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DEFINITIONS
Words used in muitiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Barrower” is JOY C NEAL, AN UNMARRIED WOMAN A
PROPERTY.

helow and other words are defined in
tje of words used in this document

ry 28, 2016,
R SOLE AND SEPARATE

Barrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank.

Lenderis  a State Chartered Bank, organized'and,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgtuted b
Borrower, which further describes the relationship between Lender and MERS, and which is incae
into and amends and supplements this Security Instrument.
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LOAN #: 7005176
te” means the promissory note signed by Borrower and dated January 28, 2016,
2 states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AND NO/00* * * *
(A EREEREEREEEEEEEEREENEEEEEEEEENREEREENERNERERERJEREEEESINEISNJRJERJSERESZJES;.
3, $160,000.00 } plus interest, Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than March 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plusinterest, any prepayment charges and late charges

Il Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:

¢Rider [ Condominium Rider L1 Second Home Rider

i) Planned Unit Development Rider L1 V.A, Rider

[} Biweekly Payment Rider

Registration Systems, Inc. Rider

x] Mortgage Flecto
[} Other{

controlling applicable federal, stale and local statutes, regulations,
ordinances and adm nd orders (that have the effect of law) as well as all applicable final,
non- appealablejudlc
ees, and Assessments” means all dues, fees, assessments and

other charges that are |mpa ed on ower or the Property by a condominium association, homeowners

nytransfer of funds, other than atransaction originated by check,
jeh is initiated through an electronic terminal, telephonic instrument,

draft, or similar paper lnstrumem'
; ﬂ‘f{uct or authoﬂze a financial institution to debit or credit an

computer, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by tele nsfers and automated clearinghouse ransfers.

(M) “"Escrow ltems" means those items'thart are described in Section 3,

(N) “Miscellaneous Proceeds” mean any comgensation, settlement, award of damages, or proceeds
paid by any third party (other than insur eéds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propgrty (i) condemnation or other taking of all or any par of the
Property; (i) conveyance in lieu of condesningtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{O) "Mortgage Insurance” means insura
on, the Loan. :
{P) "Periodic Payment” means the regularly schedufe
the Note, plus (i} any amounts under Section 3 of thi

menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or regulation that gove
Instrument, "RESPA” refers to all requirements and restriciic
related mortgage loan” evenifthe Loandoes not qualify as a e ally related mortgage loan” under RESPA,

hat has taken title to the Property, whether

sors and ass‘,lgns} and the successors and assigns of MERS. This Se
(i) ihe repayment of the Loan, and all renewals, extensions and m:
performance of Borrower's covenants and agreements under this Secusi
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re
Lot 2, "PLAT OF EASTMONT," as per plat recorded in Volume 15 of
201, inclusive, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington,
Lot 2 Eastmont
APN #: 4637-000-002-0001 / P106545
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LOAN #: 7005176
wisich gurrently has the address of 109 § 28th Street, Mount Vernon,

y [Street] [City]
("Property Address"):

by Bormwer :
for Lender

successors and aSS|gns) has the right: to exercise any or aII of those interests,
_to the rtght to fareclose and sell the Property; and to take any action required of

covenants with limiteds
property.

1. Payment of Prmcl :
Borrower shall pay when due thg:
prepayment charges and late
Items pursuant to Section 3. Payi

or this Security Instrument is returned
paymers due under the Note and this Secyrity | strument be made in one or more of the following forms,
(c) certified check, bank check, treasurer’s check or
cashier's check, prowded any such ch ‘
federal agency, instrumentality, or entity; (cf} Electronic Funds Transfer.

Payments are deemed received by Lende’

such other location as may be designated k

ender in accordance with the netice provisions in Section
5 ayment or partial payments are insufficient

to brlng the Loan current. Lender may accept any payme:
current, without waiver of any rights hereunder or pre it

accepted. If each Periodic Payment is applied as of it
est on unappiied funds. Lender may hold such unapp

e date, then Lender nead not pay inter-
il-Borrower makes payment to bring the
¢, Lender shall either apply such

Secunty Instrument or performing the covenants and agreeméntz.seduréd by this Security Instrument.

