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b2DVISOLY

DEFINITICNS

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21, Certain rules regard’iﬂg
are alse provided in Section 16,

(A} “Security Instrument” means this document, which js dal
together with all Riders to this document.

(B} "Borrower” is SYLVIA M DYER AND ROY 1 DYER, WIF?

Borrower is the trustor under this Security Instrument,
(C} "Lender” is Banner Bank.

Lenderis  a Corporation, organized and &xisling
laws of Washington. Lender’s ageif

10 South First Avenue, Walla Walla, WA 99362,

(D} “Trustee” is Chicago Title.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as 1
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be executed by
Borrower, which further describes the refationship between Lender and MERS, and whichiis in
into and amends and supplements this Security Instrumernit.
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LOAN #: 18018192
(F) "Note” means the promissory note signed by Borrower and dated January 26, 2016,
The Note states that Borrower owes Lender  ONE HUNDRED THIRTY EIGHT THOUSAND FOUR
HUNDREDAND N°I1°°1!!*li!*i***t***t*t*kk**tt**ki&*!i!*li*ﬁtt*ﬂ*it!ttt!
s (U5, $138,400.00 ) pius interest. Barrower has promised to pay this debt in regular
i Paymems ant ta pay the debt in full not later than  February 1, 2048,
roperty means the property that is described below under the headmg "Transfer of Rights in the

af! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ke Note, and all sums due under this Security Instrument, plus interest.
b5 means all Riders to this Security Instrument that are executed by Botrawer. The following
&executed by Barrower [check box as applicabie]: )

«Rate Ri L] Condominium Rider [0 Second Home Rider
L] Planned Urit Developmert Rider L] V.A. Rider
(1 Biweekly Payment Rider

other charges that &
association or simil
{L) “Electronic FundsTrans
draft. or similar paper instru

aifls any transferof funds, other than a transaction originatedby check,
ed through an electronic terminal, telephonic instrument,
mict, or authorize a financial institution to debit or credit an
tw, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by eleph f
(M) “Escrow ltems” means those itemithat are de _fibed in Section 3.

paid by any third party (other than ins:
for: {iy damage to, or destruction of, th
Property; (iii) conveyance in lieu of con
value and/or condition of the Property.

{0) “Mortgage Insurance” means insur.
an, the | oan,

s pald ‘under the coverages described in Section 5)
ii) condemnation ar other taking of all or any part of the
on; or {iv} misrepresentations of, or omissions as to, the

rotecting Lender, against the nonpayment of, or default

ent.

| .C. 52601 et seq.) and its imple-
mcntlng regulation, Regulation X {12 C.FR. Part 1024} s they mi Famended from time to time, or any
addilional ar successor legislation orregulation that gove : atter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictiens.t
related mortgage foan” even if the Loan does nol qualily as a “federa
{R) “Successor in [nterest of Borrower” means any party ha
or not that party has assumed Borrower's obligations under the

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Securily Instrument is MERS (solely as nomine& ior
sors and assigns) and the successors and assigns of MERS, This Security lizstriament seq
{iy the repayment of the Loan, and all renewals, extensions and modifications of the Mate
perfermance of Borrower's covenants and agreements under this Security instrument arig:
this purpose, Barrewer irevocably grants and conveys ta Trustee, intrust, with.powerof sal
described property located in the  County of Skagit

|Type of Recording Jurisdiction] [Name of Recerding Juris:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO!
APN #: PT4222/ 4124-01B-007-0008
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.OAN #: 18019192
which currently has the address of 540 N 3rd St, La Conner,
|Sireet [City]
Washington 98267 ("Property Address™):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
enances, and fixiures now ot hereafter a part of the property. All replacements and additions shali
stivered by this Security Instument. All of the foregoing is referred to in this Security Instrurnent as
" Borrower understands and agrees that MERS holds enly legal title 1o the interests granted
this Security Instrument, but, if necessary to comply with law or custem, MERS {as nominee
lor ahgtender's successors and assigns) has the right: to exercise any or alt of those interests.
ited to, the right ta foreclose and sell the Property; and to take any action required of
ot limited to, releasing and canceling this Security mstrument.

115 b

ER CEVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
vey the Property and that the Property is unencumbered, except for encum-

# warrants and will defend generally the title to the Property against all claims
ny encumbrances of record.

brances of recofd.
and demands, sub

covenams with lim tions by furisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAMES, Bo nd tender cavenant and agree as follows:

1, Payment of Principal itesést, Escrow items, Prepayment Charges, and Late Charges.
Barrower shall pay when d ncipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and % arges,duelisder the Note, Borrower shall alsoc pay funds for Escrow
sdingdsr the Note and this Security instrument shall be made in

or this Security Instrument is returned tedlevider unpaid, Lender may require that any or alf subsequent
payments due under the Note and this Segirs : nt be made in one or more of the following forms,
as selected by Lender: (a) cash; {b)4
cashier's check, provided any such cfigck i disin upon an institution whose depasits are inswed by a
federal agency, instrumentality, or entity9r {d Electronic Funds Transfer.

