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Concord, CA 94

Assessor's Parcel or Ag P124168, APN # P128193

Abbreviated Legal Descrifition: PTN LOTS 1 AND 3 SKAGIT COUNTY SHORT PLAT NO. PL03-808
Tax Account No.: P1241¢; 344)42 3-0600 and P128193 / 340426-1-003-0900

[Include Ig?biock and plat or section, township and range]

49 TITL D "EXHIBIT A"

Full legal description Iocated on
Trustee: Chicago Title |

Title Order No.: 620026000

Escrow No.: 620026000
LOAN #: 1511003822

CHICAGO TITLE
(20071000

[Spaceﬁ Ve, ine For Recording Data])

OF TRUST

|MIN 1006166-0004025181-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21, Certain rules regd
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower"” is DAWID L. ANDERSCN AND JODEE i."ANBERSON, HUSBAND AND WIFE.

low and other words are defined in
2 of words used in this document

ruary 1, 2016,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 Califarnia Street, Suite 1100, San Francisco, CA 94111.

dee s‘a dress is

(D) “Trustee” is Chicage Title.

Borrower, which further describes the relationship between Lender and MERS, and which is inct #oral
into and amends and supplements this Security Instrument.
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LOAN #: 1511003822
) INote” means the promissory note signed by Borrower and dated February 1, 2016.

ote states that Borrower owes Lender TWO HUNDRED FIFTY FIVE THOUSAND AND

N Mh‘%********t***!**i***lﬂ**********************i****t*i********i**
drs{U.S. $255,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ic.Payments and to pay the debt in full not later than March 1, 2031.

means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepaymentcharges andlate charges
ate, and all sums due under this Security Instrument, plus interest.
% all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
i [ 1 Condominium Rider [ Second Home Rider
] Planned Unit Development Rider [ V.A. Rider
[} Biweekly Payment Rider
egistration Systems, Inc. Rider

¥
(x] Mortgage E gl
L] Other(s)

(J) “Applicable Law"
ordinances and administ

all controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

association or similar orga’c :
(L) "Electronic Funds Tr
draft, or similar paper instrum
computer, or magnetic tape so

ny transfer of funds, other than a ransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
b ruct or authorize a financial institution to debit or credit an

actions, transfers initiated by telephione "ansfers, and automated clearinghouse transfers.
(M) "Escrow ltems” means those re described in Section 3.
(N) "Miscellaneous Proceeds” mean énsation, settlement, award of damages, or proceeds
paid by any third party {other than insu éds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the F condemnation or cther taking of all or any part of the
Property; (i) conveyance in lieu of condef ion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the: Propenty.
{O) "Mortgage Insurance” means insuran
on, the Loan.

{P) “Periodic Payment” means the regularly scheduléd.arount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thiS 2 instrument.

{Q) "RESPA™ means the Real Estate Settlement (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, g Tight be amended from time to time, or any
additional or successor legislation or regulation that govay e subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and rest Ikeitgre imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that hagtaken title to the Property, whether
or not that party has assumed Borrower's obligations underithe Not& and/or this Security Instrument.

=
fuud

iprotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine for
sors and assigns) and the successors and assigns of MERS. This S urity |
(i) the repayment of the Loan, and all renewals, extensions and fadgificat
performance of Borrower's covenants and agreemerts under this Sa
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit
[Type of Recording Jurisdiction} [Mame of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P124168
APN #: P128193

er and Lender's succes-
ment secures to Lender:
: Qf the Note; and (ii) the
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LOAN #: 1511003822
currently has the address of 15910 Andal Lane, Mount Vernon,
[Street] [City]
gton 98274 ("Property Address"):
[Zip Cade]

nd fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregeing is referred to in th|s Security Instrument as

SUCCESSOrs and aSS|gns) has the right; to exercise any ar all of those interests,
including, tfimited to, the right to foreclose and sell the Property; and to take any action required of
Lender inélysing, But rdtlimited 1o, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