2. Application of Payments or Proceeds. Except as othends de in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ur Such payments shall
be applied 10 each Periodic Payment in the order in which it becam aining amounts shall
be applied first to late charges, second to any other amounts due und trument, and then
to reduce the principal balance of the Note. ,

If Lender receives a payment from Borrower for a delinquent Periodic Payfedit which includes a suf-
ficient amount ta pay any tate charge due, the payment may be applied to the' d&

from Borrower to the repayment of the Periodic Payments if, and to the extent,
paid in full. To the extent that any excess exists after the payment is applied to*

Any application of payments, insurance proceeds, or Miscellaneous Proceeds T
the Note shall not extend or postpone the due date, or change the amourt, of the Pet

{c) premiums for any and all insurance requlred by Lender under Section 5; and {d) Mortgé £
premiums, if any, of any sums payable by Borrowor to Lender in lieu of the payment of Mort' ae |

At origination or at any time during the term of the Loan, Lender may require that Community Assogt;
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LOAN #: 7005176
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
S ewzfienc:lng such payment within such time period as Lender may require. Borrower’s obligation
to raake-sUCH payments and to provide receipts shall for all purposes be deemed to be a covenant and
2d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

15 and, upan su
required under;
Lender ma

ow ltems, unless Lender pays Borrower interest on the Funds
5'make such a charge. Unless an agreement is made in writing or
ﬁ the Funds, Lender shall not be reqwred to pay Borrower

the escrow account, or verifying.th
and Applicable Law permits Le
Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lendey
Funds as required by RESPA. %

If there is a surplus of Funds heid i frow, 45 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accardange iwith RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofify Bbrrgiwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shaortage in accordance with RESPA but in no more than
12 manthly payments. If there is a deficiendy of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, "anid Borrower shall pay 1o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in 5b imore than 12 monthly payments.

Upon payment in full of all sums secured by this Segtl ument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatiors, Di and Assessments, if any. To the extent
that these itemns are Escrow ltems, Borrower shall pay thefir ) . provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligatio
to Lender, but only so long as Borrower is performing such d@greement {
by, or defends against enforcement of the lien in, legal proceed?rzg
prevent the enforcement of the lien while those proceedings aré-paned
are concluded; or {c) secures from the holder of the lien an agreement gatj -
the lien to this Security Instrurnent. If Lender determines that any part ¢ f the P g:aeny is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borroveer a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow {
more of the actions set forth above in this Section 4.

ESSMENES, charges, fines, and impositions attrib-
§ lestrument, leasehold payments ar ground

right to dlsapprove Borrower's choice, which rlght shall not be exercised unreasonably e
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
certification and tracking services; ar {b} a one-time charge for flood zone determinatior
senvices and subsequent charges each time remappings or similar changes occur which réa on
affect such determination or certification. Borrower shall also be responsible for the payment @’F

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain .
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchass’ a
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LOAN #: 7005176
har type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
#ct Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
i or Irablllty and might provide greater or lesser coverage than was previously in effect. Borrower

|7 al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
orrfiwer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and

Barrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance pios eds, whether or not the underlying insurance was required by Lender,
shall be applied to restaratied or repair of the Property, if the restoration or repair is economically feasible
i } ad. During such repair and restoration period, Lender shall have the
procead*; until Lender has had an opporlunlty to inspect such Property to

right to hold such instran
ensure the work has beg
undertaken promptly. Leridé
or in a series of progress Gayments as e work is completed. Unless an agreement is made in writing or
Applicable Law requires interestio be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earn n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not ke g “the insurance proceeds and shall be the sole obligation of
nﬁ)mrcally feasible or Lender's security would be lessened,
the i lnsurance proceeds shall be applied he'sums secured by this Security Instrument, whether or not

