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page: 3
Grantor(s): ROBERT ) BARAN

Grantee(s): Navy Federal Credit
Union

Trustee: Ticor Title and Escrow
Lender: Navy Federal Credit Union
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TICOR TITLE
7003833)

Deed of Trus

document are also prowded in Sectlon 16.

(A) “Security Instrument” means this document, which is dated January 28 ogether with all
Riders to this document.

(B) “Borrower” is ROBERT ] BARAN. Borrower is the trustor under thiis.Set

(C) “Lender” is Navy Federal Credit Union. Lender is a corporation organ ifg under
the laws of United States of America. Lender's address is 820 Follin Lane, Vier
Lender is the beneficiary under this Security Instrument.
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Frustee” is Ticor Title and Escrow.

Note” means the promissory note signed by Borrower and dated January 28, 2016. The Note
at, Eorrower owes Lender three hundred forty four thousand and 00/100 Dollars (U.S.

i plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments

debt in full not later than February 1, 2046.

bt evidenced by the Note, plus interest, any prepayment charges and late
and all sums due under this Security Instrument, plus interest.

to this Security Instrument that are executed by Borrower. The
ecuted by Borrower [check box as applicable]:

O Second Home Rider
lanned Unit Development Rider [0 1-4 Family Rider
jiweekly Payment Rider 3 Other(s) [specify]

O Adjustable
0 Balloon Rider
X VA Rider

() “Applicable Law™ means
ordinances and administrative

ng:applicable federal, state and local statutes, regulations,
rders (that have the effect of law) as well as all applicable

homeowners association or similar org;

(K) “Electronic Funds Transfer” means
by check, draft, or similar paper instrument, whi
ic i ic t rder, instruct, or authorize a financial
institution to debit or credit an account. Such ternii but.is not limited to, point-of-sale
transfers, automated teller machine transactions, transfe

automated clearinghouse transfers.

proceeds paid by any third party (other than insurance proceeds
in Section 3) for; (i) damage to, or destruction of, the Property; 1
all or any part of the. Property; (iii} conveyance in lieu of condemiiatit
of, or omissions as to, the value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender agains (it of, or
defauit on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) p
under the Note, plus (it) any amounts under Section 3 of this Security Instrume
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ESPA” means the Real Estate Seftlement Procedures Act (12 1U.S.C. Section 2601 et
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
m time to time, or any additional or successor legislation or regulation that govems

iat are imposed in regard to a "federally related mortgage loan" even if the Loan does
“federally related mortgage loan” under RESPA.

mterest of Borrower” means any party that has taken title to the Property,
has assumed Borrower's obligations under the Note and/or this Security

of the Loan, and all ren
Borrower's covenants
Borrower irrevocably g1
described property locate
Recording Jurisdiction] SE
HEREOF.

Parcel ID Number: :
of 16788 GAILEE DRIVE [Stree 7
Address™): ‘

Xtensions and modifications of the Note; and (ii) the performance of
nts under this Security Instrument and the Note. For this purpose,

7 which currently has the address
v City], Washmgton 98233 [Zip Code] ( “Property

reafter erected on the property, and all casements,
art of the property. All replacements and additions
ent. All of the foregoing is referred to in this Security

appurtenances, and fixtures now or herea
shall also be covered by this Security Inst
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfu
has the right to grant and convey the Property and th g
encumbrances of record. Borrower warrants and wilkdefend gé
all claims and demands, subject to any encumbrances cfrei

THIS SECURITY INSTRUMENT combines uniform covénants fo
covenants with limited variations by jurisdiction to constit
real property.

of the estate hereby conveyed and
rty is unencumbered, except for
y the title to the Property against

ional use and non-uniform
security instrument covering

Uniform Covenants. Borrower and Lender covenant and agre

for Escrow Items pursuant fo Section 3. Payments due under the Note and ;
shall be made in U.S. currency. However, if any check or other mstrument réceives
payment under the Note or this Security Instrument is returned to Lender unpaid;
that any or all subsequent payments due under the Note and this Security Instrum
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (e
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eck, treasurer's check or cashier's check, provided any such check is drawn upon an institution
posits are insured by a federal agency, instrumentality, ot entity; or (d) Electronic Funds

