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led Mail To:

P.O. Box 27’6
Santa Ana
Atin: Aleja

County: SKAGIT

Document Title(s)
SUBORDINATE DEED OFTRIS
Reference Number(s) of relate

N/A

Grantor(s) (Last, First, and Middle
SMITH, SCOTT, A.
SMITH, NANCY, S.

Additional Reference #’s on page 2

Additional Grantors on page 2
Grantee(s) (Last, First, and Middle Initial)
SECRETARY OF HOUSING AND URBAN D

Legal Description (abbreviated form: i.e. lot, block, p,
quarter/quarter)
LOT 269, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PH

RECORDS OF SKAGIT COUNTY;WASHINGTON.

Assessor’s Property Tax Parcel/Account Number
P125481

THE AUDITOR/RECORDER WILL RELY ON THE INFORMATION PROVIDED ON THIS FORM
RESPONSIBILITY FOR THE ACCURACY OF THE INDEXING INFORMATION IS THAT OF THE I¥
FREFPARER.



This Document Prep
LAKEYA WARR.
WELLS FARGO BANK/N.A.
3476 STATEVIEW B
FORT MILL, SC 2977
(800) 416-1472

When recorded mail to: #: 10074
First American Title ([IIUNYTLRAE
Loss Mitigation Title Secvices 1079.24
P.O. Box 27670

Santa Ana, CA 92799

RE: SMITH - PC REC SVC

Tax/Parcel #: P125481
[Space Above This

FHA Case No.; 703 566-0780746

SUBORDINATE L

THIS SUBORDINATE DEED OF TRUST ("Security Inst
the Grantor, SCOTT A. SMITH AND NANCY &, SMIT D AND WIFE (herein “borrower™},
whose address is §250 RAZOR PEAK DR, MOUNT VERNOM [TMGTON 98273, The trustee is
NORTHWEST TRUSTEE SERVICES LLC {"Trustee™). The ben, = Secretary of Housing and
Urban Development, whose address is 451 Seventh Street Southwi 1 D.C., 20410-8000 {herein
“Lender”). Borrower, in consideration of the indebtedness her he trust herein created,

COUNTY, WASHINGTION.

TAX/PARCEL NO, P125481

Which has the Property Address of} 5256 RAZOR PEAK DR, MOUNT VERNON, WA
(herein "Property Address"),
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OGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,

l.
2.
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and rents (subject however to the rights and authorities given herein to Lender to collect and
I of which shall be deemed to be and remain a part of the property covered by this Security
~of the foregoing, together with said property (or the leasehold estate if this Security

faf the Property is unencumbered, except for encumbrances of record.
arrants and will defend generally the title to the Property against all

Borrower Not Released; Fo y Lender Not a Waiver. Extension of the time of payment
of the sums secured by this instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be reqlur’ad 10 commense, proceedings against any successor in interest or

refuse to extend time for payment or otherws j 'iy amortlzatlon of the sums secured by this

prechude the exercise of any right or remedy’,
Successors and Assigns Bound; Joint an
agreements of this Security Tnstrument shall bind
Borrower. Borrower's covenanis and agreements g
signs this Security Instrument but does not execute th
only to mortgage, grant and convey that Borrower's 11ifé
Security Instrument; {b) is not personally obligated to

bliﬁy, Co-signers. The covenants and
uccessors and assigns of Lender and
fntrand several. Any Bomower who co-
is.a0=signing this Security Instrament

he-Property under the terms of this
" secured by this Security
extend, modify, forbear
ent or the Note without

or make any accommodations with regard to the term of thi
that Borrower's consent,

Notices, Any notice to Borrower provided for in this Security Instr
it or by maiking it by first class mail unless applicable law require
shall be directed to the Property Address or any other address Bbirow
Lender. Any notice to Lender shall be given by first class mail to: Depmmml
Development, Atiention: Single Family Notes Branch, 451 Seventh §

.given by delivering
ethod The nonce

Security Instrument shall be deemed to have been given to Borrower or*Le
provided in this paragraph.
Guverning Law; Severability. This Security Instrument shall be governed by
law of the jurisdiction in which the Property is Jocated. In the event that any prov
this Security Instrument or the Note conflicts with applicable law, such conflict shall
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igovisions of this Security Instrument or the Note which can be given effect without the conflicting
ision. To this end the provisions of this Security Instrument and the Note are declared to be
verable.

er's Copy. Borrower shall be given one conformed copy of the Note and of this Security

lle notice is given to Borrower, by which the default must be cured; and (d)
ke default on or before the date specified in the notice may result in
ecured by this Security Instrument and sale of the Property. The
Borrower of the right to reinsiate after acceleration and the right to
he non-existence of a default or any other defense of Borrower to

fault is not cured on or before the date specified in the wnotice,
ire immediate payment in full of all sums secured by this Security
i and may invoke the power of sale and any other remedies
nder shall be entitled to collect all expenses incurred in
is Section 7, including, but not limited to, reasonable

notice shall
bring a courts
acceleration a

+“Lender shall execute or canse Trustee to execute a written
t of default and of Lender's ¢lection to cause the Property to
tice to be recorded in cach county in which any part of the
Property is located. Lender or Tristee shall ma ies of the notice as prescribed by Applicable
Law to Borrower and to the other persomsé’ bed by Applicable Law, Trustee shall give
; prescribed by Applicable Law. After the
time reguired by Applicable Law, Trustee,.wi iemand on Borrower, shall sell the Property