Such insurance proceeds shall be applied in the order

file, negotiate and seftle any available insurance
espond within 30 days 10 a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. o &jther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ta Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdﬁﬁ"under thesNute or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any 1 3. 6f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingbfar"as sugh rights are applicable to the coverage
of the Property. Lender may use the insurance prockesds efther i repair or restore the Property or o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, a roperty as Borrower's principal residence
within 80 days after the execution of this Security Instruriert and shall cantinue to occupy the Property as
Borrower’s principal residence for at least one year after the daig of ocgupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or tnjess extenuating circumstances
exist which are beyond Borrower's control., _

7. Preservation, Maintenance and Protection of the Prapeit
destroy, damage or impair the Praperty, allow the Property to detarioes
Whether or not Borrower is residing inthe Property Borrower shall mai
the Property from deteriorating or decreasing in value due to its con

claim and related matters. if Borrower dé
insurance carrier has offered to settie a cla

ections. Borrower shall not
pit waste on the Property.
_perty inorder to prevent

%‘{)bnable for repairing
Lender may disburse

Borrower or any persons or entities acting at the direction of Borrower ar with Borro:
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represer

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty
If (a} Borrower fails to perform the covenants and agreements contained in this Security ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiy
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfel
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LOAN #: 7005176
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
GrBarrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

rgpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ecting-and/or assessing the value of the Property and securing and/or repairing the Property. Lender’s

xan irclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured paositian in a bankruptcy

erous conditions, and have utilities turned an ar off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or ali actions authorized under this Section 9.

|sbu :ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seceity Jrstrument. These amounts shall bear interest at the Note rate from the date of
disbursement a ¢
payment,

¥

Borrower shall not surren
the ground lease. Borrg hail not, without the express written consent of Lender, alter or amend the
ground lease. if Borr
unless Lender agreesi

r required Mortgage Insurance as a condition of making the Loan,
mgums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cavar :
that previously provided such,

e;l“lg ge Insurance, Borrower shall pay the premiums requlred ta obtaln
the Mortgage Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
; fthe separately designated payments that were due
when the insurance coverage ceased to be if eff ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

equivalent to the cost to Borrow
gage insurer selected by Lender. |

notwithstanding the fact that the Loan is &
rower any interest or earnings on such Ios

and for the period that Lender reqwres) provided by an
lable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurang@¥f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required,to riake separately designated payments toward

- emiums required to maintain Morgage
ntil Lender's requirement for Mortgage
en Borrower and Lender providing for
Mathing in this Section 10 affects Bor-

Insurance in efiect, or to provide a non- refundable 4
Insurance ends in accordance with any written agregrn
such termination or until terminatiort is required by Appii
rower’s obligation to pay interest at the rate provided in tie

Mortgage Insurance reimburses Lender (or any entitytha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter inte agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgags
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

rce from time to time, and may
e losses. These agreements

from (or might be characterized as) a portion of Borrower’s payments for Mortgag ==fﬁsurance inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sp provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b} Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1898 or any othey la
may include the right to receive certain disclosures, to request and obtain cance
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, aﬁ!

or terminaticn.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration ot
the Property, if the restoration or repair is economically feasible and Lender's security is not lg S0
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LOAN #: 7005176

uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs-and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
 the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

1 taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

Inthe eventof a g aking, destruction, or loss in value of the Property in which the fair market value
af the Property i efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument lmmedlately before the partial taking,
>ss Borrower and Lender otherwise agree in writing, the sums secured by
th:s Secunty Instrument shadl be reduced by the amount of the Miscellaneous Proceeds muttiplied by the
followmg fraction: (a )the oxa*i’ amount of the sums secured immediately before the parifal taking, destruc-
i e fair market value of the Property immediately before the partial
balance shall be paid to Borrower,
ction, or loss in value of the Property in which the fair market value
¢ partial taking, destruction, or 1oss in value is less than the amount
betorg the partial taking, destruction, or loss in value, unless Borrower
3 Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether grhot the sums are then due.
If the Property is abandones 350r if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender within 3 day
and apply the Miscellaneous Procecds e
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Barrower shall be in default if any a
Lender's judgment, could result in forfejtu
interest in the Property or rights under this

