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IRVING, TX 75063

Loan Number 2440591316
MERS Number 100820924405913168

. OF TRUST

DEFINITIONS

¢ defined below and other words are defined in Sections 3,
¢ usage of words used in this document are also provided in

Words used in multiple sections of this d )
11, 13, 18, 20 and 21. Certain rules regardin t
Section 16.

{A) "Security Instrument” means this document, wh JANUARY 13, 2016, together with all
Riders to this document.

(B) "Borrower" is CORY GEBHARDT, A SINGLE, ]
Instrument. .

(C) “Lender" is CALIBER HOME LOANS, INC.. Lender

r is the trustor under this Security

75063,
(D) "Trustee" is LAND TITLE COMPANY OF SKAGIT CGY
ROAD BURLINGTON WA 98233,

{E) "MERS" is the Mortgage Electronic Registration Systems, In
nominee for Lender for this Loan, and attached a MERS Rider to this S
Borrower, which further describes the relationship between Lender and ME
and amends and supplements this Security Instrument,

(F)  “Note” means the promissory note signed by Borrower and dated JANU
that Borrower owes Lender ONE HUNDRED NINETY-TWO THOUSAND

regular Periodic Payments and to pay the debt in full not later than FEBRUARY 01, 2044,
(G) “Property” means the property that is described below under the heading “Tran

Property.” o
(H) “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges anc
under the Note, and all sums due under this Security Instrument, plus interest.
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%ders means all Riders to this Security Instrument that are executed by Borrower. The following
executed by Borrower [check box as applicable]:

O Condominium Rider O Second Home Rider
Planned Unit Development Rider [ Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

O Leasehold Rider* O Revocable Trust Rider X MERS Rider

mieges-=all, controlling applicable federal, state and local statutes, regulations,
[orders (that have the effect of law) as well as all applicable final, non-

J) “Applicable Lay
ordinances and administré
appealable judicial opinion
(K) “Community Associ
charges that are imposed on
similar organization,

(L) *Electronic Funds Transfer” n
draft, or similar paper instrument, which
computer, or magnetic tape so as to orde
account. Such term includes, but is not lim
transfers initiated by telephone, wire transfers
(M) “Escrow Items” means those items thaf

Ny

| eds, and Assessments” means all dues, fees, assessments and other
r or'the’Property by a condominium association, homeowners association or

fiated through an electronic terminal, telephonic instrument,
&, authorize a financial institution to debit or credit an
it-of-sale transfers, automated teller machine transactions,
utomated clearinghouse transfers.

2 described in Section 3.

“Miscellaneous Proceeds” means any cof sation, setflement, award of damages, or proceeds paid by

of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresert misgions as to, the value and/or condition
of the Property.
(0) “Mortgage Insurance™ means insurance protecting Le
Loan.

(P) “Periodic Payment” means the regularly scheduled am

() “RESPA” means the Real Estate Settlement Procedures Ac
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m
any additional or successor legislation or regulation that governs the
Security Instrument, “RESPA” refers to all requirements and restrictio
“federally related mortgage loan” even if the Loan does not qualify as a “federall
RESPA.

{(R) “Successor in Interest of Borrower” means any party that has taken tltle

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewal§

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under-th
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee
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i} sale, the following described property located in the _ County  [Type of Recording Jurisdiction]
: [Name of Recording Jurisdiction]:

[Street]
, Washington 98273-861 {"Property Address"):
[Zip Code]

mpr()vernents now or hereafter erected on the property, and all easements,

orrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey nd that the Property is unencumbered, except for encumbrances of
record. Borrower warrants )
subject to any encumbrances of rée ’

THIS SECURITY INSTRYMENT cenifiines uniform covenants for national use and non-uniform
covenants with limited variations *"to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender zovenant and agree as follows:

1. Payment of Principal, Interest, s, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest o, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower thall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security In#trument shalt-be made in U.S. currency. However, if any
check or other instrument received by Lender as payment uns te or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subs quent payments due under the Note and this Security
Instrument be made in one or more of the following fort by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier
institution whose deposits are insured by a federal agency,
Transfer,

