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MIN: 100392411200944810

DEFINITIONS

¢ defined in Sections 3,

10, 12, 17, 19 and 21. Certain rules regarding the usage of words use nt are also provided in

Section 15.

(A) "Security Instrument” means this document, which is dated FEBRUARY
all Riders to this document.

(B) "Borrower" is

HUGO SALGERDO, AN UNMARRIED MAN

, together with

Borrower is the trustor under this Security Instrument.
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(F)

(G)
(H)
O

)

(K)

{L)

"MERS“ is Mortgdgy
for this Loan, and

S Rider to this Secunly Instrument, to be executed by Borrower,
lnp between Lender and MERS, and which is incorporated info and

ed by Borrower and dated FEBRUARY 12, 2016 . The Note

Dollars (U.S. $202,268.00
Periodic Payments and to pay the del
"Property" means the property that 1
Property.”

"Loan" means the debt evidenced by the

intégest. Borrower has promised to pay this debt in regular
Haler than MARCH 01, 2046
fibed below under the heading "Transfer of Rights in the

. and late charges due under the Note, and all

executed by Borrower. The following
Riders are to be executed by Borrower [check box

[ ] Adjustable Rate Rider (] condominium
Rehabilitation Loan Rider
[x] Other [Specify] *

* MERS RIDER

Planned Unit Development Rider

"Applicable Law" means all controlling applicable federal, s
ordinances and administrative rules and orders (that have the effect
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments” means all du
charges that are imposed on Borrower or the Property by a condomin
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transa
draft, or similar paper instrument, which is initiated through an electron

statutes, regulations,

debit or credit an account. Such term includes, but is not limited to, point-of-sale £
teller machine transactions, transfers initiated by telephone, wire transfers, and automa
transfers.
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arty (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
or destruction of, the Property; (if) condemnation or other taking of all or any part of the
onveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

Q) "RESPA".EHEBHS !
implementing regulati
time, or any addji

lation X (12 C.F.R. Part 1024), as they might be amended from time to
or legislation or regulation that governs the same subject matter, As

morigage loan" under R

"Secretary” means the Sé
his designee.

(S) "Successor in Interest of Be any party that has taken title to the Property, whether or not
that party has assumed Borrowei sl s under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

e repayment of the Loan, and all renewals, exiensions and
ance of Borrewer's covenants and agreements under this
/ cably grants and conveys to Trustee, in

This Security Instrument secures to Lender:
modifications of the Note; and (i) the perf
Security Instrument and the Nate, For this purpose, Bor
trust, with power of sale, the following described prope
SKAGIT :

(Name of Recording Jurisdiction)

THE WEST 50 FEET OF LOTS 18, 19 AND 20 AND NORTH 10 FEET OF THE WEST 50
FEET OF LOT 17, ALL IN BIOCK 12,

VERNON HEIGHTS ADDITION TO MOUNT VERNONM,
RECORDED IN VOLIME

2 OF PLATS, PAGE 108, RECORDS OF SKAGIT CCUNTY, msx;chm

SITUATED IN SKAGIT COUNTY, WASHINGTON
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{Street)
{City}, Washington 98273 (Zip Code}

1l (he improvements now or hereafter erected on the property, and all easements,
es now or hereafter a part of the property. All replacements and additions shall also
be covere by this, Secusily, Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS th
to grant and convey the Prep
Borrower warrants and,#ill-d
1o any encumbrances o

orrower is lawfully seised of the estate hereby conveyed and has the right
d that the Property is unencumbered, except for encumbrances of record,
erally the title to the Property against all claims and demands, subject

THIS SECURITY INSTRUA
with limited variations by juri

uniform covenants for national use and non-uniform covenants
tute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borr i ] venant and agree as follows:
1. Payment of Principal, Interest, Escrow ' ‘and Late Charges. Borrower shall pay when due the
principal of, and imterest on, the ¢ ged by the Note and late charges due under the Note