e date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured

for proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
2cyrity instrument. Borrower can cure such a default and, if

eiture of the Property or other material
s Security Instrument. The proceeds of
any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

ment or madification of amortlzatlon of the sums secured by thls‘Secunty _nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not gpgrate toreiease the liability of Borrower or
any Successors in Interest of Borrower. Lender shaill not be Tequr

Wiee ise modify amortization
of the sums secured by this Security Instrument by reason of any de by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lender; i [
including, without limitation, Lender’s acceptance of payments from thiid perschs, entities or Successors
in Interest of Borrower or in amounts less than the amount then due i
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; SuccessorsancEAss:gn rid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severat’
o-signing this

his Security
, forbear or
make any accommodauons with regard to the terms of this Security Instrument sthout the
co-signer’s consent,

SUbJeCtIO the prows;ons of Section 18, any Successor in Interest of Borrower who assymes Boifower's

of Bor-

obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi Sec
Instrurment, including, but not limited to, attarneys'’ fees, property inspection and valuation fees.
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LOAN #: 7005176
ny pther fees, the absence of express authonty in this Secunty Instrument to charge a specific fee to

rest or other loan charges collected or to be collected i in connection with the Loan exceed
mits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce

the Note or by making a dlrect payment to Borrower. If a refund reduces pnnmpal
ireated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Barrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise, The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify

idress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender's address stated herein
ress by notice to Borrower. Any notice in connection with this
have been given to Lender untit actually received by Lender. If

Lender shall be given by
unless Lender has desig

ﬁndm

y@ﬁg ) oﬁ‘ Construction. This Securlty Instrumentshall be governed
Jh which the Property is located. All rights and obiigations
i ny requirements and limitations of Applicable Law.
arties 1o agree by contract or it might be silent, but
/i against agreement by contract. In the event that any

ihe Note conflicts with Applicable Law, such conflict shall

16, Governing Law; Severd
by federal law and the law of the
contained in this Security Instrument a
Applicable Law might explicitly or implic
such sitence shall not be construed as ¢
provision or clause of this Security Instrup
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a)
b) words in the singular shall mean and
include the plural and vice versa; and (c) the word m y ole discretion without any obligation to
take any action,

if all or any part of the Property or any Interest in the Prop
a natural persan and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alkstu
However, this option shall not be exercised by Lender if such emr
If Lender exercises this option, Lender shall give Borrower noti

ransferred (orif Borrower is not
} without Lender's prior written
ed by this Security Instrument.

within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this pericd, Lender may invoke any
Instrument without further notice or demand on Borrower.

right to reinstate; or ( ) entry of a Judgment enforcmg this Secunty Instrument;
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covena;

attorneys’ fees, property inspection and valuation fees, and other fees incurred for th pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender’s interest in the Property andsighits
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instruf
continue unchanged. Lender may require that Borrower pay such reinstatement sums anﬁ{ expen
one or more of the following forms, as selected by Lender: (&) cash; (b) money order; (¢) cetified

bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby
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LOAN #: 70056176
iy effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case
of agfelaration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mete-ftogether with this Security Instrument) can be sold one or more times without prior notice 1o

nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ar.Servicer or be transferred 10 a successor Loan Servicer and are not assumed

bry the Note purc : Se
Neither Borroyier

Je ather party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice

glven in compliance wit
party hereto a reasog bl

of this paragraph. The notice of acceleration and opportunity to
tion 22 and the natice of acceleration given o Borrower pursuant