HAENT combines uniform covenants for national use and non-uniform
covenants with limited ~By jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN

1. Payment of Princi
Borrower shall pay when du
prepayment charges and late ¢
ltems pursuant to Section 3. Payed
U.S. currency. However, if any che
or this Security [nstrument is retur
payments due under the Note and this
as selected by t_ender (a) cash; (b)

d Lender covenant and agree as follows:

: Escrow items, Prepayment Charges, and Late Charges.
ineipal of, and interest on, the debt evidenced by the Note and any
snder the Note. Borrower shall also pay funds for Escrow
ngter the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er uppaid, Lender may require that any or all subsequent

wn upon an institution whose deposits are insured by a
Electronic Funds Transfer,
when received at the location designated in the Note or at

to brmg the Loan current, Lender may accept any paym Sartial payment insufficient to bring the Loan

: 5 rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
5 L Egrrower makes payment 1o bring the

payments in the future, but Lender is not obligated to
accepted. If each Periodic Payment is applied as of itg,
est on unapplied funds. Lender may hold such unapplieg
Loan current. If Borrower does not do so within a reasona
funds or return them to Borrower. If not applied earlier, such funds will b : pphed to the outstanding principal

ents due under the Note and this
ed-twy this Security Instument.

‘ in this Section 2, all pay-
f priority: (@) interest due
n 3. Such payments shall
refmaining amounts shall

2. Application of Payments or Proceeds. Except as otherwi
ments accepted and applied by Lender shall be applied in the follo;

be applied first to late charges, second to any other amounts due undg
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be apphed to th ;
Ty payment received
gyment can be
paid in full. To the extent that any excess exists after the payment is applled to the_
more Periodic Payments, such excess may be applied to any late charges due;™Ve
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shalt not extend or postpone the due date, or change the amount, of the Perig:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Secur S
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insuraice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigéige
ance premiums in accordance with the provisions of Section 10. These items are called “Escr
At origination or at any time during the term of the Loan, Lender may require that Community,2
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LOAN #: 1511003822
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
5 be an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
gaton to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
wes for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
payments and to provide receipts shall for all purposes be deemed to be a covenant and
htaingg in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thy
Lender may:
Funds at the time spec
under RESPA. Lender shalf
estimates of expenditu i
The Funds shall b
ity, or entity {including
Home Loan Bank. Lend

ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
RESPA, and (b} not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
re=E scrow Items or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal

ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be requwed to pay Borrowef

and Applicable Law permits ‘
Applicable Law requires interesg
any interest or earnings on the |
shall be paid on the Funds. Lendg
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan PA. If there is a shortage of Funds held in escrow, as
f wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienzy’of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA »af hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ipfngymore than 12 monthly payments.

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over t

ants, charges, fines, and impositions attrib-
nstrument leasehold payments or ground
d Assessments, if any. To the extent
r provided in Section 3.

; {thls Secunty Instrumert unless

that these items are Escrow ltems, Borrower shall pay thel

Borrower shall promptly discharge any lien which has,
Borrower: (a) agrees in writing to the payment of the obligatibri
to Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal proc
[ ly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreem to Lender subordinating
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowe
mare of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now €3
the Froperty insured against loss by fire, hazards included within the term “extep@ed
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels}
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination &
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Barrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to putckas

he lien or take one or

tax verifigétion and/or report-

‘heeafter erected on
ﬂage " and any
res insurance.
= m’nods that
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LOAN #: 1511003822
rti¢ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower

rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
palicies required by Lender and renewals of such policies shall be subject to Lender's

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,

wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherW|se agree

shall be apphed to restor kGn0r repalr of the Property, if the restoration or repair is econamically feas:ble
and Lender’s security | %‘mgd. Buring such repair and restoration period, Lender shall have the
right to hold such in

pay Borrower any interest or e

n such proceeds Fees for pubhc adjusters, or other third parties,
retained by Borrower shall not L

d out obthe i insurance proceeds and shall be the sole obligation of

the insurance proceeds shall be &
then due, with the excess, if any. p
provided for in Section 2.