Payments are deemed received by L r when received at the location designated in the Note or at
such other location as may be designated
15. Lender may return any payment or partial
te bring the Loan current. Lender may accept any payment osp
current, withowt waiver of any rights hereunder or prejuct
payments in the future, but Lender is not obligated 1o
accepted. If each Periodic Payment is applied as of its S¢hieduled
st on unapplied funds. Lender may hold such unappiiedifulds.aitl Bo
Loan current. If Borrower does nol do so within a reasonable.pesiod o
funds or return them ta Borrower. tf not applied earlier, such funds g
balance under the Nate immediately prior fo fareclasure, Ne offsetor £
or in the future against Lender shall relieve Borrower from making payments
Security Instrument or performing the covenants and agreementsigecyred by

2. Application of Payments or Proceeds. Fxcept as otherw i
ments accepted and applied by Lender shall be applied in the followinig drdesdf
under the Nate; (b) principal due under the Note; () amounts due under Sedtios’
be applied ta each Periodic Payment in the order in which it became due./Any
be applied first to late charges, secand to any other amounts due under this'Segurity Instre
to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a delinguent Periodic Payrisatahichi
ficient amotint to pay any late charge due, the payment may be applied te the delingu
late charge. If more than one Periodic Payment is outstanding, Lender may apply ar
from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, e
paid in full. Te the extent that any excess exists after the payment is applied to the full’ y
more Perodic Payments, such excess may be applied to any late charges due. Volurdary-g
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o princip
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Paymesits

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymen chi
under the Note, urtil the Note is paid in full, a sum {the "Funds®) to provide for payment of amourits d
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumerg
a lien or encumbrance o the Property; (b) leasehold payments or ground rents on the Property. if a
{c) premiums for any and all insurance required by Lender under Section §; and (d} Mortgage Insuranc
premiums, if any, of any sums payable by Borrower to Lendey in lieu of the payment of Morigage insur-
ance premiums in accordance with the provisions of Section 10, These ftems are called "Esclpw ltems,”
At origination or at any time during the term of the Loan, Lender may require that Community A6 soci

akes payment 1o bring the
er shall either apply such
the outstanding principal
rower might have now
nder the Note and this
ecurity [nstrument.

ction 2, all pay-
interest due
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LOAN #: 18018192
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow tem. Borrawer shall promptly furnish to Lender all notices of amounts to be paid under
his Section. Borrower shall pay Lender the Funds for Escraw llems unless Lender waives Borrower's
Higation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrawer’s obligation to pay to
Jer Funds for any or all Escrow llems at any time. Any such waiver may anly be in writing. In the event
ich waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
reipts-&yidencing such payment within such fime period as Lender may require. Borrower's abligation
i mak payments and to provide receipts shall for all purpases be desmed to be a covenant and
ltained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
1 abligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
o an Escrow lem, Lender may exercise its rights under Section 8 and pay such amount
n be obligated under Section 9 to repay to Lender any such amount, tender may
any or all Escrow ltems at any time by a notice given in accordance with Section
ation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ity, or entity {includ
Home Loan Bank.
under RESPA. Len

er is an institution whose depasits are so insured) or in any Federal
ly the Funds to pay the Escrow liems no later than the ime spemf_ ied

the Funds, Lender shall not be required to pay Borrawer
et and Lender can agree in wiiting, however, that interest
shall be paid on the Funds, Lendes ‘to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, )

If there is a surplus of Funds hel fined under RESPA, Lender shall account to Bor-
defined under RESPA, Lender shall
Lender the amount necessary to make

iwver as required by RESPA, and Barrower shall pay to
the'shortage in accordance with RESPA, but in no more than
12 menthly payments. If thers is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RES o Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no o

Upon payment in full of all sums secured by this Securiy
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes/asge sments, ch rges, fines, and impositions attrio-
utabie to the Praperty which can attain priority over thiguSequrity | nt, leasehold payments ar ground
rents on the Property, if any, ard Community Assoclation Fai i
that these items are Escrow Items, Borrower shall pay therrvin,thasiiag ded in Section 3.

Borrower shall promptly discharge any lien which has priofily” oye unity Instrument unless
Borrower: () ageees inwriting to the payment of the obligation se£uréd by the amanner acceptable
to Lender, but only so long as Borrower is perfanming such agrepment; (b) cogtests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedi
prevent the enforcement of the lien while those: proceedings are: p

the lien to thrs Security Instrument. If Lender determines that any part of t
which can attain priority over this Security Instrument, Lender may give B
lien, Within 10 days of the date on which that netice is given, Borrower sha
mare of the actions set forth above in this Section 4.

ing service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now estung ar
the Property insured against loss by fire, hazards included within the term "extended:
other hazards incluging, but nat limitad to, earthquakes and floods, for which Lender
This insurance shaif be maintained in the amounts (including deductible levels) and for-the-méri
tender requires. What Lender requires pursuant to the preceding sentences can change durin
of the Loan. The insurance carrier providing the insurance shall be chasen by Borrower subjectio |
right to disapprove Borrower's chalce, which right shall not be exercised unreasonably, Lender rray r8q)
Borrower to pay, in cannection with this Loan, either: {a) a one-time charge for flood zone determiinati
certification and tracking setvices; or (b) a one-time charge for fload zone determination and certific
services and subsequent charges each time remappings or similar changes occur which reasonably g
affect such determination or certification. Barrower shall also be responsible for the payment of any f
imposed by the Federal Emergency Management Agency in cannection with the review of any fload zon
determination resulting from an abjection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain msurance
coverage, &t Lender's aption and Borrower's expense. Lender is under no obligation to pye 4

