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Concord, CA 94520

Assessor's Parcel or Agt P25549 / 340417-0-018-0007

Abbreviated Legal Descri
17-34-04

TN LOT 3 MADISON PARK ADD AND PTN SE SW,

[Inciude Igy, block and plat or section, township and range]

Full legal description located on TITLED "EXHIBIT A" 11

Trustee: Chicago Title - Skagit.

Title Order No.: 620025996
Escrow No.: CT- 19-620025996
LOAN #: 1511002620

CHICAGO TITLE
1002599

[Spac ine For Recording Data)

OF TRUST

| MIN  1006166-0004025453-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ) w and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regave e of words used in this document

are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) “Borrower” is JENNER MATTHEWS, AN UNMARRIED MA

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) “Trustee” is Chicago Title - Skagit County.

(E) “MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed N
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incerg
into and amends and supplements this Security instrument. )
Initials: _g_"\
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LOAN #: 1511002620
) “Note" means the promissory note signed by Borrower and dated February 5, 2016.
“Note states that Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND AND

* ok ok ok gk ok ook ok ok Rk Wk ok kR ok ok Rk ok Ak Rk ok k kW ok kR W OR R ok R ko R Rk R Rk o R Rk R kR Rk kR %
ars(U.S. $133,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar
jaidlic Paymems and to pay the debt in full not later than March 1, 2046.

merty. means the property that is described below under the heading "Transfer of Rights in the

] Racu ed by Borrower [check box as applicable]:
[ Condominium Rider [J Second Home Rider
[] Planned Unit Development Rider  [J V.A. Rider

L] Biweekly Payment Rider

Registration Systems, Inc. Rider

(J)) "Applicable Law”

ordinances and admini
non-appealable judi
(K) "Community Assom atior

S all controlling applicable federal, state and local statutes, regulations,
#zg,and orders {that have the effect of law) as well as all applicable final,

association or similar orga' "
(L) "Electronic Funds Tran
draft, or similar paper instru
computer, or magnetic tape so

nytransfer of funds, otherthan a transaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
!ruct or authorize a financial institution to debit or credit an

actions, transfers initiated by telep!
(M) "Escrow ltems” means those
(N) "Miscellaneous Proceeds” mean
paid by any third party {other than insu
for: (i) damage to, or destruction of, the Rroperty, (i) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of cond tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mertgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedyk

‘ansfers and automated c!eannghouse transfers.
re described in Section 3.

‘rght be amended from time to time, or any
‘sarmie subject matter, As used in this Security
‘@ imposed in regard to a "federally
|ated mortgage loan” under RESPA.
iken title to the Property, whether
dlor this Security Instrument.

Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan” even if the Loan does notqualify asa™

or not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PRCPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Se _
this purpose, Borrower irrevocably grants and conveys to Trustee, in trusty
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Urnent secures to Lender:
c.;sf-- the Nate; and (i) the

APN #: P25549/ 340417-0-018-0007
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LOAN #: 1511002620
currently has the address of 1225 E Fir St, Mount Vernon,
[Street] [City]
on 98273 ("Propenty Address"):
[Zip Code]

successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

'y the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
umbrances of record.

T combines uniform covenants for national use and non-uniform

covenants with limited, y jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENA

1. Payment of Princi
Borrower shall pay when du sfineipal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late cHarges dug.under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Paysienis C
U.S. currency. However, if any chel
or this Security Instrument is retur
payments due under the Note and this

hstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
{c) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

*p:fayment |f,“the yment or part:ai payments are insufficient
t.dipartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejus 5 rights to refuse such payment or partial

accepted. If each Periodic Payment is applied as of its,
est on unapplied funds. Lender may hold such unapplii
Loan current. If Borrower does not do so within & reason |
funds or return them to Borrower. If not applied earlier, such fut
balance under the Note immediately prior to foreclosure, No I
or in the future against Lender shall relieve Borrower from m king payments due under the Note and this
perty this Security Instrument,

- d in this Section 2, all pay-

due date, then Lender need not pay inter-
1S Lt Borrower makes payment to bring the

2. Application of Payments or Proceeds. Except as othéiwi
ments accepted and applied by Lender shall be applled in the follo}

be applied to each Periodic Payment in the order in which it becarh_
be applied first to late charges, second to any other amounts due unde
to reduce the pnnmpal balance of the Note.