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance witk
may refun any payment or partial payment if the payment or partial
current. Lender may accept any payment or partial payment insufficie
waiver of any rights hereunder or prejudice to its rights to refuse such payn

‘¢ Loan current, without
al payments in the foture,
d. If each Periodic
ied funds. Lender
¢rrower does not
rower. If not
diately prlor

Payment is applied as of its scheduled due date, then Lender need not pay intere
may hold such unapplied funds until Borrower makes payment to bring the Loa
do so within a reasonable period of time, Lender shall either apply such funds or
applied earlier, such funds will be applied to the outstanding principal balance undei-the.
to foreclosure. No offset or claim which Borrower might have now or in the future agai
Borrower from making payments due under the Note and this Security Instrument or pt
and agreements secured by this Security Instrument.
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+'second to any other amounts due under this Security Instrument, and then to reduce the principal

receives a payment from Borrower for a delinquent Periodic Payment which includes a
to pay any late charge due, the payment may be applied to the delinquent payment and the late
than one Periodic Payment is outstanding, Lender may apply any payment received from
ent of the Periodic Payments if, and to the extent that, each payment can be paid in full.
xcess exists after the payment is applied to the full payment of one or more Periodic
av be applied to any late charges due. Voluntary prepayments shall be applied first to
ghen as described in the Note.

'payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
L & the due date, or change the amount, of the Periodic Payments.

3. Funds fur Escrow Ite" . Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is, 1 full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
“gan attain priority over this Security Instrument as a lien or encumbrance
‘or ground rents on the Property, if any; (c) premiums for any and all
Regtion 5; and (d) Mortgage Insurance premiums, if any, or any sums
ayment of Mortgage Insurance premiums in accordance with the
Ealled "Bscrow Items." At origination or at any time during the term

Lender all notices of amounts to be paid

Items unless Lender waives Borrower's obl
waive Borrower's obligation to pay to Leng
may only be in writing. In the event of such T, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which'piyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidenei nt within such time period as Lender may

require. Borrower's obligation to make such paynients and te-frovide receipts shall for all purposes be deemed

used in Section 9. If Borrower is obligated to pay Esé
fails to pay the amount due for an Escrow Ttem, Lend
amount and Borrower shall then be obligated under Section 9to'f
revoke the waiver as to any or all Escrow Items at any time by a g

ctly, pursuant to0 a waiver, and Borrower
e its rights under Section 9 and pay such

rmit Lender to apply the
- lender can require under
d reasonable estimates of
expendltures of future Escrow Items or otherwise in accordance with Appliea :
The Funds shall be held in an institution whose deposits are insured by
or entity (mcludmg Lender, if Lender is an institution whose deposits are so in

account or verifying the Escrow [tems, unless Lender pays Borrower interest on theﬂFun
permits Lender to make such a charge. Unless an agreement is made in writing or

shall glve to Borrower, without charge, an annual accounting of the Funds as required by RESP#
Ifthere is a surplus of Funds held N escrow, as deﬁned under RESPA, Lender shall accou‘
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Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
t in o more than 12 monthly payments.

in pnonty over this Security Instrument leasehold payments or ground rents on the
y Association Dues Fees, and Assessments lf any. To the extent that these

ischarge any lien which has priority over this Security Instrument unless
e payment of the obligation secured by the lien in & manner acceptable to

Borrower s all premptly
Borrower: (a) agrees in wri

legal proceedings which 1 m Lender's opinion operate to prevent the
dings are pendmg, but only until such proceedmgs are concluded or

this Section 4.
Lender may require Borrower to pa'
service used by Lender in connection with ¥
5. Property Insurance. Borrower sha
Property insured against loss by fire, hazar
hazards including, but not limited to, earthqu

¥ the improvements now existing or hereafter erected on the
tcluded within the term "“extended coverage," and any other
or which Lender requires insurance. This
le levels) and for the periods that Lender
can change during the term of the Loan.
: Borrower subject to Lender's right to
disapprove Botrowet's choice, which right shall not be exercisedinréasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time chisrge ¢ determination, certification and
tracking services; or (b) a one-time charge for flood zone determiz: tification services and subsequent
charges each time remappings or similar changes occur which reasonablysmight affect such determination or
k ed by the Federal Emergency
Management Agency in connection with the review of any flood zorie-d i jecti
by Borrower.

