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Mortgage Brokers Services, INC |

604 Qaksdale Avenue SW
Renton, WA 98057

CHICAGD TITLE
78 W100759%9
ADTUSTABLE RATE

HOME EQUITY CONVE SiON SECOND DEED OF TRUST
This deed of trust s ures a reverse mortgage loan

Grantor(s):  Greg Weston, also known as Gregory
title as Becky Weston, husband and wif:

Grantee(s):  Secretary of Housing and Urban Development,
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY :
INSURANCE PROGRAMS IN THE DEPARTMERT
DEVELOPMENT FIELD OFFICE WITH JURISDICTI
DESCRIBED BELOW, OR A DESIGNEE OF THAT C

1

Wt 10, Bl N, My of Lal

Assessor's Property Tax Parcel or Account No.: P74023

ston afd Rebecca R. Weston, who acquired

Lepal Description:

Page 1ofld HECM Second Deed Of Trust—2015



epared By: Mortpage Brokers Services, INC
604 Oaksdale Avenue SW
Renton, WA 98057

e Above This Line For Recording Datal

State of WASHINGTON ! FHA Case No. 566-1742881-962

Loan No. 1216012582
MIN: 1004534-¢008611589-8

gory Westen and Rebecca R.

hose address is 512 8§ 3RD

rm "Borrower” does not include
‘ BOFFICIAL WITH RESPONSIBILITY

FOR SINGLE FAMILY MORTGAGE INSURANCE PROGR :

HOUSING AND URBAN DEVELOPMENT FIELD OFFICE

PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF T

SW, Washington, DC 20410 ("Lender" or "Secretary"). Borrower has a
amounts which Lender is obligated to advance, inchuding future adva

$622,500.00); (b) the payment of all other sums, with interest, advanced under paragra;
the security of this Security Instrument or otherwise due under the terms of this Securit

Second Note. The full debt, including amounts described in (a), (b), and (c) above, if not du
due and payable on June 16, 2099. This security instrument shall remain in full force and efféct <
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall n _Bc
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants art
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(] to Trustee, in trust, with power of sale, the following described property located in SKAGIT

rovements now or hereafter erected on the property, and all easements,
s now or hereafter a part of the property. All replacements and
this Security Instrument. All of the foregoing is referred to in this

BORROWER COVENA
right to grant and convey
[nstrument given by Borro

that the Property is only encumbered by a First Security
. same date as this Security Instrument ("First Security

orm covenants for national use and non-uniform

covenants with limited variations by juris itute a uniform security instrument covering

real property.

1. Payment of Principal and Interest. Borrower
the debt evidenced by the Second Note.

hazard insurance premiums, ﬂood insurance premiums, grmmé
development fees, homeowner's association fees, and any other

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all,
whether now in existence or subsequently erected, against any hazards, ¢
including, but not limited to, fire and flood, for which Lender requires in
be maintained in the amounts, and for the periods that Lender requires; Lender
increase or decrease the amount of any insurance required at any time provide
greater than any minimum required by the Secretary of Housing and Urban De

improvements on the Property, whether now in existence or subsequently erected, agains
to the extent required by the Secretary. If the Lender imposes insurance requirements, &
be carried with companies approved by Lender, and the insurance policies and any renewal
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make p

loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized'
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurdnte
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2ds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
icatly feasible and Lender's security is not lessened. If the restoration or repair is not
feasible or Lender's security would be lessened, the insurance proceeds shall be applied

this Security Instrument and Borrower (or at least one
are Borrowers) shall continue to occupy the Praperty as

. .cepted. Borrower shall also be in default if
wve materially false or inaccurate information or

d to, representations concerning Borrower's
. If this Security lnstrument is ona leasehold,

Property. Borrower shall pay ali
included in Paragraph 2.

to pay would adversely affect Lender's interest in the Property,
promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or pay the property charges req

agraph 2, or fails to
perform any other covenants and agreements contamed in this Secunty '

rere is a legal

bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
is necessary to protect the value of the Property and Lender's rights in the Pro
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borro
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreéient
all sums due to the loan servicer for servicing activities as defined in the Loan Agreemerit,
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as pe
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prié:
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9. Non-Borrowing Spouse.
Borrower under the terms of?

10. Grounds for Acceleration of Debt,

{a) Due and Payable - Death.

tion or appraisat specifying a purpose for the inspection or appraisal which must be related to
erest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
reasonable action to protect and preserve such vacant or abandoned Property without notice to

'Secohgd Nate," "Loan Agreement” or this Security Instrument.

