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Bellingham, Washington 98229 {"As
address is 11201 SE 8th St, Suite 100
existing under the laws of the State of Washj
a maximum principal amount of One Hund
for other valuable consideration the receipt o)

nety-three Thousand and 00/100 Dollars ($193,000.00) and
ich is acknowledged, hereby grants, transfers, assigns and sets
es, profits and privileges (now due or which may

TION TO THE TOWN OF SEDRO", as

per plat recorded in Volurne 3 of P]ats, page 29 feq;: ounty, Washingtion; EXCEPT the

Waest 10 feet of said Lot 8.
Parcel ID/Sidwell Number: 4150-032-010-0001

{"Property") which secures the following:
s Loan with a principal amount of $193,000.00

Assignor further grants all leases now or hereafier existing on all or any §

which may hercafter be made or agreed to between Assignor and any other B
the Property, or any interest therein, or which may be made or agreed to by Assig
under the powers herein granted, and any tenant or occupant of all or any part
"Leases” and each, a "Lease"), including without limitation any leases existing a
{"Existing Leases"} and described further as:

A Leasehold Estate located at 333 State Street Sedro Wooley, WA 98284,

“{collectively, the
fiis Assignment

and rents and any other documents or agreements executed in connection with this Assignment
hereafier existing, including any medifications, extensions, substitutions or renewals of any of the foregoir
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d Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect

fany, and every kmd now or hereafter owing from J Lorin Investments, LLC to Columbia State
it Banking Office, howsoever created or arising, whether primary, secondary or contingent,

the creation of this Assignment and so long as the Indebtedness remains unpaid,
jtten consent of Assignee: (a) cancel any Leases; (b) accept the surrender of any
ases in any way, either orally or in writing; (d) reduce the rental set forth in any
raent-of any lessee's interest under any Leases, or to any subletting thereunder; or
éncumbrance, or any other disposition of any Leases, ot of the rents, issues
operty. Any of the above acts, if done without the written consent of
astitute a default under the Assignment and the Related Documents.

Leases; (c) modify or alter
Leases; (e} consent to the
(f) make any other assigniner
and profits derived from th;

NOP:" Assignor hereby represents: (a) except for the Existing Leases, there
0 lease-atisublease all of or any part of the Property; (b) the Leases and

sell, a551gn transfer, and set over the same and to grant and
ein granted and conferred.

der the Indebtedness or any of the Related

collect all such rents, issues and profits from the Property
collected more than one (1) month in advance of their due date.

EVENTS OF DEFAULT. The following events shall constitute
Default"):

(a) Failure to make required payments when due under Indebtedness;

(b) Failure to perform or keep any of the covenants of this Assigfiment
Related Documents;

(¢} The making of any oral or written statement or assertion to Assignes.]
material respect by Assignor or any person obligated on the Indebtednes:

(d) The death, dissolution, insolvency, bankruptey or receivership procee
or entity obligated on the Indebtedness;

{e) Any assignment by Assignor for the benefit of Assignor's creditors;

() A material adverse change occurs in the financial condition, ownership or m
any person obligated on the Indebtedness; or

(g} Assignee deems itself insecure for any reason whatsoever.

REMEDIES, Upon the oceurrence of an Event of Default under this Assignment, the Indebted:
Documents, Assignee may declare all sums secured hereby immediately due and payable and m
option, without notice, either in Assignee's person or by agent and with or without bringing
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ding, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
ases; fix or meodify rents; repair, maintain and improve the Property; employ contractors,

nd workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
or reserve any and all rents, issues and profits, including those past due and unpaid; employ
asfaging agents, attorneys and accountants in connection with the enforcement of Assignee's rights
casonable fees and expenses thereof, and otherwise do and perform any and all acts which

shall constitute additional lndebtedness secured hereby to the extent permitted by
moneys collected, as aforesaid, less costs and expenses incurred, upon any

ered effective when: (i) it is deposited in the United States Mail with the
ia electronic mail; (iii) when it is sent via facsimile; (iv) when it is

other commercially reasonabl
alternative address has been prov

ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants®
limitation, all persons claiming any interest as lessor ar™
recognize the claims and demands of Assignee without m%a’ng
Assignee or the validity of the amount of indebtedness owing to of
the Related Documents, or the application of payments made by

y amounts to be paid to Assignee.
signment and Assignee’s sole
receipt given for any sums received shall be a full discharge and relexse- iy such tenant or occupant of
the Property. Checks for all or any part of the rental cotlected under this A

order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assigninent &r apy of Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assign this Adsignment or any part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assigig
cumulative, and are not in lieu of, but are in addition to all other rights and remedies which
Assignment and the Related Documents,

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignmig
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assig

agreement between Assignee and Assignor. Any modification of this Assignment shall be binding
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 #nd signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
he validity of any other provision.

. HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
solely for the convenience of the parties and shall not be used to interpret this Assignment.
hesingular shall include the plural, the plural shall include the singular, and the use of any gender

Agmgnment

WAIVER OF JURY TRIAL. Ali"parties to this Assignment hereby knowingly and voluntarily waive, to the
fullest extent permittes “right to trial by jury of any dispute, whether in contract, tort, or
otherwise, arising out
between them in this Assi

t or ai &ther instrument, document or agreement executed or delivered in
r the'Refated Documents.

credit, or to forbear from enforcing. rejia f a debt are not enforceable under Washington law.

By signing this Assignment, Assignor:; &
previsions.

res reading, understanding, and agreeing to all its

J Lerin Investments, LLC

Nt 4R

By:gl)stin H Yeatgs
Its: Member
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BUSINESS ACKNOWLEDGMENT

WASHINGTON )

o

On this A% \a; QO]LQ before me, klﬂjif E,A 55(/% , personally

appeared Justin H Y eates, Member on behalf of J Lorin Investmeuts, LL.C, a Washington Linfited Liability
Company, to me persd known or who having proven to me on the basis of satisfactory evidence to be the
person whose na cribied within this instrument and who acknowledged that he/she holds the position set
forth and that hefShe being @uthorized to do so, executed the foregoing instrument for the purpose therein
contained, by signing the m of the Limited Liability Company by himselfherself as Member of J Lorin
Investments, LL.C, and:

, in and for
Washington, residing at

DA AN

{Official Seal)

£ 2004-201 3 Comphance Systems. [nc. AZFA-37F2 - 201312 0.437

Assignment of Leases and Rants - DLAOU] Page Soff
Initisls Sl\é‘:i‘

v

wivie corplicit




BUSINESS ACKNOWLEDGMENT

WASHINGTON }

J
On this th ‘ AVS Y| \2 20|Lp before me, @ ]g Z kﬁd@k’ V\r}mﬂ'% » personally

appeared Gatherine A Yeates, Member on behalf of § Lovin Investments, LLC, a Washington Livited Liability
aity*known or who having proven to me on the basis of satisfactory evidence to be the
person whose na cribad within this instrument and who acknowledged that he/she holds the position set
forth and that biefshe beimg authorized to do so, executed the foregoing instrument for the purpose therein
of the Limited Liability Company by himself/hersetf as Member of J Lorin
«foregoing instrument is the voluntary act and deed of the Limited Liability

Company, In withess whe
My commission expires:

, in and for iy
Washington, residing at

oA A und-Ade

{Official Seal)

THIS INSTRUMENT FREPARED BY:
Columbia State Bank

PO Box 1757

Tacoma, WA 98401
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