.S. currency. However, if any check or other instrument
ar this Secprity Instrument is returned to Lender unpaid,
Lender may require that any or all subseque
be made in one or more of the following forms, gcted,by Lender: (a) cash; {b) money order; (c)
provided any such check is drawn upon
ntality, or entity; or {d} Electronic

an institution whose deposits are insured by a feder.
Funds Transfer.

esignated in the Note or at such
otice provisions in Section 14,
ial paymenis are insufficient to

current, without waiver of any rights hereunder or prejudice to
partial payments in the future, but Lender is not obligaied to a
payments are accepled If each Permdlc Payment is applied as of

payment to bring the Loan current. If Borrower does not do so withi
Lender shall either apply such funds or return them to Borrower. If not
be applicd to the outstanding principal balance under the Note immediately-prior
offset or claim which Borrower might have now or in the future agains( Lender
from making payments due under the Note and this Security Instrument or perforn
agreements secured by this Security Insirument,
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ication of Payments or Proceeds. Except as expressly stated otherwise in this Security Instrument
Jhe. Note, all payments accepted and applied by Lender shall be applied in the following order of

taxes, special assessments, leasehold payments or ground rents, and fire, flood and
trance premiums, as required;

zard j

1 pay to Lender on the day Periodic Payments are due under the
"Funds"} to provide for payment of amounts due for: (a)

Funds for Escrow Items:
Note, until the Note is paid js
taxes and assessments and ol
encumbrance on the Property,

, "or the monthly charge by the Secretary instead of the
1g3€ items are called "Escrow Items." At origination or at any
may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bor , and such dyes, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to ender all f amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow M Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lent Borrower's obligation fo pay to Lender
Funds for any or all Escrow Items at any time. Any ay only be in writing. In the event of
e amounts due for any Escrow
ender requires, shall furnish to
ender may require. Borrower's
purposes be deemed to be a

monthly Mortgage Insurance premium
time during the term of the Loan, Leni

covenant and agreement conlained in this Security Instrument,
used in Section 9. If Borrower is obligated to pay Escrow Item
Borrower [ails to pay the amount due for an Escrow ltem, Lender
and pay such amount and Borrower shall then be obligated under S

ectly, -puysuant to a waiver, and
ights under Section 9

otice given in
Funds, and in
such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (3} sufficieni-te.pé
the Funds at the time specified under RESPA, and (b) not to exceed the maximu
require under RESPA. Lender shall estimate the amount of Funds due on the bas:
reasonable estimates of expenditures of future Escrow Items or otherwise in accord
Law,
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ds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

If there is a Slirpl
for the excess fund

monthly payments. If ikere is a.deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower % m:guue PA, and Borrower shall pay to Lender the amount necessary to
) h RESPA, but in no more than 12 monthly payments.

this Security Instrument, Lender shall promptly refund to

Charges; Liens, Borrower shall pay
the Property which can attain priorit ,
sgociation Dues, Fees, and Assessments, if any. To the extent
hall pay them in the manner provided in Section 3.

Borrower: (a} agrees in writing fo the payment i
acceptable to Lender, but only so long as Borrow kg such agreement; (b) contests the lien in
| g&ﬂ proceedmgs which in Lender's opinion
1gs are pending, but only until such
dn agreement satisfactory to Lender
that any part of the Property is

, Lender may give Borrower a

operate to prevenl the enforcement of the lien while, i
proceedings are concluded; or {c) secures from the holder
subordinating the lien to this Security Instrument. If Len
subject to a Lien which can attain priority over this Secu
notice identifying the lien. Within 10 days of the date o
satisfy the lien or take one or more of the actions set forth ab

" and any
quires insurance.

