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DEFINITIONS
Wards used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrd
are also provided in Section 16.

low and other words are defined in
e of words used in this document

uary 28, 2018,
together with all Riders to this document,

(B) "Borrower” is THOMAS VERGE AND CYNTHIA VEE JI;SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.

(C) "Lender” is Bay Equity LLC.

under the
fef’s address is

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) "Trustee” is Chicago Title,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

inte and amends and supplements this Security Instrument. 0‘/

Initials: - S
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of ¥ ¥ 2 WAEDEED 0315,

WAEDEED (CLS
01/26/2016 01:26 PM PS5




LOAN #: 1512005866
Note" means the promissory note signed by Borrower and dated January 28, 2016.
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND NO/100*
Kokok ok Rk oAk kR ok ok Rk ok R ok ok Rk oAk Rk koo R ok ko kR kW kW Rk Rk R ok ko Rk R ok ok ko Rk Rk
{U.S. $220,000.00 } plus interest. Borrower has promised to pay this debt in regular
~Payments and to pay the debt in full not later than February 1, 2031.

perty’ means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
E’\Iote and alt sums due under this Security Instrument, plus interest.
arts all Riders to this Security Instrument that are executed by Borrower. The following

] Condominium Rider (] Second Home Rider
L Planned Unit Development Rider [ V.A. Rider
[_] Biweekly Payment Rider

egistration Systems, Inc. Rider

¥
x| Mortgage Elet
(] Other(s) [spesif

ears all controlling applicable federal, state and local statutes, regulations,
fes.and orders (that have the effect of law) as well as all applicable final,

(J) “Applicable Law”
ordinances and admm

association or similar organi:
(L) “ElectronicFundsTr
draft, or similar paper instrumen
computer, or magnetic tape so
account. Such term includes, butds n
actions, transfers initiated by telepijon ansfers and automated clearinghouse transfers,
{M) “Escrow ltems" means those are destiibed in Section 3.
(N) "Miscellaneous Proceeds” mea 4pe
paid by any third party {other than insu
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of conder
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurant
on, the Loan.
(P} "Periodic Payment” means the regularly schedi
the Note, plus (ii) any amounts under Section 3 of this § .
(o)) “RESPA" means the Real Estate Settlement F’mg dure AGI (12 L.S.C. §2601 et seq.) and its imple-
2 night be amended from time to time, or any
ms ik bject matter. As used in this Security
Instrurment, "RESPA” refers to all requirements and restricti i imposed in regard to a “federally
related mortgage loan” even if the Loan does not gualify as a "federally related mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any par ‘taken title to the Property, whether
or not that party has assumed Borrower’s obligations unde d/or this Security Instrument,

nytransfer of funds, otherthan a transaction originated by check,
is inttiated through an electronic terminal, telephonic instrument,
struct or authorize a financial institution to debit or credit an

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as noming
sors and assigns} and the successors and assigns of MERS. This ment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and gt.the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Instfusient and the Note. For
this purpose, Borrower irevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R

er and Lender’s succes-

Skagit County, Was;\ington.
LOT({S): 17 THUNDERBIRD
APN #: P54483 / 3762-000-017-0003
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LLOAN #: 1512005866
currentlty has the address of 3500 Apache Dr, Mount Vernon,
[Street] [City]
98273 ("Property Address"):
[Zip Code]

&R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ortower understands and agrees that MERS holds only legal title to the interests granted
: cunty Instrument, but, if necessary to comply with law or custom, MERS {as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and 10 take any action required of
Llimited to, releasing and canceling this Security Instrument.

BORROWER C£J TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gran the Property and that the Property is unencumbered, except for encum-
brances of recot arrants and will defend generally the title to the Property against all claims

and demands, subject yepcumbrances of record.