med received by Lender when received at the location designated in the Note or
tion as may be designated by Lender in accordance with the notice provisions in
‘may return any payment or partial payment if the payment or partial payments are
ye Loan current. Lender may accept any payment or partial payment insufficient

such payment or patti
the time such paym
then Lender neeg

cepted. If each Periodic Payment is applied as of its scheduled due date,
etest on unapplied funds. Lender may hold such unapplied funds until

to foreclosure. No offset o
shall relieve Bormower fro
performing the covenants

(a) interest due under the Note; (b) p
Such payments shall be applied to each Pe
remaining amounts shall be applied first.
Security Instrument, and then to reduce

inding, L.ender may apply any payment
ts if, and to the extent that, each
-after.the payment is applied to the

full payment of one or more Periodic Payments, such exces
Voluntary prepayments shall be applied first to any prepay
Note.

principal due under
Periodic Payments.

Any application of payments, insurance proceeds, or Miscell
the Note shall not extend or postpone the due date, or change the

3. Funds for Escrow Items. Borrower shall pay to Lender on t
due under the Note, until the Note is paid in full, a sum (the “Funds”

These items are called “Escrow Items”. At origination or at any time during the te
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__"der all notices of amounts to be paid under this Section. Borrower shall pay Lender the
row [tems unless Lender waives Borrower's obligation to pay the Funds for any or all
nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
. Any such waiver may only be in writing. In the event of such waiver, Borrower

make such paymen
agreement contame
Section 9. If Borraive
fails to pay the amount dug- an Escrow Item, Lender may exercise its rights under SCCUD]'I 9 and
pay such amount and fial] then be obligated under Section 9 to repay to Lender any such

r as to any or all Escrow Items at any time by a notice given in
h revocation, Borrower shall pay to Lender all Funds, and in
- this Section 3.

accordance with Sectlon 1
such amounts, that are the

and (b) not to exceed the maximum amount a lender
te the amount of Funds due on the basis of current data
‘Escrow Items or otherwise in accordance with

ds to pay the Escrow Items no later
Borrower for holding and applying the
scrow Items, unless Lender pays
r to make such a charge. Unless an

than the time specified under RESPA Lender shall nc}i
Funds, annually analyzing the escrow account, or

agreement is made in writing or Applicable Law requires
not be required to pay Borrower any interest or earnings on
in writing, however, that interest shall be paid on the Fund

Borrower for the excess funds in accordance with RESPA. If ther
escrow, as defined under RESPA, Lender shall notify Borrower as
shall pay to Lender the amount necessary to make up the shortage in _
in no more than 12 monthly payments. If there is a deficiency of Funds h

under RESPA, Lender shall notify Borrower as required by RESPA, and
the amount necessary to make up the deficiency in accordance with RESPAbut
monthly payments.

',23 as deﬁned
ay to Lender

Upon payment in full of all sums secured by this Security Instrument, Lender sha
Borrower any Funds held by Lender.
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e to the Property which can attain priority over this Security Instrument, leasehold payments
on the Property, if any, and Community Association Dues, Fees, and Assessments, if

y discharge any lien which has priority over this Security Instrument uniess
writing to the payment of the obligation secured by the lien in 2 manner

in good faith by, of
opinion operate ta

may give Borrower a Nt
given, Borrower shall sati
4,

Lender may require Borrower
reporting service used by Lend

5. Property Insurance. Borrowe
on the Property insured against loss by [
i 0, earthquakes and floods, for which Lender requires
in the amounts (including deductible levels) and for
quires pursuant to the precedmg sentences can

ice, which right shall not be exercised
n with this Loan, either: (a) a one-

¢ services; or (b) a one-time charge
for flood zone determination and certification services and SubSequerit charges each time remappings
or similar changes occur which reasonably might affect such determ i
i ¢deral Emergency Management
resulting from an objection by

partlcular type or amount of coverage. Therefore such coverage shal >
might not protect Borrower, Borrower's equity in the Property, or the contt

Borrower acknowledges that the cost of the insurance coverage so obtamed tight
the cost of insurance that Borrower could have obtained. Any amounts dishursed
this Section 5 shall become additional debt of Borrower secured by this Security’lx
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nts shall bear interest at the Note rate from the date of disbursement and shail be payable, with
mierest, upon notice from Lender to Borrower requesting payment.