If Barrower abandons the Property
claim and related matters, If Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpaid under the K
other of Borrower’s rights (other than the right to any,
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Instr

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrument zihg
Borrower's principal residence for at least one year after the date of
agrees in writing, which consent shall not be unreasonably Wi
exist which are beyond Borrower's control.

7. Preservatlon Malntenance and Protection of the

the'sums secured by this Security Instrument, whether or not
rbwer. Such insurance proceeds shall be applied in the order

“tespond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
0 Lender (a), Borrower's rights to any insurance proceeds
te or this Security Instrument, and (b} any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
0 repair or restore the Property or to pay
sether or not then due.

%pertyas Borrower's principalresidence
: ntinue to occupy the Property as
upancy, unless Lender otherwise

the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuray
paid in connection with damage to. or the taking of, the Property, Borrower esponsible for repairing
or restoring the Property only if Lender has released proceeds for such p L_:Esf“’zder may disburse
proceeds for the repairs and restoration in a single payment or in a serie _progress’payments as the
wark is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completior or restoration,

Lender or its agent may make reasonabie entries upon and inspections of th perty. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prgperty. des shall give
Barrower natice at the time of or prior to such an interior inspection specifying suéh

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appfiéati
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwer Knowledge or
consent gave materially false, misleading, or inaccurate information or statements to4 esid
provide Lender with material information) in connection with the Loan. Material representstion
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit:
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instpa
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or ngh
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation W
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LOAN #: 1511003822
“ementof alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
die to protect Lender’s interest in the Property and rights under this Security Instrument, including
tiig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
rrinclude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
ment; (b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
lnstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this Secur
disbursement and ghtal

on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrésiderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowgt stall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower adguires-fee title to the Property, the leasehold and the fee title shall not merge
ger m writing.

10. Mortgage tnsura: . If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prem;ums reqjuired to maintain the Mortgage Insurance in effect. If, for any reason,
v ge required by Lender ceases to be available from the mortgage insurer
rapce, ind Borrower was required to make separately designated pay-

that previously provided suc
ments toward the premiums 4

coverage substantially equivale the M rtgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow 'q ige Insurance previously in effect, from an alternate mort-
i equwalent Mortgage Insurance coverage is not available,

a non-refundable loss reserve in lieu
notwithstanding the fact that the Loan is
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the a

erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
-‘i__‘lable, is obtained, and Lender requires separately desig-

nated payments toward the premiums for Mortgage Insurg f Lender required Mortgage Insurance as 2

premrums required to maintain Mortgage
until Lender's requirement for Mortgage
en Borrower and Lender providing for
“Tégthing in this Section 10 affects Bor-

Insurance in effect, or to provide a non-refundabl

insurance ends in accordance with any written agr
such termination or untit termination is required by App
rower's obligation to pay interest at the rate provided in t

incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their to1al risk on all such i
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage in ndihe other party (or parties)
to these agreements. These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available (w ude funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregaing, may receive (directly or ind ttly) amounts that derive
from (or might be characterized as) a partion of Borrower's payments for Moirtgage Insufance, in exchange
for sharing or modifying the mortgage insurer's tisk, of reducing iosses. If iich a
an affiliate of Lender takes a share of the insurer’s risk in exchange for a &
the insurer, the arrangement is often termed “captive reinsurance.” Further: ...

(a) Any such agreements will not affect the amounts that Borrower has as
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro

{p) Any such agreements will not affect the rights Borrower has - if any wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ja
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage [nsurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o refiai of
the Property, if the restoration or repair is economically feasible and Lender's security is n

party to the Mortgage Insurance.
force from time to time, and may
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LOAN #: 1511003822
ri g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
 satisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for
p@lrs and restoration in a single disbursement or in a series of progress payments as the work is
d=-tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
MicollapeousProceeds, Lender shall not be required to pay Borrower any interest or earnmgs an such

] Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
fhen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking.
ss Borrower and Lender otherwise agree in writing, the sums secured by

than the amou
destruction, or I
this Security Instrument
following fraction: (a) the
tion, or loss in value d

amal taking, destruction, or loss in value is less than the amount

he partial taking, destruction, or loss in value, unless Borrower

! ' Miscellaneous Proceeds shall be applied to the sums secured
Aot the sums are then due.

