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A SiGNM‘ 7. For valuable consideration, Grantor hereby assigns, grants a continuing security

_addition to the Note, this Asmgnment secures all obligations, debts and liabilities,
4 ender, or any one or more of them, as well as all claims by Lender against Grantor
r now existing or hereafter arising, whether related or unrelated to the purpose of
herwise, whether due or not due, direct or indirect, determined or undetermined,
Loaynliquidated, whether Grantor may be liable individually or jointly with others,
commodation party or otherwise, and whether recovery upen such amounts
ny statute of limitations, and whether the obligation to répay such amounts

or any one or more of thef,
the Note, whether voluntary
absolute or contingent, li

whether obligated as g
may be or hereafter may ‘héc
may be or hereafter may bec

THIS ASSIGNMENT 1S GIVE! ' {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
DER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

N THE FOLLOW[NG TERMS:

otherwise provided in this Assignment or any Related Documents, Grantor
shali pay to Lender all amounts s%gurati by thig.#ssignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assigﬁ' ant, ki d until Lender exercises its right to collect the Rents as provided
below and s0 long as there is no defau!t-un signment, Grantor may remain in possession and control of and
fits, provided that the granting of the right to collect the Rents shalt
)l in a bankruptcy proceeding.

tor warrants {hat:

erts free and clear of all rights, loans, liens, encumbrances, and
ider in writing.

wer and authority to enter into this Assignment and to assign and

GRANTOR'S REPRESENTATIONS AND WAR

Ownership. Grantor is entitled to recei
claims except as disciosed to and accepted |

Right to Assign. Grantor has the full right:
convey the Rents to Lender.

No Prior Assignment. Grantor has not prevm_ Y asmgned
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encum er AT O
Renlts except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. L
default shall have occurred under this Assignment, to collect ai
given and granted the following rights, powers and authority:

#nonveyed the Rents to any other person by any

arwise dispose of any of Grantar's rights in the

the right at any time, and even though no
“the Rents, For this purpose, Lender is hereby

Notice to Tenants. Lender may send nofices to any and allAenaiitd e Property advising them of this

the tenants or from any ather persons liable therefor, all of the nis; inglitite and carry on all legal proceedings
necessary for the protection of the Property, including such%pragsdings as may be necessary to recover
possession of the Property; collect the Rents and remove any tena sl her persons from the Property.

Maintain the Property. Lender may enter upon the Properly to maintain t
to pay the costs thereof and of ali services of all emplayees, including t
and expenses of maintaining the Property in proper repair and condition,
water utilities, and the premiums on fire and other insurance effected by

d keep the same in repair;
and of all continuing cosis

Compliance with Laws. Lender may do any and all things to execute and
Washington and also all other laws, rules, orders, ordinances and requiremen
affecting the Property.

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dee
name or in Grantor's name, to rent and manage the Property, including the collection

appropriate and may act exclusively and solely in the ptace and stead of Grantor and to' A
Grantor for the purposes stated above.

Mo Requirement to Act. Lender shall not be required to do any of the foregoing acts or th
Lender shall have performed one or more of the foregoing acts or things shall not require Lend
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propegity 8
Grantors account and Lender may pay such costs and expenses from the Rents. Lender, in its soleglig

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pal

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due amd otherwise performs all the oblig
imposed upon Grantor under this Assignment, the Note, and the Related Docurments, Lender shall execute and delive
Grantor a suitable satisfaction of this Assignment and suitable statements of temmination of any financing statement; o
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shali;
paid by Grantor, if permitted by applicable law.
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LEXPENDITURES, If any action or proceeding is commenced that would materially affect Lender's interest in
if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ntor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
er deems appropriate, including but not limited to discharging or paying all taxes, liens, security
réasts encimbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
ntafing and preserving the Property. All such expenditures incurred or paid by Lender for such
interest at the rate charged under the Note from the date incurred or paid by Lender to the date
All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
{B) be added to the balance of the Note and be apportioned among and be payable with any
SHecome due during either (1) the term of any applicable insurance policy; or {2) the

;. or (C) be treated as a balloon payment which will be due and payable at the Note's
will secure payment of these amounts.  Such right shall be in addition to ait other rights
and remedies to which/ierdar may be entitled upon Default.

( : .at Lender's option, shall gonstitute an Event of Defauit under this Assignment;
Payment Defauit. il%, to make any payment when due under the Indebtedness.

Other Defauits. Gr ils*to comply with or to perform any other term, obligation, covenant or condition
contained in this Asmgﬂm nt in any of the Related Documents or 1o comply with or to perform any term,
obligation, covena it

Default en Other Paymel
for taxes or insurance, o

Grantor within the time required by this Assignment to make any payment
ent necessary to prevent filing of or to effect discharge of any lien.

agreement, purchase or galés agreerrtént any other agreement, in favor of any other creditor or persan that may
materially affect any of an rantor's property or ability to perform their respective obligations under
this Assignment or any of

nt executed in connection with the Property

or statement made or furnished to Lender by Grantor or on
Related Documents is false or misleading in any material respect,
“becomgs false or misleading at any time thereafter.

ni or any ofthe Related Documents ceases to be in full force and effect
avalid and perfected secunty interest or lien) at any time and

Grantor's behalf under this Assignix
either now or at the time made or furnis|

Defective Collateralization. This Assignn
{including failure of any collaterat dacum:
for any reason.

