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DEFINITIONS

Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
also provided in Section 16.

nd other words are defined in
words used in this document are

(A) "Security Instrument” means this document, which is dat
with all Riders 1o this document.

(B) "Borrower" is
RYAN P. SHIPLEY AND HEATHER M. SHIFLEY, HUSEAND AND: W1FE

12, 2016 , together

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
FATRWAY INDEPENDENT MCRTGAGE CORPORATION
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6652
Lender is the

DRIVE, SUITE 200, PLANO, TX 75024
ary under this Security Instrument.

D)

(E)

"Note" means the promis
The Note states that Bor
FOUR HOMNDRED NIME

{¥)

Dollars (U.S. $409,000.00
regular Periodic Payments and to

n full not ialer than MARCH 01, 2046

(G) "Property" means the property t ribed below under the heading "Transfer of Rights in the

Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due undef this Secupitydnstrument, plus interest.

(I "Riders" means all Riders to this Security Inst
Riders are to be executed by Borrower (check;

[ Adjustable Rate Rider [ Cundominiumqai%_l [1 Second Home Rider
Balloon Rider : 1-4 Family Rider
VA Rider

Other{s) [specify] MERS RIDER

are executed by Borrower. The following

() "Applicable Law" means all controlling applicable fédeisi
ordinances and administrative rules and orders (that have f
final, non-appealable judicial opinions,

~and_ local statutes, regulations,
v) as well as all applicable

es, assessments and
tninium association,

(K) "Community Association Dues, Fees, and Assessments" m
other charges that are imposed on Borrower or the Property
homeowners association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other th
check, draft, or similar paper instrument, which is initiated through an
instrument, computer, or magnetic tape so as to order, instruct, or aut
debit or eredit an account. Such term includes, but is not limiied to, pOmt ‘& seﬂe ty
teller machine transactions, (ransfers initiated by telephone,
clearinghouse transfers.
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(O) "Mortgage Insuranee" sieans insurance protecting Lender against the nonpayment of, or default on,
the 1.oan,

implementing regulaticir Begu_ i X (12 C.F.R. Part 1024), as they mlghl be amended from time
to time, or any additio iccessor legislation or regulation that governs the same subject matter.
As wsed in this Security striiment, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a “f d mortgage loan” even if the Loan does not qualify as a
"federally related mortgage RESFA.

{R) "Successor in Interest of Borrow: eans gy party thal has taken litle to the Property, whether or
not that party has assumed Borrowér's obligatisns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRC

This Security Instrument secures to Lender; () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pigp : irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following deScpitied, property located in the County of
SKAGIT ’

{Name of Recording Jurisdiction)

LOT 89, PLAT OF EAGLEMONT PHASE 1B, DIVIST
THEREOF' AUGUST 8, 2005 UNDER-ZIDT

RECORDS OF SKAGIT COUNTY, WASHINGTION.
STTUATED IN SKAGIT COUNTY, WASHINGTON.

. FILE NO. 200508080162,
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4866-000-089-0000 which currently has the address of
(Street)
{City), Washington 98274 {Zip Code)

improvements now or hereafter erected on the property, and all easements,

also be covered by th airity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANT orrower is lawfully seised of the estate hereby conveyed and has the
dfivey the Property and that the Property is unencumbered, except for encumbrances
| defend generally the title to the Property against all claims and

jflder covenant and agree as follows:

ms, Prepayment Charges, and Late Charges.

1. Payment of Principal, Interes
, and interest on, the debt evidenced by the Note and

Borrower shall pay when due th

| money order; (c) certified check, bank
check, treasurer's check or cashier's check, gro ded any such check is drawn upon an institution
whose deposits are insured by a federal agen
Transfer.