If Borrower fails to maintain any of the coverages described
coverage, at Lender's option and Borrower's expense. Lender is under n
type or amount of coverage. Therefore, such coverage shall cover Lendet:
Borrower, Borrower's equity in the Property, or the contents of the Property, aga ard or liability
and might provide greater or lesser coverage than was previously in effect. Borroiw ackn igps that the cost

ay obtain insurance
purchase any particular

secured by this Security Instrument. These amounts shall bear interest at the Notel
disbursement and shall be payable, with such interest, upon notice from Lender to Borrow

to disapprove such policies, shall include a standard mortgage clause, and shall name Lendﬁi’
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal ¢
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r obtains any form of insvrance coverage, not otherwise required by Lender, for damage to, or
cz;mﬁ f, the Propen:y, such policy shall include a standard mortgage clause and shall name Lender as

whether or not the underlymg insurance was required by Lender, shall be apphed to
Property, if the restoration or repair is economically feasible and Lender's security is
epair and restoration peried, Lender shall have the right to hold such insurance

restoration
not lessent

at such inspection shall be undertaken promptly. Lender may disburse proceeds
a single payment or in a series of progress payments as the work is completed.
vmtmg or Applicable Law requires interest to be paid on such imsurance
to pay Borrower any interest or earmings on such proceeds. Fees for
mtalned by Borrower shall not be paid out of the insurance proceeds and

If the restoration or repair is not economically feasible or Lender's
¢ proceeds shall be applied to the sums secured by this Security
excess, if any, paid to Borrower. Such insurance proceeds shall be

Unless an agreement ig*
proceeds, Lender shall n
public adjusters, or other
shall be the sole obligation
security would be lessene
Instrument whether or nnt

glits to any insurance proceeds in an armnount not to exceed
strument, and (b) any other of Borrower's rights (other than
the right to any refund of uneammed premiunis ‘paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable - i
proceeds either to repair or restore the Property or to pa
Instrument, whether or not then due.
6. Occupancy. Borrower shall ocoupy, establisti
within 60 days after the execution of this Security Instrfirent”
Borrowet's principal residence for at least one year after the*da
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.
7. Preservation, Mainrtenance and Protection of the Pro

Property as Borrower's principal residence
1l contmue to occupy the Property as
unless Lender otherwise agrees
juating circumstances exist which

Borrower shall not destroy,

to prevent the Property
suant to Section 5 that

avoid further deterioration or damage. If i 1nsu:ancc or condemnation prdcée S e
damage to, or the taking of, the Property, Borrower shall be responsible for rep
only if Lender has released proceeds f‘cr such purposes. Lender may disbur

obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the P
reasonable cause, Lender may inspect the interior of the improvements on the Property.’
Borrower notice at the time of or prior to such an interior inspection specifying such reasonablé-gzn
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appl
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledg,
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aterlaliy false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
i formanon) in connection with the Loan. Material representations include, but are not limited to,
gonceming Borrower's occupancy of the Property as Borrower's principal residence.

on of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

;. then Lender may do and pay for whatever is reasonable or appropriate to protect
and rights under this Security lnstrument, including protecting and/or assessing
curing and/or repairing the Property. Lender's actions can include, but are not
sured by a lien which has priority over this Security Instrument; (b) appearing
,_ttorneys' fees to protect its interest in the Property and/or rights under this

is Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These arﬁamzt bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon n