Death or Insolvency. The dissolution of tor's (regardless of whether election to continue is made), any
member withdraws from the limited liability *qompany. or any other fermination of Grantor's existence as a going
business or the death of any member, the ingofvency of Grantgr, the appointment of a receiver for any part of
Grantor's property, any assignment for th itors, any type of creditor workout, or the
laws by or against Grantor.

or forfeiture proceedings, whether by judicial
itor of Grantor or by any governmental agency
against the Renls or any properly securing the Indebt ness. includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. { vent of Defaull shall not apply if there is a
good faith dispule by Grantor as to the validity or reasol &
forfeiture proceeding and if Grantor gives Lender written notiee
with Lender monies or a surety bond for the creditor or forfeitur
in its sole discretion, as being an adeguate reserve or bond for the

Froperty Damage or Loss. The Property is lost, stolen, substanti

Events Affecting Guarantor. Any of the preceding events occurs “with 'fra pect.to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, orsavpk &3 25 the validity of, or liability
under, any Guaranty of the Indebtedness. ;

Adverse Change. A material adverse change occurs in Grantor's fi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curablé-ang"if (Srantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twes
cured if Grantor, after Lender sends written notice to Grantor demanding cure Hf 8uch defsint (1) cures the
default within ten (10) days; or (2) if the cure requires more than ten (10) days, trrgnedlateiy inthates steps which
tender deems in Lenders sole discretion to be sufficient to cure the default thergafterscontinues and
completes all reascnable and necessary steps sufficient to preduce compliance as so

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and
may exercise any one or more of the following rights and remedies, in addition to any other rig
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantg
Indebtedness immediately due and payable, including any prepayment penalty that Granto
pay.
Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of f
caliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and aki
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights pr
Lender's Right to Receive and Collect Rents Sectron above. If the Rents are collected by Lend

n, or Lender believes the

the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or of
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, i
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph gﬁhqs
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part
the Property, with the power to protect and preserve the Property, 10 operate the Property preceding or pend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cos
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Ewivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
itie appointment of a receiver shall exist whether or not the apparent value of the Propearty excgeds the
s by a substantial amount. Employment by Lender shall not disqualify a person from sarving as a

Lender shall have all other rights and remedies provided in this Assignment or the Note or by

es. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
expenditures or to take action to perform an obligation of Grantor under this Assignment, after
rform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorfuys' Fess), ses. If Lender institutes any suit o action to enforce any of the terms of this Assignment,
Lercler shall bé’ entitied %o recover such sum as the court may adjiudge reasonable as altorneys' fees at trial and
upon any appeal’ \Whether or not any court action is involved, and to the extent not prohibited by law, all
> indr incurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
ote rafi fromsthe date of the expenditure untit repaid. Expenses covered by this paragraph include,
ject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
re is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
acate any automatic stay or injunction), appeals, and any anticipated postjudgment

; 3 ‘zhing records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, # rance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay an 1 in addition to all other sums provided by law.

INSURANCE SERVICE CENTI L 18) 256-4160.
MISCELLANEOUS PROVISIO i iscellaneous provisions are a part of this Assignment:

Amendments. This Assignfesti, 1o with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the ters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective gntes ineiriting and signed by the party or parties sought to be charged or
bound by the alteration or amedmhq

Captlon Headings. Caption headi
to interpret or define the provisions of th

collection services,:

i Py federal law applicable to Lender and, t¢ the extent not
JWashington without regard to its conflicts of law provisions,

Governing Law. This Assignment will ;
preemptad by federal law, the laws of fha St
This Assignment has heen accepted by Lgn

Choite of Venue, If there Is a lawsuit, Grantst agrees upon Lender's request to submit to the jurisdiction of the
courts of King County, State of Washingto

Merger. There shall be no merger of the inte
estate in the Property at any time held by or f
of Lender.

Interpretation. (1) In all cases where there is more |
Assignment in the singular shall be deemed to have be
require. {2) If more than one person signs this Assig
and several. This means that if Lender brings a law8yit
Borrower and Granter are not the same person, Lender
joined in any lawsuit. (3) The names given to paragras:
purpases only. They are not to be used to interpret or define the

or estate created by this assignment with any other interest or
benefit of der in any capacity, without the written consent

ower or Grantor, then ail words used in this
plural where the context and construction so
tor," the obligations of each Grantor are joint
&r fhay sue any one or more of the Grantors. |If
e Barcawer first, and that Borrower need not be
his Assignment are for convenience
this Assignment.