=0 if, after notice by Lender to Borrower that the Opposing

and apply the Miscellaneous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

dug. "Opposing Party” means the third party that owes
’ gamst whom Borrower has a right of action in regard to

f the Property or cther material impairment of Lender's
|ty Instrument. Borrower can cure such a default and, if

dismissed with a ruling that, in Lender’s judgment, pr rfeiture of the Propenty or other material
i is Security Instrument. The proceeds of
rment of Lender's interest in the Property

any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t ‘OF rgpair of the Property shall be applied
in the order provided for in Sectlon 2.

Borrower or any Successor in Interest of Borrower shall noty
any Successors in Interest of Borrower. Lender shall notbe re wittrence proceedings against any
Successor in Interest of Borrower of to refuse to extend time for paymgnteretfienwise modify amortization
of the sums secured by this Security Instrument by reason of any
or any Successors in Interest of Borrower, Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se:
who co-signs this Security Instrument but does not execute the Note (a "¢
Security Instrument only to mortgage, grant and convey the co-signer’s interis :
terms of this Security Instrument; (b} is not personally obligated to pay the SUMS se
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommeodations with regard to the terms of this Security Instrume
co-signer's consent.

Subjectto the provisions of Section 18, any Successar in Interest of Borrower who a
obhganons under this Security Instrument in writing, and is approved by Lender, sh
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas,
covenants and agreements of this Security Instrument shall bind (except as pravided in Section'2)) a
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with,
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig Sgcus
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation

ising any right or remedy
antities or Successors
aiver of or preclude
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LOAN #: 1511003822
other fees, the absence of express authority in this Security Instrument to charge a specific fee to

gxpressly prohibited by this Security Instrument or by Applicable Law.

He Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
-mterest or other loan charges collected or to be collected in connection with the Loan exceed
{limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
ge to.the permitted limit; and (b) any sums already collected from Borrower which exceeded
ted I|m will be refunded to Borrower. Lender may choose o make this refund by reducing the

treated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
Borrower has desrgnated substitute notice address by notice to Lender. Borrower shall promptly notify
crf address If Lender specifies a procedure for reporting Borrower's change

by mailing it by first class mail to Lender’s address stated herein

] ier address by notice to Borrower. Any notice in connection with this
Security Instrument shall no e e 40 have been given to Lender until actually received by Lender. If
any notice required by this S
requirement will satisfy the COIT§ rmdrng agiyirement under this Security Instrument

es of Construction. This Security Instrument shall be governed

Applicable Law might explicitly or implic
such silence shall not be construed as a ;
provision or clause of this Security Instrugn
not affect other provisions of this Securit
conflicting provision,

jerider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma s sole discretion without any obligation to

17. Borrower's Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial |
estin the Property" means any Iegal or beneficial interes

he Note and of this Security Instrument.
‘Borrower. As used in this Section 18, "Inter-
vy, including, but not limited to, those
allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrpwer at a fuiure date to a purchaser.
If all or any part of the Property or any Interest inthe Property is S0 r transferred (or if Borrower is not
: ‘red) without Lender's prior written
sreeel, by this Security Instrument.
ited by Applicable Law.
eration. The notice shall
ordance with Section 15
cetower fails to pay these

consent, Lender may require immediate payment in full of af
However, this option shall not be exercised by Lender if such e

provige a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
[nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrowe
rower shall have the right to have enforcement of this Security Instrume

