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Definitions. Words used in multf;i:a; “ of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and %1, in rules regarding the usage of words used in this
document are also provided in Section 6/ '

(A) “Security Instrument” means th nent, which is dated January 26, 2016, together with all
Riders to this document.

(B) ‘Borrower is WILLIAM H GRA | AND LINDA W, GRACE, HUSBAND AND WIFE.

Idress is 1111 Polaris Parkway, Floor 4J,

Columbus, OH 43240 . Lender is the beneficiary Security Instrument.

(D) “Trustee” is Northwest Trustee Services, Inc.
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) “Note"” means the promissory note signed by Borrower and dated January 26, 2016, The Note
tes that Borrower owes Lender three hundred sixty thousand and 00/100 Dollars (U.S. $360,000.00)
faterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
Btan full not later than March 1, 2046,

perty” means the property that is described below under the heading "Transfer of Rights in

means the debt evidenced by the Note, plus interest, any prepayment charges and late
nder the Note, and all sums due under this Security Instrument, plus interest.

O Condominium Rider 0 Second Home Rider
[0 Planned Unit Development Rider ] 1-4 Family Rider
0 Biweekly Payment Rider 0O Other(s) [specify]

all controlling applicable federal, state and local statutes, regulations,

Fees, and Assessments ™ means all dues, fees, assessments and
other charges that are rrower or the Property by a condominium association, homeownets

association or similar o

(K) “Electronic Funds Tr
check, draft, or similar pape

ans any transfer of funds, other than a transaction originated by
:hich is initiated through an electronic terminal, telephonic
o g5 to order, instruct, or authorize a financial institution to
es, but is not limited to, point-of-sale transfers, antomated
ed by telephone, wire transfers, and automated clearinghouse

debit or credit an account, Suchitgr:
teller machine transactions, transfers
transfers.

(L) “Escrow Items” means those it sre described in Section 3.

(M) “Miscellaneous Proceeds ™ means 3ny compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i} damage to, or destruction of, theFroperty; () tondemnation or other taking of all or any
part of the. Property; (iii) conveyance in lieu of copderination; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the'Prdpert

(N) “Morigage Insurance” means insurance pr
on, the Loan.

er against the nonpayment of, or default
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Q) “'Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
ader the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

~ BESP4 " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and
iplementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from

ae, or any additional or successor legislation or regulation that governs the same subject
sed in this Security Instrument, RESPA refers to all requirements and restrictions that
n regard to a "federally related mortgage loan” even if the Loan does not qualify as a
ted mortgage loan" under RESPA.

nd conveys to Trustee, in trust, with power of sale, the following described
property Iocated | [Type of Recording Jurisdiction] of Skagit [Name of Recording

Jurisdiction] See Attac

Parcel [D Number: P
ANACORTES [City],*¥

TOGETHER WITH all th
appurtenances, and fixtur
also be covered by this Secu
as the "Property.”

109-0004 which currently has the address of 1407 5TH ST [Street]

wiully seised of the estate hereby conveyed and has the
the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will
demands, subject to any encumbrance

THIS SECURITY INSTRUMENT cony
covenants with limited variations by juris

real property.

Borrower shall pay when due the principal of, and
prepayment charges and late charges due under the
pursuant to Section 3. Payments due under the Not
currency. However, if any check or other instrument réee

er shall also pay funds for Escrow ftems
ity Instrument shall be made in U.S.
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gyents due under the Note and this Security Instrument be made in one or more of the following forms,
; ctqd by Lender (a) cash; (b) money order; (¢) certifi ed check bank check, treasurers check or

may be designated by Lender in accordance with the notice provisions in Section 15.
m any payment or partial payment if the payment or partial payments are insufficient
n current. Lender may accept any payment or partial payment insufficient to bring the
1 wawer of any rlghts hcreunder or prejudice to its nghts to refuse such payment or

f each Periodic Payment is applied as of its scheduled due date, then Lender

: 1app11ed funds. Lender may hold such unapplied funds untii Borrower makes
rrent. If Borrower does not do so within a reasonable period of time, Lender
ior return them to Borrower If not appl |ed carlier, such funds will be applled