#AE=NT combines uniform covenants for national use and non-uniform
covenants with limited, risdiction to constitute a uniform security instrument covering real

property.

nd Lender covenant and agree as follows:

" Escrow ltems, Prepayment Charges, and Late Charges.
pat of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when du
prepayment charges and late g

or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: {a) cash; {b) my
cashier's check, provided any such ch
federal agency, instrumentality, or entity; ¢

Payments are deemed received by Le

wn upon an institution whose deposuls are insured by a
Electromc Funds Transfer.,

when received at the location designated in the Note or at
i nder in acggrdance with the notlce provisions in Section

rtial payment insufficient to bring the Loan
DI 5 rights to refuse such payment or partial
payments in the future, but Lender is not obligated to &pply chypayments at the time such payments are
accepted. If each Periodic Payment is applied as of it.schegaled due date, then Lender need not pay inter-
est on unapplied funds. L.ender may hold such unapplie: 5 uritirBgrrower makes payment to bring the
Loan current. If Borrower does not do so within a reasona Ie i ti’ t}( time, Lender shall erther apply such
funds or retum them to Borrower. If not applfed earlier, such fi :
balance under the Note immediately prior to foreclosure. No féset or claith which Borrower might have now
ents due under the Note and this
Ureti by this Security Instrument.

ed in this Sectlon 2, all pay-

2. Application of Payments or Proceeds. Except as othefwi
ments accepted and applied by Lender shall be applied in the follos
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unde;
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment wif
ficient amount to pay any late charge due, the payment may be applied to th eling
late charge. If more than one Periodic Payment is outstanding, Lender may appty
from Borrower to the repayment of the Periodic Payments if, and to the extert.that, e
paid in full. To the extent that any excess exists after the payment is applied to the
more Pericdic Payments, such excess may be applied to any late charges duey (@
shall be applied first to any prepayment charges and then as described in the NGt

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage.Insura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10. These items are called "Escrav
At origination or at any time during the term of the Loan, Lender may require that Community ASS@Ci

L)

y any payment received
gyment can be
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LOAN #: 1512005866
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ton. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
ands for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
aiver:Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's abligation
payments and to provide receipts shall for all purposes be deemed to be a covenant and
r 3d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such , Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under :
Lender may?.
Funds at the time speci
under RESPA. Lender sh@ai ;

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
RESPA, and (b} nat to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
re-Escrow Items or otherwise in accordance with Applicable Law.

titution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified

(& make such a charge. Unless an agreement is made in writing or
e paid.en the Funds, Lender shall not be required to pay Barrower
Br and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

and Applicable Law permits Len
Applicable Law requires interesy”
any interest or earnings on the
shall be paid on the Funds. Lendél
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordan

& shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy’of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with R -SPA but :

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta ints, charges, fines, and impositions attrib-
‘ Instrument, leasehold payments or ground
rents on the Property, if any, and Commurity Associatlo 55 "and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptty discharge any fien which has,
Borrower: (&) agrees in writing to the payment of the obligati ‘
to Lender, but only so long as Borrower is performing such ’(b) contests the lien in good faith

.Lender’s opinion operate to

prevent the enforcement of the lien while those proceedmgs are’pe
are concluded: or (c) secures from the holder of the lien an agreemet 'y

141 ‘operty is subject to a lien
which can attain priority over this Securlty Instrument, Lender may'g | notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows

more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now exfaiing of
the Property insured against loss by fire, hazards included within the term "éxtgnde

rightto dlsapprove Borrower's choice, which rlghl shall not be exercised unreasonably Lencér m,
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood Zome deter
certification and tracking services; or (b} a one-time charge for flood zone determination a1
services and subsequent charges each time remappings or similar changes occur which reas nabiy
affect such determination or certification. Borrower shall also be responsible for the payrmant of asy fe
imposed by the Federal Emergency Management Agency in connection with the review of a {
determination resulting from an objection by Borrower.
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, LOAN #: 1512005866
ricular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

iability and might provide greater or lesser coverage than was previously in effect. Borrower

that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
4te.from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender’s

morIgag@@' a
certificates 4f L

wer shall give prompt notice to the insurance carrier and Lender, Lender
made promptly by Borrower. Uniess Lender and Borrower otherwise agree

in writing, any insuranée
shall be applied to restor
and Lender's security |
right to hold such in

Or repair of the Property, if the restoration or repair is economically feasible
] ’Sﬁ‘ﬂed During such repair and restoration period, Lender shall have the

pay Borrower any interest or
retained by Borrower shall not b
Borrower. If the restoration or repair
the insurance proceeds shall be appl]
then due, with the excess, if any, pal
provided for in Section 2.

claim and related matters. If Borrower dg
insurance carrier has offered to settle a cle
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assig

“respend within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
o Lender (a). Borrower's rights to any insurance proceeds
% Note or this Security Instrument, and (b) any
of unearned premiums paid by Borrower)

other of Borrower's rights (other than the right to any; ‘
under all insurance policies covering the Property, jFi