GLEE paymentand the
late charge. If more than one Periodic Payment is outstanding, Lender may apply ady dyment received
from Borrower to the repayment of the Periodic Payments if, and to the extefs that, e »@yment can be

paid in quI To the extent that any excess exists after the payment is applied to the

shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pt
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic?
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme

(c) premiums for any and all insurance required by Lender under Section %; and (d)
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgd
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LOAN #: 1511002620
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hali be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
jon. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
t of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation

ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
) Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount
én be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

llect and hold Funds in an amount (a) suﬁ'icient to permit Lender to apply the

ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items ho later than the time specnﬂed
By

the escrow account. or verig
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the F
shall be paid on the Funds. Lendé
Funds as required by RESPA.
if there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall noify
Lender the amount necessary to make ug, shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienay ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ore than 12 monthly payments.
Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over 1l
rents on the Property, if any, and Community Associatio ,
that these items are Escrow tems, Borrower shall pay them iny
Borrower shall promptly discharge any lien which has

5w tems, unless Lender pays Borrower tnterest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall nat be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

&nd Assessments, if any. To the extent
Ter provided in Section 3.
r this Security Instrument unless

o Lender but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are pe
are concluded; or (c) secures from the holder of the lien an agreemerst

anly until such proceedings
to Lender subordinating

2|
lien. Within 10 days of the date on which that notice is given, Borrowe:
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverments now ex
the Property insured against loss by fire, hazards included within the term "eﬂgtenffed
other hazards including, but not limited to, earthquakes and floods, for which Leng
This insurance shall be maintained in the amounts {including deductible levels)sa
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Le
Barrower to pay, in connection with this Loan, either. (a} a one-time charge for flood Zop
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. 7

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase,

ires insurance.
zriods that
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LOAN #: 1511002620

ficular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
‘ol liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

rom the date of disbursement and shall be payable, with such interest, upon notice from
er reguesting payment.
policies required by Lender and renewals of such policies shall be subject to Lender's

mor‘[gag{:‘é'a J
certificates

for damage to, or'diestriction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender & [

In the event | wer shall give prompt notice to the insurance carrier and Lender. Lender
! de promptly by Borrower. Unless Lender and Borrower otherwise agree
pCeeds, whether or not the underlying insurance was required by Lender,
shail be apphed to restorakibnsor repair of the Property, if the restoration or repair is economically feasible
and Lender’s security [5'net lessened. During such repair and restoration period, Lender shall have the

right to hold such ins ce pmﬂaeds until Lender has had an opportumty to inspect such _Property to

p fd on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e »0N such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not paid out f"!;he insurance proceeds and shaII be the sole obligation of

the insurance proceeds shall be a {0 th sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Es) wer. Such insurance proceeds shall be applied in the order
provided for in Section 2,

claim and related matters. if Borrower g%
insurance carrier has offered to settle a cla
period will begin when the notice is given.

espond within 30 days to a notice from Lender that the
en Lender may negotiate and settie the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
Borrower's rights to any insurance proceeds

other of Borrower's rights (other than the rtghl to an
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security Ins

within 60 days after the execution of this Secunty Instrum nt gng Shall gontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably v ' i
exist which are beyond Borrower's control.

destroy damage or |mpa|r the Property, allow the Propeﬂy to detéfiora mmnt waste on the Property.
inthe Property in order to prevent

ant to Section 5 that repair of restoration is not economicalty feasit
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrowers aﬁ

proceeds for the repairs and restoration in a single payment or in a serief
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower’s obligation for the completion

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior to such an interior inspection specifying such se;

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan &
Borrower or any persons or entities acting at the direction of Borrower or with Borrowst :‘%mo
consent gave materially false, misleading, or inaccurate information or statements to%_sndek
provide Lender with material information) in connection with the Loan. Material represe‘ I
but are not limited 1o, representations concerning Borrower's occupancy of the Propert:
principal residence.