Payments are deemed received by Lender when re
such other location as may be designated by Lender

insufficieni to bring the Loan current. Lender may accep
to bring the Loan current, without waiver of any rights

then Lender need not pay interest on unapplied funds. Lender!
Borrower makes payment to bring the Loan current. If Borrowes,
period of time, Lender shall either apply such funds or return ‘thrent t
earlier, such funds will be applied to the outstanding principal balance
prior to foreclosure. No offset or claim which Borrower might hav
Lender shall relieve Borrower from making paymenis due under the Note
or performing the covenants and agreements secured by this Security Instiy
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Payments or Proceeds. Except as otherwise described in this Section 2, all
ed and applied by Lender shall be applied in the following order of priority: {(a)
he Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
pplied to each Periodic Payment in the order in which it became due. Any
hall be applied first 1o late charges, second to any other amounts due under this

'any late charge due, the payment may be apphed to the delinquent payment
«~tifoee than one Periodic Payment is outstanding, Lender may apply any
to the repayment of the Periodic Payments if, and to the extent that,
To the cxtent that any excess exists after the payment is applied to
Periodic Payments, such excess may be applied to any late charges

Property, if any; (c) premiums for asy ziid all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if r any sums pavable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiyrias in accordance with the provisions of Section 10. These
items are called "Escrow Items." At orifsination or & aigy time during the term of the Loan, Lender
may require that Community Association Due

Borrower, and such dues, fees and assessmenis’ sk

ender Funds for any or all Escrow
event of such waiver, Borrower
any Escrow Items for which
shall furnish to Lender receipts
quire. Borrower's obligation to

liems at any time. Any such waiver may only be in w
shall pay directly, when and where payable, the a
payment of Funds has been waived by Lender and, if L
ewdencmg such payment within such nme penod as

agreemeni contained in this Security Instrument, as ihe phrasc '
Section 9. If Borrower is obligated to pay Escrow Items direct]
fails to pay the amount due for an Escrow Item, Lender may
pay such amount and Borrower shall then be obligated under Ser
amount. Lender may revoke the waiver as to any or all Escrow lter
accordance with Section 15 and, upon such revocation, Borrower sha
in such amounts, that are then required under this Section 3.

agreement” is used in
a waiver, and Borrower
nder Section 9 and
o Lender any such
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any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
& time specified under RESPA, and (b} not to exceed the maximum amount a lender
RESPA. Lender shall estimate the amount of Funds due on the basis of current data

scrow account, or verifying the Escrow Items, unless Lender pays
nd Applicable Law permits Lender to make such a charge. Unless an
agreement is mad Applicable Law requires interest fo be paid on the Funds, Lender

shall not be require

nfy Borrower as required by RESPA, and Borrower shall
ake up the deficiency in accordance with RESPA, but in no

as defined under RESPA, Lender
pay to Lender the amount necessar
more than 12 monthly payments.

Upon payment in full of all sums secure;
to Borrower any Funds heid by I.ender.

Charges; Liens. Borrower shall pay all

manner provided in Section 3.

Borrower shall promptly discharge any lien which hag griority gver this Security Instrument unless
Borrower: {a} agrees in writing to the payment of th '
acceplable to Lender, but only so long as Borrower is pe
lien in good faith by, or defends against enforcement of the
Lender's opinion operate to prevent the enforcement of the lien
but only until such proceedings are concluded; or {c) secures fr of he lien an agreement
satisfactory to Lender subordinating the lien to this Security I sfrument. IfLender determines that
any part of the Property is subject to a lien which can attain pri6rity-oves thiS’ Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 if the date on which that
notice is given, Borrower shall satisfy the lien or take one or more o actiops” sei forth above in
this Section 4.

agreement; {b) contests the
“egal proceedings which in
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quire Borrower to pay a one-time charge for a real estate tax verification and/or
used by Lender in connection with this Loan.

tce. Borrower shall keep the improvements now exisling or hereafter erecled on the
. amst loss by fire, hazards included within the term "extended coverage," and any
. but not lmuted to, earlhquakes and ﬂoods for whlch Lender requires

periods r rpduires. What Lender requires pursuant to the preceding sentences can change
during the term he Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subje; 's right to disapprove Borrower's choice, which right shall nol he
ndéy may require Borrower (o pay, in conmection with this Loan, either:
zone determination, certification and tracking services; or (b) a

etermination and certification services and subsequent charges each
25 occur which reasonably might affect such determination or
responsible for the payment of any fees imposed by the Federal
in cnnnectmn with the review of any flood zone determination

against any risk, hazard or Ilablhty“ ight provide greater or lesser coverage than was prevnously
in effect. Borrower acknowledges the cost of the insurance coverage so obtained might
significantly exceed the cost of insurahce.that Borrower could have obtained. Any amounts disbursed

