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GOMMERCIAL DEED OF TRUST Q 108573
This COMMERCIAL REAL EST, EED,OF.TRUST ("Security Instrument”) is made on February 11,2016

wilich is orgamzed and existing under the laws of the State of
Washington. Grantor in consideration of loafis &xtended by Lender up to a maximum principal amount of One
Hundred Ninety-three Thousand and 00/100 3,000.00) ("Maximum Principal Indebtedness"},
and for other valuable consideration the receipt of whic cknowledged, irrevocably grants, conveys and
d property located in the County of Skagit,

100, Bellevue, Washington 98004 ("Lende.

plat recorded in Volume 3 of Plats, page 29, records of Skag
feet of said Lot 8.
Parcel 1D/Sidwell Number: 4150-032-{ 0-0001

Together with all easements, appurtenances abufting streets and al
tenements, hereditaments, equipment, rents, income, profits and rovaltie
and all other rights and privileges including all minerals, oil, gas, water |
otherwise), water rights (whether riparian, appropriate or otherwise, and whe
described real property), wells, well permits, ditches, ditch rights, reservoirs,
storage rights, dams and water stock that may now, or at any time in the futu
connection with the above-described real property, payment awards, amounts r

nents, buildings, fixtures,
ds of whatever description
idwater, subterranean or

RELATED DOCUMENTS, The words "Related Documents” mean all promissory notes, sec
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreementsy’

Instrument, whether now or hereafter existing, including any medifications, extensions, substitutions
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Lhe foregoing. The Related Documents are hereby made a part of this Security Instrument by reference
he same force and effect as if fully set forth herein,

t or charges prowded in or arising out of such indebtedness, as well as the agreements and
strument and all Related Documents (hereinafter all referred to as the "Indebtedness™),

he extent permitted by law, this Security Instrument will secure future advances as if

It is the expressed intent of Grantor to cross collateralize all of its
ider, howsoever arising and whensoever incurred, except any obligation
existing or arising against

WARRANTIES. Granto

xclusive right to mortgage, grant, canvey and assign the
unencumbered and free of all liens, except for encumbrances

the title to the Property agamst any an claims and demands whatsoever, subject to the easements,
restrictions, or other encumbrances of recesd accepta Lender, as may be listed in the schedule of
exceptions to goverage in any abstract of title or t1 ce policy insuring Lender's interest in the
Property.

Condition of Property. Grantor promises at all tifze
part thereof in good repaiy, working order, and condition
proper repairs so that the value of the Property shall not in

d to maintain the Property and every
'm time to fime, make all needful and

Removal of any Part of the Property Grantor promise

Alterations to the Property. Grantor promises to abstain from !
connection with the Property, Further, Grantor shall make no material a
of any type whatsoever to the Property, regardless of whether such a]i :
would increase the value of the Property, nor permit anyone to do so xeey
completion of items pursuant to approved plans and specifications, witho
which consent may be withheld by Lender in its sole discretion. Granto
regulations of all public authorities having jurisdiction over the Property inclt
relating to the use, occupancy and maintenance thereof and shall upon request pro
evidence of such compliance,

n of any waste on or in
ditions or improvements

written consent of Lender. If any encumbrance, len, transfer or sale or agreement fo
Lender may declare immediately due and payable, the entire balance of the Indebtedness.
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surance. Grantor promises to keep the Property insured against such risks and in such form as may within
discretion of Lender be acceptable, causing Lender to be named as loss payee or if requested by
mortgagee. The insurance company shall be chosen by Grantor subject to Lender's approval,
11 not be unreasonably withheld. All insurance policies must provide that Lender will get a

of 10 days notice prior to cancellation. At Lender's discretion, Grantor may be required to produce
#1d, premiums and renewal policies. If Grantor fails to obtain the required coverage, Lender may
3 expense. Grantor hercby directs each and every insurer of the Property to make payment of
he proceeds to be applied, only at Lender's option, to the repair and replacement of the

damiuge or legs or tee applied to the Indebtedness with the surplus, if any, to be paid by Lender to Grantor.

Payment of
encumbrangces; tax
or assessed agamst §

x#s @nd. Other Applicable Charges, Grantor promises to pay and to discharge liens,
sments, lease payments and any other charges relating to the Property when levied
r the Property.