under this Assignment unless such
part of Lender in exercising any right

shall operate as a waiver of such right or any other right. A wai enfier of a provision of this Assignment
5 deewand strict compliance with that
: any course of dealing between

shall not prejudice or constitute a waiver of Lender's right ofBer®fs
provision or any other provision of this Assignment. No prior waiver-sytengder,
Lender and Grantor, shall constitule a waiver of any of Lender's rights or #f @
future transactions. Whenever the consent of Lender Is required under this Assig
et to subgequent instances where such
cansent is required and in all cases such consent may be granfed or withheld] in the sife digcretion of Lender.

manner, any notice required to be given under this Assignment shall be givEr
when actually delivered, when actually received by telefacsimile {unless oth
deposited with a nationally recognized overnight courier, or, if mailed, when deposits
first class, certified or registered mail postage prepaid, directed to the addressesishown ng:
Assignment. Any party may change ils address for notices under this Assignmery by givingformeat written notice
to the other parties, specifying that the purpose of the notice is to change tha, party’s agd For notice
purposes, Grantor agrees to keep Lender informed at all limes of Grantor's current ag jest to applicable
taw, and except for notice required or alipwed by law to be given in another manner, i more than cne
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all G )

Powers of Attorney. The various agencies and powers of attorney conveyed an Lender u
granted for purposes of security and may not be revoked by Granter until such time as the
Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to

g, and shall be effeclive
required by law), when

that it becomes legal, valid and enforceable. If the offending provision cannot be so modified; it sh
considered deleted from this Assignment. Unless otherwise required by law, the illegality,™ir
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforce:
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's intese
Assignment shall be binding upon and inure to the benefit of the parfies, their successors and assigeis.
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice to Grantor, m:
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness
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me-is.0f the Essence. Time is of the essence in the performance of this Assignment.

Walw pfHomestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
ws of the State of Washington as to all Indebtedness secured by this Assignment.

Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
[ IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
¥ PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN QR
ROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

ing capitalized words and terms shall have the following meanings when used in this
fically stated to the contrary, all references to dollar amounts shall mean amounis In lawful
of America. Words and terms used in the singular shall include the plural, and the plural
context may require. Words and terms not otherwise defined in this Assignment shall
uch terms in the Uniform Commercial Code:

inment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ime to time, together with alt exhibits and schedules attached to this ASSIGNMENT

shall include the smg \
have the meanings ani

Guarantor. The word '
Indebtedness.

Guaranty. The word "Guarant
guaranty of all or part of the No

consolidations of and substitutions for lme Nqi‘e or Refated Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations’ of expe. incurred by Lender to enforce Grantor's ghligations under
this Assignment, logether with interest; such apfounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amoly Lthay be indirectly secured by the Cross-Collateralization provision

of this Assignment.
Lender. The word "Lender" means Kitsap

Note. The word "Note" means the prom
amount of $762,080.00 from Grantor to Lénder, toget
of, refinancings of, consolidations of, and substitutions for

Property. The word "Property” means all of Grantos
described in the "Assignment” section of this Assignny

Related Documents, The words "Related Documeriis®
agreements, environmental agreements, guaranties, s !
deeds, collateral morigages, and all other instruments, égsest
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and fi ;
and all present and future leases, |ncfud|ng W|thout limitatign; all renlg, revenue, income, issues, royalties,
s and proceeds from the Property,
ind and nature, whether due
ecelve and collect payment

r with all renewals of, extensions of, modifications
missory note or agreement.

and interest in and to all the Property as

- promissory notes, credit agreements, loan
als, morigages, deeds of trust, security
dncuments whether now or hereafter

now or later, including wuthout limitation Grantor's right to enforce Sugh-Eages |
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THES :ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIG:NMENT TG, BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY 9, 2018.

GRANTOR:

MT HENERY,

By: C‘(?Q.{ Pz ?4/ -’(%’L‘?"’?‘j

Tara Henery, Member of MT Henéry, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

)SS

day of F@WM ., 20 /Cﬂ before me, the undersigned

apﬂeared Matthew Henery, Member of MT Henery, LLC, and personally known to me or
‘atisfactory evidence to be a member or desighated agent of the limited liability company
. OF RENTS and acknowledged the Assignment to be the free and voluntary act and
Frov Bsiiaesnof organization or its operating agreement, far
the: is authori to execute this Assignment

% ortlhad
NS— P

On this day of
Notary Fublic, personally appeared Tara Hene
me on the basis of satisfactory evidence to
executed the ASSIGNMENT OF RENTS and ackr
the limited liability company, by authority of statu

, 20 # Q . before me, the undersigned
1ser of MT Hemery, LLC an personally known to me ar proved to
ember or degignated agent of the limited liability company that
dged the Assignment to be the free and voluntary act and deed of

articies of organization or its operating agreement far the uses
angd pusposes therein mentioned, and on oath state igzauthorized 1o exepyte this Assignment and in fagt

ex¢cufed the Asmgnmeme If of fhe lipaitms | C{(
B geiding at & D

Notary Public In and for the State of :' ) ] '_ ] § commission expires } i - [

T
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