If this Security Instrument is on a ledse
Borrower acquires fee title to the Property, th
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairitain the Moftgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ce vailable from the mortgage insurer that
previously provided such insurance and Borrower was® ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ay’the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousty-i -at #cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, Arefn an alteinate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverag le, Borrower shall continue to pay
to Lender the amount of the separately designated payments that the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments
Mortgage Insurance. Such loss reserve shall be non-refundable, notw
ultimately paid in full, and Lender shall not be required to pay Borrow
reserve. Lender can no longer require loss reserve payments if Mortgage [
for the period that Lender requires) provided by an insurer selected by
obtained, and Lender requires separately designated payments toward the premiu
Lender required Mortgage Insurance as a condition of making the Loan and B
separately dcsngnated payments toward the premlums for Mortgage Insurance, Bo

pirower shall comply with all the provisions of the lease. If
sehold and the fee title shall not merge unless Lender agrees to

arnings on such loss
¢ (in the amount and

Lender providing for such termination or until termination is required by Applicable

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceft;

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insug
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ortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
inte agxeequts with other parties that share or modify their risk, or reduce losses. These agreements are on
itions that are satisfactory to the mortgage insurer and the other party (or parties) to these

¢ agreements may require the mortgage insurer to make payments using any source of funds
: urer may have available (which may include funds obtained from Mortgage Insurance

arrangement is offen termie
(a) Any such agreemi

ill not entitle Borrower to any refund.
ot affect the rights Borrower has - if any - with respect to the

Jghsolosures, to request and obtain cancellation of the Mortgage
terminated automatically, and/or to receive a refund of any

Y feasible and Lender's security is not lessened. During such
he right to hold such Miscellaneous Proceeds until Lender has
. has been completed to Lender’s satisfaction,
& may pay for the repairs and restoration in a

Property, if the restoration or repair is econo
repair and restoration period, Lender shall ha
had an opportunity to inspect such Property t
provided that such inspection shall be undertaken promptly.
single disbursement or in a series of progress payments
in writing or Applicable Law requires interest to be pa
required to pay Borrower any interest or earnings on su ‘
not economically feasible or Lender's security would be lessened
the sums secured by this Security Instrument, whether or not thens
Such Miscellaneous Proceeds shall be applied in the order provi

In the event of a total taking, destruction, or loss in valu i
shall be applied to the sums secured by this Security Instrument, whéiker 1
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the
of the Property immediately before the partial taking, destruction or {oss i

loss in value, unless Borrower and Lender otherwise agree in writing, the
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multi
(a) the total amount of the sums secured 1mmcdlatcly before the partial takmg, [:

sums secured immediately before the partial taking, destruction, or loss in value, unless Borrow
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by
Instrument whether or not the sums are then due.
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i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parey (asdefined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
nder within 30 days after the date the notice is given, Lender is authorized to collect and apply the
oceeds either to restoration or repair of the Property or to the sums secured by this Security
. "Opposing Party" means the third party that owes Borrower Miscellaneons

the Property or righ
occurred, reinstat in Section 19, by causing the action or proceeding to be dismissed with a ruling
udes forfeiture of the Property or other material impairment of Lender's interest
hig Security Instrument. The proceeds of any award or claim for damages that

'Lender's interest in the Property are hereby assigned and shall be paid to

or modlﬁcatmn of amortization "sf
or any Successor in Interest of Boy

of Borrower or to refuse to extend mhe”’ib
this Security Instrument by reason of any d

d Assigns Bound. Borrower covenants and
eral. However, any Borrower who co-signs
{a) is co-signing this Security Instrument
roperty under the terms of this Security
this Security Instrument; and (c) agrees

regard to the terms of this Security Instrument or the Note witho

Subject to the provisions of Section 18, any Successor i ower who assurnes Borrower's
iti shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall frot
and liability under this Security Instrument unless Lender agrees to such g
agreements of this Security Instrument shall bind (except as provided in
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servi

Borrower's default, for the purpose of protecting Lender's interest in the Property

prohibited by this Securlty Instrument or by Applloable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fin !
the interest or other loan charges collected or to be collected in connection with the Loan
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce* 4
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nofe or
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ihg a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
i-without any prepayment charge (whether or not a prepayment charge is provided for under the

's acceptance of any such refund made by direct payment to Borrower will constitute a waiver

on Borrower might have arising out of such overcharge.

