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Grantor(s): See GRANTCRbglow
Grantee(s): U.S. Bank NatichalAsgsd
Legal Description:  LOTS 14-18

Reference Numbers of Documents Agsit

State of Washington

| Master form recorded by

sing the instrurnent to be
By

By

(Signature)

{Date)

1. DATEAND PARTIES.  The date of this Deed of Trust (Security

#1123/2015
. The parties and their addresses are:

GRANTOR:

G- NEWEH—SHERFER-ANE MARGARET H. SHEFFER, TRUSTEES"
FAMILY TRUST

| If checked, refer to the attached Addendum incorporated herein, for additional Gr

signatures and Trustee US Bank Trust G¢
acknowledgments, National Association
111 SW 5th Ave.
Portland, OR 97204

WASHINGTON - DEED OF TRUST

(NOT FOR FNMA, FHLMC, FHA OR VA USE: NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURAL OR

o {page 1
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a nati nat ba
425 Walnut Stree
Cincinnati, OH-4520

2. CONVEYANCE.
acknowledged, and
Security Instrumeny
Lender, with power of s

See Exhibit A

and valuable consideration, the receipt and sufficiency of which is
tha Secured Debt (defined below) and Grantor's performance under this
vexdably grants, conveys and sells to Trustee, in trust for the benefit of
the following described property:

The property is located in ... SKAGIT. CQUKT? O SO

21406 30TH.ST.. . ANACQRTES
{Address)

98221-3822
{ZIP Code)

above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount;
any one time shall not exceed 5 ... 160,00000.............. . This lim
does not include interest and other fees and charges validly made
Also, this limitation does not apply to advances made under the term
protect Lender's security and to perform any of the covenants contained i
Instrument.

4, SECURED DEBT AND FUTURE ADVANCES.

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty:
evidence of debt described below and all their extensions, renéw
substitutions. (When referencing the debts below it is suggested that you includg
borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Borrower{s): MARGARET SHEFFER
Principal/Maximurn Ling Amount: 160,000.00
Maturity Date: 12/02/2035

Note Date: 11/23/2015
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6.

8.

9.

10.
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender after this Security Instrument whether or not this Security Instrument is specifically
referenced. if more than one person signs this Security Instrument, each Grantor agrees that this
Seay 1fcy Instrument will secure all future advances and future obligations that are givento or

ecurity Instrument Nothing in this Security Instrument shall constitute a commitment
nal or future loans or advances in any amount. Any such commitment must be

ang Lender.
. All addltlonal SLNS | ‘anced and expenses incurred by Lender for insuring, preserving or
otherwise protectifig
incurred by L

right of rescission.

aif payments under the Secured Debt will be paid when due and in

PAYMENTS. Grantoragréest
‘ bt and this Security

accordance with the terms of
Instrument,

WARRANTY OF TITLE. .
conveyed by this Security Instrument
to Trustee, in trust, with power of sale:
for encumbrances of record.

s that Grantor is or will be lawfully seized of the estate
as thefight to irrevocably grant, convey and sell the Property

PRICR SECURITY INTERESTS.

Grantor agrees:
A. To make all payments when due and to perfo

B. fowmmmpdly deliver to Lender any notices t tGranto

C. Not to allow any modification or extension of;.f

or agreement secured by the lien document wit

eives from the holder.
ny future advances under any note
r written

consent.
CLAIMS AGAINST TITLE. ens, encumbrances, lease
erty when due. Lender may
wrts.are due and the receipts
any claims that would
s requested by Lender,

evidencing Grantor's payment. Grantor will defend title to the P
impair the lien of this Security Instrument. Grantor agrees to assig
any rights, claims or defenses Grantor may have against parties w
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, dec he entw@ balance of the
Secured Debt to be immediately due and payable upon the creation of, o
any lien, encumbrance, transfer or sale of all or any part of the Property. This gkt
restrictions imposed I:Jy federal law {12 CF.R. 591), as applicable. This covenarit-stiall
Property and shall remain in effect until the Secured Debt is paid in full and this S
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will Keep'the Progiet
good condition and make all repairs that are reasonably necessary. Grantor shall not capatnit,
any waste, impairment, or deterioration of the Property. Grantor will keep the Property freg’
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not subs
without Lender's prior written consent. Grantor will not permit any change in any license, re r’ix: ve o
covenant or easement without Lender's prior written consent. Grantor will notify Lender of alte i
proceedings, claims, and actions against Grantor, and of any loss or damage to the

Property.