This insurance shall be maintained in the amounts (including deductible
Lender requires. ‘Whal Lender requires pursuant io the preceding sentence:

require Borrower to pay, in cnnnecuon with this Loan, either: (a} a one- nme ;
determination, certification and tracking services; or (b) a one-time charge for floo
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d certification services and subsequent charges each time remappings or similar changes occur which
bly might affect such determination or certification. Borrower shall also be responsible for the

any fees imposed by the Federal Emergency Management Agency in connection with the

y flood zone determination resulting from an objection by Borrower.

fails to maintain any of the coverages described above, Lender may obtain insurance

er's option and Borrower's expense. Lender is under no obligation to purchase any

. Borrower's equlty in the Property or the contents of the Prnperty apainst any
nd might provide greater or lesser coverage than was previously in effect.
t the cost of the insurance coverage so obtained might significantly exceed the

upon notice from Le
All insurance policies refjui nder and renewals of such policies shall be subject to Lender's right

% payee. Lender shall have the right to hold the policies and renewal
all promptly give to Lender all receipts of paid premiums and

make proof of loss if not made prompt
writing, any insurance proceeds, wheth

ration period, Lender shall have the right
unity to inspect such Property to ensure
that such inspection shall be undertaken
grakjon in a single payment or in a series

the work has been completed to Lender’s satisfat
promptly. Lender may disburse proceeds for the r

Law requires interest to be paid on such insurance proc
Borrower any interest or earnings on such proceeds. Fe justers, or other third parties,
retained by Borrower shall not be paid out of the insurance:pioeeéd, shall be the sole obligation of
Borrower. If the restoration or repair is not economically i
lessened, the insurance proceeds shall be applied to the sums
whether or not then due, with the excess, if any, paid o Borro
applied in the order provided for in Section 2.

and related matters. If Borrower does not respond w1lhm 30 days to a
insurance carrier has offered to settle a claim, then Lender may negotiate a
period will begin when the notice is given. In either event, or if Lender aequirts
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's righ
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) .any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by
1 nder all insurance policies covering the Property, insofar as such rights are applicable to the
the Property. Lender may use the insurance proceeds either to repair or restore the Property
ounts unpaid under the Note or this Security Instrument, whether or not then due.

gr the execution of this Securrty Instrument and shall continue to occupy the Property
intipal resuience for at least one year after the date of occupancy, unless Lender

Preservation, Main
damage or impaigt
Borrower shall m.
value due to its condi

d Protection of the Property; Inspections, Borrower shall not destroy,
Vallow the Property to deteriorate or commit waste on the Property.
ty in order to prevent the Property from deteriorating or decreasing in
i J is determined pursuant to Section 5 that repair or restoration is not

deterioration or damage. or condemnation proceeds are paid in connection with damage to
the Property, Borrower shal _'hlm, for repairmg or restoring the Property only if Lender has

single payment or in a series ofp

; ‘ess payments as the work is completed. If the insurance ot
condemnation proceeds are not suffitie

o regdiz or restore the Property, Borrower is not relieved of
iich Tepair or restoration,

jon with the taking of the property, Lender shall apply such
ess under the Note and this Security Instrument, first to any
pplication of the proceeds to the principal
.payments or change the amount of such

g the Loan application process.
Borrower or any persons or entrtles acting at the direction of Berrow svith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infornia s to Lender (or failed 1o
provide Lender with material information) in connection with the representations include,
hut are not limited to, representations concerning Borrower's ocouyg Peoperty as Borrower's
principal residence. i

ment. If (a)

Protection of Lender's Interest in the Preperty and Rights Under thi |
et (h) there

Borrower fails to perform the covenants and agreements contamed in this

for enforcement of a lien which may attain priority over this Security Inslrument'r
regulations), or (c} Borrower has abandoned the Property, then Lender may do an
reasonable or appropriate to protect Lender's interest in the Property and rights und
Instrument, including protecting and/or assessing the value of the Property, and e
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10.

