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DEED OF TRUST Q")Q'-M 25
T-THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CR
DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 1
provided in Section 11.

his document are defined below and other words are defined in
les. regarding the usage of words used in this document are also

(A)"Security Instrument" mes

{B)"Borrower" is
Weldon Leonardson who acquired title

(C)"Lender" is Boeing Employees’ Credi
under the laws of the State of Wash

nion. Lender is a Credit Union organized and existing
gton Lender's address is P.O. Box 97050, Seattle,
iary under this Security Instrument.

80 3647 MW Byron Street #200 Silverdale, WA 98383

{E) “Agreement" means the Credit Line Account ble Interest Rate Home Equlty Secured
Open-End Credit Agreement and Truth-In-Lendin: sure signed by Borrower and dated
January 27, 2018 . The Agreemeit 5
advances not to exceed at any time an amount eq
Twa hundred fifty thousand and 00 / 100tk
Dollars (U.S. $ 250,000.00 } plus interest. B
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described below under t
Property."

eading "Transfer of Rights in the
Loan Reference Number: zoogs70420

Abbreviated Legal Description:
Lot J, Rancho San Juan Del Mar Subdiv #5, V 7, Skagit Co,WA

Assessor's Property Tax Parcel Number: psaseso

(G) "Loan" means the debt owed under the Agreement, plus interest, any la
and charges due under the Agreement, and all sums due under this Security Instry
(H) "Applicable Law" means all controlling applicable federal, state and local 5
ordinances and administrative rules and orders {that have the effect of law} as w

final, non-appealabie judicial opinions.

“or. Gther fees

and other charges that are imposed on Borrower or the Property by a condomtm
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction o"f
check, draft, or similar paper instrument, which is initiated through an electronic terminal,
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial |nst|tut|0n 1o
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated ;
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghg

transfers.

OTBS 093 WA (B/07)
OTES (8/07)
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%' Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
palc! by any third party (other than insurance proceeds paid under the coverages descnbed in Section

“Yalue and/or condition of the Property.
priadic Payment" means the reguiarly scheduled amount due for principal and interest under the

of Skagit
[Name of Recording .Jurlsdlctlon]

SITUATE IN THE COUM
MAR SUBDIVISION NO.°G, A
RECORDED IN VOLUME 7 F PLATS

D STATE OF WASHINGTON: LOT !, RANCHO SAN JUAN DEL

E 5 RECORDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of

Anacortes , Washington

n the property, and all
easements, appurtenances, and fixtures now or hereafter a part . AII replac:ements and
additions shall also be covered by this Security Instrument. All ¢

Security Instrument as the "Property."

BORROWER COVENANTS that Barrower is lawfully seised of th
has the right to grant and convey the Property and that the Property

claims and demands, subject to any encumbrances of record.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Chargé
pay when due the principal of, and interest on, the debt owed under the Agreemen

by Lender as payment under the Agreement or this Security Instrument is returned to &
Lender may require that any or all subsequent payments due under the Agreement an
Instrument be made in one or more of the following forms, as selected by Lender: (a) cashi
order; (c) certiﬁed check bank check, treasurer's check or cashier's check, provided any suclj

(d) Electronic Funds Transfer. i
Payments are deemed received by Lender when received at the location designated in.ihe
Agresment or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or parti
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payments are insufficient to bring the Loan current, If Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
reunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
bring.the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
Fient or partial payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
S payment to bring the Loan current. If Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
be applied to the outstanding principal balance under the Agreement immediately prior
§o affset or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or
ts and agreements secured by this Security Instrument.
i$. Borrower shall pay all taxes, assessments, charges, fines, and impositions
. which can attain priority over this Security Instrument, leasehold payments or
¥, if any, and Community Association Dues, Fees, and Assessments, if any.
niptiy discharge any lien which has priority over this Security instrument unless