payment to bring the
shall either apply E

oceeds. Except as otherwise described in this Section 2, ail

der shall be applied in the following order of priority: (a) interest
due under the Note; (b) pringipal dug un@ier the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pe ient
shall be applied first to late ¢ 5 se ond to any other amounts due under t]m Security Instrument,

if Lender receives a payment from
amount to pay any late charge due,
charge. [f more than one Periodic Paym
Borrower to the repayment of the Peri ; ,
in full. To the extent that any excess exists #iter’the payment is applied to the full payment of one or

more Periodic Payments, such excess may, be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as descrlbed in the Note.

a delinquent Periodic Payment which includes a sufficient
t may be applied to the delinquent payment and the late
ing, Lender may apply any payment received from

Any application of payments, insurance proceeds,
Note shall not extend or postpone the due date, or chay

3. Funds for Escrow ltems. Borrower shall pay
under the Note, until the Note is paid in full, a sum {the,
for: (a) taxes and assessments and other items which'gg

the day Periodic Payments are due
) to provide for payment of amounts due
rity over this Security Instrument as

1378479752
FORM 3048 1/01
0516
age 4 of 19

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP®

Wolters Kluwer Financial Services 2016012615.1.0.3112-J20150624Y
7975

L



lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
iums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
" remiums in accordance with the provisions of Section 10. These items are called "Escrow
t origination or at any time during the term of the Loan, Lender may require that Community
'tm Blues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
i be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
wer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
t& Lender Funds for any or all Escrow ltems at any time. Any such watver may only
ent of such waiver, Borrower shall pay directly, when and where payable, the
row [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shal ender receipts evidencing such payment within such time period as Lender
may require. Bor
be deemed to be 2
and agreement” j5'y
a waiver, and Bégrow
under Section ¢ and pay
Lender any such amou
notice given in accordd
Funds, and in such ameunts, fftat a

ion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
ay the amount due for an Escrow Item, Lender may exercise its rights
nount and Borrower shall then be obligated under Section 9 to repay to
gfider may revoke the waiver as to any or all Escrow Items at any time by a
jon 15 and, upon such revocation, Borrower shall pay to Lender all
then required under this Section 3.

Lender may, at any time, ¢oilect an ld Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifidd under BESPA, and (b) not to exceed the maximum amount a fender can
require under RESPA. Lendér.shall#5tishate the amount of Funds due on the basis of current data and
reasonable estimates of expenditufesof futurg Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instiy
or entity (including Lender, if Lender i
Home Loan Bank. Lender shall apply th
under RESPA., Lender shall not charge Barrase
the escrow account, or verifying the Escre

se deposits are insured by a federal agency, instrumentality,
stitution whose deposits are so insured) or in any Federal
pay the Escrow Items no later than the time specified
for holding and applying the Funds, annually analyzing
ems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make:such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid'gmthe Funds, Lender shall not be required to pay Bofrower
any interest or earnings on the Funds. Borrower and Lender:can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borr hout charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as deﬁﬂc under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f the ostuge of Funds held in escrow, as defined
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s RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
ount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify

in full of all sums secured by this Security Instrument, Lender shall promptly refund to
nds held by Lender.

ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
h can attain priority over this Security Instrument, leasehold payments or ground
if any, and Community Association Dues, Fees, and Assessments, if any. To the
re Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

m the holder of the lien an agreement satisfactory to Lender subordinating
3 it f Lender determines that any part of the Property is subject to a lien
whach can attain priori surity Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days o which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions s¢t forth‘aliove in this Section 4.