S. Protection of Lender’s Interest in the Property and Rights Under this Securit
if (a) Borrower fails to perform the covenants and agreements contained in this Security Insttn
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei ure

y. If it has rea-
Qﬁf hall give
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, LOAN #: 1511002620
fopcement of a lien which may attain priority over this Security Instrument orto enforce laws orregulations),

ndior rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

igerous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

) ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Ss:tu ity [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and skial [

Borrower shall not surrési er
the ground lease. Borro

10. Mortgage Insuraricg.
Borrower shall pay the premiums requ;red to maintain the Mortgage Insurance in effect. If, for any reason
age required by Lender ceases to be available from the mortgage insurer
rance and Borrower was required to make separately designated pay-
wigade Insurance, Borrower shall pay the premiums required to obtain
he M rgage Insurance previously in effect, at a cost substantially
ige Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu offMortga urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is &itiratety paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the arigunt and for the period that Lender requires) provided by an

i ed, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
ie separately designated payments toward
remiums required to maintain Morgage
until Lender’s requirement for Mortgage
fween Borrower and Lender providing for
AW, Tgthing in this Section 10 affects Bor-

that previously provided sudi
ments toward the premiums fo
coverage substantially equivale
equwalent to the cost to Borrowe?
gage insurer selected by Lender. Ifi5ubs
Borrower shall continue to pay to Lendes

condition of making the Loan and Borrower was reqwred
the premiums for Mortgage Insurance, Borrower sl :
Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agregn
such termination or until termination is required by App
rower’s obligation to pay interest at the rate provided in tt

force from time to time, and may
edu e losses. These agreements

andthe other party (or parties)
fmake payments using any

enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mongage in;
to these agreements. These agreements may require the mortgage’
source of funds that the mortgage insurer may have available {(wi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No

an affiliate of Lender takes a share of the insurer’s rlsk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any 4
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |a

Mortgage Insurance, to have the Mortgage Insurance termlnated automatically, 'anﬁ'
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.
11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration of re
the Property, if the restoration or repair is economically feasible and Lender’s security is not l€sse
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, LOAN #: 1511002620
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs and restoration in a single disbursement or in a series of progress payments as the work is

i ,.g";le!;od nless an agreement is made in writing or Applicable Law requires interest to be paid on such
‘i’SCP Tan@oul' Proceeds Lender shall ot be requrred o pay Borrower any interest or earmngs on such

rovided for in Section 2.
tal taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds

in the event ok
of the Property imm
than the amount,
destruction, or Ic’i’ém

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by

ng, destruction, or loss in value of the Propeny in which the fair market value
of the Propeny tmmediateiy pefore the partial taking, destruction, or loss in value is less than the amount
of the sums secured mmedr’atel beforg‘the partial taking, destruction, or loss in value, unless Borrower
i Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

OITOWRF;,OF if, after notice by Lender to Borrower that the Opposmg

by this Security Instrument wﬁ he
If the Property is abandone

o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or erl;riiuz, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th -
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeit f the Property or other material impairment of Lender’s

ity Instrument. Borrower can cure such a default and, if

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b ity Instrument granted by Lender to

Successor in Interest of Borrower or to refuse to extend time for paymen; r“-oth?rwuse modify amortization
hdi by the originat Borrower
ising any right or remedy
ntities or Successors

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "c

Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.
~Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a EUb es B{ﬁ
\ain al

oblrgatrons and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig Secy
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. hred
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LOAN #: 1511002620

ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
hat ’.xpressly prohibited by this Security Instrument or by Applicable Law.

