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e By: . Mortgage Brokers Services, INC

604 Oaksdale Avenue SW
Renton, WA 98057

Above This Line For Recording Data)

FHA Case No. 566-1742881-962
Loan No. 1216012582

 MIN: 1004534-0008611589-8
JSTABLE RATE

ONVERSION DEED OF TRUST
res a reverse mortgage loan

State of WASHINGTON

HOME EQUIT
This deed of trest

THIS DEED OF TRUST ("Security Instruméz£") is mad January 25, 2016, The grantor is
Greg Weston, also known as Gregory Weston and Rebetea R, Weston, who acquired title as
Becky Weston, husband and wife , whose address is-512 3R]} STREET, LA CONNER,
Washmgton 98257 ("Borrower") The term "Borrower", : lude the Borrower's successors or
assigns. The trustee is FIDELITY NATIONAL TITLE (:QM P ANY OF WASHINGTON, INC.,
6450 Southcenter Blvd., Sulte 107, Tukwnla, WA 98188 ("Tréistée"). The beneficiary is Morigage
* United States of America,
The term "Lender"

ex1stmg under the
148501-2026, tel

laws of Delaware, and whose address and telephone number is PO Bo
(888) 679-MERS. Borrower has agreed to repay to Lender amounts wh
advance, including future advances, under the terms of a Home Equity Co
dated the same date as this Security Instrument ("Loan Agreement"). The agre

Dollars and Zero Cents (U.S. $622,500.00); (b) the payment of all other sums, w1th mte s%
under paragraph 5 to protect the security of this Security Instrument or otherwise due under
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undert
Security Instrument and the Note. The full debt, including amounts described in (a), (b), and (&) Zbove
if not due earlier, is due and payable on June 16, 2099. This security instrument shall remain in‘fuil,
force and effect notwithstanding any zero outstanding balance on the debt from time to time and ot
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ot be released except when the property is reconveyed. For this purpose, Borrower irrevocably
hd‘conveys to Trustee, in trust, with power of sale, the following described property located in
AT County, WASHINGTON:

which hi the ad
512 S 3RD {0 A CONNER, Washington 98257, ("Property Address")

addmons shall alsd e cd
Secunty Instrument as th 2

is Security Instrument. All of the foregomg is referred to in this
" Lender, as the beneficiary under this Security Instrument,

appointed 1o act for another i
applicable law or this Secu

tative and agent for a limited purpose. Any notice required by
) be served on Lender must be served on MERS as the
derstands and agrees that MERS, as designated Nominee
, its successors and assigns, has the right to exercise
including, but not limited to, the right to foreclose
ed of Lender including, but not limited to, assigning,
{j substituting a successor trustee The express

for Lender, beneficiary of this Se
any or all interests granted by Borig
and sell the Property; and to take any
reconveying and releasing this Security In
inclusion of MERS as a party that can exe
shall not be construed to mean that MERS
Instrument.

BORROWER COVENANTS that Borrower is |
right to grant and convey the Property and that the Propegts
of record, Borrower warrants and will defend generally
demands, subject to any encumbrances of record.

mbered, except for encumbrances
Property against all claims and

covenants with limited variations by jurisdiction to constitute a
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a

1. Payment of Principal and Interest. Borrower shall pay when due th
the debt evidenced by the Note.

taxes,
hazard insurance premiums, flood insurance premiums, ground rents, condominiutn-fees i uni
development fees, homeowner's association fees, and any other special assessments thaf
by local or state law in a timely manner, and shall provide evidence of payment to L.
pays certain property charges as provided for and in accordance with the Loan Agreemeht.s
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Props
whether now in existence or subsequently erected, against any hazards, casualties, and contingen:
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance s
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nintained in the amounts, and for the periods that Lender requires; Lender has the discretion to

or decrease the amount of any insurance required at any time provided the amount is equal to or
han any minimum required by the Secretary of Housing and Urban Development ("Secretary")
nder imposes a flood insurance requirement, Borrower shall at a2 minimum insure all
the Property, whether now in existence or subsequently erected, against loss by floods

rrower. Each insurance company concerned is hereby authorized and
ch loss to Lender instead of to Borrower and Lender jointly. Insurance

proceeds shall be applied
economically feasible and, r's.security is not lessened. If the restoration or repair is not

f would be lessened, the insurance proceeds shall be applied
nder a Second Note and Second Security Instrument (as
tary on the Property and then to the reduction of the

In the event of foreclosure of this Security
extinguishes the indebtedness, all right, tit]

Application; Leaseholds. Borrower shall occupyi‘establish, st
Principal Residence after the execution of this Security
Borrower, if initially more than one person are Borrows