Environmental L A
presently and shall
environmental laws

azardous or Toxic Materials. Grantor and every tenant have been, are
o be in strict compliance with any applicable local, state and federal

Property, except to th

) nce of such materials has been presently disclosed in writing to
Lender. Grantor w1l| immed

der in writing of any assertion or claim tnade by any party as to

any property adjacent thereto; (¢} any past, present or future
Property or any part thereof; and (d) the noncompliance by

2 10 time, may reasonably request. Grantor
further agrees to permit Lender to verify accounts ect, copy and to examine the books,

records and files of Grantor.

Lender's Right to Enter. Lender or Lender's agents shall
all reasonable times in order to attend to Lender's interests ¢
Security Instrument. If the Property, or any part thereof, shi
which Grantor has failed to provide, Lender, after reasonable notic
such obligation; and the cost thereof shall be added to the [ndeb
Grantor.

ASSIGNMENT OF LEASES AND RENTS. As additional security for the paym Fthe Indebtedness and the
performance of the covenants contained herein, Grantor hereby assigns and t 2 Lender all rents,
income and profits ("Rents") under any present or future leases, subleases or lic _ rty, mcludmg
any guaranties, extensions, amendments or renewals thereof, from the use of the nge;r .

not in default, Grantor may receive, collect and enjoy all Rents accruing from the Propert}

d access to inspect the Property at
i compliance with the terms of this

approved by Lender.
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MNATION., Grantor shall give Lender notice of any action taken or threatened to be taken by private or
entities to appropriate the Property or any part thereof, through condemnation, eminent domain or any cther
, Lender shall be permitted to participate or intervene in any of the above described proceedings in
shall at its sole discretion determine. Lender is hereby given full power, right and authority to
pt for any and all damages awarded as a result of the full or partial taking or approprlatlon and in

to apply said awards to the Indebtedness, whether or not then due or otherwise in accordance
less Lender otherwise agrees in writing, any application of proceeds to the Indebtedness

. At any time, upen a request of Lender, Grantor will execute and deliver to
e to be recorded, such further mortgages, assignments, assignments of leases and

rents, security agreemens
Lender's sole discretion, t

ATTORNEY-IN-FACT. ¢
fulfill any of Grantor's obl 1S urid his Security lnstrument or any Related Documents including those
obligations mentioned in the*precdsi ragraph, Lender as attorney-in-fact may fulfill the obligations without
notice to Grantor. This power of a t be affected by the disability of the Grantor.

EVENTS OF DEFAULT. The f;J]
"Event of Default"):

fueunder Indebtedness;
enants of this Security [nstrument or a default under any of

{a) Failure to make required paymg
(b) Failure to perform or keep any
the Related Documents;

(¢) The makmg of any oral or written ment or assertlon to Lender that is false or misleading in any

(d) The death, dissolution, insolvency, bankruptc “recelvezship proceeding of Grantor or of any person

or entity obligated on the Indebtedness; . ' ]

(e} Any assignment by Grantor for the benefit of

(f) A material adverse change occurs in the finan
any person obligated on the Indebtedness; or

(g) Lender deems itself insecure for any reason whatsoev

REMEDIES ON DEFAULT, Upon the occurrence of an Eve
notice, pay any or all taxes, assessments, premiums, and liens required
provided for herein, make such repairs, cause the abstracts of title or titl
Property to be certified to date, or procure new abstracts of title or title
were furnished to it, and procure title reports covering the Property, includ
such purposes will be added to the Indebtedness and will bear interest at the r
the Indebtedness until paid. In the event of foreclosure, the abstracts of title or

itors;
“gemership or management of Grantor or

er may, without demand or
aid-by Grantor, effect any insurance
icy and tax histories of the
surance ahd tax histories in case none
h& amounts paid for any
rést otherwise accruing on

hall become the
ents pertaining to

SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL HEARING PRIOR TO SUCH SAL
EXERCISE OF RIGHTS.
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he occurrence of an Event of Default, Lender may, without notice unless required by law, and at its option,
the entire Indebtedness due and payable, as it may elect, regardless of the date or dates of maturity thereof.

l.ender's election to cause the Property to be sold. Trustee and Lender shall give such notices as the
on prescribe, and after the lapse of such time as may be required by applicable law, Trustee shall
ateording to the laws of Washington. Trustee may sell the Property at the time and place and
*gnated in the notice of sale in one or more parcels and in such order as Trus‘tee may determine,

affect that right, ;emedy,-=
any right, remedy, power,

rivilege nor shall any single or partial exercise thereof preclude the exercise of
e. No Lender delay or failure to demand strict adherence to the terms of this

before or afier an event o
Related Documents.