Af the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

at fhes terest or other loan charges collected or to be collected in connection with the Loan exceed

! : (@) any such loan charge shall be reduced by the amount necessary to reduce

e permitted limit; and (b) any sums already collected from Borrower which exceeded

¢ treated as a partial prepayment without any prepayment charge (whether or not a
§ provided for under the Note) Borrower’s acceptance of any such refund made by

been given to B
address if sent ;
Applicable Law expres
Borrower has de&gnated 4
Lender of Borrower’s chang
of address, then Borr

n mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The nolice address shall be the Property Address unless

"st ument is also required under Applicable Law, the Applicable Law
uirement under this Security Instrument,
of Construction. This Security Instrument shallbe governed

contained n this Security Instrumen
Applicable Law might explicitly or implict

provision or clause of this Security Instrus ri orthe Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision. ‘
As used in this Security Instrument:
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (¢) the word "m)z
take any action.
17. Borrower's Copy. Borrower shall be giv he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial In i rrower. As used inthis Section 18, "Inter-

&y, including, but not limited to, those

\rfatallment sales contract or escrow

; (b) words in the singular shall mean and
ole discretion without any obligation to

a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of ;
However, this option shall not be exercised by Lender if such ex@rcise is-gr ited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower ntige celeration. The notice shall

: in#ageordance with Section 15

orrower fails to pay these
fitted by this Security

within which Borrower must pay all sums secured by this Security In

sums prior to the expiration of this period, Lender may invoke any ¥

tnstrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrowe megéts CerIEim conditions, Bor-
riugt at any time prior

Security Instrument (b) such other period as Applicable Law might specify forihg termimation'of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. The: itions are that
Borrower: {a) pays Lender all sums which then would be due under this Secq et and the
Note as if no acceleration had occurred; (b) cures any default of any other coveria :
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys’ fees, property inspection and valuation fees, and other fees incurred for t z 1
ing Lender's interest in the Property and rights under this Security Instrument; and (d} tek
as Lender may reasonably require to assure that Lender’s interest in the Property and rights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security fosirumel
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &g’ 4
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Trafsie
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif rery

Initials:
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LOAN #: 1611002620
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e {together with this Security Instrument) can be sold one or more times without prior notice to
-Mesale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

given written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
e of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser cf the Note, the mortgage loan servicing obligations to Borrower

255 otherwise provided by the Note purchaser.

¥4 &nder may commence, join, or be joined to any judicial action {as either an indi-
vidual litigant or erof a class) that arises from the other party’s actions pursuant to this Security
Instrument or thit,
of, this Security Instrurmient,
given in compliance with i
party hereto a reasong

quirements of Section 15) of such alleged breach and afforded the other
risc-after the giving of such notice to take corrective action. If Applicable
: t

ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee he notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Subst
substances defined as toxic or b
the following substances: gasolis

cides and herbicides, volatile sol

ed in this Section 21: {(a) "Hazardous Substances” are those
shstances, pollutants, or wastes by Environmental Law and

s containing asbestos or formaldehyde, and radioactive
eral Iaws and Iaws of the Jurisdiction where the Property

any response action, remedial action, ;
"Environmental Condition” means a cé
Environmental Cleanup.

Borrower shall not cause or permit the jresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardmus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversély affects the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recogniz pgropriate to normal residential uses and to
maintenance of the Property (mcludlng but not hmlte Fardtim. substances in consumer products).
tigation, claim, demand, lawsuit
y involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has adtual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spiiling, | iScharge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused ‘ RCe, Use or release of a Hazard-
ous Substance which adversely affects the value of the Propertyif
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherWIs' "
{a) the default; (b) the action required to cure the defauit; (c) a date, not Ies ke
the date the notice is given to Borrower, by Whlch the default must be curec i

‘30 days from
hﬁi failure to

Instrument without further demand and may invoke the power of sale and/or any otk
permitted by Applicable Law. Lender shalil be entitled to collect all expenses incurred ir
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence,