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
which has priority over this Security Instrument; (b} appearing in court; and {c) paying
attorneys' fees to protect its interest in the Property and/or rights under this Security
including its secured position in a bankruptcy proceeding. Securing the Property includes,
imited to, entenng the Property to make repairs, change Iocks replace or board up dours and

or all actions authorized under this Section 9,
Lender under this Section 9 shall become additional debt of Borrower secured

If this Secumy In
If Borrower acquires

Assignment of Miscellaneo
and shall be paid to Lender.
1t the Property is damaged, such.
Property, if the restoration or repa
During such repair and restoration:

ous Proceeds shall be applied to restoration or repair of the
congefiically feasible and Lender's security is not lessened.
ender shall have the right fo hold such Miscellancous

completed to Lender‘s satisfaction, prow that stch inspection shall be undertaken promptly. Lender
e disbursement or in a series of progress payments as the
work is completed. Unless an agreement is 'made in_
paid on such Miscellaneous Proceeds, Lender shall’
earnings on such Misceltaneous Proceeds. If th
Lender's security would be lessened, the Miscellan
this Security Instrument, whether or not then due,
Miscellaneous Proceeds shall be applied in the order provi
In the event of a total taking, destruction, or loss in valu rty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insk itient, ~or not then due, with the
excess, if any, paid to Borrower.
In the event of a partial talung destruction, or loss in value of t

quired to pay Borrower any interest or
repair is not economically feasible or
hall be applied to the sums secured by

which the fair markel
,‘value is equal to or

secured by this Security Instmmem shall be reduced by the amount
multiplied by the following fraction: (a) the total amount of the sums
partial taking, destruction, or loss in value divided by (b) the fair markei.»4d
immediately before the partial taking, destruction, or loss in value. Any bal
Borrower,

Le Property
be_paid to
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11.

12,

1 the event of a partial taking, destruction, or loss in value of the Property in which the fair market

Property immediately before the partial taking, destruction, or loss in value is Jess than the
he sums secured immediately before the partial taking, destruction, or loss in value, unless
d Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

the next sentence) offers to make an award to seftle a claim for damages, Borrower
tnder withint 30 days after the date the notice is given, Lender is authorized to collect
ous Proceeds either to restoration or repair of the Property or (o the sums
. "Opposing Party” means the third party

Borrower shall
Lender's judgm

y action or proceeding, whether civil or criminal, is begun that, in
i forfeiture of the Property or other material impairment of Lender's
jder this Security Instrument. Borrower can cure such a default and, if

T's judgment, precludes forfeiture of the Property or other material
operty or rights under this Security Instrument. The proceeds of

pand to Lender.
estoration or repair of the Property shall be applied in

ender Not a Waiver. Extension of the time for payment or
is Security Instrument granted by Lender to
crate (o release the liability of Borrower or
quired to commence proceedings againsi
time for payment or otherwise modify
by.reason of any demand made by the
forbearance by Lender in exercising

original Borrower or any Successors in Interest of Borrowe
' of payments from third persons,

any right or remedy including, without limitation, Lende
entities or Successors in Interest of Borrower or in amoun
waiver of or preclude the exercise of any right or remedy.

orrower covenanis and
er, any Borrower who
i} is co-signing this

Joint and Several Liability; Co-signers; Successors and Assi
agrees that Borrower's obligations and liability shall be joint and
co-signs this Securily Instrument but does not execute the Note

terms of this Security Instrument; (b) is not personally obligated to pay the
Instrument; and (c) agrees that Lender and any other Borrawer can agree

co-signer's consent.
Subject (o the provisions of Section 17, any Successor in Interest of Borrower whd
obligations under this Security Instrament in writing, and is approved by Lend
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13. |

14,

15.