12.

13.

14,

15.
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£ender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the

tiase of inspecting the Property. Lender shall give Grantor notice at the time of or before an
ction specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
iyfor Lender's benefit and Grantor will in no way rely on Lender's inspection.

TO PERFORM., If Grantor fails to perform any duty or any of the covenants contained

Zupity instrument, Lender may, without notice, perform or cause them to be performed.

yoirits Lender as attorney in fact to sign Grantor's hame or pay any amount necessary for
er's right to perform for Grantor shall not create an obligation to perform, and

in a reasonab
Property, incl
constructiors
ASSIGNMENT’ OF LERSE ABD RENTS. Grantor irrevocably grants, conveys and sells to Trustee,
er, as additional security all the right, title and interest in and to any and
eases, and any other written or verbal agreements for the use and
rofthgRraperty, including any extensions, renewals, modifications or
: il referred to as "Leases”) and rents, issues and profits (all referred to
il¥ zomptly »iovide Lender with true and correct copies of all existing and future
y and use the Rents so long as Grantor is not in default under

w.Lender may take all steps necessary to protect Lender's security interest in the
letion of the

F ediately effective between the parties to this assignment and
effective as to third parties on the-reg of this Security Agreement. This assignment will remain in
effect during any period of redempticn by Granter until the Secured Debts are satisfied. When the
Property is not farm land or the homestead iitor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tenants to make ‘of Rents due or to become due directly to Lender after
such recording, however Lender agrees‘not to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and dema at Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender. Grantor consents to Grante:'s tenants paying all Rents due or to become
due directly to Lender after Lender makes this notifica _rtd demand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender ma nfégce this assignment by taking possession of
the Property for the purpose of collecting Rents, & y seek the appointment of a receiver to
take charge of the Property, collect Rents from non- perty, and apply the Rents under this
Security Agreement. On receiving notice of default, Granterws farse and deliver to Lender any
payment of Rents in Grantor's passession and will receive a rust for Lender and will not
commingle the Rents with any other funds. Any amounts be applied as provided in this
Security Instrument. Grantor warrants that no default exists unde he eases or any applicable
landlord/tenant law. Grantor also agrees to maintain and r atto comply with the terms of
the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEV
comply with the provisions of any lease if this Secunty Instrument i
includes a unit in a condominium or a planned unit development, Granwr
duties under the covenants, by-laws, or regulations of the condominium
development,

DEFAULT. Grantor will be in default if any party obligated on the Secured Pelst T
when due, Grantor will be in default if a breach occurs under the terms of this-Securi dment or
any other document executed for the purpose of creating, securing or guarantying uregd Debt. A
good faith belief by Lender that Lender at any time is insecure with respect to any
obligated on the Secured Debt or that the prospect of any payment or the value of;
impaired shall alsc constitute an event of

default.
REMEDIES ON DEFAULT.  In some instances, federal and state law will require Lender

Grantor agrees to
the Property
‘petform all of Grantor's

Securlty Instrument in a manner prowded by law if Grantor is in default.

¥ Farm USB-REDT-WA 11/16/2012




16.

17.
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t the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
‘shalibecome |mmedtately due and payable, after giving notice if required by law, upon the occurrence
f adefault or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
daw, theterms of the Secured Debt, this Security Instrument and any related documents, including
hetittinsitation, the power to sell the Property.

fault, Trustee shall, in addition to any other permitted remedy, at the request of the
#5e and sell the Property as a whole or in separate parcels at public auction to the highest
convey absolute title free and clear of all right, title and interest of Grantor at such

§ stee designates. Trustee shall give notice of sale including the time, terms and

10 the extent not prohibited by law, Trustee shall make and deliver a deed
nveys absolute title to the purchaser, and after first paying all fees, charges
all moneys advanced for repairs, taxes, insurance, liens, assessments and
hereon, and the principal and interest on the Secured Debt, paying the

and costs, shall pay to L.
prior encumbrance:
surplus, if any, to Gearit
shall be prima facie evige!