Security instrument; (b) such other period as Applicable Law might specify forthe.
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: {a) pays Lender all sums which then would be due under this Seg
Note as if no acceleration had occurred; (b} cures any default of any other cove

attorneys’ fees, property inspection and valuation fees, and other fees incurred for t
ing Lender’s interest in the Property and rights under this Security Instrument; and (]
as Lender may reasonably require to assure that Lender's interest in the Property and ti
Security Instrument, and Borrower's obhgatron to pay the sums secured by this Security insi]
continue unchanged. Lender may require that Borrower pay such reinstaterment sums artd‘expeﬂrses i
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified ct
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon as
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic FundsTrz
Upon reinstatement by Borrower, this Security Instrument and obligations secured herebjﬁ

Initials:
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LOAN #: 1511003822

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice 1o
WEEA ale might resultin a change in the entity (known as the "Loan Servicer ) that collects Periodic

the Note, this Security Instrument, and Applicable Law. There also might be one or more
pan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
Wess otherwise provided by the Note purchaser.
_&nder may commence, jain, or be joined to any judicial action (as either an indi-
eraf a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
| such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
~gfter the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant

of, this Secunty Instrum t,.
given in compliance with &
party hereto a reason; '

to Section 18 shall be dee
this Section 20,

Is containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
al protection; (¢) "Environmental Clieanup” includes
ction, as defined in Environmental Law; and (d) an

materials; (b) “Environmental Law™
is located that relate to health, safety or
any response action, remedial action, 4
"Environmental Condition" means a cé
Environmental Cleanup.

Law {b} which creates an En\nronmentat Condmon oL th, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyerst ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of smail quantities of
Hazardous Substances that are generally recognizey opriate to normal residential uses and to
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice of (3
ar other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, ¢z
of any Hazardous Substance, and {(c) any condition caused use of release of a Hazard-
ous Substance which adversely affects the value of the Propert . earns, or is notified by any
governmental or regulatory authority, or any private party, that anyrefmoval or other remediation of any
i [ mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heyei { ate any obligation on

stigation, claim, demand, Iawsunt
ty involving the Property and any
tual knowledge, (b} any Environ-
arge, release or threat of release

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law prowdes otherwuse}

than 120 days in the future. The notice shalil further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of ad
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifi

Lender at its option, may require immediate payment in full of all sums secured by.this *&ecur_' y
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shali be entitled to collect ali expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence.
Initials: ,&
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LOAN #: 1511003822

i Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
th s persuns as Applicable Law may requnre After the time required by Applicable Law and

gaerty for a perlod or periods permatted by Applicable Law by public announcement
d place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’'s deed conveying the Property without any
amy:.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
Jth'of the statements made therein. Trustee shall apply the proceeds of the sale in
(a¥té.all expenses of the sale, including, but not limited to, reasonable Trustee's

' sums secured by this Security Instrument; and {(c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the followmg ordet:
and attorneys’ fe
person or pers
the sale took pia
23. Reconveyance: Up
request Trustee to recon

costs and the Trustee's feg
24. Substitute Trustbe.

cceed to all the title, power and dutles conferred upon Trustee

'-used principally_for agricultural purposes.

26. Attorneys' Fees. Lender s
any action or proceeding to constri
fees,” whenever used in this Secu

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

JODEE L ANDERSON

Initials:
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LOAN #: 1511003822

ASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me DAVID L ANDERSON AND JODEE L
miesknown to be the individual partyfparties described in and who executed the
egeing instrument, and acknowledged that helsh@signed the same as his/

herthelpfre anrid voltuntary act and deed, for the uses and purposes therein mentioned.
QVE.; lér my‘hand and official seal this _} <t~ day of _\¢ |

Notary Public in and for the State of
Washington, residing at Q&EL\__S:EQ'_
3 f
D hg/i8

My Appointment Expi

Lender: Bay Equity LLC SO
NMLS ID: 76988 S FLICKH ",
Loan Originator: Dean Hayes I U, ”-}
NMLS iD: 114235 =X S Red, 4%
HRY %07
w2 EZ
P F T
3 \?{: Ca _{:ﬁ

?

i

1y B- o

LTSS Y

6\? JURTRN \V\%
‘.