1's rights and benefits under this Security Instrument. Borrower shall not be released from
obligations and liability under this Security Instrument unless Lender agrees to such release
The covenants and agreements of this Security Instrument shall bind (except as provided in
and benefit the successors and assigns of Lender.

ul not limited to, attorneys' fees, property inspection and valuation fees. Lender
ges authorized by the Secretary. Lender may not charge fees that are expressly

that the interest or
permitted limits, i
charge to the pe
permitted limits will
principal owed under
the reduction will be tr

harges collected or to be collected m comnection with the Loan exceed the
ch loan charge shall be reduced by the amount necessary to reduce the

Burrower Lender may choose lo make this refund by reducing the
ing a direct payment to Borrower. If a refund reduces principal,
al prepayment with no changes in the due date or in the monthly
writing to Lhose changes. Borrower' s acceptance of any such

been gwen to Borrower when mailed b
address if sent by other means. Notice to

class mail or when actually delivered to Borrower's notice
e Borrowe hali constitute notice to all Borrowers unless

notice to Lender shall be given by dellvermg it or by ma class mail to Lender's address
stated herein unless Lender has designated another ad tc Borrower. Any notice in
connection with this Security Instrument shall not be deemed lo-kave beep.given to Lender until actually

Law, the Applicable Law requirement will satisfy the correspon
Instrument,

contained in this Security Instrument are subject to any requirements and Ii nitatic
Applicable Law might explicitly or implicitly allow the parties to agree by cdintract’
but such silence shall not be construed as a prohibition against agreement by con
any provision or clause of this Security Instrument or the Note conflicts with
conflict shall not affect other provisions of this Security Instrument or the Nofe whic
without the conflicting provision.
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ed in this Security Instrument: (a) words of the masculine gender shall mean and include
jigding neuter words or words of the feminine gender; (b} words in the singular shall mean and

or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pers ial interest in Borrower is sold or transferred) without Lender's prior
written consent,
Instrument. However
Applicable Law,

If Lender exercises this optiin shall give Borrower notice of acceleration. The notice shall
provide a period of not less thi -om the date the notice is given in accordance with Section 14

within which Borrower mus

Borrower's Right to Reinstate Afte
shall have the right to reinstatement of

gage. Those conditions are that Borrower: (a} pays Lender
ment and the Note as if no acceleration had

enforcing this Security Instrument, including, b
inspection and valuation fees, and other fees inct i purpose of protecting Lender's interest in

Ld:l%takes such action as Lender may

if: (i) Lender has accepted
n two years immediately

ely affect the priority of
y such reinstatement

order; (c) certified check, bank check, treasurer's check or cashier's chec
drawn upon an institution whose deposits are insured by a federal agency,
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secur’
secured hereby shall remain fully effective as if no acceleration had occurfed...Ht
reinstate shall not apply in the case of acceleration under Section 17.

v or entity; or
t and obligations
iis right to
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a}e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
i ith this Security Instrument) can be sold one or more times without prior notice to Borrower.
ht result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
ue under the Note and this Security Instrument and performs other mortgage loan servicing

he Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
will be given written notice of the change which will state the name and address of
. the address to which payments should be made and any other infermation RESPA
th a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

r haser unless otherwise provided by the Note purchaser.
2y commence, _]Ull’i or be joined io any Judrmal action (as either an

Neither Borrow
individua] litigan

¢s that the other party has breached any provision of, or any duty owed
ntil such Borrower or Lender has notified the other party (with

%1 must elapse before certain action can be taken, that time
or purposes of this Section, The notice of acceleration and
“to Section 22 and the notice of acceleration given to
imed to satisfy the notice and opportunity to take corrective

Borrower pursuant to Section 17 shaf

action provisions of this Section 19.
20. surance. Mortgage Insurance reimburses
s it may incur if Borrower does not repay
Borrower is not a third party beneficiary
nor is Borrower entitled to enforce any
thorized to do so by Applicable Law.