Fether or not then due.
6. Occupancy.Borrower shalloccupy, establish, an @?ﬁﬁerty as Borrower's principatresidence

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of th

nless extenuating circumstances
»h’mpectlons Borrower shall not

roperty in order to prevent
sS it is determined pursu-
ant to Section 5 that repair or resteration is not economically feasi
Pfoperty if damaged to avoid further deterioration or damage. If insur :
paid in connection with damage to, or the taking of, the Property, Borrower shg
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie

Borrower nolice at the time of or prior to such an interior inspection specifying sut

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lod
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet &
consent gave materially false, misleading, or inaccurate information or statements to iaﬁd
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit;
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insgun
thereis a Iegal proceeding that might sngmflcantly affect Lender’sinterestin the Property and/or rigi
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' LOAN #: 1512005866
forcement of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropfizte to protect Lender's interest in the Property and rights under this Security instrument, including
Orécling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
attighs parinclude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

nd/or rights under this Secunty Instrument, lncludlng its secured position in a bankruptcy

erous conditions, and have utllmes turned on or off, Although Lender may take action
ender does not have to de so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Setu zy Instrument. These amounts shall bear interest at the Note rate from the date of

Borrower shall not surrérider-this
the ground lease. Borrower s#iall not, without the express written consent of Lender, alter or amend the

'quer‘ee fee title to the Property, the leasehold and the fee title shall not merge

that previously provided su
ments toward the premiums

equivalent to the cost to Borrow g

gage insurer selected by Lender. | Ify equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
when the insurance coverage ceased to'pe.in effect’L ender will accept, use and retain these payments as
a non-refundable loss reserve in fieu offMortgai urance. Such loss reserve shall be non-refundabie,

pialety paid in full, and Lender shall not be required to pay Bor-

rower any interest or earnings on such loss rg
if Mortgage Insurance coverage (in the amipunt and for the period that Lender reqmres) provided by an

e ed, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur If Lender required Mortgage Insurance as a

premiums required to maintain Mortgage
until Lender's requirement for Mongage
ween Borrower and Lender providing for
W Rothing in this Section 10 affects Bor-

Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written ag

rower's obligation to pay interest at the rate provided in t

Mortgage insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr

Morgage insurers evaluate their total risk on alf such in
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgage'in
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the faregoing, may receive (directly B indirsttly) amounts that derive
from {or ‘might be characterized as) a portion of Borrower’s payments for Mcttgage Inskance, in exchange
ch agr fhent provides that

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
sduge losses. These agreements
the other party (or parties}
ake payments using any
lude funds obtained from

an affiliate of Lender takes a share of the insurer's risk in exchange for a g
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
(b) Any such agreements will not affect the rights Borrower has - if any?

may include the right to receive certain disclosures, 1o request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang;
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Frocee
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oi’repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not l€sge
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LOAN #: 1512005866
ig such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
dirs and restoration in a single disbursement or in a series of progress payments as the work is
fess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such

ovided for in Sectlon 2.
| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
yms secured by this Security Instrument, whether or not then due, with the excess,

iaktaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
1%:secured by this Security Instrument immediately before the partial taking,

&

mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value d F{bhthe fair market value of the Property immediately before the partial
taking. destruction, or’ I v ny balance shall be paid to Borrower.

Inthe eventofa partla King, dej uction, orloss in value of the Property in which the fair market value

following fraction: (a) the I

the partial takmg destructlon or loss in value, unless Barrower
h# Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe

If the Property is abandoned by Borrower:.or if, after notice by Lender to Borrower that the Opposing
T8 fers tv make an award to settle a claim for damages, Borrower

Miscetlaneous Proceeds. _
Borrower shall be in default if any acticfi or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfei f the Property or other material impairment of Lender’s

by causing the action or preceeding to be
orfeiture of the Property or other material
impairment of Lender’s interest in the Property or r
any award or claim for damages that are attributable té the impairment of Lender's |nterest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied o
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by:
Borrower or any Successor in Interest of Borrower shall no

er. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borr_ower or

of the sums secured by this Security Instrument by reason of any d¢ :
or any Successors in Interest of Borrower. Any forbearance by Lender in exgreising any nght or remedy
including, without limitation, Lender’s acceptance of payments fromnt Pntl[les or Successors
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. _
13. Jointand Several Liability; Co-signers; Successors and Assigris.
and agrees that Borrower's obligations and liability shall be joint and sewyéral.
who co-signs this Security Instrument but does not execute the Note (a ‘CO-Sigrer’
Security Instrument only to mortgage, grant and convey the co-signer's interest.
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and {¢) agrees that Lender and any other Borrower can agree 10 €3
make any accommodations with regard to the terms of this Security Instrument
co-sigher’s consent.
Subjectto the provisions of Section 18, any Successor in interest of Borrower who ag
obhgatlons under this Security Instrument in writing, and is approved by Lender, shé!
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to suchrelea
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectin
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. rn C
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LOAN #: 1512005866
vy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
& gxpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e-aterest or other loan charges collected or to be collected in connection with the Loan exceed
#%{;I fsmlts then: (a) any such loan charge shall be reduced by the amount necessary to reduce

15. Notices. 7 s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nolices
been given to Borfower, wien mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by @t ifis. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty s otherwise. The notice address shall be the Property Address unless
Borrower has designated.d substilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s ’ iddress. If Lender specifies a procedure for reporting Borrower's change

may be only one designateéd notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by ¢efivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anothier atldress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If
frument is also required under Applicable Law. the Applicable Law

) any requirements and Ilmnallons of Applicabte Law.
¢ parties to agree by contract or it might be silent, but

provision or clause of this Security Instruy
not affect other provisions of this Security, Irg
conflicting provision. '
As used in this Security Instrument: i
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word ™
take any action.
17. Borrower’s Copy. Borrower shall be give he Note and of this Security Instrurnent.
18. Transfer of the Property or a Beneficial Int ¥ wer. As used in this Section 18, "Inter-
i y, including, but notiimited to, those
stalliment sales contract or escrow
iure date to a purchaser.

(b) words in the singular shall mean and
% sole discretion without any obligation to

If all or any part of the Property or any interest in the Pro
a natural person and a beneficial interest in Borrower is sold.
consent, Lender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower ng
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument

t py this Secunty Instrument.
ibited by Applicable Law.

cordance with Section 15
tower fails to pay these
nitted by this Security

conditions, Bor-
any time prior

of Borrower's
right to reinstate; or ( ) entry of a judgment enforcing this Security Instrument Th@ iditions are that
Borrower: (a) pays Lender all sums which then would be due under this Se A
Note as if no acceleration had occurred; (b) cures any default of any other coveria
pays all EXpenses incurred in enforcing this Security Instrument, including, but no Jimit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pdrpose gt
ing Lender's interest in the Property and rights under this Security instrument: and {d} Yakes Suc
as Lender may reasonably requure to assure that Lender’s interest in the Property and r‘

continue unchanged Lender may require that Borrower pay such reinstatement sums arr_
one or more of the following forms, as selected by Lender: {a} cash; {b) money order; (c) ¢
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a'in
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall rgr

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, inc. Page 8 of 41| 2. % WAEDEED 031
WAEDEED (CL
01/26/2016 01:26 PM PST,




LOAN #: 1512005866

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celgration under Section 18.

jote (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might he one or more

to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

Neither Borrowes net 4 énder may commence,join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security

i such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other

rivtiafter the giving of such notice to take corrective action. If Applicable
V 5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

of, this Security Instrument, i
given in compliance with

Law provides a time pg
deemed to be reasonable
cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substances defined as foxic or
the following substances: gasalix
cides and herbicides, volatile sol
materials: (b) "Environmental Law” me,
is located that relate to health, safety or
any response action, remedial action,
"Environmental Condition”™ means a c¢
Environmental Cleanup.

Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazcrrdapus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agveysely afi ts the value of the Property. The preced-
ing two sentences shall not apply to the presence, wsg
Hazardous Substances that are generally recogniz tabe pnate to normal residential uses and to
maintenance of the Property (including. but not limiteds Zard ubstances in consumer products).