All insurance policies required by Lender and
right to disapprove such policies, shall include

renewal certificates. If Lender requires, Borrower shall
premiums and renewal notices. If Borrower obtains ar

rrier and Lender. Lender
nd Borrower otherwise
urance was required by
redjoration or repair is
| rzpair and restoration

In the event of loss, Borrower shall give prompt notice t
may make pmof of luss if not made promptly by Borrower. U_

provided that such inspection shall be undertaken prompily. Lender
repairs and restoration in a single payment or in a series of progr
completed. Unless an agreement is made in writing or Applicable Law reduis
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair
feasible or Lender's security would be lessened, the insurance proceeds shall be

[ 1o settle a claim, then Lender may negotiate and settle the claim. The
the notice is given. In either event, or if Lender acquires the Property
Borrower hereby assigns to Lender {a) Borrower's rights to any
it to exceed the amounts unpaid under the Note or this Security
jorrower’s rights (other than the right to any refund of unearned

insurance proceed
Instrument, and (b) %

or restore the Property or‘
or not then due.

the Property as Borrower's principdl
Lender otherwise agrees in writing
extenuating circumstances exist whic|

7. ‘Property; Inspections. Borrower shall not
y to deteriorate or commit waste on the
perty, Borrower shall maintain the Property
i .ssmg in value due to ils condmon Unless
8.

Borrower or any persons or enutles acting at the direction of Bcrmwer
or consent gave materially false, misleading, or inaccurate information™
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10,

clude, but are not limited to, representations concerning Borrower's occupancy of
rower's principal residence.

(c) Borrower has abandoned the Property, then Lender may do and
r appropriate to protect Lender's interest in the Property and rights
under this SECLll'i cluding protecting and/or assessing the value of the Property, and
securing and/or re Property. Lender's actions can include, but are not limited to: (a)
paying any sums sé a ‘lies" which has priority over this Security Instrument; (b) appearing in
court; and {c) payi ; iomeys' fees to protect its interest in the Property and/or righls

7 1o, entering the Property to make repairs, change locks,
replace or board up doom andw rain water from pipes, eliminate building or other code
violations or dangerous condition
action under this Section 9, Lende
do so. It is agreed that Lender i

this Section 9.

Any amounts disbursed by Lender*y
secured by this Security Instrument. E
of disbursement and shall be payabl
requesting payment.

If this Security Instrument is on a leasehold

Mortgage Insurance. If Lender required Mortgig
Borrower shall pay the premiums required to mainfain £
reason, the Mortgage Insurance coverage required by L

condition of making the Loan,
Insurance in effect. If, for any

dozzawer shall pay the premiums
e previously in effect, at
nce previously in effect,
from an alternate mortgage insurer selected by Lender. If subst lent Mortgage Insurance

coverage is not available, Borrower shall contmue to pay to

accepl, use and retain these payments as a non-refundable loss reserve
Such loss reserve shall be non-refundable, notwithstanding the fact that
full, and Lender shall not be required to pay Borrower any interest or
Lender can no longer require loss reserve payments if Mortgage Insuray
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1.

Borrower w
Insurance

le loss reserve, until Lender's requirement for Mortgage Insurance ends in
Hien agreement between Borrower and Lender providing for such termination
géquired by Applicable Law. Nothing in this Section 10 affects Barrower's
e rate provided in the Note.