All notices given by Borrower or Lender in connection with this Security Instrument must be

iled by first class mail or when actually delivered to Borrower's notice address if sent
o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
+. The notice address shall be the Property Address unless Borrower has designated a
ice to Lender. Borrower shall promiptly notify Lender of Borrower's change of
address. If Lends rocedure for reporting Borrower's change of address, then Borrower shall only
report a change of address-ihreuight that specified procedure. There may be only one designated notice address
under this Security Instrumsént-at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class4na:
notice to Borrower. Any ng in co éctmn with this Security Instrument shall not be deemed to have been
given to Lender until actual iy Lender. If any notice required by this Security Instrument is also
required under Applicable sble Law requirement will satisfy the corresponding requirement
under this Security Instrument,

Applicable Law might explicitly or implicif
silence shall not be construed as 2 prohibit

asculine gender shall mean and include
ords in the singular shall mean and include
without any obligation to take any action.

corresponding neuter words or words of the feminine gend
the plural and vice versa; and (c) the word "may” gives so)
17. Borrower's Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial In :
in the Property" means any legal or beneficial interest in“the
beneficial mterests transferred in a bond for deed contract fof

provide a period of not less than 30 days from the date the notice is given
which Borrower must pay all sums secured by this Security Instrument.
prior to the expiration of this period, Lender may invoke any remedies permitt
without further notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certai
shall have the right to have enforcement of this Security Instrument discontinued at any i

eniry ofa judgment enforcing this Security Instrument. Those conditions are that Borrowek;,
all sums which then would be due under this Security Instrument and the Note as ifno acceleratlor;
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¥ Instroment, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
- mﬁgr fees mcuxrcd for the purpose of protecting Lender's interest in the Property and rights under this

ck, treasurer's check or cashier's check, provided any such check is drawn upon an
.are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

acceleration under’ § :
20. Sale of Note; &
Note (together with this Se

Note, this Security Instrumgn?, and As
Servicer unrelated to a sale ofith:

ision of, or any duty owed by reason of, this
the other party (with such notice given in

period which must elapse beforc certain action can be tal
purposes of this paragraph. The notice of acceleration and: oisfm
Section 22 and the notice of acceleration given to Borrower pursua
notice and opportunity to take corrective action provisions of thi

21, Hazardous Substances. As used in this Section 21: (a},"Haz
defined as toxic or hazardous substances, pollutants, or wastes by-Eff
substances: gasoline, kerosene, other flammable or toxic petroleum prog
volatile solvents, materials containing asbestos or formaldehyde, and rad
Law" means federal laws and laws of the jurisdiction where the Property is I&te to health, safety or
environmental protectton; (¢) "Environmental Cleanup" includes any resj sh, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Co fon" m afib,a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

re given to Borrower pursuant to
18 shall be deemed to satisfy the

; (b) "Environmental

Substances, or threaten to release any Hazardous Substances, on or in the Property.ﬁlBorﬂ
allow anyone else to do, anything affecting the Property {(a) that is in violation of any

shall not apply to the presence, use, or storage on the Property of small quantities of Hazardotis
are generally recognized to be appropriate to normal residential vses and to maintenance of
(includmg, but net limited to, hazardous substances in consumer products).
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orrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
by any governmental or regulatory agency or private party involving the Property and any

ing but not limited to, any spilling, leaking, discharge, release or threat of release of any
i . and {c) any condition caused by the presence, use or release of a Hazardous Substance
ts the value of the Property. If Borrower leams, or is notified by any governmental or
y private party, that any removal or other remediation of any Hazardous Substance
affecting gcessary, Borrower shall promptly take all necessary remedial actions in accordance

with Enviranmenta

22, Accele;: Re
Borrower's breach of any'c
under Section 18 unless

cured; and (d) that failure to cure the default on or before the
in acceleration of the sums secured by this Security Instrament and

further inform Borrower of tiie ¢ o' reinstate after acceleration, the right to bring a court action to
assert the non-existence of a def; gther defense of Borrower to acceleration and sale, and any
tice by Applicable Law. If the default is not cured on or
its option, may require immediate payment in full of all

attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Le

es to Borrower and to other persons as
able Law and after publication of the

highest bidder at the time and place and under the termis-desi
parcels and in any order Trustee determines. Trustee may pi
periods permitted by Applicable Law by public anneunceme