used in this Section 21: {a} "Hazardous Substances” are those
substances defined as toxic or- substances, pollutants, or wastes by Envirenmental Law and
the following substances. gasol !
cides and herbicides, volatile solvents,
materials; {b) "Environmental Law®m
is located that relate to health, safety or
any response action, remedial action, Hr
"Environmental Condition” means a cd:
Envirecnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten tg release any Haz us Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectisg the Propafty.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (gf w due to the presence, use, or release of
a Hazardous Substance, creates a condition that adveisety affecis the value of the Property. The preced-
ing two sentences shall not apply to the presence, 4 or storage on the Property of small quantities of
Hazardous Substances that are generally recognized, ti be appropriate to narmal residential uses and o
maintenance of the Property (including, but not limitec ‘dms% substances in consumer products).

Borrower shall promptly give Lender written notice of sligation, claim, demand, lawsuit
or other action by any governmental or requiatory agency or private pafty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilfing, le i ge, releasc or threat of release
of any Hazardous Substance, and (c) any condition caused b use or release of a Hazard-
ous Substance which adversely affects the value of the F'ropeﬁ
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at _}als containing asbestos or formaldehyde, and radioactive
¢ federal laws and laws of the jurisdiction where the Property

ironménial proteciion; (¢) "Environmental Cleanup” includes
maval-action, as defined in Environmental Law; and (d) an
t can cause, contribute to, or otherwise trigger an

remedial actions in accordance with Environmenta! Law. Nothmg
Lender for an Environmenta) Cleanup.

22. Acceleratlon Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security |

{a) the default; (b) the action required to cure the default; (c) a date, notless th;
the date the notice is given to Borrower, by which the default must be cured; and {g

acceleration, the right to brmg a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to beding
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by §
Instrument without further demand and may invoke the power of sale and/or any otherremadies
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred in, pursu
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys f
and costs of title evidence.

initials:
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LOAN #: 7005176
f Lender invokes the power of sale, Lencler shali give written notice to Trustee of the occur-

the foilowmg orde
and attorneys' fg
person or perso

llexpenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the

23. Reconveyance.
request Trustee to reco

payment of all sums secured by this Security Instrument, Lender shall
roperty and shall surrender this Security Instrument and all notes evi-

y Instrument to Trustee. Trustee shall reconvey the Property without
Tedally entitled to it. Such persen or persons shall pay any recordation
g the reconveyance.

warranty to the persof:
costs and the Trustee's fe
24. Substitute Trustge

herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendet sh

any action or proceeding to constri

fees,” whenever used in this Secu

any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL CON AENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts®giid agre :
Security Instrument and in any Rider executed by Borrower.an

Q}é&a 4 74&/

JOYC NEAy

STATE OF fég

On this day personally appeared before me JOY C NEAL t;
party/parties described in and who executed the within a' d foregamg ins

/ ﬂfé f’/é (Seal)

7 DATE

acknowledged that h /they signed the same as his heir fraa.and Q%il:ntary act and
deed, for the uses and purposes therein mentioned
GIVEN under my hand and official seal this _CQZday of \ ] ﬂﬁ/,é

Initials:
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erider-Fepples Bank

M 12:-405872

Loan:Originator: Jennifer Thompson
NMLS ID: 487362

Initials;
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MIN: 1001359-0007005176-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 28th day of
and is incorporated into and shall be deemed to amend and
rtgage, Deed of Trust or Security Deed (the "Security Instrument”)
ven by the undersigned (the "Borrower”) to secure Borrower's Note
ta hartered Bank

af the same dat
to Peoples Baj

(the "Lender"}
the Property described in the Security Instrument and
t Vernan, WA 98274.

of the same date ‘arid
located at: 109 s 28

The Property includes, but iimited to, a parcel of land improved with a dwelling,
together with other such p and certain common areas and facilities, as described
in  COVENANTS, CONDITIOHMSAND. RESTRICTIONS

{the "Declaration”).
The Property is a part of a plann: evelopment known as Eastmont Association
(the "PUD"). The Property alsoincludesBorrower's interestin the homeowners association
or equivalent entity owning or managirg the common areas and facilities of the PUD

(the "Owners Association”) and the uses, ben nd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thesCov
Security Instrument, Borrower and Lender-further

A. PUD Obligations. Borrower shall perfoim.
PUD’'s Constituent Documents. The "Constitten nts” are the {i) Declaration;
(i} articles of incorporation, trust instrument or any.egdivaient document which creates
the Owners Association; and (jii) any by-laws or othef rules erregulations of the Owners
Association. Borrower shall promptly pay. wh dues and assessments
imposed pursuant to the Constituent Documents:.