Morigage Inswzar
may incur if Borros
Insurance.

risk on all such insurance in force from time to time, and may
dthed parties that share or modify their risk, or reduce losses. These
#conditigns, that are satisfactory to the mortgage insurer and the other

As a result of these agreements, Fepder, 4
any other entity, or any affiliate

urchaser of the Note, another insurer, any reinsurer,
Hie foregoing, may receive (directly or indirectly) amounts
that derive from {or might be ch #rized as) a portion of Borrower's payvments for Morigage
Insurance, in exchange for sharing ¢z modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliatg of Lender takes a share of the insurer's risk in exchange fnr

a share of the premiums paid to the instwer, the arca ent is often termed "captive reinsurance.’
Further:

(@) Any such agreements will not affect ,h
Mortgage Insurance, or any other term
amount Borrower will owe for Mortgag
any refund.

amounts [that Borrower has agreed to pay for
the 1, ar Such agreements will not increase the
‘they will not entitle Borrower to

(b)
Mortgage Insurance under the Homeowners P
rights may include the right to receive c

unearned at the time of such cancellation or terminati

Assignment of Miscellaneous Proceeds; Forfeiture. All
assigned 1o and shall be paid to Lender.

lessened. Durmg such repair and restoration period, Lender shall
Miscellaneous Proceeds until Lender has had an opportunity to inspect '
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as the work is completed. Unless an agreement is made in writing or Applicable
5t to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

value of the Property iffi
greater than the amount

before the partial taking, destruc
Property immediately before th
paid to Borrower.

n value divided by (b} the fair market value of the
iiig, destruction, or loss in value. Any balance shall be

If the Property is abandoned by Borrower, if ér snotice by Lender to Borrower that the
Opposing Party (as defined in the next sentem ake an award to seitle a claim for
damages, Borrower fails to respond to Lender withih er the date the notice is given,
Lender is acthorized to collect and apply the Miscellan either to restoration or repair of
the Property or to the sums secured by this Security In ther or not then due. "Opposing
Party" means the third party that owes Borrower Mis ceeds or the party against whom
Borrower has a right of action in regard to Miscellaneo

Borrower shall be in default if any action or proceeding, whethei ci
Lender's judgment, could result in forfeiture of the Property or
interest in the Property or rights under this Security Instrum
and, if acceleration has occurred, reinstate as provided in S
proceeding to be dismissed with a ruling that, in Lender's judg
Property or other material impairment of Lender's interest in the
Security Instrument. The proceeds of any award or claim for damag
impairment of Lender's interest in the Property are hereby assigned

gusing the action or
es forfeiture of the
ights under this
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us Proceeds that are not applied to restoration or repair of the Property shall be
ider provided for in Section 2.

fon of amertization of the sums secured by this Security Instrument granted by
ir any Successor in Interest of Borrower shall not operate to release the lability
ccessors in Interest of Borrower. Lender shall not be required 1o commence

demand made
by Lender in
payments from thirs
the amount then dug,ishall no* e a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several
and agrees that Borrowerj
Borrower who co-signs this
co-signing this Security Tist

-signers; Successors and Assigns Bound. Borrower covenants
pations and liability shall be joint and several. However, any

b mortgage, grant and convey the co-signer's interest in the
Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instru rees that Lender and any other Borrower can agree to

extend, modify, forbear or mak

3 Uf this Security Instrument shall bind
nd assigns of Lender,

14. ervices performed in connection with
interest m the Property and r1ghts under
this Secunly Instrument, including, but not limired™

valuation fees. In regard to any other fees, the absence ¢

that the interest or other loan charges collected or to be collect
the permitted limits, then: {a} any such loan charge shall be!

ny prepayment
charge (whether or nol a prepayment charge is provided for under Ih 5,"5 acceptance
of any such refund made by direct payment to Borrower will constitute a
Borrower might have arising out of such gvercharge.
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16.

17.
18.

otices given by Borrower or Lender in connection with this Security Instrument must
y notice to Borrower in connection with this Security Instrument shall be deemed to
to Borrower when mailed by first class mail or when actually delivered to

Security Instryinent 2
mailing it by fisst
address by notice ¢

ender's address stated herein unless Lender has designated another
ny notice in connection with this Security Instrument shall not be
der until actually received by Lender. If any notice required by lhis

of Construction. This Security Instrument shall be
jurisdiction in which the Property is located. All rights

governed by federal law an
and obligations contained i
of Apphcab]e Law Apphcable

th conflict shall not affect other provisions of this Security
en effect without the Conﬂicling provision.