.

Initials
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EXHIBIT "A"

*NMo.: 620026000

APM/Rarcel ID(s): P124168 / 340426-1-003-0600 and P128193 / 340426-1-003-0900

ot 3, SKAGIT COUNTY SHORT PLAT NO. PL03-0808, as approved February 24, 2006 and recorded
'28, 2006, under Auditor's File No. 200602280136, records of Skagit County, Washlngton

Setitheast corner of said Lot 3,
» South line thereof, a distance of 60.00 feet;
e parailel with and 60.00 feet West of the East line of said Lot 3, a distance of

allel with and 90.00 feet North of the South line of said Lot 3, a distance of
Lot 3

Beginning at the Nol

Thence East along the

Thence South along a lirke. afall

150.00 feef; _
Thence West along a line paraliel w 6150.00 feet South of the Easterly extension of the North line

: 4West line of said Lot 1,

Thence Narth along said Westiins, ce of 150,00 feet to the point of beginning.

f Lot 3 of said short plat;
sihsion of the North line of said Lot 3, a distance of 36. 00 fest;
#h and 36.00 feet East of the West Ilne of said Lot 1, a distance of

Situated in Skagit County, Washing



LOAN #: 1511003822
MIN: 1006166-0004025181-2

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS" MORT
("MERS Rider") i
incorporated |
Instrument”) &f.4h
are one or more pe
Bay Equity LLC,a €

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 1st day of February, 2016, and is
amends and supplements the Deed of Trust (the "Security
me date given by the undersigned (the "Borrower,"” whether there
Jndersigned) to secure Borrower’s Note to

ifornia Limited Liability Company

("Lender”) of the sama date and covering the Property described in the Security
Instrument, which is lecated a

15910 Andal Lane, Mdiunt

rion, WA 98274,

In addition to the covenants am
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
: t the Security Instrument is amended as

1. The Definitions section of{fie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Francisco, CA.

organized and existing
Lender's address is

4111.

Lender is the beneficiary under this Security Instrumeny

A rm “Lender” includes
any successors and assigns of Lender.

ERSis a separate
Lender. MERS is
ress and telephone
79:-MERS. MERS is
ies and.aebligations of
edto gppointing a
y Instrument,
y Ipstrument,

“MERS" is Mortgage Electronic Registration Systems, Inc
corporation that is the Nominee for Lender and is acting-sele
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but nal
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary oF apgk:
this Security Instrument. The term "MERS” Includes any successot
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

~ “Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . o
Form 3158 04/2014 Initials: A-77
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LOAN #: 1511003822
TRANSFER OF RIGHTS IN THE PROPERTY

afisfer of Rights in the Property section of the Security Instrument is
s follows:

T4

all renewals, éxt
Borrower's cov

w Instrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
ts:and agreements under this Security Instrument and the Note.

For this pur swver irrevocably grants and conveys to Trustee, in trust, with
power of sale, e described property located in the

County ' [ l\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".~

APN #: P124168
APN #: P128193

which currently has the address of 10 Andal Lane, Mount Vernon,

[Street][City]
WA 98274 ("Property Agt
[State] [Zip Codel

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the

ow or hereafter a part of
e covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security rumerit, designates MERS
as the Nominee for Lender. Any notice required by Applicabig: Law or this Security
Instrument to be served on Lender must be served or-MERS gs the designated
Nominee for Lender. Borrower understands and agrees triat-M s the designated
Nominee for Lender, has the right to exercise any or all inter ranied by Borrower
to Lender, including, but not limited to, the right to foreclo nd gell- the Property;
and to take any action required of Lender including, but not ed ¢
releasing this Security Instrument, and substituting a succes ;