Initialsy 11 "
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LOAN #: 18019182
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
knowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ce that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
e additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Borrower requesting payment.
surance policies required by Lender and renewals of such policies shall be subject te Lender's
pve such policies, shall include a standard mortgage clause. and shall name Lender as
r as an additional loss payee. Lender shall have the right to hold the policies and renewal
#ler requires, Borrower shall promptly give to Lender all receipts of paid premiums and
orrower ebtains any form of insurance coverage, not othenwise required by Lender,
destwiction of, the Property, such policy shall include a standard mortgage clause and
rtgagee and/or as an additional loss payee.
rrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proo made promptly by Borrower, Unless Lender and Borower otherwise agree
in writing, any in pd proceeds, whether or not the underlying insurance was required by Lender,
shall be applie ratisittrepair of the Property, if the restoration or repair is economically feasible

nettessened. During such repair and restoration period, Lender shall have the
nce progesgds until Lender has had an opportunity 1o inspect such Property to
een comgleted to Lender's satisfaction, provided that such inspection shal be
hurse proceeds for the repairs and restoration in a single payment
: work is completed. Unless an agreement is made i writing of
aid on such insurance proceeds, Lender shall not be required to

on such proceeds. Fees for public adjusters, or other third parties,
id o e insurance proceeds and shall be the sole cbligation of
Edrdimically feasible or Lender's security would be lessened,
¢ sums securgd by this Security Instrument, whether or not

Applicable Law reguire!
pay Bofrower any interest o
retained by Borrower shall'qg
Borrower, i the restoration of 5
the insurance proceeds shall ba.appli
then due, with the excess, if any, paid:
pravided for in Section 2.

i Borrowet abandons the Props
claim and related matters. H Borrowe spond within 30 days to a notice from Lender that the
insurance carrier has offered 1o seitle a en Lender may negotiate and settle the claim. The 30-day
period will bagin when the notice is given, i &ither event, ar if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighis &, ender (a)} Borrgwer's rights to any insurance proceeds
in an amount not 1o exceed the amounts unpaieunder the Nok& orthis Security Instrument, and {b) any
cther of Barrower’s rights (other than the right 1o any refurd éamed premiums paid by Barrawer)

of the Property. Lender may use the insurance procegds.eitnes to r
amounts unpaid under the Note or this Security Instrurperg, whether

6. Occupancy. Bomowershallocoupy. establish, andsy: P
within 60 days after the execution of this Security Instrumefitane
Borrower's principal residence for atleast one year after the date
agrees in writing, which consent shall not be unreasonably withh
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pr '
destray, damage or impair the Property, allow the Property to detericr
Whether or not Borrower is residing in the Property. Borrower shall maintain the,

F not then due,
asBorrower's principal residence

Lating circumstances

s. Borrower shall not

or restoring the Property only if Lender has released proceeds for such purpose:
proceeds for the repairs and restoration in a single payment or in a series of progre
work is completed. If the insurance or condemnation proceeds are not sufficient to &
Property, Borrower is not relieved of Borrower’s obligation for the completion of such

Lender or its agent may make reascnable entries upon and inspections of the Pro
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender S
Barrower natice at the time of or prior to such an interior inspection specifying such reasonable

8, Borrower's Loan Application. Borrower shall be in defaultif, during the Loan applicatk
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's Kinciwl
consent gave materially false, misleading, or inaccurate information or statements to Lender {or &
provide Lender with material information) in connection with the Loan, Material representatians |
but are not limited 1o, representations cancerning Borrower's occupancy of the Property as Borro
principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumen
if {(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or ituregor
mmuﬁ% -
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LOAN #: 18019192
enforcement of alien which may attain priarity aver this Security Instrurnent or to enforce laws or regulations),
or {c) Borrower has abandoned the Propery, then Lerxder may do and pay for whatever Is reascnable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
atecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s

s can include, but are not limited to: {a) paying any sums secured by a lien which has pricrity over this
writy Instrument; (b) appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a barkruptey
ihg. Securing the Property includes, but is not limited 10, entering the Property to make repairs,
cks replace or board up doors and wmdows drain water from pipes, eliminate building or other

n 9, Lender does not have to do 50 and is kot under any duty or obligation to do so. Itis
T incurs no fability for not taking any or afl actions authorized under this Section 8.