Instrument or the Note which can be

As used in this Security Instrument:
corresponding neuter words or words of the feminj
and include the plural and vice versa: and {(c)
obligation to take any action.

der; (b) words in the singular shall mean
may" gives sole discretion without any

er. As used in this Section 18,
the Property, including, but not
., contract for deed, installment

limited to, those beneficial interests transferred in a
sales coniract or escrow agreement, the intent of whic
date to a purchaser.

prohibited by Appllcable Law.

If Lender exercises this option, Lender shall give Borrower notice of
provide a period of not less than 30 days from the date the notice is gi
15 within which Borrower must pay all sums secured by this Security I
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20.

 prior to the expiration of this period, Lender may invoke any remedies permitted by
ument without further notice or demand on Borrower.

& (he right to have enforcement of thls Security Instrument discontinued at any
test of: (a) five days hefore sale of the Property pursuant to any power of sale

ments; (c) pays all expenses incurred in enforcing this Security
lmited to, reasonable attorneys' fees, property inspection and
rred for the purpose of protecting Lender's interest in the Property

Ail the Property and rights under this Security Instrument, and
sums secured by this Security Instrument, shall continue unchanged.

following forms, as selected.by ‘
treasurer’'s check or cashie ‘
deposits are insured by a federa
Upon reinstatement by Borrowe:
remain fully effective as if no a¢

Sale of Note; Change of Loan Se ; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instr sold one or more times without prior notice
to Borrower A sale might result in a change 1n the {known as the "Loan Servicer") that collects

t, and Applicable Law. There also might
sale of the Note. If there is a change of
the-change which will state the name and
should be made and any other
of servicing. If the Note is sold
the purchaser of the Note, the
Lean Servicer or be transferred

be one or more changes of the Loan Servicer
the Loan Servicer, Borrower will be given wri
address of the new Loan Servicer, the address tg™wiii
information RESPA requires in connection with a not
and thereafter the Loan is serviced by a Loan Servi
mortgage loan servicing obligations to Borrower will r
to a successor Loan Servicer and are not assumed by th
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be join icial action (as cither an
individual litigant or the member of a class) that arises from th
ovizion of, or any duty
owed by reason of, this Security Instrument, until such Borrowei :r'has nutlﬁed the other

party {with such notice given in compliance with the requirements o

can be taken, that time period will be deemed to he reasonable for purpos
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al*acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
tion given to Borrower pursuant te Section 1§ shall be deemed to satisfy the notice
, take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
xic or hazardous substances, pollutants, or wastes by Environmental Law and

Cleanup” inchudes am %sp" nse action, remedlal action, or removal acllon as defined in
Environmental Law:; /and (d} an "Environmental Condition" means a condition that can cause,
coniribute to, or othegwme trigger an Environmental Cleanup

Environmental Law, (b)
presence, use, or release of 4 Ha
of the Property. The preceding
Property of small quantities of H
to normal residential uses and
hazardous substances in consumer

hall not apply to the presence, use, or storage on the
iibgtances that are generally recognized to be appropriate
mince of the Property (including, but mot limited to,

Borrower shall promptly give Lend
or other action by any governmental o
any Hazardous Substance or Environmeital Law of which Borrower has actual kncwledge (b) any
Environmental Condition, including but not limi y spilling, leaking, discharge, release or

i ndition caused by the presence, use or
he value of the Property. If Borrower

release of a Hazardous Substance which ady
learns, or is notified by any governmental o

"to acceleration following
ment (but not prior to
ise). The notice shall
date, not less than 30

acceleration under Section 18 unless Applicable Law pro
specify: (a) the default; (b) the action required to cure th

auction at a date not less than 120 days in the future. The notice skali
of the right to reinstate after acceleration, the right to bring
non-existence of a default or any other defense of Borrower te acce
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equired to be included in the notice by Applicable Law. If the default is not cured
e date specified in the notlce Lender at its optwn may require immediate

er of sale and/or any other remedies permitted by Applicable Law. Lender
llect all expenses incurred in pursuing the remedies provided in this Section

Applicable Law
Borrower, shall
and under the teri
Trustee determines. ™

the sale in the following order

reasonable Trustee's and attorné
and (c) any excess to the person
court of the county in which the sal¢