or as an additional loss payee. Lender shall have the right to hold the policies and
f Lender requires, Borrower shall promptly give to Lender all receipts of paid

fordamage to, or destruction of, the Property, such policy shall include a standard
ame Lender as mortgagee and/or as an additional loss payee.

hall give prompt notice to the insurance carrier and Lender, Lender
de promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurariceproceeds, whether or not the underlying insurance was required
by Lender, shall be app: storation or repair of the Property, if the restoration or repair is
economically feasible A ‘urity is not lessened. During such repair and restoration period,
ch i insurance proceeds uniil Lender has had an opportunity to
s been completed to Lender's satisfaction, prowded that
ptly. Lender may disburse proceeds for the repairs and

of progress payments as the work is completed Unless
{_aw requires interest to be paid on such insurance

orrower any interest or earnings on such proceeds. Fees

such inspection shall be undettaki
restoration in a single payment of
an agreement 1s made in writing ¢
proceeds, Lender shall not be requi
for public adjusters, or other third parti
proceeds and shall be the sole obligatior,

, the insurance proceeds shall be applied to the sums
not then due, with the excess, if any, paid to Borrower.
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d settle any available insurance
0 days to a notice from Lender that

efund of unearmed
insofar as such rights

or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property
residence within 60 days after the execution of this Security Instrument an
the Property as Borrower's principal residence for at least one year after the
Lender otherwise agrees in writing, which consent shall not be unreasonably with:
extenuating circumstances exist which are beyond Borrower's control.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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s¢rvation, Maintenance and Protection of the Property; Inspections. Borrower
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower is residing in the Property, Borrower shall maintain the

1o prevent the Propeny from deteriorating or decreasing in value due to its condition,

urposes. Lender may disburse proceeds for the repairs and restoration
eries of progress payments as the work is completed. If the insurance or
sufficient to repair or restore the Property, Borrower js not relieved of

reasonable cause, Lendé
give Borrower notice at th
cause,

he interior of the improvements on the Property. Lender shall
rior to such an interior inspection specifying such reasonable

sleadm g, or inaccurate information or statements to
i onnatlon) in connectlon with the Loan. Material

Instrument. If (2) Borrower fails to perform
instrument, (b} there is a legal proceeding that migh

Instrument or to enforce laws or regulations), or (¢) Bofr
Lender may do and pay for whatever is reasonable or appr
Property and rights under this Security Instrument, includi

tect Lender's interest in the
and/or assessing the value
ais-can inclhude, but are not
curity Instrument; (b)
st in the Property and/
{iptey procezedmg
e repairs, change
e b itding or other

limited to: (a) paying any sums secured by a lien which has pfion
appearing in court; and (¢) paying reasonable attorneys' fees to pro

Securing the Property includes, but is not limited to, entering the Property
locks, replace or board up doors and windows, drain water from pipes, eli
code violations or dangerous conditions, and have utilities turned on or of;
action under this Section 9, Lender does not have to do so and is not unde
do so. It is agreed that Lender incurs no liability for not taking any or all actions
Section 9.

ed under this

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®

Wolters Kluwer Financial Services 2016012815.2.2.3298-J20151124Y Page 8 af 17



nts disbursed by Lender under this Section 9 shall become additional debt of Borrower
this Security Instrument. These amounts shall bear interest at the Note rate from the date of
nt and shall be payable, with such interest, upon notice from Lender to Borrower requesting

strument is on a leasehold, Borrower shall comply with all the provisions of the
iequires fee title to the Property, the leaschold and the {ee title shall not merge

. If Lender required Mortgage Insurance as a condition of making the
e premiums required to maintain the Mortgage Insurance in effect. If,

sly provided such insurance and Borrower was required to make
ward the premiums for Mortgage Insurance, Borrower shall pay the
: substantlally equivalent to the Mortgage Insurance prewously in

effect, at a cost substan
in effect, from an alternate: surer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not lab er shall continue to pay to Lender the amount of the
separately designated paymen’is ue when the insurance coverage ceased to be in effect.
Lender will accept, use and reta se pavnients as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve sha dable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall ired to pay Borrower any interest or earnings on

such loss reserve. Lender can no longer eserve payments if Mortgage Insurance coverage

effect, or to provide a non-refundable loss reserve,s
ends i in accordance with any wntten agreement be

may incur if Borrower does not repay the Loan as agreed. Botrower’
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in §
may enter into agreements with other parties that share or modify theie.risk,
agreements are on terms and conditions that are satisfactory to the mortgag
party {or partles) to these agreements. These agreements may require the &
payments using any source of funds that the mortgage insurer may have a
funds obtained from Mortgage Insurance premiums).

