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THIS DEED OF TRUST,
Seth Carson and Cecelia Camdﬁ

as GRANTOR(S),
whose address is PO Box 28434

and

DEED OF TRUST
or use in the State of Washington Only)

wlay of January, 2016 between
nd and wife

A 08228

ACCOMMODATION RECORDING

Chicago Title Company

as TRUSTEE,

whose address is 425 Commerical, Mouny non, WA 98273

and

Padilla Heights, L.L.C. as to 2/3 interest ant
interest

as BENEFICIARY,
whose address is 16070 Bradshaw Road, Mount VE, on, Wi

WITNESSETH: Grantor(s) hereby bargain(s), sellis
sale, the following described real property in Skagit County,

Lori Spink, husband and wife as to 1/3

Lots 1 and 3, Skagit County Short Plat No. PLO7-0050;
Fite No. 200806110083, records of Skagit County, Wa _iﬁ.;_

Situated in Skagit County, Washington.
Abbreviated Legal: {Required if full legal not inserted above.)

Tax Parcel Number(s): , P119232 & P47501,

which real property is not used principally for agricultural or farming purposes,
tenements, hereditaments, and appurtenances now or hereafter thereunta b
appertaining, and the rents, issues, and profits thereof.

bgather with all the
01 i any wise

tor(s) hersin
Ndﬁ@ﬂ Dollars
it herewuth

This deed is for the purpose of securing performance of each agreeme
contained, and payment of the sum of Two Hundred Thirty-Nine Thousa¥
($239,000.00} with interest, in accordance with the terms of a promissory note of/ev
payable to Beneficiary or order, and made by Grantor(s), and all renewal
extensions thereof, and also such further sums as may be advanced or Ioane

shall be agreed upon.
To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s}):

1. To keep the property in good condition and repair; to permit no waste thereof to ©

bualdmg, structure or improvement thereon which may be damaged or destroyed and fo.€on
with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the prop
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IT IS MUTUALLY AGREED THAT:
1.

Deed of Trust (LPB 22-05)
WADG00021.doc | Updated: 08.20.14 Page 2 WA-CT-FNBG-02150.622443-245378317

DEED OF TRUST

(continued)

before delinquent all lawful taxes and assessments upon the property; to keep the property
nd clear of all other charges, liens, or encumbrances impairing the security of this Deed of

ured agéinst loss by fire or other hazards in an amount not less than the total debt secured by
s Dee e‘f Trust All policies shall be held by the Beneficiary, and be in such companies as the

rantor(s). The amount collected under any msurance policy may be applied upon
hereby secured in such order as the Beneficiary shall determine. Such

of the Trustee inc
fees actually incurred

Should Grantor{s) faik,

the same, and the amouni
shall be added to and beco

NO FURTHER ENCUMBRAHC
Beneficiary.). As an express
Trust, Granter shall not further en .u

id, with interest at the rate set forth in the note secured hereby,
debt secured in this Deed of Trust.

TIONAL - Not applicable unless initialed by Grantor and
“of Beneficiary making the loan secured by this Deed of
er, pietige, mortgage, hypothecate, place any lien, charge
or claim upon, or otherwise give as e property or any interest therein nor cause or allow
by operation of law the encumbraneef hé Trust Estate or any interest therein without the written
consent of a Beneficiary even though:'such encumbrance may be junior to the encumbrance
created by this Deed of Trust. Encumbrance of the property contrary to the provisions of this
provision shall constitute a default and Beneﬂcnary at Beneficiary's option, declare the entire
balance of principal and interest immedidtely due and payable, whether the same be created by
Grantor or an unaffiliated third party asserting a jéntlien, mechanic’s or materiaimen’s lien or
any other type of encumbrance or title defect.

Grantor initials eneficiary initials

In the event any portion of the property is taken or damagded.ifi 2/ eminent domain proceeding, the
entire amount of the award or such portion as may bé-pece fully satisfy the obligation
secured hereby, shall be paid to Beneficiary to be applied to .

By accepting payment of any sum secured hereby after its due
right to require prompt payment when due of all other sums *
failure to so pay.

The Trustee shall reconvey all or any part of the property covered
person entited thereto, on written request of the Grantor(s) a
satisfaction of the obligation secured and written request for
Beneficiary or the person entitled thereto.

Upon default by Grantor{s) in the payment of any indebtedness secuf reby, or in the
performance of any agreement contained herein, all sums secured héreb mmediately
become due and payable ai the option of the Beneficiary. In such event and.upi fi request
of Beneficiary, Trustee shall seil the trust property, in accordance with the Dee
State of Washmgton at public auction to the highest bidder. Any person excege

this Deed of Trust; and (3) the surplus, if any, shall be dlstnbuted to the persons entitléd th



DEED OF TRUST
{continued)

tee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to
rchaser the interest in the property which Grantor(s) had or had the power to convey at the
f_his/herftheir execution of this Deed of Trust, and such as he/shefthey may have acquired
Trustee's deed shall recite the facts showing that the sale was conducted in
pliarige, with all the requirements of law and of this Deed of Trust, which recital shall be prima
cie evidance of such compliance and conclusive evidence thereof in favor of bona fide purchaser

as a mirigag

7. In the event ¢fih
writing a succe

death, incapacity, disability, or resignation of Trustee, Beneficiary may appoint in

trustee, and upon the recording of such appointment in the mortgage records
s Deed of Trust is recorded, the successor trustes shall be vested with all
powers of th [e] istee. The trustee is not obligated to notify any party hereto of pending
sale under any othér De

Beneficiary shall be a

8. This Deed of Trust agp:
but on hisfher/theii hei
Beneficiary shall mea
Beneficiary herein.

e

Cecelia Carson

State of W‘oéjl/l\ ﬂcd—_
County of WV‘&‘ W

| certify that | know or have satisfactory evidery
persons who appeared before me, and said persey
and acknowledged it to be their free and voluntary'g
instrumenqt.

that Seth Carson and Cecelia Carson are the
ledged that they signed this instrument

My appointira?nt,emim
SaCHAR

. .
--------

Deed of Trust (LPB 22-05)
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has heen paid.

id and satisfied; and you are hereby requested and directed, on payment 1o you of any
.under the terms of said Deed of Trust, to cancel said note above mentioned, and all

IN WITNESS RESE, the undersigned have executed this document on the date(s) set forth
below.

Padilla Heights, L.L..C. &
and Timothy and Lori SpipK, ks
wife as to 1/3 interes

Date
By:

Print Name
Its: :

Print Title

Deed of Trust {LPB 22-05)
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