% (b) to all sums secured by this Security Instrument;
sons legally entitled to it or te the clerk of the superior

23. Reconveyance. Upon payment of all s
Trustee to reconvey the Property and shall surre
debt secured by this Security Instrument to

action or proceedmg to construe or enforce any term of this Seci
fees," whenever used in this Security Instrument, shall inclu
incurred by Lender in any bankruptcy proceeding or on appeal.

ant. The term "atiorneys’
‘lipitation attorneys' fees

46-46-6-0816644
WASHINGTON-Single Famjly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS

NUARARRRI ARG

951458095

Wolters Kluwer Financial Services

SRR




EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
OR. TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ABLE.UNDER WASHINGTON LAW.

Borrower accepls and agrees 1o the terms and covenants contained in this Security
_executed by Borrower and recorded with it.

Borrower I-IE'ATE-IE:R M. SKIPIEY Burmwer

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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eared before me, and said person(s) acknowledged that he!shc.s:gned this
be hls!her@ree and voluntary act for the uses and purposes

2

is{arethe person(s)
instrument and ack
mentioned in the instrum

KATHEPV(’{A FRSEMAN
STATE OF WASHINGTON
LNO?AR\ - PLJEI C

My Commission Expires o 012018 ]

e,

!

Jand for the State of Washm"
My commission expires: A-0o\ FOVY

Residing at SO DA %\/\ C o
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D UNIT DEVELOPMENT RIDER

day of FEBRUARY
into and shall be deemed to amend and supplement the

nrrower”) to secure Borrower's Note to
AGE CORPORATION

The Property includes, but is n
together with other such parcels

(the "Declaration"). The Property is a part o planned unit development known as

{the "PUD"). The Property also includes Borrower est-in the homeowners association or
equivalent entity owning or managing the cortimdi i
"Owners Association") and the uses, benefits and pr

PUD COVENANTS. In addition to the covenant
Instrument, Borrower and Lender further covenant an

A. PUD Obligations, Borrower shall perform all of
Constituent Documents, The "Constituent Documents
incorporation, trust instrument or any equivalent documg
Association; and (iii) any by-laws or other rules or regulati
Borrower shall promptly pay, when due, all dues and asses
Constituent Documents.

B. Property Insurance. So long as the Owners Association m
accepted insurance carrier, a "master” or "blanket” palicy insur
satisfactory to Lender and which provides insurance coverage
deductible levels), for the periods, and against loss by fire, hazards
"extended coverage,” and any other hazards, including, but not limit

46-46-6-0816644
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i aration; (i} articles of
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floods, for

on the Property; ang
coverage on th

What Lender re _7
loan. !
Borrower shall gry

repair following a loss to t
proceeds payable to Borrow

insure that the Owners Associatiol
form, amount, and extent of covera

d facilities of the PUD, or for any
b and shall be paid to Lender. Such
proceeds shall be applied by Lender to thg“smins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Cansent. Borrower shal
Lender's prior written consent, either partition oF-sul
abandonment or termination of the PUD, except for
law in the case of substantial destruction by fire or
by condemnation or eminent domain; (i) any amendraent to g
Documents” if the provision is for the express berefit of Leader; (i) termination of
professional management and assumption of self-managéwién e Bwners Association; or
(iv) any action which would have the effect of rendering the p i y insurance coverage
maintained by the Owners Association unacceptable to Lend

F. Remedies. If Borrower does not pay PUD dues ariy
Lender may pay them. Any amounts disbursed by Lender und
additional debt of Borrower secured by the Security tnstrument. U
agree to other terms of payment, these amounts shall bear i
disbursement at the Note rate and shall be payable, with interest,
Borrower requesting payment.

pt.after notice to Lender and with

nt or termination required by
aity or in the case of a taking

f ph F shall become
orrower and Lender

. the date of
Lender to
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dwer accepts and agrees to the terms and covenants contained in this

o %ﬁiﬁ/zé?7£§¢245zl- o

-Borrower HEATHER M. SHIPLEY -Borrower

PUD Rider.