Borrower: (a) afrees ‘i
acceptable to Lender, b
in good faith by, or defey
opinion operate to pravé
until such proceedings ar:
satisfactory to Lender subardinatirig
part of the Property is subjéct
may give Borrower a notice igeriti
Borrower shall satisfy the lien o
3. Property Insurance. Bsrow Il'keep the improvements now existing or hereafter erected
on the Property insured against l68s by firg, kazards included within the term "extended coverage," and
other hazards including, but not limited, t&/ edrthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in e amousitsiincluding deductible levels) and for the periods that
Lender requires. What Lender requirés jpursi
term of the Loan. The insurance carrier
Lender's right to disapprove Borrower
Borrower shall be responsible for the piyinent of any fees imposed by the Federal Emergency
Management Agency in connection with the'saview of a#i
objection by Borrower. i
If Borrower fails to maintain any of the coveragies’described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, -
not protect Borrower, Borrower's equity in the Property
hazard or liability and might provide greater or lesser coveragd than, was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amourits. disbu by Lender under this Section 3
shall become additional debt of Borrower secured by this:Seeufity nstryment. Thése amounts shall
bear interest at the rate chargeable for advances under the Agr tfrom, the date of disbursement
and shall be payable, with such interest, upon notice from Lender
All insurance policies required by Lender and renewals

ts of the Property, against any risk,

: fause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shi | Jight to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give 0 |8 1
premiums and renewal notices. if Borrower obtains any form of insur coverags, not otherwise
required by Lender, for damage to, or destruction of, the Property, such sHaltinclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an addit 05

In the event of loss, Borrower shall give prompt notice to the insurance carri
may make proof of loss if not made promptly by Borrower. Unless Lender and Bef
in writing, any insurance proceeds, whether or not the underlying insurance was ré
be applied to restoration or repair of the Property, if the restoration or repair is eco c
Lender's security is not lessened. During such repair and restoration period, Lender s
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty
work has been completed to Lender's satisfaction, provided that such inspection shall
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme
of progress payments as the work is completed. Unless an agreement is made in writing ;
Law requires interest to be paid on such insurance proceeds, Lender shail not be reqiiréd tg pa
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other t aft
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligati il
Borrower. [f the restoration or repair is not economically feasible or Lender's security would be tessehed
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether de
then due, with the excess, if any, paid to Borrower.
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
pé’“"‘od will begin when the notice is given. in either event, or if Lender acquires the Property under
Ctigh 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

d (b) any other of Borrower's rights (other than the right to any refund of unearned
id by Borrower) under all insurance policies covering the Property, insofar as such rights

, Maintenance and Protection of the Property; Inspections. Borrower shall
r_ impair the Property, allow the Property {o deteriorate or commit waste on the

order to prevent ; i}p r_‘ry from detenoratmg or decreasmg in value due to its condition. Uniess it is
determined purg:

onable entries upon and inspections of the Property. If it has
reasonable cause, Lender m he interior of the improvements on the Property. Lender shall give
Borrower notice at the time of i ifyi

5. Protection of Lender"

If: (a) Borrower fails to perform

forfeiture, for enforcement of a lien w it
laws or regulations); or (c) Borrower h
whatever is reasonabls or appropriate t

andoned the Property, then Lender may do and pay for
gtect Lender's interest in the Property and rights under this

repairing the Property. Lender's actions can ik¢lude, by
by a lien which has priority over this Security Instrumenf k

or off. Although Lender may take action under this Sectlon
under any duty or obllgatron to do 80. It is agreed that L '

with such interest, upon
notice from Lender to Borrower requesting payment. If this Seturity Insiriment is on a leasehold,

e title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to t
6. Assignment of Miscellaneous Proceeds; Forfeitur )
hereby assigned to and shall be paid to Lender. If the Property is dg g'ed such Miscellaneous
Proceeds shall be applied to restoration or repair of the Property, ion or repair is
economically feasible and Lender's security is not lessened. During such.re redtoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Len

shall not be required to pay Borrower any interest or earnings on such Miscellane
restoration or repair is not economically feasible or Lender's security would *
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instru
not then due, with the excess, if any, paid to Borrower,