Initials:
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LOAN #: 1511002620

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Propenrty to be sold. Trustee and
des shall take such action regarding notice of sale and shall give such notices te Borrower and
oihef persons as Appllcable Law may reqmre After the time required by Applicable Law and

perty fora perlod or periods permitted by Applicable Law by public announcement
d‘ place fixed in the notice of sale. Lender or its designee may purchase the Property

the statements made therein, Trustee shall app!y the proceeds of the sale in
‘té.all expenses of the sale, mcludmg. but not llmlted to, reasonable Trustee's

person or pers
the sale took piag

request Trustee to recon
dencing debt secured
warranty to the persofi.g
costs and the Trustee's feg

24. Substitute Trusts
a successor lrustee to any: Trustee appeiated hereunder who has ceased to act. Without conveyance of
the Property, the successo cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

26. Attorneys’ Fees. Lend
any action or proceeding to constri 2
fees,” whenever used in this Security lnst
by Lender in any bankruptcy proceedin

ﬁy' e Property and shall surrender this Security Instrument and all notes evi-
s S@tﬁt‘mty Instrument to Trustee. Trustee shall reconvey the Property without

wsed principally for agricuitural purposes.
any term of this Security Instrument. The term “atiorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it,

o

R MATTHEWS

STATE OF WASHINGTON

Z2-8-)6  (seal)
DATE

OQUNTY OF SKAGIT §S:

On this day personally appeared before me JENNER MATT:
indlwduart:es scribed in and who executed the with
and acknow edged tha he/they signed the same a er!th

deed, for the uses and purposes therein mentione
GIVEN under my hand and official seal this é day of el

%\ c/a<

Notary Public in and for
- Wash(ngtbh\\rq:ﬁdmg at
My Appointment Expires on G AO; /{ 2 . Q?\AH K A‘-“”

\“\S\“\wg\'f ( ,ft,/
T4 Y

going instrument,
nd voluntary act and

c;

1 “‘h
O

C

WA e
‘.:{\x\an!ﬁ;”

AL L

OBL\(" =
‘?‘79 18 &

l“\l\\\\\\\“ C‘) -

__,»/)).;4,&9
O

~:-

-
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LOAN #: 1511002620

“Bay Equity LLC

- 988

Originator: Dean Hayes Jr
: 114235

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 0315
WAEDEED (CLS

02/05/2016 02:46 PM PS'

= s



EXHIBIT "A"
620025996

ShID(s): P25549 / 340417-0-018-0007

subdivision;
Thence North 11 G {
Thence East to a poi
dated October 16, 194¢
County, Washington, .
Thence South parallel wit edt line of Aves Tract, 110 feet, more or less, to the North line of the
County Road; -
Thence West along said Nort

est of the West line of a tract conveyed to Arthur A. Aves by instrument
> r 16, 1949 under Auditor's File No. 438151, records of Skagit

Situated in Skagit County, Washingtén
PARCEL B:

That portion of Lot 3, Madison Park Additiors, according o the plat thereof recorded in Volume 7 of Plats,
page 18, records of Skagit County, Washington, lying herly of the Easterly extension of the South
ine of Lot 2 of said Madison Park Addition. '

Situated in Skagit County, Washington
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MIN: 1006166-0004025453-5

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

THIS "MOR:
("MERS Rider") i
incorporated

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 5th day of February, 2016, and is
] amends and supplements the Deeay of Trust (the "Security
Instrument”} af4h © date given by the undersigned (the "Borrower,” whether there
are one or more pe lindersigned) to secure Borrower's Note to

Bay Equity LLC, a Galifornia Limited Liability Company

(‘Lender”) of the same date, and covering the Property described in the Security
Instrument, which is lacated a

1225 E Fir St, Mount Vers

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

“"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Co
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume rm “Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systg
corporation that is the Nominee for Lender and is acting-
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but nct i
SUCcessor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated. %

ddress.and telephone
79-MERS. MERS is
les and ebligations of

the following definition:

~ "Nominee” means one designated to act for another as its represer;
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1511002620
TRANSFER OF RIGHTS IN THE PROPERTY

ratisfer of Rights in the Property section of the Security Instrument is
dias follows:

™

all renewals, et
Borrower's cov

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii} the performance of
and agreements under this Security Instrument and the Note.