RYAN P SHIPLEY

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

46-46-6-0816644
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lartgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

THIS M RTCAGE EL CTRONIC REGISTRATION SYSTEMS, INC. RIDER {("MERS Rider") is made
" , 2016 | and is incorporated into and amends and supplements the
") of the same date given by the undersigned (the "Borrower,” whether

covenant and agree that the Securify Ipstrument is amended as follows:

A. DEFINITIONS

1. The Definitions section of.tig
"Lender" is

FAIRWAY INDEPENDENT MORTGAI

ity Instrument is amended as follows:
CORPORATION
Lender is a CORPORATION

organized and existing under the }
Lender's address is

of THE STATE OF TEXAS

inc. MERS is a separate corporation that is
. MERS is organized and existing under the
aber of P.O. Box 2026, Flint, MI
Nommee fur Lender to exermse the

n whole or in part this Security
f this Security Instrument, or
taking such other actions as Lender may deem néc: of appropriate under this Securily
Instrument. The term "MERS" includes any successors an ¢
shall inure to and bind MERS, its successors and assigns, as' well as Lender, until MERS' Nominee
interest is terminated.

2. The Definitions section of the Security Instrument is furd
definition:

B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument
This Security Instrument secures to Lender: (i} the repayment of the Loan,*an
and modifications of the Note; and (i) the performance of Borrower's covena

46-46-6-0816644
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trument and the Note. For this purpose, Borrower irrevocably grants and conveys to
with power of sale, the following described property located in the County of

f Recording Jurisdiction}

£ 'EAGLEMONT PHASE 1B, DIVISION NO. 4, ACCORDING TG THE PLAT
RDED AUGUST 8, 2005 UNDER AUDITOR'S FILE NO. 200508080162,
RECORD‘S OF SKAGH COUNTY, WASHINGTON.
SITUATEL IN SKAGIFCOUNTY, WASHINGTON.

which currentty has t 02 OLYMPIC LANE
{Street)
. WASHINGTON 98274

{State} {Zip Code)

MOUNT VERNON
(City)

("Property Address"):
appurtenances, and fixtures now or

also be covered by this Security In
as the "Property."

part of the property. All replacements and additions shall
! of the foregoing is referred to in this Security Instrument

Any notice required by Applicable Lawpr, this Security Instrument to be served on Lender must be
served on MERS as the designated Nomin ; rower understands and agrees that MERS, as
the designated Nominee for Lender, has the right (o ny or all interests granted by Borrower to
Lender, including, but not limited to, the right (& sell the Property; and to take any action
required of Lender including, but not limited fo, sassigning énd releasing this Security Instrument, and
substituting a successor trustee. '
C. NOTICES
Section 15 of the Security Instrument is amended to read
15. Notices. All notices given by Borrower or Lender i
be in writing. Any notice to Borrower in connection
have been given to Borrower when mailed by
Borrower's notice address if sent by other means. Not
to all Borrowers unless Applicable Law expressly requires ot
Property Address unless Borrower has designated a substituge
Borrower shall promptly notify Lender of Borrower's ¢
pracedure for reporting Borrower's change of address, then Be
address through that specified procedure. There may be onl
this Security Instrument at any one time. Any notice to Lender Sliaf
mailing it by first class mail to Lender's address stated herein unles

ith this Security Instrumeni must
ty Instrument shall be decmed to
il or when actually delivered to
ré"”B‘ rower shall constitute notice
& notice address shall be the
otice adeiress by notice to Lender
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st also be provided to MERS as Nominee for Lender untii MERS' Nominee interest is
. Any notice provided by Borrower in connection with this Security Instrument will not
have been given to MERS until actually received by MERS. Any notice in connection
yrity Instrument shall not be deemed to have been given to Lender until actually

Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Notev{io r with this Security Instrument) can be sold one or more times without prior
notice to Borrg ers acknowledges that until it directs MERS to assign MERS' Nominee
interest in this i nt, MERS remains the Nominee for Lender, with the authority to
exercise the rig : sale might result in a change in the entity (known as the "Loan
Servicer") that coifers ic Payments due under the Note and this Security Instrument and
n seryjsing obligations under the Note, this Security Instrument, and

change which will state
payments should be made an
transfer of servicing. If the N
than the purchaser of the N

d thereafter the Loan is serviced by a Loan Servicer other
rigage loan servicing obligations to Borrower will remain
ted to a successor Loan Servicer and are not assumed by the
ded by the Note purchaser.