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,

e for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
t an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

.to the insurer, the arrangement is often termed "captive reinsurance.” Further:

greements will not affect the amounts that Borrower has agreed to pay for
sramce, or any other terms of the Loan. Such agreements will nof increase the
amourt-Befrowerwill owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agr
Mortgage Insura
rights may incli
the Mortgage Insuranc
receive a refund of an
cancellation or termi

ill not affect the rights Borrower has - if any - with respect to the

he Homeowners Protection Act of 1998 or any other law. These

t9 receive certain disclosures, to request and obtain cancellation of
ave the Mortgage Insurance terminated automatically, and/or to
grtgage Insurance premiums that were unearned at the time of such

11. Assignment of Mis:
hercby assigned to and sha

If the Property is damaged, suc
the Property, if the restoration or e ;
During such repair and restoration périgd,
Proceeds until Lender has had an opportan,
completed to Lender's satisfaction, provi

may pay for the repairs and restoration in4 gle disbursement or in a series of progress payments as
the work is completed. Unless an agreement.i& made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall n i i
earnings on such Miscellaneous Proceeds. If the restg

shall be appilied to the sums secured by this Security Instru
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the

or greater than the amount of the sums secured by this Security Instram
partial taking, destruction, or loss in value, unless Borrower and Lender o gre
the sums secured by this Sccurlty Instrument shall be reduced by the amo Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the s
before the partial taking, destruction, or loss in value divided by (b) the fair mark:
Property immediately before the partial taking, destruction, or loss in value. An
to Borrower.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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¢ event of a partial taking, destruction, or loss in value of the Property in which the fair market
o1 the Property immediately before the partial taking, destruction, or loss in value is less than the

collect and™dpply ¢
sums secured by thi
party that owes B

action in regard t6 Misce} Proceeds.

Borrower shall be in df.:- ctlon or proceeding, whether civil or criminal, is begun that, in
rfeiture of the Property or other material impairment of Lender's

hrs Secunty Instrument Borrower can cure such a default and,

to be dismissed with a ruling'that
material impairment of Lender'

der's judgment, precludes forfeiture of the Property or other

t in,the Property or rights under this Security Instrument. The
f at are attributable to the impairment of Lender's interest
e paid to Lender,

All Miscellaneous Proceeds that are no
in the order provided for in Section 2.

orrower shall not operate to release
er. Lender shall not be required to
er or to refuse to extend time

the liability of Borrower or any Successors in Interé:

commence proceedings against any Successor in Inte i
for payment or otherwise modify amortization of the stins
reason of any demand made by the original Borrower or an;

amounts less than the amount then due, shall not be a waiver of 6t
remedy.

covenants and agrees that Borrower's obligations and liability shall be ]
any Borrower who co-signs this Security Instrument but does not execute:
(a) is co-signing this Security Instrument only to mortgage, grant and conviey. tk

in the Property under the terms of this Security Instrument; (b) is not person&{}}, ol
sums secured by this Security Instrument; and (¢) agrees that Lender and any oth#)
agree to extend, modify, forbear or make any accommodations with regard to t
Instrument or the Note without the co-signer's consent.

WASHINGTON-Single Family-Fannie Mag/Freddie Mac UNIFORM
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t to the provisions of Section 18, any Successor in Interest of Borrower who assumes
obligations under this Security Instrament in writing, and is approved by Lender, shall

writing. The covenants and agreements of this Security Instrument shall bind (except
ction 20) and benefit the successors and assigns of Lender.

ender may charge Borrower fees for services performed in connection with
he purpose of protecting Lender's interest in the Property and rights under this

s collected or to be collected in connection with the Loan
3 any such loan charge shall be reduced by the amount necessary
ipgit; and (b) any sums already collected from Borrower which
to Borrower. Lender may choose to make this refund by