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conriggtio
Security Instrument must be in writing. Any notice to Borrower in connechit
Security Instrument shall be deemed to have been given to Borrower®
by first” class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all
uniess Applicable Law expressly requires otherwise. The notice address+s}
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials; ©

Ellie Mae, Inc. Page 2ofd
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LOAN #: 1511003822

by mgtice t¢ Lender. Borrower shall JJromptIy notify Lender of Borrower's change of
address. nder specifies a procedure for reporting Borrower’s change of address,
then Borrower-$hall only report a change of address through that specified procedure.
There:-s ke.arly one designated notice address under this Security Instrument at
any one ny notice to Lender shall be given by delivering it or by mailing it by first

ndér's address stated herein uniess Lender has designated another
; » Borrower. Borrower acknowiedges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection

striiment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender untit actually received by Lender. If
any notice required ig"Security Instrument is also required under Applicable Law,
the Applicable Law ireneit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the

. OF LOAN SERVICER; NOTICE OF GRIEVANCE
ity Instrument is amended to read as follows:

20.Sale of Note; Chan§
or a partial interest in the Ngt
one or more times without prior-
directs MERS to assign MERS's/
remains the Nominee for Lendet.swi
sale might resultin a change int
Periodic Payments due under th

0an Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold
tice torBorrower, Lender acknowledges that until it
mirieg interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
y (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one gt tmore changes of the Loan Servicer
unrelated to a sale of the Note, If there is ange of the Loan Servicer, Borrower
will be given written notice of the change h Wil state the name and address of
the new Loan Servicer, the address to wHich payments should be made and any
other information RESPA requires in connectiopwith a notice of transfer of servicing.
If the Note is soid and thereafter the Loa riiced by a Loan Servicer other
than the purchaser of the Note, the mortgage | SErvicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser urdess ot i i
purchaser.

Neither Borrower nor Lender may commenc
action {as either an individual litigant or the member ¢ :
other party’'s actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owed-by r
nstrument, until such Borrower or Lender has notified the ety

iven in compliance with the requirements of Section 15) of ¢
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time perng
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and oppor
to Borrower pursuant to Section 22 and the notice of acceleratiog
pursuant to Section 18 shall be deemed to satisfy the notice and-j
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

e joined 10 any judicial
- that arises from the
eges that the other
on of, this Security
ty (with such notice
f1 alleged breach and
i Jsuch notice to

smust elapse
reasonable

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ﬂ
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LOAN #: 1511003822
to all the title, power and duties conferred upon Trustee herein and by

B

IS MNING BELOW, Borrower accepts and agrees to the terms and covenants
contained

this'hMERS Rider.

;?» / "/é. (Seal)

DAVID L ANDERSOR &~ v DATE

D=1 (sea

DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Form 3158 04/2014
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EXHIBIT "A"

No.: 8620026000

ARN/Rarcel ID(s): P124168 / 340426-1-003-0600 and P128193 / 340426-1-003-0900

ot 3, 3 IT COUNTY SHORT PLAT NQ. PL03-0808, as approved February 24, 2006 and recorded
: ruary 28, 2006, under Auditor's File No. 200602280136, records of Skagit County, Washington;

east corner of said Lot 3;
> South line thereof, a distance of 60.00 feet;
a,line parallel with and 60.00 feet West of the East line of seid Lot 3, a distance of

allel with and 90.00 feet North of the South line of said Lot 3, a distance of
Lot 3
Thence South along ‘said t line, a distance of 90.00 feet to the point of beginning;

Beginning at the No ] :
Thence East along the Castarly exf 'éaan of the North line of sald Lot 3, a distance. of 36.00 feet;

Thence South along a liria. naral ih and 36.00 feet East of the West line of said Lot 1, a distance of
150.00 feet; ) :

Thence West alang a line paralie h.aritf*150.00 feet South of the Easterly extension of the North line
of said Lot 3, a distance of 3 f&et Ir gst line of said Lot 1;

Thence North along said Westiine ce of 150.00 feet to the point of beginning.

Siuated in Skagit County, Washing