5. Property Insurance. Borréwer shaltkeeh the improvements now existing or hereafter erected on
s included within the term "extended coverage,” and any
other hazards including, but not limited rthquakes and floods, for which Lender requires insurance.
This insurance shal! be maintained in thee amount {including deductible levels) and for the periods that
Lender requires. What Lender requiresipursugit 6 the preceding sentences can change during the term
of the Loan. The insurance carrier provid insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, w ight shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection withthis Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking serv’ ,_;s or (b) aone-time charge for flood zone determination
and certification services and subsequent charges each time,remappings or similar changes occur which

reasonably might affect such determination or certifi . Barrower shall also be responsible for the
payment of any fees imposed by the Federal Emergericy Maragement Agency in connection with the
review of any flood zone determination resulting fron ction by Borrower.
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Grrower fails to maintain any of the coverages described above, Lender may obtfain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
“and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
f the insurance coverage so obtained might significantly exceed the cost of insurance that

If Lender require:
notices. If Borrow;

as an additional loss payee.

give prompt notice to the insurance carrier and Lender. Lender may

writing, any insurance progeeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration o = Property, if the restoration or repair is economically feasible and
Lender's security is not le :such repair and restoration period, Lender shall have the right
er has had an opportunity to inspect such Property to ensure
idef’s satisfaction, provided that such inspection shall be undertaken
he repairs and restoration in a single payment or in a series
- Unless an agreement is made in writing or Applicable
fice proceeds, Lender shall not be required to pay Borrower
es foppublic adjusters, or other third parties, retained by
Seeds and shall be the soie obligation of Borrower.
ible or Lender's security would be lessened, the

{5 secured by this Security Instrument, whether or not then
. Such insurance proceeds shall be applied in the order

the work has been completed to
promptly. Lender may disburse
of progress payments as the wo
Law requires interest to be paid on speh
any interest or earnings on such procees
Borrower shall not be paid out of the in
If the restoration or repair is not econofnica
insurance proceeds shall be applied to the
due, with the excess, if any, paid to Botro
provided for in Section 2.

and settle any available insurance claim
{ dawsito a notice from Lender that the insurance
nd settle the claim. The 30-day period
¢r acquires the Property under Section 22
hts to any insurance proceeds in an

If Borrower abandons the Property, Lender may file,
and related matters. [f Borrower does not respond with:
carrier has offered to settle a claim, then Lender ny
will begin when the notice is given. In either event
or otherwise, Borrower hereby assigns to Lender (a
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nt not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Barrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
usurgnee policies covering the Property, insofar as such rights are applicable to the coverage of the

Borrower shall occupy, establish, and use the Property as Borrower's principal residence
fter the exccution of this Security Instrument and shall continue to occupy the Property
ncipal residence for at least one year atter the date of occupancy, unless Lender otherwise
which consent shall not be unreasonably withheld, or unless extenuating circumstances

e 5 that repair or restoratton is not econmmcally feasible, Borrower shall
“ifdamaged to avoid further deterioration or damage. If insurance or

promptly repair theé Pr ’
condemnation proceeds
shall be responsible for ggf

Lender or its agent may mak¢reasondble’entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the inferiet of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to syé inspection specifying such reasonable cause.

8. Borrower's Loan Application.
Borrower or any persons or entities a
or consent gave materially false, misleagi
to provide Lender with material informagio
include, but are not limited to, representa
Borrower's principal residence.

9. Protection of Lender's Interest in the Property snd Rights Under this Security
Instrument. If (a) Borrower fails to perform the covest nd agreements contained in this Security
[nstrument, (b) there is a legal proceeding that migh antly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as% n bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may ‘ ty over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has aba erty, then Lender may do and pay

ér shall be in default if, during the Loan application process,
the direction of Borrower or with Borrower's knowledge
scurate information or statements to Lender (or failed
nnection with the Loan. Material representations
concerning Borrower's occupancy of the Property as

1378479752
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hatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
secupty Instrument, including protecting and/or assessing the value of the Property, and securing and/or
vring the Property. Lender's acttons can include, but are not hmlted to: (a) paying any sums secured

¥s' fees to protect its interest in the Property and/or rights under this Secur:ty Instrument, mcludmg
ition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

erty to make repairs, change locks, replace or board up doors and windows, drain water
inate building or other code violations or dangerous conditions, and have utilities turned
gh Lender may take action under this Section 9, Lender does not have to do so and is
“or obligation to do $0. Iis agreed that Lender incurs no liabtlity for not taking any