inspr be joined to any judicial action (as either an
s from the other party's actions pursuant to

Note purchaser unless otherwise p
Nenther Borrowcr nor Lender may ¢

uch Borrower or Lender has notified the
the requiremenis of Section 15) of such

d which must elapse before certain
. reasonahle for purposes of this

22 and the notice of acceleration given to Borrow
satisfy the notice and opportunity to take corrective

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, [
appoint a successor (rustee lo any Trustee appointed hereurs
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

 Has Ceased to act. Without
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Bi:3,OW, Borrower accepts and agrees to the terms and covenants contained in this MERS

Y /7

BYAN P. SHIP HEATHER M. SHIPLEY

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrgwer
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LOAN IS NOT ASSUMABLE
PPROVAL QF THE DEPARTMENT
AFFAIRS OR ITS AUTHORIZED

ND ASSUMPTION POLICY RIDER is made this 12TH  day of

sincorporated into and shall be deemed to amend and
rust or Deed to Secure Debt (herein "Security
h, given by the undersigned (herein "Borrower”) to

FEEFIIARY , 2018
supplement the Mortgage
Instrument") dated of even
secure Borrower's Note to

nants and agreements made in
the Security Instrument, Borrower and Lender furthes” nd agree as follows:

If the indebtedness secured hereby be guaranteed nder Title 38, United States
Code, such Title and Regulations issued thereunder: i ect on the date hereof shall
govern the rights, duties and liabilities of Borrower ang.Lt mysprovisions of the Security
Instrument or other instruments executed in connectio 1. indebtedness which are
inconsistent with said Title or Regulations, including, bu to, the provision for
payment of any sum in connection with prepayment of 4 indebtedness and the
provision that the Lender may accelerate payment of the dred méebwdness pursuant to
Covenant 18 of the Security Instrument, are hereby ame ; n@gaﬁed 10 the extent
necessary to conform such instruments to said Title or Regulation

46-46~-6-0816644 951458095
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"late charge” shgil
indebtedness sectf less such proceeds are sufficient to discharge the entire
indebtedness and all and expenses secured hereby.
GUARANTY: Should ihe Departrent of Veterans Affalrs fail or refuse to issue its guaranty in
full amount within 6
such guaranty cormmitt
Title 38 of the U.S. Code
hereby secured at once du
other rights hereunder or tak
TRANSFER OF THE PROPERTY: ¥
transfer of the property securing
assumption of the loan is establ
United States Code.
An authorized transfer ("assumptic
covenants and agreements as set fo
(@) ASSUMPTION FUNDING FEE: A 10 one-half of one percent (.5000%)
of the balance of this loan as of the dafe of trans the property shall be payable at the

' the Mortgagee may declare the indebtedness
d may foreclose immediately or may exercise any
roper action as by law provided.

n may be declared immediately due and payable upon
‘_; any transferee, unless the acceptability of the
iant to Section 3714 of Chapter 37, Title 38,

f the property shall also be subject to additional

time of transfer to the loan holder or its auth nt, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay’ thi the time of transfer, the fee shall
constitute an additional debt to that already ¢ is instrument, shall bear interest at

he indebtedness hereby secured
or any transferee thereof, shall be immediately” y

waived if the assumer is exempt under the provisions . 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: U fication for approval to allow

i i ' : lzan holder or its authorized
agemt for determining the creditworthiness of the assiiv Bsequently revising the
holder's ownership records when an approved transfer is The amount of this
charge shall nat exceed the maximum established by the De eterans Affairs for a

loan to which Section 3714 of Chapter 37, Title 38, United gplies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this cbligation is a
hereby agrees to assume all of the obligations of the vetera
instruments creating and securing the loan. The assumer furth
Department of Veterans Affairs to the extent of any claim payment
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF,

orrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.

(Seal) 4/ 1‘24/ W yM (Seal)

I-IE'ATI'IERM SHIPIEY

-Borrower

{(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

46-46-6-0816644
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