All remedies are distinct;’
provided at law or equity, Wil

er'not expressly set forth. The acceptance by Lender of any sumin
payment or partial payment ¢

Secureaebt after the balance Is due or is accelerated or after

foreclosure proceedings are fi hall net:comstitute a waiver of Lender's right to require complete cure
of any existing default. By not exasci any remedy on Grantor's default, Lender does not waive
Lender's right to later consider the ev: lg.if it continues or happens

again.

EXPENSES; ADVANCES ON COVENANTS ORMEYS' FEES; COLLECTION COSTS.

Except when prohibited by [aw, Grantoriagrees to pay all of Lender's expenses if Grantor breaches any

i will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwite protectingthe Property and Lender's security interest.
These expenses will bear interest from the date of the ot until paid in full at the highest interest
tor agrees to pay all costs and expenses
's rights and remedies under this
attorneys' fees, court costs, and

il released. Grantor agrees to

Security Instrument. This amount may include, but s ant.\
other legal expenses. This Security Instrument shall remai
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS
(1) Environmental  Law means, without  limitation,
Compensation and Liability Act {CERCLA, 42 U.5.C. 9601 et seq
local laws, regulations, ordinances, court orders, attorney general
concerning the public health, safety, welfare, environment or a ha
Substance means any toxic, radioactive or hazardous material, waste, polil
characteristics which render the substance dangerous or potentially dangér
safety, welfare or environment. The term includes, without limitation, any
"hazardous material,” "toxic substances," "hazardous waste," "hazardous s
substance" under any Environmental Law.

As used in this section,
risive Environmental Response,
otirer faderal, state and
terpretive letters
ance; and (2) Hazardous

; gntammantwhich has

Grantor represents, warrants and agrees
thak. Except as previously disclosed and acknowledged in writing 1o Lender, ng+
is or will be lacated, stored or released on or in the Property. This restriction o
small quantities of Hazardous Substances that are generally recognized to be'dp
normal use and maintenance of the :
B. Broppttys previously disclosed and acknowledged in writing to Lender, Grantor and ey t‘an
have been, are, and shall remain in full compliance with any applicable Environme ;

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardeus,
Substance occurs on, under or about the Property or there is a violation of any Enviraningn
Law concerning the Property. In such an event, Grantor shall take all necessary remedial agtig
accordance with any Environmental Law,

(page 5af &)
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.

22,
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D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
s any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental

WE‘MNATION. Grantor will give Lender prompt notice of any pending or threatenead action, by

bublic entities to purchase or take any or all of the Property through condemnation, eminent
y other means. Grantor authorizes Lender to intervene in Grantor's name in any of the

i tions or claims. Grantor assigns to Lender the proceeds of any award or claim for

with a condemnation or other taking of all or any part of the Property. Such

5|dered payments and will be applied as provided in this Security Instrument. This

is subject 1o the terms of any prior mortgage, deed of trust, security agreement

t the periods that Lender requires. What Lender requires pursuant to
ange during the term of the Secured Debt. The insurance carrier
Gsen by Grantor subject to Lender's approval, which shall not be

0 maintain the coverage described above, Lender may, at

providing the i insuranc
unreasonably withhel
Lender's option, obtain
Security Instrument.

All Insurance policies and rene
clause” and, where appilcable

and renewal notices. Upon loss, Grantof s

) give immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if notm

mediately by Grantor,

the Property or to the Secured Debt, whetherébr not t

.at Lender's option. Any application of
proceeds to principal shalf not extend or postpone th

of the scheduled payment nor change
If the Property is acquired by Lender,
Grantor's right to any insurance policies and proces utting from damage to the Property before the
acquisition shall pass to Lender to the extent of the SecuredDe! mediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless
Grantor will not be required to pay to Lender funds for taxe;

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.
request, any financial statement or information Lender may deem

to perfect, continue, and preserve Grantor's obligations under this Sac
status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND A