Trustee shall deliver to the purchaser Trustee's deed conveying thé Pre without any covenant
or warranty, expressed or implied. The recitals in the Trustee's dee | be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proce
(a) to all expenses of the sal¢, including, but not limited to, reasonable’
all sums secured by this Security Instrument; and (c) any excess to the per$o
it or to the clerk of the superior court of the county in which the sale took pla

23. Reconveyance. Upon payment of all sums secured by this Security I

fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tini& t
successor trustee to any Trustee appointed hereunder who has ceased to act. Without c
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trug
by Applicable Law.
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25, Use of Property The Property is not used principally for agricultural purposes.
2,6 cttorneys’ Fees. Lender shall be entitled to recover its reasonable attorncys fees and costs in any

Security Instrumet and 1 der executed by Borrower and recorded with it.

Wiinesses:
Witness -
Wltl'leSS -
% QJ /&%ﬁ . (Seal)
Y GEBUARDT
State of WASHINGTON }
) ss:
County of Siétk}:; St )

On this day personally appeared before me CORY GEBH known to be the individual, or
individuals described in and who executed the within and foreg and acknowledged that he (she
or they) signed the same as his (her or their) free and veluntary &ct.and r the uses and purposes therein
mentioned. Given under my hand and official i /st day of

janaa_rj L _Ro/E .

Notary Public
(Seal, if any)
My Commission expires: /gc)j /és/ 26/9
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EXHIBIT A

Situate in the City of Mou 1+, County of Skagit, State of Washington.



Loan Number 2440591316

PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 13TH day of JANUARY, 2016, and is
hall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Curity Instrament”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to"'CAEBER HOME LOANS, INC. (the "Lender") of the same date and covering the
Property described i eturity Instrument and located at;

FRNON, WASHIN GTON 98273-8601
[Property Address]

2611 ARBOR ST, M

The Property includes, but,
other .
such parcels and certain co

ot limited to, a parcel of land improved with a dwelling, together with

(the "Declaration”). The Property is a pal

ROSEWOOD PUD

uses, benefits and proceeds of Borrower's interest; _
PUD COVENANTS. In addition to the covenan iréements made in the Security Instrument,

A, PUD Obligations. Botrower shali m‘fm orrower's obligations under the
PUD's Constituent Documents. Joely are the: (i} Declaration; (ii)
articles of incorporation, trust instrument or any equi it docm nt which creates the Owners
Association; and (iif) any by-laws or other rules o hs of the Owners Association.
Borrower shall promptly pay, when due, all dues and g siie posed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owne

deductible levels), for the periods, and against loss by fire, ha.zar
"extended coverage," and any other hazards, including, but not li
floods, for which Lender requires insurance, then: (i) Lender waives thé-prov,
for the Periodic Payment to Lender of the yearly premium installments f‘o:r P
the Property; and (ii) Borrower's obligation under Section 5 to maintain.{

by the Owners Association policy.

What Lender requires as a condition of this waiver can change durmg t}fi
loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance
overage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
g a loss to the Property, or to common areas and facilities of the PUD, any proceeds
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
to the sums secured by the Security Instrument, whether or not then due, with the
%z, paid to Borrower.

iblic Liability Insurance. Borrower shall take such actions as may be reasonable

xtent of coverage to Lender,
The proceeds of any award or claim for damages, direct or
Borrower in connection with any condemmnation or other taking of all

or any part of
conveyance in }

flér partition or subdivide the Property or consent to: (i) the
the PLID, except for abandonment or termination required by
i by fire or other casualty or in the case of a taking by
any amendment to any provision of the "Constituent
<L press benefit of Lender; (iii) terlmnatlon of

Lender's prior writtd
abandonment or terminat

Documents” if the provision {
professmnal management and agst

maintained by the Qwners Associatia

F. Remedies. If Borrower ds
Lender may pay them. Any amounts disbursed
additional debt of Borrower secured by the Se
agree to other terms of payment, these amout
at the Note rate and shall be payable, with
requesting payment.

er under this paragraph F shall become
rument, Unless Borrower and Lender

ice from Lender to Borrower

MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IR TEANR R TR s AR B e B

{page 2 of 3 page.




ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
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Loan Number 2440591316

AGRTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG.
made this 13TH day of
Trust (the “Security Inst,
one or more persons undg
(“Lender™) of the same dat

GE BIBECTRONIC REGISTRATION SYSTEMS, INC. RIDER {(*MERS Rider™) is
i\ 2016 and is mcorporated into and amends and supplements the Deed of
ame date given by the undersigned (the “Borrower,” whether there are
secure Borrower’s Note to CALIBER HOME LOANS, INC.
Property described in the Security Instrument, which is located at:

is a CORPORATION organized and
01 REGENT BLVD., SUITE 180,
IRVING, TX 75063 Lender is the beneﬁcnary under thi ment. The term “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS i
Delaware, and has an address and telephone number of P.O. Box 2026, MI 48501-2026, tel. (888) 679-
i i obligations of Lender as

frustee, assigning, or
releasing, in whole or in part this Secunty Instrument, foreclosing or dlrectmg rhistee to-institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deem necessiary”or apprapriate under this
Securlty Instrument. The term “MERS” includes any successors and assigns of ERS. This appointment shall
inure to and bind MERS, its successors and assigns, as well as Lender, unti > interest is
terminated.

2, The Definitions section of the Security Instrument is further amend
definition:
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or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
County [Type of Recording
ecording Jurisdiction]:

ERETOQ AND MADE PART HEREOF

which currently has the address ¢

[Street]
MOUNT VERNON 98273-8601 {*“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improv:
appurtenances, and fixtures now or hereafter a5
covered by this Security Instrument. Al of
“Property.”

sfiow or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall also be
foregoing 1s referred to in this Security Instrument as the

Lender, as the beneficiary under this Security listiment,
Any notice required by Applicable Law or this Security Instrumen
MERS as the desngnated Nomlnee for Lender Bcrrower Understan;

gnates MERS as the Nominee for Lender.
be served on Lender must be served on
agrees that MERS, as the designated

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connection with'thi€ Security Instrument must

sent by other means. Notice to any one Borrower shall constitute notice to all Borro
express]y requn'es otherwise. The notice address shall be the Property Address unless Be;_—
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ity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
t class mail to Lender’s address stated herein unless Lender has designated another address by

eceived by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

ervicer; Notice of Grievance. The Note or a partial interest in
be sold one or more times without prior notice to Borrower.
4ssign MERS's Nominee interest in this Security Instrument,
uthority to exercise the rights of Lender. A sale might result
icer”Jthat collects Pcriodic Payments due under the Note and

Lender acknowledges that until it diteg
MERS remains the Nominee for Lender;
in a change in the entity (known as the “Lg
this Security Instrument and performs other,
Instrument, and Applicable Law, There al
sale of the Note. If there is a change of the L&
which will state the name and address of the ne
and any other information RESPA requires in co
sold and thereafter the Loan is serviced by a Loan Servi the purchaser of the Nate, the mortgage
loan servicing obligations to Borrower will remain with the”Loan icer or be transferred to a successor Loan
i ovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o inedstey any judicial action (as either an
individual litigant or the member of a class) that arises from th actions pursuant to this Security
duty owed by reason of this

reasonable perind afier the giving of such notice to take corrective acti
period which must elapse before certain action can be taken, that time perieyd will be deerded to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to tes ‘Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 1 be destaed to satisfy the
notice and opporfunity te take corrective action provisions of this Section 20.
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SUBSTITUTE TRUSTEE
the Security Instrument is amended to read as follows:

bstitute. Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successos any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the suget e shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable'L

BY SIGNING B 1, Borrower accepts and agrees to the terms and covenants contained in this
MERS-Rider.

{Seal)

j W ¥
BWJ CORY GEBHARD
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LOAN NO.: 2440591316
¢: CORY GEBHARDT, A SINGLE MAN;
Address: 2611 ARBOR ST, MOUNT VERNON, WASHINGTON 98273-8601

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

CHED HERETO AND BY THIS REFERENCE INCORPORATED
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