" A %ace and under the terms designated in

the notice of sale in one or more parcels an
postpone sale of all or any parcel of the Proper
of any previously scheduled sale. Lender or its

cavenant or warranty, expressed or implied. The re
facie evidence of the truth of the statements made th
the sale in the following order: {a) to all expenses of:

hall apply the proceeds of
ing, but not limited to,

and (¢) any excess to the persen or persens legally entitled to it.
If the Lender's interest in this Security Instrument is held b
requires immediate payment in full under Paragraph 7 of the
may invoke the non-judicial power of sale provided in the Single Faxnrily,
Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq. )} by requesting a foree

Act. Nothing in the preceding sentence shall deprive the Secretary

available to Lender under this paragraph or applicable law.

accelerated the sums secured hereby, Lender may allow Borrower to reinstate the loan
(a) Borrower pays Lender all sums which would be then due under this Security Ins



14.
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lote had no acceleration occurred; {b) Botrower cures all breaches of any other covenants or
agreements of Borrower contained in this Security Instrument; (¢) Borrower pays all reasonable
penses mcuned by Lender and Trustee in enforcmg the covenants and agreements of Borrower

kes such action as Lender may reasunably require to assure that the lien of this Securlty
rall continue unimpaired. Upon such payment and cure by Bortower, this Security
‘the obligation secured hereby shall remain in full force and effect as if no acceleration

en advanced by Lender at Borrower’s request and upon Borrower’s
unts are due and are secured by valid liens against the Property. Lender
nd all rights, superior titles, liens and equities owed or claimed by any

representation
shall be subrc
owner or hold 1 :
tiens or debts afe- 1 v Lender by assignments or are released by the holder thereof upon
payment,

Partial Invalidity,
Instrument cannot be lawtul
first to those portions not s

portion of the sums intended to be secured by this Security
keby, payments in reduction of such sums shall be applied
¢. In the event that any applicable law limiting the amount of

are considered

A part of this Security Instrument aj

hereby reduced to the extent necessary to
other charges previously paid to Lender ir

applied by lender to reduce the prmmpal
option, be refunded,

Loan Charges. If the loan secured by this S ent is subject (0 a law which sets

atme interest or other lpan charges

F owed under the Note or
by makmo a direct payment to Borrower. If a refund reduces p reduction will be treated

as a partial prepayment without any prepayment charge under the N

reby authorizes
lty over this

Security Instrument to disclose any financial information requested in ws
Lender regarding Borrower’s loan. Such information may include, but sh
following information: current loan balance, loan status, delinquency notice
receipts, hazard insuranée policies and flood insurance policies, and any other
necessary in its sole discretion by Lender.
To the extent the lender may elect to do so, from time to time, the Borrower hereby
to cure wholly or in part any default or failure of performance under the terms of the




curity Instrument. The Borrower hereby indemnifies and agrees to hofd harmless any Lender
: g: in reliance upon this provision ﬁom any and all liability and causes of action arising from

Thls provision cannot be amended, revoked, superseded or
ior to payment in full 01 the subordinate debt without the express written consent of the
is provision of the Security Instrument may be continually used from time to time, and

f Intention and Accelerate. Borrower waives the right to notice of intention to
full of all sums secured by this Security Instrument except as provided in

OF DEFAULT AND FORECLOSURE UNDER
DEED OF TRUST

Borrower and Len he holder of any M(urtgag,c, Deed of Trust or other encumbrance with a lien
which has priority vver this Security mrument to give Notice to Lender, at Lender’s address set forth an
page one of this qi_curu, §irumetil. 0f any default undet the superior encumbrance and of any sale or
ather foreclosure action,

BY SIGNING NEXT
Instrument and in any rider(s} ¢

ceepts and agrees to the terms contained in this Security
¥ Borrower and recorded with it.

IN WITNESS WHEREQF, Borrow us executed this Security Instrument,

Wells Fargo Custom Parlial Claims Loan Modification  Agreement 936 “IMMMN@M{ "Em%m
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

i Wf )2 105
Date
" m(;;gg@éyg (24045

[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of

County of S’ .

fore me-8COTT A. SMITH, NANCY 8. SMITI , to me known to be the

On this day personally appea
individual(s) described n an
he/she/they signed the same as fisfi

mentioned.
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F HOUSING AND URBAN DEVELOPMENT
VEITH, NANCY §. SMITH

ENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
_BE CONTRADICTED BY EVIDENCE OF PRIOR,
EQUENT ORAL AGREEMENTS OF THE PARTIES. THERE

THIS WRITTEN
PARTIES AND

Receipt of Notice. The undersig
before execution of the Loan an Agreement” means one Or more promises, promissory notes,
s of trust or other documents, or commitments, or any
which a financial institution loans or delays sepayment of or

any other thing of valug or to otherwise extend credit or make

|2 -10-15
A2~ 1015

agrees to loan or delay repayment of ma

a (inancial 27%
SCOTT Aﬁ'{‘ﬁ f
Crac f L J/W/”g

NANCY S. SMITH /7

Date
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