{a) Eligible Non-Bor
who meets, and cont
Secretary that the Non-B:
Period.

ouse - a Non-Borrowing Spouse identified by the Borrower
t,'the Qualifying Attributes requirements established by the
ouse must satisfy in order to be eligible for the Deferral

(b} Inetigible Non-Borrowing Spomse.~’A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requiremeits established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eéligible for the Deferral Period.

(i) Except as provided in Paragraph 10{a)(if), Lender
all sums secured by this Security Instrument if a Bor
Principal Residence of at least one surviving Borrow

equizeimmediate payment in full of
iesdind the Property is not the

(ii) Lender shall defer the due and payable requirement under;
period of time ("Deferral Period") in which a Non-Borrowi
qualifies as an Eligible Non-Borrowing Spouse and certifies a
are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spous i¢d Borrower
for the duration of such Borrower's lifetime:

b. Such Eligible Non-Borrowing Spouse has occupied, and continu
Property [his/her] Principal Residence;

¢.  Such Eligible Non-Borrowmg Spouse has established legal ownersh;,p
ongoing legal right to remain in the property securing this Note;

d.  All other obligations of the Borrower under the Note, the Loan Agreeme
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.
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This sub paragraph (ii) is inapplicable or null and void if an Etigible Non-Botrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Futther, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
his Paragraph cease to be met, such a deferral shafl immediately cease and the Note will
ecome immediately due and payable in accordance with the provisions of Paragraph 6
A)(1) of the Note.

e - Sale. Lender may require immediate payment in full of all sumns secured

interest in a
Borrower retajas ¢ Property in fee simple or retains a leasehold under a lease for not less
than 99 yeas§ w able or a lease having a remaining period of not less than 50 years
beyond the date of 1080th*birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial interest i 15t wi

A deferral of due and payable status is not permai Lender requires immediate
payment in full under this Paragraph 10(C).

{(d) Notice and Certification to Lender. Borrower shall
annual basis a certification, in a form prescribed by the L

| provide to the Lender on an
ihg whether the Property
incipal Residence of his or

her Non-Borrowing Spouse. Where a Borrower has identifisdz
Paragraph 9 and the identified Non-Borrowing Spouse qualifies

requirements for the application of a Deferral Period continue to apply 2
During a Deferral Period the annual Principal Residence certiﬁcation my

(e) Notice to Secretary and Borrower. Lender shall notify the Secretary and
the loan becomes due and payable under Paragraph 10 (b) and (¢). Lender shall not. ha
to commence foreclosure until Borrower has had thirty (30) days after notice to eithes

(1) Correct the matter which resulted in the Security Instrument coming due and p

(i1} Pay the balance in full: or
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(iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
apply the net proceeds of the sale toward the balance; or

or conveyance of a trust's interests in the Property to a Borrower,
tveyance for purposes of this Paragraph 10. A trust shall not be
nsidered as having a Principal Residence for purposes of this

shall not be cons1derx:'
considered an occupat

11. No Deficiency Judgmen
secured by this Security Instr

12, Reinstatement by Borrower. Borro
1mmed1ate payment in full. This nght appl

foreclosure proceedlng, (ii) reinstatement will preclude foreeles
(iii) reinstatement will adversely affect the priority of the Secur

Non-Botrowing Spouse no longer satisfies the Qualifying Attributes-
become an Ineligible Non-Botrowing Spouse, neither the Deferral Perio

due and payable and is in default for a reason other than death, an Eligible Non-R
have a Deferratl Period and this Security Instrument reinstated provided that th
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender m Q)
Non-Borrowing spouse to pay for foreclosure costs and reasonable and customary-attein
expenses properly associated with the foreclosure proceeding, such costs may not be adk

this Security Instrument and the obligations that it secures shall remain in effect as if the"De
had not ceased and the Lender had not required immediate payment in full. However, Lend:
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the [} efr
Period or this Security Instrument within the past two (2) years immedtately preceding the cur
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)

reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
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13. Relationship to First Security Instrument.

(iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
his Security Instrument,

to extend this Security Instrument in accordance with this Paragraph 14(a). If

es that the original lien status of the Security Instrument is jeopardized under

but not limited to situations where the amount secured by the Security
xceeds the maximuom principal amount stated or the maximum period

documents necessary
execute such documents?
future loan advances, Borr:
under this Security Instrument.