All duties under this Security Instrument are joint and individual.
Instrument but does not sign an evidence of debt, Grantor does so only to moftg
the Property to secure payment of the Secured Debt and Grantor does not agre
on the Secured Debt. If this Security Instrument secures a guaranty between Lender.and
Grantor agrees to waive any rights that may prevent Lender from bringing any acticn.s
Grantor or any party indebted under the obligation. These rights may include, but are pot.
anti-deficiency or one-action laws, Grantor agrees that Lender and any party to this Seciri
may extend, modify or make any change in the terms of this Security Instrument or any e
without Grantor's consent. Such a change will not release Grantor from the terms of this S
instrument. The dutfes and benefits of this Security Instrument shall bind and benefit the suczes
assigns of Grantor and Lender. '




PPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
‘by.the laws of the JUl‘lSdICtlon in which Lender is located, except to the extent other\mse required by the

: Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
will not be effective, unless that law expressly or impliedly permits the variations by
zement. If any section of this Security Instrument cannot be enforced according to its terms,
il be severed and will not affect the enforceability of the remainder of this Security

1ever used, the singular shall include the plural and the plural the singular. The

ithout any other formality than the designation in writing. The successor
e Property, shall succeed to all the title, power and duties conferred
ment and applicable

by both first class mail @ &a her reggs‘fered or certified mail, return receipt requested to the appropriate

party's address on page 1 s Secyrity Instrument, or to any other address designated in writing.
Notice to one grantor will be de€red to be notice to all

grantors,
26. USE OF PROPERTY, The

agricultural purposes.

ct to this Deed of Trust is not used principally far

27. OTHER TERMS.  If checked, the folig:
Line of Credit, The Secured D
Secured Debt may be reduced to
until released.
| Construction Lean. This Security Instru ment
of an tmprovement on the Property.

applicable to this Security Instrument;
includes a revolving line of credit provision. Although the
ero balance, this Security Instrument will remain in effect

‘an obligation incurred for the construction

int, rest in all goods that Grantor owns now
"te.the Property. This Security
hotographlc or other reproduction

may be filed of record for purposes of Article 9 of t

[|— Riders. The covenants and agreements of each of d
and supplement and amend the terms of this Security irstrd
boxeghdominium Rider |  Planned Unit Development

| Additional Terms.

*
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{individual)

(Signature)

Originator ID: 000000933965
Originator Name: KAYLA NOEL VANDERVORT

}ss.

ewdence ......
ARET H. SHEFFER TRUSTEE OF THE SHEFFER

EAMILY TRUST
isfare the individual{s) wh
they signed this instrum
purposes mentioned in the'in

.......................

My notary
appointment
exmxm.lﬂ/iS 20
ENEY
REQUEST FOR RECONVEYANCE
(Not ta be completed yntil paid i
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deg
tagether with all other indebtedness secured by this Deed of Trust,
directed to cancel this Deed of Trust, which is delivered hereby, and to re
the estate now held by you under this Deed of Trust to the person or persons lega

thereto.

E.Authorized Bank Signature}

Prepared By:

Southwest Financial Services, L.td.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:
Registered Land:
Parcel #: P57281
P57280
Deed Ref : 921166006

SITUATED IN THE COUNTY QF SKAGIT, STATE OF WASHINGTON:

LOTS 14 THROUGH 16,
ACCORDING TO THE P
OF SKAGIT COUNTY, W

PEAT OF J. H. HAVEKOST'S ADDITION TO ANACORTES,
HERF ' RECORDED IN VOLUME 1 OF PLATS, PAGE 23, RECORDS

ABBREVIATED LEGAL: LOTFS 3 K 1, J.H. HAVEKOST'S ADD; DEED 9211060066; PARCELS

P57281/P57280

SUBJECT TO ALL EASEMENTS, S, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LE( IG]:!WAYS ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS ORDINANCES-AND REGULATIONS ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TA ND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVE BY DEED RECORDED IN DOCUMENT NO. 9211060066,
OF THE SKAGIT COUNTY, WASHINGTONRECORD

LA LT