21.

onmental Law and the following
mducts, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or f
{(b) "Environmental Law" means federal laws and laws of the juris
that relate o health, safety or environmental protection; () "
response action, remedlal action, or removal action, as defined |

: the Property is located
Cleanup” includes any
i Law and (d) an

Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, -
Substances, or threaten to release any Hazardous Substances, on or in the Pieperty.
do, nor allow anyone else to do, anything affecting the Property (a) that is
Environmental Law, (b} which creates an Environmental Condition, or {c) whick,
use, or release of a Hazardous Substance, creates a condition that adversely affeé
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22.

quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
sidentisl uses and 1o maintenance of the Property (including, but not limited to, hazardous substances

hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ny governmental or regulatory agency or private party involving the Property and any
ance or Environmental Law of which Borrower has aclual knowledge, (b} any
| Canidition, including but not limited to, any spilling, leaking, discharge, release or threat
ardous Substance, and (c) any condition caused by the presence, use or release of a

Acceleration; Remedies:
Borrower's breach of amy.<oy
acceleration under Section I ynbe
(a} the default; {b) the action regui:

give notice to Borrower prior to acceleration following
agreement in this Security Instrument {but not prior to
cable Law provides otherwise). The notice shall specify:
Aure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrow Y whxfir the default must be cured; and (d) that failure to
cure the default on ex before the datg sps ified in the notice may result in acceleration of the sums
secured by this Security Instrumenti asid.sale of the Property at public auction at a date not less
than 120 days in the future. The notice skall further inform Borrower of the right to reinstate after
acceleration and the right to bring a céury action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale other matters required to be included in
the notice by Applicable Law. If the default i n or before the date specified in the
notice, Lender at its option may require imie it in full of all sums secured by this
Security Instrument without further demand am the power of sale and/or any other
remedies permitted by Applicable Law. Lender shil ‘to_collect all expenses incurred in
pursuing the remedies provided in this Section 22, t not limited to, reasonable
attorneys’ fees and costs of title evidence.

orrower and to other
able Law and after

shall take such action regarding notice of sale and shall give su
persons as Applicable Law may require. After the time req
pubhcatmn of the mmce of sale Trustee, w1thout demand on B

sale of the Property for a period or periods permitted by Applicable
at the time and place fixed in the notice of sale. Lender or its designee niay.pil
at any sale,

c amgouncement
. e Property
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e shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
avarraaty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence

order: {a) to all expenses of the sale including, but net limited to, reasonable Trustee's
ees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
legally entitled to it or to the clerk of the superior court of the county in which

Substitute
successor trustee (o
Pmperly the sucge

appointed hereunder who has ceased to act. Without conveyance of the
all succeed to all the title, power and duties conferred upon Trustee

Reconveyance. Upon ent of alisums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Propert shall surrender this Security Instrument and all noltes evidencing
debt secured by this Securityfnst rusiee. Trustee shall reconvey the Property without warranty
to the person or persons legally entit ;

the Trustee's fee for preparing the-ie

Use of Property. The Property is no

whenever used in this Security Instrument,
Lender in any bankruptcy proceeding or on appeal
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. AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
%, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NCT
ABLE UNDER WASHINGTON LAW.

BY &l , Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ; er executed by Borrower and recorded with it
2
»fz
fr {Seal) (Seal)
H@ Eﬂlélbr -Borrower -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
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jeared before me, and said person(s) acknowledged thatshe/they signed this

{are the persan(s),
; 10 b@heritheir free and voluntary act for the uses and purposes mentioned

instrument and
in the instrument:

KATHERYN A, FREEMAN
STATE OF WASHINGTON
NOYARY —o- PUBLIC
My Commission Expires 8-01-2018 [

%/ﬁ

Natar_y Puiyl{ in and for the State of Washin
My commission expires. 4? - O / PO
Residing at Sffﬁéﬁwls/' £0.

ICAN ORIGTNATION ORGANIZATION: FATFWAY INDEPEND!
NMLS ID: 2289

LOAN CORIGINATOR: ETHAN JAMES WILSCN

NMLS ID: 156741
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ortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

FHA Case No.
566-1772802-703

MIN: 100392411 20094481 0

("Lender") of the sameda
at: 214 E FULTON ST,

(Pmper{y Address)

in the Security Instrument, Borrower and Lender further

1.