Borrower shall not commit waste or destroy, damage or substanf

ally charigg the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Bo

wer shal? also be in default if Borrower,

Lender (or failed to provide Lender with any material information)i
evidenced by the Note, including, but not limited to, representations ¢o
of the Property as a Principal Residence. If this Security Instrument is on
comply with the provisions of the lease. If Borrower acquires fee title to th
fee title shall not be merged unless Lender agrees to the merger in writing.

to pay would adversely affect Lender's interest in the Property, upon Lender's request 89
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly: dis
lien which has priority over this Security Instrument in the manner provided in Paragraph

If Borrower fails to make these payments or pay the property charges required by Paragraph

perform any other covenants and agreements contained in this Security Instrument, or there is a fe
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
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¥ to protect the value of the Property and Lender's rights in the Propert'y, including payment
of fukes; hazard insurance and other items mentioned in Paragraph 2.

security in the Property, Lender shall advance and charge to Borrower all amounts
for the Mortgage Insurance Premium as defined in the Loan Agreement as well as

any inspection or aﬁpralsa :
Lender's interest in the Pr
may take reasonable acti
the Borrower.

> Property is vacant or abandoned or the loan is in default, Lender
¢l preserve such vacant or abandoned Property without notice to

of any part of the Property, or for conveyance in

[He proceeds shall be applied first to the reduction of

| Security Instrument held by the Secretary on the
dnessunder the Note and this Security Instrument. Any

place of condemnation shall be paid
any indebtedness under a Second Notg
Property, and then to the reduction of the i
excess proceeds over an amount required t
Security Instrument shall be paid to the en

9. Non-Borrowing Spouse. Borrower, N/A is married to~N/A (*Non-Borrowing Spouse”), who is not a
Borrower under the terms of the "Second Note," "LoarAgi: r this Security Instrument.

(a} Eligible Non-Borrowing Spouse - a Non-Besre
who meets, and continues to meet, the Qualifying

Secretary that the Non-Borrowing Spouse must sat
Period.

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

(iy Except as provided in Paragraph 10(a)(ii), Lender may require immedi Ay
all sums secured by this Security Instrument if a Borrower dies and the Property.is
Principal Residence of at least one surviving Borrower.

(i) Lender shall defer the due and payable requirement under Paragraph 10(a)(i) abo o‘rl
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragiaph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditidns
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nd continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

uch Ehglble Non-Borrowmg Spouse has established legal ownership or other

ing legal right to remain in the property securing this Note;

her obligations of the Borrower under the Note, the Loan Agreement and this

met, such a deferral shall immediately cease and the Note will
d payable in accordance with the provisions of Paragraph 6
{AX1) of the W

(b) Due and Payable - Sale::
this Security Instrument if all ¢
in a trust owning all or part of the Prg

requlre immediate payment in full of all sums secured by
‘s title in the Property (or his or her beneficial interest
) is sold or otherwise transferred and no other Borrower
retains title to the Property in fee si 1é a leaschold under a lease for not less than 99
years which is renewable or a lease hy semaining period of not less than 50 years beyond the
date of the 100th birthday of the youngest-Borrower or retains a life estate (or retaining a beneficial
interest in a trust with such an interest in the.Property). A deferral of due and payable status is not
permitted when a Lender requires immediate payment under this paragraph.

(c) Due and Payable with Secretary Approval
of all sums secured by this Security Instrument, u

require immediate payment in full
e Secretary, if!

reasons other than death

(i) Property ceases to be the Principal Residence of a Befrowe
and the Property is not the Principal Residence of at b

(ii) For a period of longer than twelve (12) consecutive it
Property because of physical or mental illness and the Prope
of at least one other Borrower; or

(iii} An obligation of the Borrower under this Security [nstrume

A deferral of due and payable status is not permitted when a Lender
payment in full under this Paragraph 10(C).

(d) Notice and Certification to Lender, Borrower shall complete and provide t0 thie
annual basis a certification, in a form prescribed by the Lender, stating whether the.
remains the Borrower's Principal Residence and, if applicable, the Principal Residence’o:
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse i
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Bor
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an E
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that ali
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irements for the application of a Deferral Period continue to apply and continue to be met.
g a Deferral Period, the annual Principal Residence certification must continue to be
mpleted and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall

due and payable under Paragraph 10 (b) and (¢). Lender shall not have the right
osure until Borrower has had thirty (30) days after notice to either:

({f} Notice to Secretary and %}
and any Eligible Non-Borrowis
occurs during a Deferral Period.