10. Mortgage Insur. £ em;ler required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the's wred to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ red by Lender ceases to be available from the mortgage nsurer
that previously provided s t¢ and Borrower was required to make separately designated
ITEER qrigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially-equiva i i
substantially equivalent to the cosi
alternate mortgage insurer selectsy
is not available, Borrower shall cot
payments that were due when the iri
retain these payments as a non-refunda
shall be non-refundable, notwithstanding t
not be required to pay Borrower any interest
require loss reserve payments if Mortgag
Lender requires) provided by an insurer sel

' to Lender the amount of the separately designated
overage ceased to be in effect. Lender will accept, use and
e in lieu of Mortgage Insurance. Such loss reserve
at the Loan is ultimately paid in full, and Lender shall
arnings on such loss reserve. Lender ¢an no longer
surance coverage (in the amount and for the period that

d by Lender again becomes available, is obtained, and
Lender requires separately designated paymentstoward thepremiums for Mortgage Insurance. [f Lender
required Mortgage [nsurance as a condition of making th n and Borrower was required to make
separately designated payments toward the premiur i'Martgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance ¢ect, or o provide a non-refundable loss reserve,
until Lender's requirement for Morigage Insurance € ance with any written agreement between
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fgwer and Lender providing for such termination or until termination is required by Applicable Law.

Orrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Jrers evaluate their total cisk on all such insurance in force from time to time, and may enter
with other parties that share or modify their risk, or reduce losses. These agreements are
ditions that are satisfactory to the mortgage insurer and the other party (or parties) to
s. These agreements may require the mortgage insurer to make payments using any
it;the mortgage insurer may have available (which may include funds obtained from

other enfity0r a

e of any of the foregoing, may receive (dlrectly or mdlret.tly) amounts that
derive from (or

.-@f*az_tracterlzed as)a portlon of Borrower s payments for Mortgage Insurance, in

amount Borrower WIH o
refund.

(B) Any such agreementt will. not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undei-th¢ Homéowners Protection Act of 1998 or any other law. These
rights may include the right {4’ reCeive certain disclosures, to request and obtain canceflation
of the Mortgage Insurance, ti rtgage Insurance terminated automatically, and/or
to receive a refund of any Mo ance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Procesd
assigned to and shall be paid to Lend

orfeiture. All Miscellaneous Proceeds are hereby

us Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econommigally feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shallhave the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property te ¢ the work has been completed to Lender's
satisfaction, provided that such inspection shall be ug n promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serie s payments as the work is completed.
Unless an agreement is made in writing or Applicabl uires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required: €1 any interest or earnings on such

1f the Property is damaged, such Miscella
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tlaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
1ld be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
mert, whether or not then due, with the €xcess, if any, palcl to Borrower. Such Miscellaneous

iediately before the partial taking, destruction, or loss in value is equal to or greater
% sums secured by this Security Instrument immediately before the partial taking,

shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
he totat amount of the sums secured immediately before the partial taking,
ivided by (b) the fair market value of the Property immediately before the
ss in value. Any balance shall be paid to Borrower.

the following fracti
destruction, or loss jsi
partial taking, destr

r struction, or loss in value of the Property in which the fair market value
‘before the partial taking, destruction, or loss in value, unless Borrower

2, the Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

and Lender otherwise;;i';gf‘
by this Security Instrume

If the Property is abandoned:}
Party (as defined in the next séifl
fails to respond to Lender wi
and apply the Miscellaneous Progegds eithertsrestoration or repair of the Property or to the sums secured
by this Security Instrument, wh i due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceedsy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

, or if, after notice by Lender to Borrower that the Opposing
trs 1o make an award to settle a claim for damages, Borrower

Borrower shali be in default if any actign Or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeifure’ ofthe Property or other material impairment of Lender's
interest in the Property or rights under thik Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as p ed in Section 19, by causing the action or proceeding to
be dismissed with a ruting that, in Lender's Ju&gment precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights i this Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorat
in the order provided for in Section 2.

or repair of the Property shall be applied
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>orrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
ent or modification of amortization of the sums secured by this Security Instrument granted by
r.fa Borrower or any Successor in Interest of Borrower shall not operate to release the liability of