‘disbursed by Lender under this Section 9 shall become additional debt of Borrower
Instrument. These amounts shall bear interest at the Note rate from the date of
be payable, with such interest, upon notice from Lender to Bormower requesting

nt is on a leasehold, Borrpwer shall comply with all the provisions of the lease.
fider the jeasehold estate and interests herein conveyed or terminate or cancel
ower-shall not, without the express written consent of Lender, aiter or amend the
irés fee title to the Property, the leasehold and the fee title shall not merge
ire writing,

ender required Mortgage Insurance as a condition of making the Loan,
Ltired to maintain the Mortgage tnsurance in effect. If, for any reason,

Borrower shall n
the ground lease.

that previously prowdea‘ Ehih insti
ments toward the premiums, gage Insurance, Barrower shall pay the premiums required lo obtain

o the. Maﬁg\age Insurance previously in effect, at a cost suhstantially

Borrower shall continue to pay to Letid
when the insurance coverage cease
a non-refundable loss reserve in liel
natwithstanding the fact that the Loa
rower any interest or earnings on such |
if Monigage Insurance Coverage {in the an ol and for the period that Fender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nder required Mortgage Insurance as a
rately designated payments toward

ortga
ulfirrately paid in full, and Lender shall notbe requsred to pay Bor-

incur if Borrower does not repay the Loan as agreed. Bormrower

Mortgage insurers evaluate their total risk on all such insur.
enter into agreements with other pariies that share or modify their
are on terms and conditions that are satisfactory to the mortgage

source of funds that the mortgage insurer may have available (whsch ma
Mortgagde Insurance premiumsy.

As aresult of these agreements, Lender, any purchaser of the Note, ar
other entlty of any affiliate Df any of the fcregmng, may recerve {directly or i

for sharing or modifying the martgage insurer's risk, or reducing losses, [f such agrec—:
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of t
the insurer, the atrangement is often teTmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bosrower has &g say K
Martgage Insurance, or any other terms of the Loan. Such agreements will nolincressethe amioust
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refusd. -7,

(b} Any such agreements will not affect the rights Borrower has - if any - with resg
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Th
may include the right to receive certain disclosures, to request and obtain cancellatio
Martgage Insurance, to have the Mortgage Insurance teyminated automaticaily, andfor to réce
a refund of any Mortgage Insurance premiums that were uniearned at the time of such cancellagi
DF termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereb;
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propenrty, if the restoration or repair is economically feasible and Lenders security is les!

Initi
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LOAN #: 18019192

During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
nder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is
ted. Unless an agreement is made in writing or Applicable Law requires interest to be paid an such
Miscellaneous Proceeds, Lender shall nat be required 1o pay Borrower any interest or earnings on such
siscillaneaus Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
i&d, the Miscellanaous Proceeds shall be applied to the sums secured by this Security Instrument,
rigt then due, with the excess, if any. paid o Borrower, Such Miscelianeous Proceeds shall be
the wrder provided for in Section 2.

evéniof a total taking, destruction, or foss in value of the Property, the Misceflansous Proceeds
the sums secured by this Security Instrument, whether or not then due, with the excess,

ial taking, destruction, or loss invalue of the Property in which the fair market value
ely before the partial taking, destruction, or less in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
i nless Borrower and Lender otherwise agree in writing, the sums secured by
this Securi ty Instrumr:nt, hall be reduced by the amount of the Miscellaneous Froceeds multiplied by the
following fractig e Ibairarount of the sums secured immediately before the partial taking, destruc-
i i Il the fair market value of the Property immediately befare the partial
C iy balance shalt be paid to Borrower.
tial taking,destruction, or loss invalue of the Property in which the fair market value
tely beforgdhe partial taking, destruction, or [oss in value is less than the amaount
e fhe partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured

taking, destruction,

Inthe eventof a
of the Property im
of the sums secure

i, after notice by Lender to Barrower that the Opposing

smake an award to seftle a claim for damages, Borrower
fhe date the notice is given, Lender is authorized to collect
lion or repair of the Property or to the sums secured
pposing Party” means the third party that owes
irist wharmn Borrower has a right of action in regard to

fails to respond to Lender withirs, 302+
and apply the Miscellaneous Proceeds
by this Security Instrument, whether ol
Borrower Miscellaneous Proceeds orl
Miscellaneous Proceeds.

Borrower shalt be in default if any
Lender’s judgment, could result in forfeit
interest in the Property or rights under this
acceleration has cccurred, reinstale as provides«n Section 1
dlsmlssed with a ruhng that in Lender s judgment, preclud

r proceeding, whether civil or criminal, is begun that, in
uf the Property or other material impairment of Lender's
j Borrower can cure such a default and, if
¢ausing the action ar proceeding to be

of the Property or other material

any award or claim for damages that are attributabie
are hereby assigned and shalt be paid to Lender,

Al Miscellaneous Proceeds that are not applied toreg
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a#
ment or modification of amortization of the sums secured by this &
Borrower or any Successor in Interest of Barrower shall not oper
any Successors in Interest of Borrower. Lender shall not be requirecy

Lender's interest in the Property
Property shali be applied

ion of the time for pay-
granted by Lender to
iablity of Borrower or
ceedings againstany

dify amortization
: |gma| Borrower
or remedy

or any Successors in interest of Borrower, Any forbearance by Lender in exg
inciuding, without limitation, Lender’s acceptance of payments from third p
in Interest of Barrewer or in amounts less than the amount then due, shall
the exercise of any right ar remedy.

