be entit
and upen any appeal. 'Whether
reasonable expenses Lender i
interest or the enfarcement of its right 8 crﬁme a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement’ { ate of the expenditura until repaid. Expenses covered by this
paragraph include, without limitation, hi ubject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whether s a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including effortg t mod'?i/ vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection s ast of searching records, obtaining title reports {including
foreclosure reports}, surveyors’ reports, al fees, title insurance, and fees for the Trustee, to the extent
y any court costs, in addition to all other sums provided by law.

apdves such sum as the court may adjudge reasonable as attorneys” fees at trial
i any co r action |s involved, and to the extent not prohibited by law, aII

4ghts and duties of Lender as set forth in this section.

In addition to all powers of Trustee gtising a

Powers of Trustee.

public; (b) jein in granting any easement or creatin
subocrdination or other agreement affecting this Deed of F

Obligations to Notify. Trustee shall not be obligated to nbtl y afy g wparty of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grangor, Lendes, or Trustee shall be a party, unless

licable law. [n addition to the rights
he Trustee shall have the right to

Trustea. Trustee shall meet all qualifications required for Tru ]
and remedies set forth above, with respect to all or any part of: &
foreclose by notice and sale, and Lender will have the right to foregles
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and ac
office of the recorder of SKAGIT County, State of Washington. The i
ather matters reqmred by state law, the names of the orlgmal Lender, Trus

. f.md duties conferred
of Trustee shall

other manner,

NOTICES. Subject to applicable law, and except for notice required or allowed by law :
¢ default and any

any notice required to be given under this Deed of Trust, including without limitation an
notice of sale shall be given in writing, and shall be effective when actually delivered,
telefacsimile (unless otherwise required by law), when deposited with a nationally recogn
mailed, when depasited in the United States mail, as first class, certified or registered mail postag: »
the addresses shown near the beginning of this Deed of Trust. All copies of notices of farecléadte §fo
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown pg
this Deed of Trust. Any person may change his or her address for notices under this Deed of Tey

more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all {
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire
with Lender concerning the mattars covered by this Deed of Trust. To be effective, any change or amendm
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the charge
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.
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réntar shall mean each and every Grantor.
ligations in this Deed of Trust.

This means that each Grantor signing below is

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
writing, The fact that Lender delays or omits to exercise any right will not mean that
t night. If Lender does agree in writing to give up one of Lender's rights, that does not

to comply with the other provisions of this Deed of Trust. Grantor also understands

more of Grarikos
requests. Gra tor waﬁms p Sdntment, demand for payment, protest, and notice of dishonar.

Severability. |f a court fi ds-that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not méans b rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the p i
invalid or unenforceat:e,

Successors and Assign y limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall ; d inure to the benefit of the parties, their successors and assigns. If
ownership of the Propertyibégom fesrédidn a person other than Grantor, Lender, without notice to Grantor, may

ce 1o this Deed of Trust and the Indebtedness by way of forbearance or
i the obligations of this Deed of Trust or liability under the Indebtedness.

Borrower. The word "Borrower”™ means JA
co-makers signing the Credit Agreement a

Credit Agresmeant. The words "Credit Agr

FRIMM and KATHERINE M GRIMM and includes all co-signers and
eir successors and assigns,

nt" mean the credit agreement dated February 17, 2016, with
credit limit of $30,000.00 from Gr together with all renewals of, extensions of,
modifications of, refinancings of, consclidatiofs stitutions for the promissory note or agreement,
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAHJS ARIABLE INTEREST RATE.

Dead of Trust. The words "Deed of Trust” mean thi { Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security : isions relating to the Fersonal Property and
Rents.

Environmental Laws. The words "Environmental Law
regulations and ordinances relating to the protection ofdmaii
limitation the Comprehensive Environmental Response, Compengati
U.8.C. Section 9601, et seq. {"CERCLA"}, the Superfund Am
No. 99-499 ("SARA"}, the Hazardous Materials Transportation
Conservation and Recovery Act, 42 UU.5.C. Section 6901, et
or regulations adopted pursuant thereto.

d all state, federal and local statutes,
oy the environment, including without
iahility Act of 1880, as amended, 42
Reauthorization Act of 1986, Pub, L.
Section 1801, et seq., the Resource
hpplicable state or federal laws, rules,

Event of Default. The words "Event of Default™ mean any of the e
the events of default section of this Deed of Trust,

Existing Indebtednass. The words "Existing Indebtedness” mean the in
pravision of this Deed of Trust.

Grantor. The werd "Grantor” means JACK L GRIMM and KATHERINE M (

Hazardous Substances. The words "Hazardous Substances™ mean materials ha
concentration or physical, chemical or infectious characteristics, may cause or
to human health or the environment when improperly used, treated, stored, dis,

Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts
payable under the Credit Agreement or Related Documents, together with all renewal

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successors gr ags
mean any persan ar cornpany that acquires any interest in the Credit Agreement,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of pers
property now or hereafter owned by Grantor, and now or hereafter attached or affuxed to the Real Propg
property; and together with all issues and profits thereon and proceeds (including without limitation all insu apt
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.



DEED OF TRUST
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ealProperty. The words "Real Property” mean the real property, interests and rights, as further described in this

wcuments. The words "Related Documents” mean all promissory notes, credit agreements, loan
environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
nd all other instruments, agreements and documents, whether now or hereafter existing, executed in

"Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
from the Property,

rustee” means Land Title Company of Skagit County, whose mailing address is P O Box
233 and any substitute or successor trustees.

C,. \\k

KATHERINE M GRIMM 1 ;j\$(|

STATE OF \/\/f\*’vj;\\ r\a{m’)
COUNTY OF 5‘!‘6\51

On this day bafore me, the undersigned Notary
personally known 1o me or proved to me on the

« Peloruacy 20l

Rasiding at

To: , Trustee

Trust. You are hereby
ons entitled thereto, the

The undersigned is the legal owner and holder of all indebtedness secured:
requested, upon payment of all sums owing to you, to reconvey without warrg
right, title and interest now held by you under the Deed of Trust. ‘

Date:

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corporation 1997, 20186.
LACFINLPLAGO1.FC TR-24872 PR-30



ule “A-17 154404-08

New South Skagit Highway and Easterly
County Short Plat No. 12-79;

ine of the New South Skagit Highway.
: Short Plat 12-79, approved February
23, 1979 and recorded February 27, 1979 in Volume,
7602270056, records of Skagit County, Washington

Situate in the County of Skagit, State of Washington.