In the event of a total taking, destruction, or loss in value of the Property, the Misc
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ne
with the excess, if any, paid {o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ma
value of the Property immediately before the partial taking, destruction, or loss in value is equa
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of %



mutiplied by the following fraction: (@} the total amount of the sums secured immediately before the partiai
faking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
epartial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
i the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
_ the.amount of the sums secured immediately before the partial taking, destruction, or Joss in value,
Bedgwer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ed by this Security Instrument whether or not the sums are then due.
operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
s defined in the next sentence) offers to make an award to settle a claim for
ails to respond to Lender within 30 days after the date the notice is given, Lender
ct and apply the Miscellaneous Proceeds either to restoration or repair of the
s secured by this Security Instrument, whether or not then due. “Opposing Party”
rty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower

fault if any action or proceeding, whether civil or criminal, is begun that, in
sult in forfeiture of the Property or other material impairment of Lender's

be dismissed with a

material impairment ¢ erest in the Property or rights under this Security Instrument. The
proceeds of any award of ciaim for:damages that are attriputable to the impairment of Lender's interest
in the Property are hereby assigned

7. Borrower Not Released;
payment or modification of mor
Lender to Borrower or any Su

Searance By Lender Not a Waiver. Extension of the time for
n of the sums secured by this Security Instrument granted by
est of Borrower shail not operate to release the liability of

proceedings against any Succesgor.i t of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the, samgs secyred by this Security instrument by reason of any
demand made by the original Borrow ugcessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or reme fidir
from third persons, entities or Successors n#interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclide the exercise of any right or remedy.

8. Joint and Several Liability; Co- ers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shaft bind ang’
and Borrower, subject to the provisions of paragp
Borrower's obligations and liability shall be joint angseveral.
Security Instrument but is not personally liable uhd
this Security Instrument only to mortgage, grant
under the terms of this Security Instrument; (b) is not-gers
this Security Instrument; and (c) agrees that Lender and’any ot
modify, forbear or make any accommodations with regard
Agresment without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's intetest
Security Instrument, including, but not limited to, attorneys' fees, property inspéction and valuation fees.
In regard to any other fees, the absence of express authority i s Sec Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on t argin Fsuch fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumient.er by policable Law.

If the Loan is subject to a law which sets maximum loan charges’ at law is finally
interpreted so that the interest or other loan charges collected or to be Cq
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) any s
Borrower which exceeded permitted limits will be refunded to Borrower. Lender.
this refund by reducing the principal owed under the Agreement or by maki
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge

10. Notices. All notices given by Barrower or Lender in connection with this
must be in writing. Any notice to Borrower in connection with this Security Instrumer
to have been given to Borrower when mailed by first class mail or when actually deliver
notice address if sent by other means. Notice to any one Borrower shali constituté
Borrowers unless Applicable Law expressly requires otherwise. The notice address hia
Property Address unless Barrower has designated a substitute notice address by notice
Borrower shail promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shal! only report a change of ‘ad
through that specified procedure. There may be only one designated notice address under this Se
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by:first
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been..
(page 5 of

wever, any Borrower who co-signs this
sement (a "co-signer"): (a) is co-signing
the co-signer's interest in the Property

Borrower can agree to extend,
of this Security Instrument or the

ag-performed in connection with
Property and rights under this




'»fan to Lender untii actually received by Lender. If any notice required by this Security Instrument is
alsg required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
quirement under thls Securlty Instrumem

at any provision or clause of this Security Instrument or the Agreement conflicts W|th
uch conflict shall not affect other provisions of this Security Instrument or the
n be given effect without the conflicting provision.

Borrower shall be given one copy of this Security Instrument.
operty or a Beneficial Interest in Borrower. As used in this Section 13,
-any legal or beneficial interest in the Property, including, but not limited to,

“lnterest in the Properfy‘
sferred in a bond for deed, contract for deed, installment sales contract or

those beneficial :nteres‘

Lender's prior written co‘
this Security Instrument.
prohibited by Applicable Law’
if Lender exercises this shall give Borrower notice of accelsration. The notice shail
provide a period of not less that 30.¢H i the date the notice is given in accordance with Section
10 within which Borrower must pay al ecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of«{fis eno , Lender may invoke any remedies permitted by this
Security Instrument without further notige 4 ‘ on Borrower.
14. Borrower's Right to Rei

ay require immediate payment in fuli of all sums secured by
option shall not be exercised by Lender if such exercise is

bligation to pay the sums secured
by this Security Instrument, shall continue unchanged require that Borrower pay such
reinstatement sums and expenses in ane or more of the fol !