Sprrowing Spouse. Lender shall notify the Secretary
ienever any event listed in Paragraph 10 (b) and (c)

{g) Trusts. Conveyance of a Borrowe efest in the Property to a trust which meets the
requirements of the Sectetary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance fo oses of this Paragraph 10. A trust shall not be
considered an occupant or be considered as*faving a | Residence for purposes of this
Paragraph 10.

be eligible for insurance under the Nationa! Housing %o ah 8) months from the date
hereof, if permitted by applicable law Lender may, at its o
of all sums secured by this Security Instrument. A written
Secretary dated subsequent to eight (8) months from the date he
Security Instrument and the Note, shall be deemed conclusive’

secured by this Security Instrument. Lender may enforce the debt only through safe 0
Lender shall not be permitted to obtain a deficiency judgment against Borrower if‘the'Se
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon di
Secretary, Borrower shall not be liable for any difference between the mortgage insurafic;
to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower-
the assignment. :

12, Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has require
immediate payment in full. This right applies even after foreclosure proceedings are instituted.
remnstate this Security [nstrument, Borrower shall correct the condition which resulted in the requiré
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diate payment in full. Foreclosure costs and reasonable and customary attorney’s fees and
properly associated with the foreclosure proceeding shall be added to the Principal Balance,
nstatement by Borrower, this Security Instrument and the obligations that it secures shall

£ if Lender had not required immediate payment in full. However, Lender is not
reinstatement if: (i) Lender has accepted reinstatement after the commencement of

Non-Borrowing Sp longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligib Bofrdwing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. 'In the eventa [Beferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Security nt has not been met or the Note has become eligible to be called

had not ceased and the Lender had not req
required to permit reinstatement if: (i)the
Period or this Security Instrument within the pag
notification to the Eligible Non-Borrowing Sjx that the mortgage is due and payable; (ii)

reinstatement of either the Deferral Period or t ecurity Instrument will preciude foreclosure in the

future, or (iii) reinstatement of either the DeferrabPeriod or Set ty Instrument will adversely affect the
priority of this Security Instrument.

: o‘ (2) years immediately preceding the current

14. Lien Status.
(a) Modification,.
Borrower agrees to extend this Security Instrument

If Lender determines that the original lien status of theé Se
under state law (including but not limited to situations wh

ith this Paragraph 14(a).
Instrument is jeopardized

loan advances has expired) and state law permits the original lien
future loan advances through the execution and recordation of one

Borrower to execute any documents necessary to protect the lien status of fixpure
advances. Borrower agrees to execute such documents. If state law does not per
original lien status to be extended to future loan advances, Borrower will be dedmed to-have
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.
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Borrower shall not participate in a real estate tax deferral program, if any liens created by the
deferral are not subordinate to this Security Instrument.

e lien in, legal proceedings which in the Lender's opinion operate to prevent
 the lien or forfeiture of any part of the Property; or (¢) secures from the

secure by th

Tty Instrument. If Lender determines that any part of the Property is
subject to a li

ay attain priority over this Security Instrument, Lender may give

(a) Second Security Insiru
on behalf of Borrower pursuarit,

(b) Relationship of First and Second Sec
shall not be included in the debt under th

Secretary.

lf the circumstances described in (i) or (ii) oceur, t

(i} Be required to pay amounts owed under the Note, or pay any r
Property under Paragraph 23 to Lender or a receiver of the Property:

required payment-in-full of all outstanding principal and accrued intergst unde
Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any’ 1
accrued before or after the payments by the Secretary, and whether or not accr

been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants o fie
Second Security Instrument or to take actions to preserve the value of the Property, even though
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Lender may be unable to collect amounts owed under the Note because of restrictions in this

Borrower's successors and
Instrument,

18. Notices. Any notice to Bé
delivering it or by mailing it&

ded for in this Security Instrument shall be given by
: mail unless applicable law requires use of another method.

Any notice to Lender shall be giv
Lender designates by notice to Bori {
Security Instrument shall be given bys or by mailing it by first class mail unless applicable
law requlres use of another method. The Cesshall be _dlrected to the Property Address. Any notice

nflict shall not affect other
effect without the conflicting
provision, To this end the provisions of this Security [n he Note are declared to be

severable.

20. Borrower's Copy. Borrower shall be given one conformed
Instrument,

remedles upon any person other than the parties. Borrower agrees that i
to the Contract of Insurance between HUD and Lender,

22. Capitalized Terms. Capitalized terms not defined in this Security Instrum
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo

revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents an
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's a
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemer in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustée
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Lender shall not be required
notice of breach to Borrower'

Lender or a judicially appointed receiver may do so at any time

shall not cure or waive any default or invalidate any other
right or remedy of Lender, T

secured by this Security Inst

jf other remedies permitted by applicable law.
'incum_;ed in pursuing the remedies provided in this

Lender shall be entitled to collect all exp:
Paragraph 24, including, but not limited