13, Joint and Severai Liability; Co-signers; Successors and Assigns BoundvBorgivep.cbvenants
and agrees that Borrower's ohligations and liability shall be joint and several. Howeyer,
who co-signs this Security Instrument but does not execute the Note (a "co-signer’)
Security Instrument enly to mortgage, grant and convey the co-signer’s interest in the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secur
Instrument; and (c) agrees that Lender and any cther Borrower can agree to extend, mudiéy:for
make any accommodations with regard to the terms of this Security Instrument or the Note wi
co-signer’s consent. 3

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes Borgive:
ob?lgatluns under this Security Instrument i writing, and is approved by Lender, shali obtain &
rower’s rights and benefits under this Security instrument, Borower shall not be released from Borrn
obfigations and liability under this Security Instrument untess Lender agrees to such release in writing,
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) an
benafit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services perfermed in connection with Bar-
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but net limited to, atterneys' fees, property inspection and valuation f tnr

Initi
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LOAN #: 18019192
to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
hat are expressly prohibited by this Security Instrurment or by Applicable Law.

f the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted
the interest or other loan charges collected or to be collected in connection with the Loan exceed
mitted Emits, then; {a) any such loan charge shall be reduced by the amount necessary to reduce
to the permitted limit; and {b) any sums already callected fram Borrower which exceeded
fimits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
wed under the Note or by making a direct payment to Borrower. If a refund reduces principat,
“will be treated as a partial prepayment withaut any prepayment charge (whether ar not a
ent ehérge is provided for under the Note). Bortower's acceptance of any such refund made by
rrower will constitute a walver of ary right of action Barrower might have arising aut

Fratices given by Borrowes or Lender in connection with this Security Instrument must
o Borrower in connection with this Security Instrument shall be deemed to have
en mailed by first class mail or when actually delivered to Borrower’s notice
fhekns. Notice to any one Borower shall constitute notice to all Borrowers unless
Applicable Law expiessiy requires otherwise. The notice address shall be the Property Address unless
Borrower has geSigmitecs<abslitute notice address by notice to Lender. Borrower shall promptly natify
ngerof aéidress. If Lender specifies a procedure for reporting Barrower's change
of address, then Bogrower shall gl report a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any netice to
y mailing it by first class mail to Lender’s address stated herein
: dress by natice ko Borrower. Any natice in connection with this
emed to have been given to Lender until actually received by Lender. If
Tnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the'opésponding remenyt under this Security Instrument.

16. Governing Law; Severabiiity; Rusted ofConstruction. This Security lnstrument shallbe governed
by federal faw and the faw of R An which the Property is located, All rights and obligations
contained in this Security Instrumentary spbject to any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implizi arties to agree by contract or it might be silent, but
such silence shall not be construed & gainst agreement by contract. In the event that any
provision or clause of this Security Ins e Note conflicts with Applicable Law, such confiict shall
not affect other pravisions of this Secu
conflicting provision.

As used in this Security Instrument: (&), words of the masguline gender shall mean and include
carresponding neuter words or words of the fslinine genderz<bJwords in the singular shall mean and
inctude the plural and vice versa; and (c) the ward "may”
1ake: any action. ) ;

17. Borrower's Copy. Borrower shall be given gfie gopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrgiwet. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interestip theFopstly, indyding, but not lirnited to, those
beneficial interests transferred in a bond for deed, confractord
agreement, the intent of which is the transfer of titte by Borrower #

If all or any part of the Property or any Interest in the Property s s¢
a natural parson and a beneficial intevest in Borrower is sold ort it Lender's prior written
consent, Lender may require immediate payment in full of all sury pthis Security Instrument,
However, this option shall nat be exercised by Lender if such exer sibitpd-ByApplicable Law.

If Lender exercises this option, Lender shall give Borrower notice™ 2 netice shall
provide a period of not less than 30 days from the: date the notice is given Section 15
within which Borrower must pay all sums secured by this Security Instrumen
sums prior to the expiration of this period, Lender may invoke any remed!
Instrument without further notice or demand on Bomower.

19. Borrower's Right to Reinstate ARer Acceleration. If Borrower mees
rower shall have the right to have enforcernent of this Security Instrument discontinu i al
to the earliest of: (a) five days before sale of the Property pursuant to any power of s4
Security Instrument; () such ather period as Applicable Law might specify for the termi
right to reinstate; or (¢) entry of a judgment enfarcing this Security Instrument. Those &
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrament
Mote as if no acceleration had occurred; (b) cures any default of any other covenants or agree
pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o.4ea:
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpase Bt prot
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights un
Security Instrument, and Borrower’s abligation to pay the sums secured by this Security Instrument, gha
continde unchanged. Lender may require that Borrower pay such reinstatement sums and expenses i
one or more of the fallowing forms, as salected by Lender: (a) cash; (b) maney arder; (c} certified cheg
hank check, treasurer’s check of cashier’s check, provided any such check is drawn upan an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upaon reinstatement by Borrower, this SecLity Instrument and obligations secured herehy shet re