{b) money order; {c) certlfled check bank check, treasurers c

......

E‘Lf{

right to reinstate shall not apply in the case of acceleration under Section, 13.
15. Hazardous Substances As used in this Section 15: ( ) "Hazg

roducts, toxic
'!dehyde, and

Law; and (d) an "Environmental Condition" means a condition that can ca
ctherwise trigger an Environmental Cleanup.

Borrower shall not do, nor allow anyone else to do, anything affecting the Propert
viclatian of any Environmental Law; (b} which creates an Environmental Condition; or {c) {
the presence, use, or release of a Hazardous Substance, creates a condition that adversely.affeds
value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of small quantities of Hazardous Substances that are generally recognizéd to
appropriate to normal residential uses and to maintenance of the Property (including, but not limi

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
{(page & of G,
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1 any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
release of any Hazardous Substance; and (¢} any condition caused by the presence, use or release
a Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is
Oy any governmental or regulatory authority, or any private party, that any removal or other
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

n Lender for an Environmental Cleanup.
leration; Remedies. Lender shall give notice to Borrower prior to acceleration
ng, E@ wers breach of any covenant or agreement in the Agreement under which

b eﬂred and (d) that failure to cure the default on or before the date specified
in the notice may

of the Property '

and sale, and any oth_ nvatters required to be included in the notice by Applicable Law. If the
default is not cureg: i '
require immediate pa
further demand and
Applicable Law. Lend

2 'the power of sale and/or any other remedies permitted by
entitled to collect all expenses incurred in pursuing the

to Borrower and to other perse
Appllcable Law and after pubhcaﬁ_

ction to the highest bidder at the time and place
ce of sale in one or more parcels and in any order
ne sale of the Property tor a period or periods permitted

. Trustee shall apply the proceeds of
ale, including, but not limited to,
ed by this Security Instrument;
or to the clerk of the superior

y this Security Instrument and
raement, Lender shall request

Trustee to reconvey the Property and shall surrender this " Be6
evidencing debt secured by this Security Instrument to Trustee
without warranty to the person or persons legally entitied to it.

18. Substitute Trustee. in accordance with Applicable Law,
appoint a successor trustee to any Trustee appointed hereunder wi
conveyance of the Property, the successor trustee shall succeed ta
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricu

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable a oF
in any action or proceeding to construe or enforce any term of this Sec:un{E
‘attorneys' fees," whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW,

{page 7 of 9)
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/{/ e {M“’“é}"“" (Seal)

Weldon Leonardsorn -Borrower

MM&&,_ (Seal)

Owner of Collateral {othei™t Pamela R Leonardson -Borrower
(Seal)

Owner of Collateral (othe; -Borrower
(Seal)

Owner of Collateral (other than Borrow:

-Borrower



ATE OF WASHINGTON, &LQ@H' County ss:

) iy .
|_sja-VW.DtWJ Utk Wle . before me the undersigned, a Notary Public in and for the State of
ington, duly commissioned and sworn, personally appeared e ldOV\ Leonard s6n

ol Pam.dq K. Le onaviin

. to be the individual(s) described in and who executed the foregoing instrument, and
o me that signed and sealed the said instrument astiniy free and voluntary act and
es and purposes therein mentioned.

My Commission

MELISSA A. KRISTOFFERSON
STATE OF WASHINGTON

(Seal) NOTARY PUBLIC

MY COMMISSION EXPIRES
02-04-20

ota[,{ Public in and for the State of Washington residing at;

Buriinopian

REQUEST FOR RECONVEYANCE

To Trustee:
is Deed of Trust. Said Agresment,
it have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitfed thereto.

Date:

Goepyright Oak Tree Business Systems, Inc,, 1997-2008. All Rights Reserved.