Lender shall take such action regardmg notic
to other persens as applicable law may require. Aft
after publication of the notice of sale, Trustee, with:
Property at public auction to the highest bidder at the_time-
designated in the notice of sale in one or more parcels aind-ii - Trustee determines.
Trustee may postpone sale of the Property for a period or peridds permitted by applicable law by
public anpouncement at the time and place fixed in the noti nder or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the
covenant or warranty, expressed or implied. The recitals in the Trus
facue evidence of the truth of the statements made therem Trustee shial

excess to the person or persons Iegally entitled to it or to the clerk of the su
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same:
any other liens on the Property as if the full amount had been disbursed on the date the initis

permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstandi
State constitution, law or regulation, except that this lien priority shall not affect the priority of an
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ipaigl State or local governmental unit special assessments or taxes.

ble-Rate Feature. Under the Note, the initial stated interest rate of 4.021% which accrues
cipal balance ("Initiat Interest Rate") is subject to change, as described below. When
anges, the new adjusted interest rate will be applied to the total outstanding principal

Wall S‘&eet
the Index

x™"), rounded to three digits to the right of the decimal point, plus a margin. If
flable, Lender will be required to use any index prescribed by the Department
velopment. Lender will give Borrower notice of new index.

using the most recent Index figure available thirty (30) days
efore each Change Date, the new interest rate will be

calculated by adding a margin to t
be called the "Calculated Interest ¢h.Change Date. The Calculated Interest Rate will be
compared to the interest rate in effec
Interest Rate"),

The Calculated Interest Rate cannot be moie thst percentage points higher or lower than the
Existing Interest Rate, nor can it be more tha percentage points higher or lower than the Initial
Interest Rate.

The Calculated Interest Rate will be adjusted if necessa
above and will be in effect until the next Change Dat
Rate equals the Existing Interest Rate, the interest rate

% with the rate limitation(s) described
date, if the Calculated Interest

27. Reconveyance. Upon payment of all sums secured by this Sgcufity Instrisment, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrumgnt and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shaliréeon: operty without
warranty to the person or persons legally entitled to it. Such person’or [
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. Lender or MERS may from time to time remov
successor trustee to any Trustee appointed hereunder. Without conveyance of t
successor trustee shall succeed to all the title, powet and duties conferred upo
applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and cost
action or proceeding to construe or enforce any term of this Security Instrument. The term “aft;
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fe
incurred by Lender in any bankruptcy proceeding ot on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms
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ment, including Loan Advances of principal to Borrower as well as Loan Advances of
P, Servicing Fees, and other charges shall be obligatory.

D Planned Unit Development Rider

33 . Nominee Caparityy
rights, duties and obligation Lender may from time to time direct, including but not
limited to appointing a succ signing, reconveying or releasing, in whole or in part this

Security Instrument, foreclos “Trustee to institute foreclosure of this Security Instrument,

or taking such other actions as Lé ds deem necessary or appropriate under this Security

Security Instrument MERS remains
Lender. The term “MERS” includes any suctessors and assrgns of MERS. This appointment shall inure
to and bind MERS, its successors and ass 4s Lender, until MERS® Nominee interest is

terminated.

ORAL AGREEMENTS OR ORAL COMMIT) LOAN MONEY, EXTEND

M (SEAL)

Greg Weston

/Ef/é&&ﬁ-— ( % r 7é/’1 (SEAL)

Rebecca R Weston

HECM First Deed Of Trust-2015
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[Space Below This Line For Acknowledgment]

SHINGTON
Gree WeEsrop
have satisfactory evidence that R. Sior

e
ARL T 8 ee” 7
i the person"who-dppéared before me, and said person acknowledged that 7'& ,5 Y

signed this instrument and acknowledged it to be

Then €°F
histher free and voluritary

w'the uses and purposes mentioned in the instrument,

(T M

Signature

.. Notary Public
State of Washington-
- _...CATHY L MEYER
My Appointinent Expires Feb 27, 2017

Loan Originator Organization
Mortgage Loan Originator Organization: Mortgage Brokers Service
Nationwide Mortgage Licensing system and Registry Identification N

Individual Loan Originator

Mortgage Loan Originator: Laura Kiel
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
the Security instrument made on January 25, 2016, by Greg Weston, also known as
ton and Rebecca R. Weston, who acquired title as Becky Weston, husband and wife
ortgage Electronic Registration Systems, Inc. (“MERS™) ("Beneficiary"). The
in the county of SKAGIT, state of Washington, described as follows:

Description of Property

LOT 10, BLOCEK.* Ll IF LA CONNER, AS PER PLAT RECORDED IN VOLUME 2 OF
PLATS, PAGE 49, RECORDS-OF SKAGIT COUNTY, WASHINGTON.

PARCEL iD: P74023
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EXHIBIT ‘A’

3 /4123-014-010-0003

For APN/Pa

Lot 10, Block "N'

Map of Lg Gonner, as per piat recorded in Volume 2 of plats, page 49, records of
Skagit County, Wagshj

Ington

Situate in Skagit Count