Borrower shall promptly give Lender written notice of (# jnvestigation, claim, demand, lawsuit

T pri y involving the Property and any
ual knowledge, (b) any Environ-

=sused in this Section 21: {a) "Hazardous Substances” are those
Jﬁast&mv::es pollutants, or wastes by Environmental Law and

Is containing asbestos or formaldehyde, and radroactwe
laws and laws of the jurisdiction where the Property
nital protection; (c) "Environmental Cleanup” includes
action, as defined in Environmental Law; and {d) an
hat can cause, contribute to, or otherwise trigger an

Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, | harge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused presefite;,use or release of a Hazard-
ous Substance which adversely affects the value of the Property f Rbrrower igarns, or is notified by any
governmental or regulatory authority, or any private party, that anyref other remediation of any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coven
22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Security‘|nsteunven
acceleration under Section 18 unless Applicable Law provides otherwise)..The no
(a) the default; (b} the action required to cure the default; {c) a date, not less 1

jshall specify:
30 days from

cure the default on or before the date specified in the notice may resultin acce}
secured by this Security Instrument and sale of the Property at public aucti

acceleration, the right to brlng a court action to assert the non-existence of a dé&
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by:this Si—‘:cur' 4
Instrument without further demand and may invoke the power of sale and/or any other:

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i p
the remedies provided in this Section 22, including, but not limited to, reasonable attorreys
and costs of title evidence.

Initials:
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LOAN #: 1512005866
Lender invokes the power of sale, Lender shall give written natice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
endef shall take such action regarding notice of sale and shall give such notices to Borrower and
her persons as Applicable Law may require. After the time required by Applicable Law and
Isitcation of the notice of sale, Trustee, ‘without demand on Borrower, shall sell the Property

iver to the purchaser Trustee's deed conveying the Praperty without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
'0f the statements made therein. Trustee shall apply the proceeds of the salein
‘taall expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
entitled to it or to the clerk of the superior court of the county in which

the followung order:
and attorneys’ fe
person or persor

dencing debt secured
warranty to the persoft

a successor trustee to anj}*
the Property, the successo
herein and by Applicable Law.
25, Use of Property. The
26. Attorneys' Fees. Lender s
any action or proceeding te constri
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

Licceed to all the title, power and dutles conferred upon Trustee

sed principally for agricultural purposes.

Hed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

MMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts-and agree;
Security instrument and in any Rider executed by Bor

/ /ngé __(Seal)

DATE

//}‘3/ (Seal)

CYNTHIA VERGE y / /DATE
Initials:
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LOAN #: 1512005866

OF WASHINGTCN COUNTY OF SKAGIT $8:

of

Ay personally ap peared before me THOMASYERGE-AND CYNTHIA VERGE to me
i ames described in and who executed the within and

rument, and acknowledged that hehey signed the same as his their free

deed, for the uses and purpogses therein entloned _

and and official seal this a% day of A0l

\ :,/T,(J 0y C/W
Notary Public in and for the State of
Washington, residing at ~

Lender: Bay Equity LLC
NMLS ID: 76988 o A K 'J;,’
Loan Originator: Dean Hayes: O@\- Sy F/O !,,/
NMLS ID: 114235 7SS ON Exaly, Y,
5 o'ARL 2 SO
é ?~ ‘D %g %
, PusY o £ 2
0, 8190 O F
"" K”)‘ My \X\ =
11, S OF WS S

1

\\\‘ \\\\,\\

Inittals:
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have satisfactory evidence that -~
VEZGE

s) who appeared before me, and said pgrson(s) acknowledged that (he/she/they)
rit'and acknowledged it to be (his/her/their) free and voluntary act for the uses and

Notary Public in and Affr the State of _z¢/7F
Residingat _k /afa AONAITY
¥y appointment expires: _/1 /}5 [/ /b

purposes mention

Dated: __{ ! Zﬁ’

ﬁagission Expires
Novernber 15, 2016

(peEen)

Notary Acknawledgment - Buyer 12oFiz- Printed: 02.19.15 @ 03:48PM by DF
SSCORPD0283.doc / Updated: 10.10.12 WA-CT-FNRV-02150.620019-62002
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MIN: 1006166-0004025169-7

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS" MOR,
("MERS Rider”
incorporated |
Instrument”} @fth
are one of more pe
Bay Equity LLC, a

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
'ate this 28th day of January, 20186, and is
ind, amends and supplements the Deed of Trust (the "Security

€ gdate given by the undersiigned (the “Borrower,” whether there
ndersigned) to secure Borrower's Note to

("Lender”) of the saent
Instrument, which is lo

3500 Apache Dr, Moukit-V

In addition to the covenants &r
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of e Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.%

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Franci

organized and existing
Lender’s address is

4111.

_ “Lender” includes
any successors and assigns of Lender.