0gs not permit the original lien status to be extended to
eemed to have failed to have performed an obligation

{b) Tax Deferral Programs.

Borrower shall not participate in a redl estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this S&curity Ingtsi

() Prior Liens.

Borrower shall promptly discharge any lien which
unless Borrower: (a) agrees in writing to the payment £
manner acceptable to Lender; (b) contests in good fa
enforcement of the lien in, legal proceedings which in
the enforcement of the lien or forfeiture of any part of théProp:
holder of the lien an agreement satisfactory to Lender subord
secured by this Security Instrument If' Lender determinés th

inion operate to prevent
A secures from the

the actions set forth above within ten (] 0) days of the giving of notic

(a) Second Security Instrument. In order to secure payments which the Secretéify /g
on behalf of Borrower pursuant to Section 255(i)}(1)(A) of the National Housing Act.a
Agreement, the Secretary has required Borrower to execute a Second Note and this Sex
Security Instrument. Borrower also has executed a First Note and First Security Instrumen

(b) Relationship of First and Second Security Instruments. Payments made by the Secret
shall not be included in the debt under the First Note unless: ‘
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The First Security Instrument is assigned to the Secretary; or

E{-:_ Secretary accepts reimbursement by the holder of the First Note for all payments made

tances described in (i) or (ii) occur, then all payments by the Secretary, including
payments but excluding late charges paid by the Secretary, shall be included in

(c) Effect on
(i} and the 8¢

here there is no assignment or reimbursement as described in (b)(i) or
payments to Borrower, then Borrower shall not:

the Secretary has
under the Second

(ii) Be obligated to pay ;
whether accrued before &r nents by the Secretary, and whether or not accrued

o duty to the holder of the First Note to enforce
o take actions to preserve the value of the

covenants of the Second Security Ins ‘
Note may be unable to collect amounts owed under

Property, even though the holder of the,
the First Note because of restrictions in 1

16, Restrictions on Enforcement. Notwithstanding anythit
Borrower shall not be obligated to comply with the cow

his Security Instrument, the
and Paragraph 24 shall have no

18. Successors and Assigns Bound; Joint and Several Liability. Bo
or obhgatlons under this Securlty Instrument or the Second Note, except

19. Notices. Any notice to Borrower provided for in this Security Instrument
delivering it or by mailing it by first class mail unless applicable law requires u
The notice shall be directed to the Property Address or any other address all B
Any notice to Lender shali be given by first class mail to Lender's address stated Fier
Lender designates by notice to Borrower. Any notice toa Non-Borrowmg Spouse proy

law requires use of another method. The notice shall be directed to the Property Addresst, An
provided for in this Security Instrument shall be deemed to have been given to Borrower, Les
Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severablllty This Secunty Instrument shall be governed by Federal law an
law of the jurisdiction in which the Property is located. In the event that any provision or clause of s
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ty Instrument or the Second Note conflicts with apphcable law, such conflict shall not affect other

Except as set forth in Paragraph 10{a)(ii) and only for an Eligible
ecurity Instrument does not and is not intended to confer any rights or
than the parties Borrower agrees that it is not a third-party beneficiary

Non-Borrownﬁg Spotis
remedies upon any p

dhterms not defined in this Security Instrument shall have the
he L.oan Agreement.

24. Assignment of Rents, Borrow
revenues of the Property. Borrowet
revenues and hereby directs each tenaift
However, prior to Lender's notice to Borr
Security Instrument, Borrower shall colleci

If Lender gives notice of breach to Borrower: (a)
Borrower as trustee for benefit of Lender only, to be appl

each tenant of the Property shall pay all rents due and unpaid 1 er ot Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents an will not perform any act
that would prevent Lender from exercising its rights under this Pardgraph, cept as provided in the
First Security Instrument,

Lender shall not be required to enter upon, take control of or maintain the
notice of breach to Borrower. However, Lender or a judicially appointed ¥ >
there is a breach. Any application of rents shall not cure or waive any default or
right or remedy of Lender. This assignment of rents of the Property shall term
secured by this Security Instrument is paid in full.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provi
Paragraph 25, including, but not limited to, reasonable attorneys’ fees and costs of tiek

If Lender invokes the power of sale, Lender shall give written netice to Trustee of the oc