Lender is the beneficiary under this Security Instrumte
and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc. M R$ 1s a separate corporation that is
the Nominee for Lender and is acting solely for Lende S is-offfanized and existing under the
laws of Delaware and has an address and telephﬂne nump . Box 2026, Flint, Ml

] in part this Security
Instrument, or
this Security
ppointment

Instrument, foreclosmg or directing Trustee to institute foreclosure .
taking such other actions as Lender may deem necessary or appropriate ys
Instrument, The term "MERS" includes any successors and assign. RS.~Th
shall inure to and bind MERS, its successors and assigns, as well as Le
interest is terminated.

2. The Definitions section of the Security Instrument is further amended
definition:

"Nominee" means one designated to act for another as its representative for a limiteq,
B. TRANSFER OF RIGHTS IN THE PROPERTY

566-1772802-703
FHA MERS RIDER

Bankers Systems!M vmMp ® VMP315HR {1505).
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which currently has the addréss-;

2 OF PLATS, PAGE 1
SITUATED IN SKAG

ecurity Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

" RECORDS OF SKAGIT COUNTY, WASHINGTON.
MNTY, WASHINGTON

LTON ST

{Street}
MOUNT VERNCN . WASHINGTON 98273
{City) {State) {Zip Cade}

{"Property Address"):

TOGETHER WITH all the improvements
appurtenances, and fixtures now or hereaftefa part of
also be covered by this Security Instrument. All of t
as the "Property.”

Any notice required by Applicable Law or this Sec %--y !
served on MERS as the desxgnated Nominee fur Lender. Bofretver undesstands and agrees that MERS, as

requlred of Lender mcludmg but not limited lo, assngmngﬁ an
substituting a successor (rustee.

NOTICES
Section 14 of the Security Instrument is amended to read as follows:

erected on the property, and all easements,
erty. All replacements and additions shall

he in writing. Any notice to Borrower in connection with this Security
have been given to Borrower when mailed by first class mail o
Borrower's notice address if sent by other means. Notice to any one Borrgwe shali
to all Borrowers unless Applicable Law expressly requires otherwise. The notkc
Property Address unless Borrower has designated a substitute notice address
Borrower shall promptly notify Lender of Borrower's change of address.
procedure for reporting Borrower's change of address, then Borrower shall only re
address through that specified pmcedure There may be only one desngnated notii

566-1772802-703
FHA MERS RIDER ’
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E.

SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may

ailing it by first class mail to Lender's address stated herein unless Lender has designated another

-adtvess by notice to Borrower. Borrower acknowledges that any notice Borrower provides to

Lefidér must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is

eender, If any notice required by this Security Instrument is alse required under
e Applicable Law requirement will satisfy the corresponding requirement under

Servicer") that collects
performs other mortgage
Applicable Law. There also mj
of the Note. If there is a change

obligations under the Note, this Security Instrument, and
‘one or, more changes of the Loan Servicer unrelated to a sale
Servicer, Borrower will be given written notice of the
dress of the new Loan Servicer, the address to which
information RESPA requires in connection with a notice of
nd thereafter the Loan is serviced by a Loan Servicer other
vicing obligations to Borrower will remain

ther party's actions pursuant to
ached any provision of, or any
wer or Lender has notified the
ments of Section 14} of such

this Security Instrument or that alleges that the othe
duty owed by reason of, this Security Instrument, u
other party (with such notice given in compliance wi
alleged breach and afforded the other party hereto a reasol _
to lake corrective action. If Applicable Law provides a time p which: must elapse before certain
action can be taken, that time period will be deemed to reasorialsle for purposes of (his
paragraph. The notice of acceleration and opportunity to cure g pursuant to Section
be deemed to
satisfy the notice and opportunity to take corrective action provisions

appoint a successor trustee to any Trustee appointed hereunder who has ceased’
conveyance of the Property, the successor trustee shall succeed to all the title,
conferred upon Trustee herein and by Applicable Law.

566-1772802-703
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. Borrower accepis and agrees to the terms and covenants contained in this MERS

(Seal) (Seal)

-Borrower -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

-Borrowes

586471402

2{1/2015

VMP315HR (1505).00
Page 4 of 4
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