Security Instrument Shatis
any notice required by this

Initial
WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, inc. Page 8 of 11 WAEDEED Q315
WAEDEELD {(CLS)
01/26/2015 08:32 AM PST




LOAN #: 18019192
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
Fie Note (ogether with 1his Security Instrurment) can be sold one or mere times without prior notice 1o
er. A sale might result in & change in the entity (known as the *Loan Servicer”) that collects Periodic
nts due under the Note and this Security Instrument. and performs other mortgage loan servicing
ions under the Mote, this Security Instrument, and Applicable Law, There also might be ane or more
{inges ¢f the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
wiiL be given written notice of the change which will state the name and address of the new Loan
the sddress to which payments should be made and any other information RESPA requires in
wa natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
eier than the purchaser of the Note, the mortgage loan servicing abligations to Barrower
_oan Servicer or be transferred to a successor Loan Servicer and are not assumed
ser.unless othenwise provided by the Note purchaser.
Lender may commence, join, or be joined to any judicial action (as either an indi-
r of a class) that arises from the other party’s actions pursuant to this Security
s tFat the other party has breached any provision of, or any duty owed by reason
. until such Borrower or Lender has notified the other party (with such notice
Tequirements of Section 15) of such alleged breach and afforded the other
gesipdsatter the giving of such notice to take comeclive action, If Applicable
st elapse before certain action can be taken, that time period will be
es of this paragraph. The notice of acceleration and opparunity to
ctinn 22 and the notice of acceleration given ta Bormowier pursuant
he notice and apportunity to take corrective action pravisions of

of, this Security Iy
given in complisi

to Section 18 shall b
this Section 20.
21. Hazardous Substa
tances, pollutants, or wastes by Environmental Law and
neafie, sther flammable or toxic petroleum praducts, toxic pesti-
ials comtaining asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
Eprotection; (¢} “Environmental Cleanup” includes
#ction, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

is located that relate to health, safety
any response action, remedial actios
“Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause of permit the'y
Substances, or threaten {0 release any Hazar
do, nor allow anyone else to do, anything affect
Law, (b} which creates an Environmental Condition, or (c) s

at is in violation of any Environmental
to the presence, use, or release of
iue of the Property. The preced-
ing two sentences shall not apply to the presence, ug starage gin the Property of small quantities of
Hazardous Substances that are generally recognizedtp be approgiiate to normal residential uses and to
maintenance of the Property (including, but not limited tt, Fazeito hstances in consumer products),

Borrower shall promptly give Lender wriiten notice of{aj- ticiaticn, claim, demand, lawsuit
or other action hy any governmental ar regulatory agency or privife parly
Hazardous Substance or Erwironmental Law of which Borrowershas actual
mental Condition, including but not limited to, any spilling, leakin
of any Hazardous Substance, and (¢} any condition caused by the, prasencs, U
ous Substance which adversely affects the value of the Property, If
governmental or regulatory autharity, or any private party, that any remaval,
Hazardous Substance affecting the Property is necessary, Borrower sha
remedial actions in accordance with Environmental Law, Nothing herein
Lender far an Environmental Cleanup.

the Property and any
dge, {b) any Environ-
se or threat of release
or release of a Hazard-
i€, Bi-lg notified by any
herremegiation of any
i [ necessary
bligaticn on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wg

22. Acceleration; Remedies. Lender shall give hotice to Berrower prior 1o agoels ]
ing Borrower's breach of any covenant or agreement in this Security Instrument {but not pri
acceleration under Section 18 unless Applicable Law provides otherwise). The n shaltspadily:
{a) the default; {b) the action required to cure the default; (c) a dale, not less thar 34 days
the date the notice is given to Borrower, by which the default must be cured; and (Gt fa
cure the default on or before the date specified in the notice may result in acceleration of tfie sd
secured by this Security Instrument and sale of the Property at public auction at a dafe sl
than 120 days in the future. The notice shali further inform Borrower of the right to reinstalé afte
acceleration, the right to bring a court action to assert the non-existence of a default or arly othet
defense of Borrower to acceleration and sale, and any other matters required to be included’in the
notice by Applicable Law. If the default is not cured an or before the date specified in the nofice
Lender at its option, may require immediate payment in full of all sums secured by this Securi
instrument without further demand and may invoke the power af sale and/or any cther remedie
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
and costs of title evidence.

Initgts:
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LOAN # 13012192

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rence of an event of default and of Lender’s election to cause the Property to be sold, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require, After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest Bidder at the time and place and under the terms designated inthe
of sale in one or more parcels and in any order Trustee determines. Trustee may posipone
:  Property for a period or periods permitted by Applicable Law by public announcernent
74t the tirme 2nd place fixed in the natice of sale. Lender or its designee may purchase the Property
at'any’sale;,
ustee ‘shall deliver to the purchaser Trustee's deed conveying the Property without any
nty, expressed ar implied. The recitals in the Trustee’s deed shall be prima facie
of the statements made therein, Trustee shall apply the proceeds of the sale in
a) to all expenses of the sale, including, but not limited to, reasanable Trusiee's
(IR to all surs secured by this Security instrurment; and (¢} any excess to the

the sale took p%ate ;

23, Reconveﬁmc Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusteg: nwy ‘*he Property and shall surrender this Security Instrument and all notes evi-
dencing debt A ity Instrument to Trustee, Trustee shall reconvey the Property without
gally entited to it. Such person or persans shalt pay any recardation
costs and the Trustees fee for preparing the reconveyance.