Note -er\by makmg a direct payment to Borrower. If a refund

exceeded permitted limits wili
reducing the principal owed und

r Lender in connection with this Security Instrument
must be in Wr1t1ng Any notice to Borrower 1t ¢pnnection with this Securlty Instrument shall be

deemed to have been given to Borrower when mailed by’
to Borrower's notice address if sent by other means

have been given to Lender until actually received by Lender. If any
Instrument is also required under Applicable Law, the Applicable La
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This S
govemned by federal law and the law of the jurisdiction in which the Property is
obligations contained in this Security Instrument are subject to any requirements
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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ight be silent, but such silence shall not be construed as a prohibition against agreement by
1.t the event that any provision or clause of this Securlty Instrument or the Note conflicts with
1.aw, such conflict shall not affect other provisions of this Security Instrument or the Note

17. Borrower's
Instrument.

18. Transfer of the Pr »or a Beneficial Interest in Borrower. As used in this Section
_s any legal or beneficial interest m the Property, mcludmg, but not

contract Or eScrow agree
a purchaser.

terest in the Property is sold or transferred (or if Borrower is
rest-iiy Borrower is sold or transferred) without Lender's prior
written consent, Lender may requi ediate payment in full of all sums secured by this Security
Instrument. However, this option sk be’exercised by Lender if such exercise is prohibited by
Applicable Law., ‘

Borrower shall have the right to have enforcement of this
prior to the earliest of: (a) five days before sale of the Prop
in this Security Instrument (b) such other period as Appli

other fees incurred for the purpose of protecting Lender's interest in the
this Security Instrument; and (d) takes such action as Lender may reason.

to pay the sums secured by this Security Instrument, shall continue unchangé Le
that Borrower pay such reinstatement sums and expenses in one or more of the fot
selected by Lender: {(a) cash: {b) money order; (c) certified check, bank check, treg

WASHINGTON-Single Family-Fannie Mag/Freddie Mac UNIFORM
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er's check, provided any such check is drawn upon an institution whose deposits are insured by
4l zgency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrument and obligations secured hereby shall remain fully effective as if no

is a change of the'Loan $&
the name and address of
any other information R
is sold and thereafter the
mortgage loan servicing o
10 a successor Loan Servicer
the Note purchaser.

Borrower will be given written notice of the change which will state
an Servicer, the address to which payments should be made and

in connection with a notice of transfer of servicing. If the Note
d by a Loan Servicer other than the purchaser of the Note, the
errower will remain with the Loan Servicer or be transferred

in, or be joined to any judicial action {as either an
individual litigant or the member ofa ¢ ises from the other party's actions pursuant to this

Security Instrument or that alleges that t

breach and afforded the other party hereto a
corrective action. If Applicable Law provides
r purposes of this paragraph. The
pursuant to Section 22 and the notice
deemed to satisfy the notice and
opportuility to take corrective action provisions of this See

21. Hazardous Substances. As used in this Section 21
those substances deﬁned as t0x1c or hazardous substances,

otzs Substances ™ are
astes by Environmental

defined in Environmental Law; and (d) an “Environmental Condition”
canse, contribute to, or otherwise trigger an Environmental Cleanup.

Substances, or threaten to release any Hazardous Substances, on or in the Propést
not do, nor allow anycne else to do, anything affecting the Property (a) that is in v
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, d
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release of a Hazardous Substance, creates a condition that adversely affects the value of the
he preceding two sentences shall not apply to the presence, use, or storage on the Property
ntities of Hazardous Substances that are generally recagnized to be appropriate to normal

ucts).

mptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

: nge or Envnronmental Law of which Borrower has actzal knowledge, (b) any
including but not limited to, any spilling, leaking, discharge, release or
dous Substance, and (c) any condition caused by the presence, use or

following Borrower's breach o
prior to acceleration under Section.4
shall specify: (a) the default; (b} the

30 days from the date the notice is gi
{d) that failure to cure the default on -fo the date specified in the notice may result i m

notice shall farther inform Borrower
g a court action to assert the non-
gceleration and sale, and any other
aw, If the default is not cured on or

existence of a default or any other defense of Bo
matters required to be included in the notice by A
before the date specified in the notice, Lender at its,

ices to Borrower
pplicable
wer, shaill sell

Lender shall take such action regardmg notice of sale and shall g
and to other persons as Applicable Law may require. After the time
Law and after publication of the notice of sale, Trustee, without dem
the Property at public anction to the highest bidder at the time and p
designated in the notice of sale in one or more parcels and in any order Trus;
Trustee may postpone sale of the Property for a period or periods permitt
by public announcement at the time and place fixed in the notice of sale. Len

may purchase the Property at any sale. '
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ee shall deliver to the purchaser Trustee's deed conveying the Property without any

xiit-or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima

ice of the truth of the statements made therein. Trustee shall apply the proceeds of the
¢-fallowing order: (a) to all expenses of the sale, including, but not limited to, reasonable

pinted hereunder who has ceased to act. Without conveyance
all succeed to all the title, power and duties conferred upon