SUBSTITUTE TRUSTEE

_ment will continue in its successors and assigns. This Security
igne. and successors of Grantor.

by applicable law, any notice or demand
posited in the United States Mail with the
en it is sent via facsimile; (iv) when it is

ender in writing. To the extent
i strument, defenses based on
ankruptcy Code, Uniform
Jaw or in equity, demand,
d any other notice.

suretyship, any defense arising from any election by Lender under th
Commercial Code, as enacted in the state where Lender is located or othg

THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY R
JUDICIAL OR OTHERWISE, PRIOR TO LENDER EXERCISING
SECURITY INSTRUMENT.

USAGE. The Property is not used principaltly for agricultural or farming purposes.

WAIVER OF APPRAISEMENT RIGHTS. Grantor waives all appraisement rights refa
the exient permitted by law.

LENDER'S EXPENSES. Grantor agrees to pay all expenses incurred by Lender in connection,
of its rights under the Indebtedness, this Security Instrument or in the event Lender is made par
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bécause.of the existence of the Indebtedness or this Security Instrument, as well as court costs, collection charges
asonable attorneys’ fees and disbursements.

ty Instrument without notice to Grantor, Grantor may not assign this Security Instrument or any
strument without the express written consent of Lender.,

., This Security Instrument will be governed by the laws of the State of Washington including

required. Any ter )
of the Security Ifistrumer
Instrument.

WAIVER OF JUR
waive, to the fullest extent ittec By law, any right to trial by jury of any dispute, whether in contract,
tort, or otherwise, arising: gtion with, related to, or incidental to the relationship established
between them in this Sec strymieps or any other instrument, document or agreement executed or
delivered in connection with ty Instrument or the Related Documents.

ADDITIONAL PROVISIONS. FULL P
and otherwise performs all the obligations impossd upon Grantor under this Deed of Trust, Lender shall
execute and deliver to Trustee a request Il reconveyance and shall execute and deliver to Grantor
suitable statements of termination of any fi ing statement on file evidencing Lender's security interest
in the Rents and the Personal Property, Any reconveyance fee requlred by law shall be paid by Grantor, if
permitted by applicable law. "

By signing this Security Instrument, each Grantor &

dges that all provisions have been read and
understood.

J Lorin Investments, LLC

) 7 A ,

,Q‘J’t‘- 1L anwe /

By: éiylin H Yea Pate By: Catherine
Its: Member Its: Member
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BUSINESS ACKNOWLEDGMENT

WASHINGTON )

; LAY \A. IOV, before me,_@ﬂiﬁi&@a EMQﬁI,_- , personally

Ye f&.{_ﬁMe}nber on behalf of J Lorin Investments, LLC, a Washington Nimited Liability

forth and that hefshe ‘eging awthorized to do so, executed the foregoing instrument for the purpose therein
contained, by signing the pame“of the Limited Liability Company by himself/herself as Member of J Lorin
Investments, LLC, and : oing instrument is the voluntary act and deed of the Limited Liability
Company. In witness wh et my hand and, if a i

My commission expires:

Mt &!'U WYY in and for'

Washington, residing at

Maanteroe

(Official Seal)
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BUSINESS ACKNOWLEDGMENT

WASHINGTON }

On this th i{ COAN | 201(;?, before me, éiu El“(kqh— ﬁf)iﬁt , personally
appeared @athering A Yeates, Member on behalf of J Lorin Investments, LLC, a Washington aimited Liability
Company, to me perstnatlyknown or who having proven to me on the basis of satisfactory evidence to be the
person whose na ibigd within this instrument and who acknowledged that he/she holds the position set
forth and that hesshe belng awthorized to do so, executed the foregoing instrument for the purpose therein
contained, by signing th of the Limited Liability Company by himselfherself as Member of J Lorin
Investments, LLC, ang ‘ oing instrument is the yoluntary act and deed of the Limited Liability

Company. In witness wheve et my hand and, if apphicable, effici sealQO

Identification Number Q(.ﬁ?gl ‘

My commission expires:

Washington, residing at
{

{Official Seal)

THIS INSTRUMENT PREPARED BY:
Columbia State Bank

PO Box 1757

Tacoma, WA 98401
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