B. Property Insurance. So long as the Own N maintains, with a
generally accepted insurance carrier, a "master” or "blanke i
which is satisfactory to Lender and which provides insu
(including deductible levels), for the periods, and again :
within the term “extended coverage,” and any other hazarg
to, earthquakes and floods, for which Lenderrequires insura ) Lender waives
the provision in Section 3 for the Periodic Payment to Lender’of the yearly premium
installments for property insurance on the Property; and (i) Bortower's ob4gation under
Section 5 to maintain property insurance coverage on the Properiy.is déerméd satisfied
to the extent that the required coverage is provided by the Ownérs.AS '

What Lender requires as a condition of this waiver can change during the

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b?r the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu-
repair following a loss to the Property, or to common areas and facilities of the-
proceeds payable to Borrower are hereby assigned and shall be paid to Lesd
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability insur
policy acceptabie in form, amount, and extent of coverage to Lender. '

Initials:
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LOAN #: 7005176
demnation. The proceeds of any award or claim for damages, direct or
ial7-payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
ept'as provided in Section 11.

‘Prinok Consent. Borrower shall not, except after notice to Lender and
with Lender's ghigrwritten consent, either partition or subdivide the Property or consent
to: (i) the abaiidenrnent af termination of the PUD, except for abandonment or termination
required by law in the'case bf substantial destruction by fire or other casualty or in the case
of a taking by condempgiation or eminent domain; (i} any amendment to any provision of the
“Constituent Documpents” if-tfre-provision is for the express benefit of Lender; (jii) termination
of professional manadger tassumption of self-management of the Owners Association;
or (iv) any action whi rave the effect of rendering the public fiability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dogs not pay PUD dues and assessments when due,
then Lender may pay them. AnyAmounts disbursed by Lender under this paragraph
F shall become additional f Borrower secured by the Security Instrument. Unless
Borrower and Lender a ' sisterms of payment, these amounts shall bear
interest from the date of disbtirse: it at the Note rate and shall be payable, with
interest, upon hotice from Leémnc rrower requesting payment.

BY SIGNING BELOW, Borrowe
containad in this PUD Rider.

JOY C NEAL ﬂ 7 7

and agrees to the terms and covenants

/[é?c?/;ld/é__(s«ean

7 DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
magde this 28th day of January, 20186, and is

incorporated nd.amends and supplements the Deed of Trust (the "Security

Instrument”) ¢ same-tate given by the undersigned (the "Borrower,” whether there

are one or more pe ndersigned) to secure Borrower's Note to

Peoples Bank, a hartered Bank

("Lender”) of the same daté
Instrument, which is lecated

109 S 28th Street, Mot

covering the Property described in the Security

n, WA 98274.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

réements made inthe Security Instrument, Borrower
Mhat the Security Instrument is amended as

1. The Definitions section of he Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurieir “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc RS is a separate
corporation that is the Nominee for Lender and is acting.sutely for Lender. MERS is
organized and existing under the laws of Delaware, and hasatt address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888)/679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti ligations of
Lender as Lender may from time to time direct, including but not appointing a
successor trustee, assigning, or releasing, in whole or in part this, S ity Instrument,
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or .4
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:

__ "Nominee"” means one designated to act for another as its representative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7005176
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

20 nstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extgnsions and modifications of the Note; and (ii) the performance of
5 and agreements under this Security Instrument and the Note.
orrower irrevocably grants and conveys to Trustee, in trust, with
owding described property located in the
[ I\Prpe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

as per plat recorded in Volume 15 of Plats,

power of sa P
County
Skagit

which currently has the address of L __S 28th Street, Mount Vernon,

[Street][City]
WA 98274 ("Property Adgfre
[State] {Zip Code]

ot hereafter erected on the
ures how or hereafter a part of
also be covered by this Security
this_Security Instrument as the

TOGETHER WITH all the improvemeéi
property, and all easements, appurtenances, and
the property. All replacements and additions sha
Instrument.” All of the foregoing is referred to i
"Property.”