24, Substitu rdznce with Applicable L.aw, Lender may from time 1o time appoint
a successor trustee inted hereunder who has ceased to act, Without conveyance of
the Property, the successertlisies shall succeed to all the tife, power and duties conferred upon Trustee

26. Attorneys’ Fees. L &n
any action cr praceeding to corgle
fees,” whenever used in this Securit

ORAL AGREEMENTS OR ORAL-TOMM
TO FORBEAR FROM ENFORCING R
UNDER WASHINGTON LAW,

HTS TO LOAN MONEY, EXTEND CREDIT, OR
(YMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Barrower accepts a:id agrees to |
Security Instrument and in any Rider executed by Borrower:

Libre W, fpe

' {erms and covenants contained in this

%Z /(Saall

SYLVIAM DYEE?" @ OATE
{ (/(Seal)
ROY I DYER i DATE
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LOAN #: 18019192

£ OF WASHINGTON COUNTY OF SKAGIT 5§8:

£ téa glay personally appeared before me SYLVIA M DYER AND ROY | DYER to me
the individual party/parttes described in and who executed the within and
étrisment, and acknowledged that he/shefthey signed the same as his/heritheir fres

d deed, for the uses and purposes therein tion

y hand and officlal seal this _q day of _d H A/ ,.g i
' /

IJ dn a).j AﬁLo

Notary Public in and for the State of ]
Washington, residing at 2./ Ve ade it el

My Appointméni

Lender; Banner Bank

NMLS ID: 439268 o ‘“uumm,,
Loan Originator: Janele N ‘a,
NMLS ID: 507138 & “-p} .W K,
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EXHIBIT A

Black B, "CALHOUN ADDITION TO THE TOWN OF LA CONNER' as per’
2 1 of Plats, page 14, records of Skaglt County, Washington;

{intersect a line drawn East from a poant on the West line of said
ey therecf at a point that s 179 feet East of the West line

008 feet to tha Wast line of said Lot 7;
e "‘to ] point that is 246.2 feet South of the North line of said

Thenca Wast along said Ilne a ah*s
Thenca South along the West lie-ds
Lot 7,

Thence East along a line parallsf to an
said Lot 7;
Thence North along the East line of sald Lot
7,
Thence West aiong the Morth line of said Lt
beginning;

: of the North line of said Lot 7 to the East line of
iBtEnce of 246.2 feet to the Northeast corer of said Lot

distance of 220 feet, more or less, to the paint of

EXCEPT that portion, If any, lying within the Sou

Situated in Skagit Caunty, Washington.
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MIN: 1001675-0000949132-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

[} 15 fgade this 26th day of January, 2018, and is
5| amends and supplements the Deed of Trust (the "Security

zamie date given by the undersigned (the "Borrower,” whether there

ons undersigned) to secure Borrower's Note ta

dtion

incotpefate
Instrument”)

540N 3rd St LaC

[n addition to the covenan
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of

ents made inthe Security Instrument, Borrower
the Security Instrument is amended as

ment is amended as follows:

"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walta Walla, WA 99362.

rganized and existing
wender's address is

Lender is the beneficiary under this Security Instrumen ider” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Regisiration Systems, { separate
corporation that is the Nominee for Lender and is acting solety for L ender, MERS is
organized and existing under the laws of Delaware, and has an address andtel¢phone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERSAMERS is
appointed as the Nominee for Lender to exercise the rights, duties i f
Lender as Lerder may from time {o time direct, including but not limit
successor trustee, assigning, or releasing, in whole or in part this Secigj
foreclosing or directing Trustee to instifute foreclosure of this Securit
or taking Such other actions as Lender may deem necessary or approprial
this Security Instrument. The term "MERS" includes any successors and &
MERS. This appointment shall inure to and bind MERS, its successors and
as well as Lender, until MERS' Nominee interest is lerminated.

2. The Definitions section of the Security Instrument is further amended to
the fallowing definition:

~ "Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 18019192
RANSFER OF RIGHTS IN THE PROPERTY

hewTransfer of Righls in the Property section of the Security Instrument is
ed ¥ ¥ead as follows:

rity Instrument secures to Lender: {i} the repayment of the Loan, and
jsions and modifications of the Note; and {ii) the performance of
ants and agreements under this Security Instrument and the Note,
ower irrevocably grants and conveys to Trustee, in trust, with
wing described pro_Perty located in the

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

which currently has the address of 840, N 3rd 8t, L

) [Street][City]
WA 98257 ("Property Addres
[State] [Zip Code]

reafter erected on the
Kired now'ot hereafter a part of
the property. All replacements and additions shall glsb be covered by this Security
Ir;)strument. All of the foregoing is referred to in #his SecuptysInstrument as the
“Property.”