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and-
Lender shall take such action regarding notice of sale and shall give such notices to Borrowe
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t?ler _persons as applicable law may require. After the time required by applicable law and
lication of the notice of sale, Trustee, without demand on Borrower, shall sefl the
y at.public auction to the highest bidder at the time and place and under the terms

one sale of the Property for a period or periods permitted by applicable law by
ent at the time and place fixed in the notice of sale, Lender or its designee may

covenant
facie evidence of ¢
sale in the followii
Trustee’s and attorneys™
excess to the person or
county in which the sae

sed or implied. The recitals in the Trustee’s deed shall be prima
e statements made therein. Trustee shall apply the proceeds of the
o0 all expenses of the sale, including, but not limited to, reasonable
% to all sums secured by this Security Instrument; and (¢} any
oally entitled to it or to the clerk of the superior court of the

26. Lien Priority, The full 4
subordinate only to the full arig

; Rate") is subject to change, as described below. When
the interest rate changes, the new adjuste ill be applied to the total outstanding principal
balance. Each adjustment to the interest ra# will be'based upon the average of interbank offered rates
for one-year U.S. dollar denominated dep iii the London Market (“LIBOR™), as published in The
Wall Street Journal (“Index™) plus a margin e Index is no longer available, Lender will be required
to use any index prescribed by the Department ‘af Housing and Urban Development, Lender will give
Borrower notice of new index.

Date" means each date in which the interest rate could ching

The value of the Index will be determined, using the most rece

Interest Rate™).

The Calculated Interest Rate cannot be more than 2.0 percentage points highe
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or
Interest Rate,

The Caiculated Interest Rate will be adjusted if necessary to comply with the rate [i
above and will be in effect until the next Change Date. At any change date, if the Calculatﬁd
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sha QUEs
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evxdemmg
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
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to the person or persons legally entitled to it. Such person or persons shall pay any recordation
e Trustee’s fee for preparing the reconveyance,

31. Attorneys’ Fe
action or proceedifi
fees,” whenever used in
incurred by Lender in an

11 be entitled to recover its reasonable attorneys’ fees and costs in any
enforce any term of this Security Instrument. The term “attorneys’
urity Instrument, shall include without limitation attorneys’ fees

roceeding or on appeal.

Loan Agreement, including }
interest, MIP, Servicing Fees

33. Riders to this Security Inst
together with this Security Instrumers
shall amend and supplement the covenant
were a part of this Security Instrument. [C

e box{es).]|

I:l Condominium Rider I:I Planned Unit Development Rider

[ ] oOther [Specify]

ORAL AGREEMENTS OR ORAL COMMITMI
CREDIT, OR TO FORBEAR FROM ENFORCING
NOT ENFORCEABLE UNDER WASHINGTON LA

©AN MONEY, EXTEND
*AYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms-
Security Instrument and in any rider(s) executed by Borrower and recor

/%;22»{ A / ’ ﬁ (SEAL)

Greg Weston

WM‘@ K % ) /é 4 (SEAL)

Rebecca R. Weston
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[Space Below This Line For Acknowledgment]

ASHINGTON

GREG WJESTD 7

ice 1fy th ‘or have satisfactory evidence that . 7o

Lo
RRE
i€’ the persoii W peared before me, and said person acknowledged that Tk ¢ 4

-

signed this instrument and acknowledged it to be

Their <%

histher free and vol uses and purposes mentioned in the instrument.

7 Va4

[Seal or Stamp]
Notary Public
State ot Washington-
. CATHYLMEYER
My Appointment Expires Feb 27, 2017

oz h 2 Fublc

L fan/[clﬁd /7

Loan Originator Qrganization
Mortgage Loan QOriginator Organization:

Individual Loan Originator

Mortgage Loan QOriginator: Laura Kiel
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A

the Security Instrument made on January 25, 2016, by Greg Weston, also known as
Vesian and Rebecca R. Weston, who acquired title as Becky Weston, husband and wife
¢ Secretary of Housing and Urban Development, and whose address is 451 Seventh
ington, D.C. 20410, ("Lender" or "Secretary"). The Property is located in the county
shington, described as follows:

Description of Property

LOT 10, BLOCK " - LA CONNER, AS PER PLAT RECORDED IN VOLUME 2 OF
PLATS, PAGE 49, RECORDS OF SKAGIT COUNTY, WASHINGTON.

PARCEL ID: P74023
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EXHIBIT ‘A’

23/ 4123-014-010-0003

nner, as per plat recorded in Volume 2 of piats, page 48, records of
Skagit County, Waghi &

Situate in Skagit County, W astiington.