Property under th

ais Security Instrument; (b) is not personally obligated to pay the sums
secured by lhIS S

ument; and (c) agrees that Lender and any other Borrower can agree 10

Subject to the provision
obiigations under this Se meat in writing, and is approved by Lender, sha]l obtain ail of

is Securlty ]nstrument Borrower shall not be released from

g Lender's interest in the Property and rights under this

Security Instrument, including, but not tigt . attorneys' fees, property inspection and valuation fees,

[n regard to any other fees, the absence o

charge fees that are expressly prohibited

If the Loan is subject to a law which sets

permitted limits, then: {a) any such loan charge shall be
charge to the permitted limit; and (b) any sums alreac!

d by the amount necessary to reduce the
om Borrower which exceeded permitted

er. lf a refund reduces principal, the
spayment charge (whether or not a
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“‘prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
f such overcharge.

tices. All notices given by Borrower or Lender in connection with this Security Instrument must
riting. Any notice to Borrower in connection with this Security Instrument shaH be deemed to

Law expressly requ1res otherwise. The notice address shall be the Property Address
25 designated a substitute notice address by notice to Lender. Borrower shall promptly

‘Borrower shall only report a change of address through that specified procedure.
esngnated notice address under this Security Instrument at any one time. Any
given by delivering it or by mailing it by first class mait to Lender's address
has designated another address by notice to Borrower. Any notice in connection
shall not be deemed to have been given to Lender until actually received
by this Security Instrument is also required under Applicable Law, the
satisfy the corresponding requirement under this Security Instrumeat.

f the jurisdiction in which the Property is located. All rights and

nstrument are subject to any requirements and limitations of

t explicitly or implicitly allow the parties to agree by contraci or

| sipt be construed as a prohibition against agreement by contract.
of this Security Instrument or the Note conflicts with Applicable

L.aw, such conflict shall not attec «r provisions of this Security Instrument or the Note which can be

obligations contained T th#
Applicable Law. Applica
it might be silent, but such

of the masculine gender shall mean and include
minine gender, {(b) words in the singular shall mean and
ay" gives sole discretion without any obligation to

As used in this Security Instrume
correspondmg neuter words or w

fven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,

"Interest in the Property” means any legal or besieficial intefest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for d antract for deed, installment sales contract
or escrow agreement, the intent of which is the transfef of y Borrower at a future date to a purchaser.

sold or transferred (or if Borrower is
d.or transferred) without Lender's prior
‘ 1. sums secured by this Security
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f iment. However, this option shall not be exercised by Lender if such exercise is prohibited by
lcable Law.

d@:ﬁ,gxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

(a) five days before sale of the Property pursuant to any power of sale contained
ent; (b) such other period as Applicable Law might specify for the termination

no acceleration had occurred; (b) cures any default of any other covenants
expenses incurred in enforcing this Security Instrument, including, but not
 fees, property inspection and valuation fees, and other fees incurred for

hanged. Lender may require that Borrower pay such reinstatement
the following forms, as selected by Lender {a) cash; (b) money

Security Instrument, shill
SuIms and expenses in on

{d) Electronic Funds Transfer.
secured hereby shall remain fully
reinstate shall not apply in the

in the Note {together with this Security
to Borrower. A sale might result in a cl

ated to a sale of the Note. [fthere is a change of the Loan
Servicer, Borrower will be given written noti _e&of the ch fge which will state the name and address of

is serviced by a Loan Servicer other than the purchas
to Borrower will remain with the Loan Servicer or

not assumed by the Note purchaser unless otherwise ded by the Note purchaser.
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ither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
ividual litigant or the member of a class) that arises from the other party’s actions pursuant to this

{ice given in compliance with the requirements of Section 15) of such alleged breach and afforded
tty hereto a reasonable period after the giving of such notice to take corrective action. If

provides a time period which must elapse before certain action can be taken, that time
emed to be reasonable for purposes of this paragraph. The notice of acceieration and

ances. As used in this Section 21: (a) "Hazardous Substances” are those

ic or hazardous substances, pollutants, or wastes by Environmental Law and
oline, kerosene, other flammable or toxic petroleum products, toxic pesticides
materials containing ashestos or formaldehyde, and radioactive materials;
ns federal laws and laws of the jurisdiction where the Property is located
€nwironmental protection; (¢) "Environmental Cleanup” includes any