TOGETHER WITH all the improvemer
property, and all easements, appurtenances, and fix

Lender, as the beneficiary under this Security Instru esi
as the Nominee for Lender. Any notice required by Applicablesl.aw or this Security
Instrument to be served on Lender must be served on MERS as thw designated
Neminee for Lender. Borrower understands and agrees that MERS..as the designated
Nominee for Lender, has the right to exercise any or all interests:grante Borrower
to Lender, including, but not limited to, the right o foreclose and se ‘Property;
and to take any action required of Lender including, but not imited tg, aSsigning-angd
releasing this Security Instrument, and substituting a successor trus

C. NOTICES

Section 15 of the Security Instrument is amenced to read as follows:

15.Notices. All notices given by Borrower or Lender in connection with tb
Security Instrurment must be in writing. Any hotice to Borrower in connection with thi
Security Instrument shall be deemed to have been given to Borrower when maile
by first class mail or when actually delivered to Borrower's notice address if sent

by other means. Notice to any one’ Borrower shall constitute notice to all Borrowers,

unless Applicable Law expressly requires otherwise. The natice address shall be
the Property Address unless Borrower has designated a substitute nolice address

MERS RIDER - Single Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT .
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LOAN #: 18019192

tipe to Lender. Borrower shall promptly notify Lender of Borrower's change of
f Lender specifies a proceaure for reporting Borrower's change of address,
Sfrower shall only repart a change of address through that specified procedure.
e only one designated notice address under this Security Instrument at
&, notice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
to Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
] rest is terminated. Any notice provided by Borrower in connection
ity Jfstrument will not be deemed to have been given to MERS until

actually received by'MERS. Any notice in connection with this Security Instrument
shall not be géem traye been given to Lender until actually received hy Lender. If
any notice | ired by-thig Security Instrument is also required under Applicable Law,
the Applicabie LA i t will satisfy the corresponding requirement under this
Security instru

F Laan Servicer; Notice of Grievance. The Note
th this Security [nstrument) can be seld
orrower, Lender acknowledges that until it
interest in this Security Instrument, MERS
remains the Nominee for Lend [ the authority to exercise the rights of Lender, A
sale might result in a change in t piity (known as the "Loan Servicer”} that collects
Periodic Payments due under thé, Note and this Security Instrument and performs
other mortgage loan servicing obligatigns under the Note, this Security Instrument,
and Applicable Law. There also mighe B

or a partial interest in the®i
ane or more times without prio
directs MERS to assign MER

EBa ane or mpie, changes of the Loan Servicer
unrelated to a sale of the Note, If there is a charge
will be given written notice of the change which #il stat the name and address of
the new Loan Servicer, the address to which-paymeits should be made and any
other information RESPA requires in connettiog with gnetice of transfer of servicing.
If the Note is sold and thereafter the Loantis™serviced hy.a Loan Servicer other
than the purchaser of the Note, the martgage [tanr igati
will remain with the Loan Servicer or be transferre
and are not assumed by the Note purchaser unie
purchaser.

he Loan Servicer, Borrower

suckessor Loan Servicer
erwise provided by the Note

Neither Borrower nor Lender may commence, jo b

action (as either an individual litigant or the member of assﬁh sés from the
other ﬁarty*s actions pursuant to this Security Instrument or that dlleges that the other
arty has breached any provision of, or any duty owed by ieason of, ihis Security
nstrument, until such Borrower or Lender has notified the othekpa ith'susfisnotice
given in compliance with the requirements of Section 15) of such.allg
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period whigh-Anust elaise
before certain action can be taken, that time period will be deemed to be reassnabie
for purposes of this paragraph. The notice of acceleration and opportuntiy to.edre
to Borrower pursuant to Section 22 and the notice of acceleration givers TTo
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o ta
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended ta read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may frem time to time appeint a successor trustee to any Trustee appointed hereunder
who has ceased to acl. Without conveyance of the Property, the successor trusteg

a

|
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LOAN #: 180192192

e syeceed to all the title, power and duties conferred upon Trustee herein and by
A plie Law.

NING BELOW, Borrower accepts and agrees to the terms and covenants

i MERS Rider.
Yoafte

_(seal)
DATE

Z 4‘-/ %Seal)

DATE

ROY 1 DYER

MERS RIDER - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

The North 246.2 feet Block B, "CALHOUN ADDITION TO THE TOWN OF LA CONNER”, as per’
the plat recorded i wolysfe 1 of Plats, page 14, records of Skagit County, Washington; ’

7, Block B, “CALHOUN ADDITION TO THE TOWN OF LA

EXCER ;
ows:

CONNER",

Beginning at a point

intersect a line drawn East from a point on the West line of said
; mer thereof at a point that is 170 feet East of the Wast line

of said Lot 7 as measured alom said.intsféecting line;

Thence West along sald line agig

Thence South along the West fire

Lot 7;

Thence East along a line parallel to an

said Lot 7;

Thence North along the East line of said Lot istance of 246.2 feet to the Northeast comer of said Lot

Thence South a distancé o T

7
Thence West alang the Nerth line of said Lt distance of 220 feet, more or less, to the point of
beginning; .

Situated in Skagit County, Washington.