26. Attorneys’ Fees. Lender sha
in any action or proceeding to constfiie:
“attorneys’ fees,” whenever used in this

ad rights.

d covenarnits contained in this

Borrower

-

ROBERT J BARAN —

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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d
ow or have satisfactory evidence that ROBERT J BARAN, married tofisfre the

' ared before me, and said person(s) acknowledged th@hef’they signed this
cknbwledged it to bghisfher/their free and voluntary act for the uses and purposes
mentioned in the insttument.

Stat?fjf;pjmhmgm”, KAREN L. MAUCK
) STATE OF WASHINGTON
NOTARY --+-- PUBLIC
i Wy Commission Expires 11022019
(Print’Name)
My appointment expires: /-2
Loan Origination Organization: Navy Federi] Credit Loan Originator: Stephen Craig Dotr

Union
NMLS ID: 399807

NMLS ID: 396830

WASHINGTON-Single Famity-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®
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EXHIBIT "A"

70038331
Country Club Meadows Div. No. 3", according to the plat thereof, recorded in Volume 15
| & 61, records of Skagit County, Washington.

Situate in.8& Washington



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

NOHIK ‘ HIS LOAN IS NOT ASSUMABLE WITHOUT
THE Af OVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR'ITS AUTHORIZED AGENT.

THIS VA GUARA L ; ;‘E\ND ASSUMPTION POLICY RIDER is made this 28th day of January,
2016, and is incorporated isfg.dnd shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to S ;;in “Security Insrmment”) dated of even date herewith, given
by the undersigned (het ;
{(herein “Lender "y and co operty described in the Security Instrument and located at 16788
GAILEE DRIVE, Burlingta , 35[Property Address]

tion to the covenants and agreements made in the

sions of the Security Instrument or other instruments
which are inconsistent with said Title or Regulations,

____ ay accelerate payment of the secured
nt, are hereby amended or negated to
Regulations.

indebtedness pursuant to Covenant 18 of the Security
the extent necessary to conform such instruments 0 s

Late Charge. At Lender's option, Borrower will pay-a, "la
(4%) of the overdue payment when paid more than fifteen
cover the exira expense involved in handling delinquent p
payable out of the proceeds of any sale made to satisfy the
proceeds are sufficient to discharge the entire indebtedness an
hereby.

e’ not exceeding four per centum
fter the due date thereof to

such "late charge" shall not be
secured hereby, unless such

of the U.S.
Code "Veterans Benefits", the Mortgagee may declare the indebtedness he t once due and
payable and may foreclose immediately or may exercise any other rights hes & any other

proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payabletip sfer of
the Property securing such loan to any transferee, unless the acceptability of the as ‘
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. -

An authorized transfer ( “Assumption”) of the Property shall also be subject to addition
and agreements as set forth below:

Rider VA Guaramsed Loan and Assumption Policy with Guaranty-Wa
VMPE® DB72015
Walters Khower Financial Services & 2015 201601 2815.2.2.3298-120151124Y Page 1of 2



) Assumptlon Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
11 as of the date of transfer of the Property shall be payable at the time of transfer to the loan

the time of transfer the fee shall constitute an additional debt to that already secured
1t, shall bear interest at the rate herein prov1ded and, at the option of the payee of the

ay be charged by the loan holder or its authorized agent for determining
¢ dssumer and subsequently revising the holder's ownership records when an

by the Department of Vi
States Code applies.

{c) Assumption I
agrees to assume all of the;

ihility: If this obligation is assumed, then the assumer hereby

f the veteran under the terms of the instruments creating and
extent of any claim payment drisi 1 the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Borrowert
Rider.

‘uted this VA Guaranteed Loan and Assumption Policy

Borrower

ROBERT J BARAN (7

Rider VA Guaramteed Loan and Assumption Policy with Guaranty-WA
VMPE 0572015
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