For this urF wer irrevocably grants and conveys to Trustee, in trust, with
power of salg, th described proPerty located in the

County ' [ I\?/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE
AS "EXHIBIT A"."
APN #: P25549 / 340417-0-G18-0007

IPTION-ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of %225 E Fir St, Mount Vernon,

[Street][City]
WA 98273 ("Property Adit
[State] [Zip Code]

hereafter erected on the
now or hereafter a part of
be covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security instrumerit, designates MERS
as the Nominee for Lender. Any notice required by Applicab or this Security
Instrument to be served on Lender must be served 0.
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or all inter¢
to Lender, including, but not limited to, the right to forecloseg and
and to take any action required of Lender including, but notidimite
releasing this Security Instrument, and substituting a success

C. NOTICES

ranted by Borrower
|F the Property;
, @5signing and

15.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’'s notice addiess
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre hall-pe
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1511002620

Lender. Borrower shall cPrc:.mpt!y notify Lender of Borrower’s change of
ander specifies a procedure for reporting Borrower’'s change of address,
wershall only report a change of address through that specified procedure.
rly one designated notice address under this Security Instrument at
“Any natice to Lender shall be given by delivering it or by mailing it by first

gnder’s address stated herein unless Lender has designated another

; a Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
23St is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
“Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

20. Sale of Note; Charig
or a partial interest in the Net
one or more times without prior’
directs MERS to assign MERS's

sale might resultin a change int
Periodic Payments due under th
other mortgage loan servicing obli
and Applicable Law. There also mighi

unrelated to a sale of the Note. If there is

will be given written notice of the change will state the name and address of
the new Loan Servicer, the address to whiich payments should be made and any
other information RESPA requires in connéy
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage : ‘
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

inge of the Loan Servicer, Borrower

Neither Barrower nor Lender may commence, e joined to any judicial
action (as either an individual litigant or the member gf a class] that arises from the
other E‘arty's actions pursuant to this Security Instrument or that.alleges that the other

arty has breached any provision of, or any duty owed-by reason of, this Security
nstrument, until such Borrower or Lender has notified the-eth ty (with such notice
given in compliance with the requirements of Section 15) of gsugh alleged breach and
afforded the other party hereto a reasonable period after the gi Of.5uch notice to
take corrective action. If Applicable Law provides a time p¢ Amust elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and opports: cure given
to Borrower pursuant to Section 22 and the notice of acceleratiof
pursuant to Section 18 shall be deemed to satisfy the notice and-9f
corrective action provisions of this Section 20. ‘

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. in accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ér\
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LOAN #: 1511002620

succeed to all the title, power and duties conferred upon Trustee herein and by
cabled aw.

G BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

&~ 8’/{ (Seal)

~... DATE
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EXHIBIT "A"

That portion of th
o4, East

subdivision,
Thence North 1104
Thence East to a poi
dated October 16, 194¢
County, Washington; ™,
Thence South paralle! wit gst line of Aves Tract, 110 feet, more or less, to the North line of the
County Road; .

Thence West along said Northy

t of the West line of a tract conveyed to Arthur A. Aves by instrument
r 16, 1949 under Auditor's File No. 438151, records of Skagit

Situated in Skagit County, Washing
PARCEL B:
That portion of Lot 3, Madison Park Additiers, according t

page 18, records of Skagit County, Washington, lying
line of Lot 2 of said Madison Park Addition.

o the plat thereof recorded in Volume 7 of Plats,
herly of the Easterly extension of the South

Situated in Skagit County, Washington