. INCAUERS is a separate
r Lender. MERS is
ress,and telephone

"MERS" is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting-soiel
arganized and existing under the laws of Delaware, and has \
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢ obligations of
Lender as Lender may from time to time direct, including but not J appointing a
SUCCesSsor trustee, assigning, or releasing, in whole or in part this ¥ Instrument,
foreclosing or directing Trustee to institute foreclosure of this 3 ‘
or taking such other actions as Lender may deem necessary o appr
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

~ “Nominee” means one designated to act for another as its represeri
a limited purpose.
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” LOAN #: 1512005866
" TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
:as follows:

Hig'S ity Instrument secures to Lender: (i) the repayment of the Loan, and
W

all renewals, éxtensions and modifications of the Note; and (ii) the performance of
Borrower's coveriarits and agreements under this Security Instrument and the Note.
For this urF wver irrevocably grants and conveys to Trustee, i trust, with
power of salg, th described pro]perty located in the

County [l\?/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 17, Thunderhi
records of Skagit:
LOT(S): 17 THUNDERBIR
APN #: P54483/ 3762-000

which currently has the address of 3500 Apache Dr, Mount Vernon,

[Strect][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the

ow or hereafter a part of
e covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security instrumert, designates MERS
as the Nominee for Lender. Any notice required by Applicablie’ Law or this Security
Instrument to be served on Lender must be served 'ori-MERS 3s the designated
Nominee for Lender. Borrower understands and agrees thatv as the designated
Nominee for Lender, has the right to exercise any or all intereg ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and I the Property;
and to take any action required of Lender including, but not fimited 10, agsigning and
releasing this Security Instrument, and substituting a successay,

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conngetio
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addiess
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre _
the Property Address unless Borrower has designated a substitute notice 8¢d

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1512005866

L ender. Borrower shall cFromptly notify Lender of Borrower's change of
‘Lender specifies a procedure for reportln% Borrower’s change of address,
shall only report a change of address through that specified procedure.

rily one designated notice address under this Security Instrument at
Rotice to Lender shall be given by delivering it or by mailing it by first
endér's address stated herein unless Lender has designated another
address by netice-te. Borrower. Borrower acknowledges that any notice Borrower
rovides to Le ust also be provided to MERS as Nominee for Lender until
@st is terminated. Any notice provided by Borrower in connection

ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
e been given to Lender until actualg received by Lender. If
ecurity Instrument is also required under Applicable Law,

ht will satisfy the corresponding requirement under this

actually received b
shall not be deemed
any notice requireg
the Applicable Law
Security Instrument.

_ F LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the

20. Sale of Note; Chaiig
or a partial interest in the Nott
one or more times without prior*
directs MERS to assign MERS's
remains the Nominee for Lende;
sale might resultin a change int
Periodic Payments due under th
other mortgage loan servicing obli
and Applicable Law. There also mightbe one
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to
other information RESPA requires in conné:
If the Note is sold and thereafter the Loan
than the purchaser of the Note, the mortgage loz
will remain with the Loan Servicer or be transf
and are not assumed by the Note purchaser u
purchaser.

Urity Instrument is amended to read as follows:

0an Servicer; Notice of Grievance. The Note
ther with this Security Instrument} can be sold
ce toBorrower. Lender acknowledges that until it
m nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
tions undef the Note, this Security Instrument,
T 'more changes of the Loan Servicer
inge of the Loan Servicer, Borrower
h will state the name and address of
h payments should be made and any
opwith a notice of transfer of servicing.
yviced by a Loan Servicer other
ervicing obligations to Borrower
successor Loan Servicer

Neither Borrower nor Lender may commence, | joined to any judicial
action (as either an individual litigant or the member ¢f a class! that arises from the
other garty's actions pursuant to this Security Instrument or tha ges that the other
Farty as breached any provision of, or any duty owed-by r of, this Security
nstrument, until such Borrower or Lender has notified theetierparty (with such notice
given in compliance with the requirements of Section 15) of gugh alleged breach and
afforded the other party hereto a reasonable period after the givi Such notice to
take corrective action. If Applicable Law provides a time perio ust elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and opporiy
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and+
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1512005866
d to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
is*MERS Rider.

THOMAS VERGE

mm

CYI?/’VHIA VERGE

v /?gpfé {Seaf)

DATE

//25/_/_@_ (Seal)

/ / DATE
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