Lender, as the beneficiary under this Security In
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served i MER
Nominee for Lender. Borrower understands and agrees that#it
Nominee for Lender, has the right to exercise an¥ or all intérests
to Lender, including, but not imited to, the right to foreclose
and to take any action required of Lender including, but not i

releasing this Security Instrument, and substituting a successt
C. NOTICES

meht; designates MERS
icable Law or this Security
3. the designated
$ the designated
nted by Borrower
d sell.the Property,
ted igning and

Section 15 of the Security Instrument is amended to read as:

15.Notices. All notices given by Borrower or Lender in conngCtidn:
Security Instrument must be in writing. Any notice to Borrower in conneition
Security Instrument shall be deemed to have been given to Boirower w
by first class mail or when actually delivered to Borrower's notice adds
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address*gshall b
the Property Address unless Borrower has designated a substitute notice agdres;

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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Lender. Borrower shall cI)romptly notify Lender of Borrower’s change of

der specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
Jotice to Lender shall be given by delivering it or by mailing it by first
©s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

is terminated. Any notice provided by Borrower in connection
nstrumient will not be deemed to have been given to MERS until
actually received by RS. Any notice in connection with this Security Instrument
shall not be deeme eeh given to Lender until actually received by Lender. if
any notice required by curity Instrument is also required under Applicable Law,
the Applicable Law requiremerit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the Seé

any onei
class il to'l,

F LOAN SERVICER; NOTICE OF GRIEVANCE
y Instrument is amended to read as follows:

20.Sale of Note; Chaiig
or a partial interest in the Nutt
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender

‘Loan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
fe toBorrower. Lender acknowledges that until it
imeginterest in this Security Instrument, MERS
thé authority to exercise the rights of Lender. A
sale might resuit in a change in the‘ertity (known as the "Loan Servicer") that collects
Periodic Payments due under th te and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one grfnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a 2 of the Loan Servicer, Borrower
will be given written notice of the change w I. state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection w notice of transfer of servicing.
If the Note is sold and thereafter the Loan d by a Loan Servicer other
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be transfef
and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commence;=oi
action (as either an individual litigant or the member of
other party’'s actions pursuant to this Security Instrument

arty has breached any provisicn of, or any duty owe:
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time periad whi
before certain action can be taken, that time period will be deerm
for purposes of this paragraph. The notice of acceleration and op :
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
hat arises from the
eges that the other
- 0f, this Security
r pady fwith such notice
uch aileged breach and
' such notice to
~must elapse
vDe feascnable
[ ure given
Borrower
take

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender.or, ME S
may from time to time appoint a successor trustee to any Trustee appointed hergund
who has ceased to act. Without conveyance of the Property, the successor:

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {
Form 3158 04/2014 Initials:

Eliie Mae, Inc. Page 3 of 4 F31GARDU 104

F3158RLU (CLS)

01/25/2016 03:37 PM PST



LOAN #: 7005176

I succ;e{e;ad to all the title, power and duties conferred upon Trustee herein and by
! aw,

G BELOW, Borrower accepts and agrees to the terms and covenants
isMERS Rider.

/) /0? 4 , /Qé/ é’_(Seal)

JOY C NEAL | DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Eliie Mae, nc. Pagedof 4

ials:

F3150R0U 1014
&% F3158RLU (CLS)
01425/2016 03:37 PM PST