, or removal action, as defined in Environmental Law; and (d) an
_ooﬁ@ea condition that can cause, contribute to, or otherwise trigger an

o

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to : ‘rzardous Substances, on or in the Property Borrower shall not
do, nor allow anyone else to¥
Law, (b) which creates an En

ifs) al Condition, or (c) which, due to the presence, use or release of
a Hazardous Substance, creates i

it adversely affects the value of the Property. The preceding

Hazardous Substances that are ge
maintenance of the Property (includin

'of WhICh Botrower has actual knowledge (b) any
ited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance and (g)any cond n caused by the presence, use or release of
a Hazardous Substance which adversely affects the val
by any governmental or regulatory authority, or any gf
of any Hazardous Substance affecting the Property i
remedial actions in accordance with Environmenta
Lender for an Eavironmental Cleanup.

, that any removal or other remediation
rrower shall promptly take all necessary
ing herein shall create any obligation on
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r to acceleration under Section 18 unless Applicable Law provides otherwise). The
gpecify: (a) the default; (b) the action required to cure the default; (c) a date, not
ys from the date the notice is given to Borrower, by which the default must
d) that failure to cure the default on or before the date specified in the notice
cceleration of the sums secured by this Security Instrument and sale of the

¢ auction at a date not less than 120 days in the future. The notice shall
wer of the right to reinstate after acceleration, the right to bring a court
n-existence of a del’ault or any other defense 0f Borrower to acceleration

may require immedia
further demand ags i

to Borrower and to other person
by Applicable Law and after
Borrower, shall sell the Propes
and under the terms designat
Trustee determines. Trustee may
by Applicable Law by public an:
Lender or its designee may purch

sale of the Property for a period or periods permitted
nt at the time and place fixed in the notice of sale.

stee's deed conveying the Property without any
covenant or warranty, expressed or impled. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to'all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to al s secured by this Security Instrument;
and (c) any excess to the person or persons legaky to it or to the clerk of the superior
court of the county in which the sale took pla

Trustee shall deliver to the purchaé‘hr

23. Reconveyance. Upon payment of all sums s

ecurity Instrument, Lender shall
request Trustee to reconvey the Property and shall sureender tiis S¢

urity Instrument and all notes
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vigencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
hout warranty to the person or persons legally entitled to it. Such person or persons shall pay any
dation costs and the Trustee's fee for preparing the reconveyance.

titute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of

onstrue or enforce any term of this Security instrument. The term "attorneys'
nithis Security Instrument, shall include without limitation attorneys' fees incurred
kruggey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OK BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFGRCEAR DER WASHINGTON LAW.
BY SIGNING BELOW, er accepts and agrees to the terms and covenants contained in this Security

Instrument and in any ed by Borrower and recorded with it.

Borrower
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cknpwledgment
> of Washington
v,0f Skagit

now or have satisfactory evidence that

AGE AND LINDA W. GRACE

isfardthe person(s)

pheared before me, and said person(s) acknowledged that he/shgfthép signed
this mstrument anﬁi .

ged it to be hls/her/' free and voluntary act for the uses and purposes

Notary Public

residing at { \ i &Y
w &m State of Washington A

My appointment expires: }q“ﬁ i’é 520/
(Seal)

WILLIAM NEIGHBOURS
My Appointment Expires Aug 16, 2019

Loan Origination Organization: JPMorgan Cha
NMLS 1D: 399798
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P Originator: Laura M Vergara Rocha
ID: 972367
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 3772: 5} 5-0004

Land Situated in theTity of'An s in the County of Skagit in the State of WA

LOTS 3, 4 AND 5, BLOCK 109 &P OF THE CITY OF ANACORTES, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 2/5F 5ES 4 THROUGH 7, RECORDS OF SKAGIT COUNTY,

WASHINGTON.
SITUATED IN SKAGIT COUNT
Parcel 1D: P55631 / 3772-109

Commonly known as: 1407 5th™St tes, WA 98221-1713



