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Additional on page

Land i.:le and Escrow
Grantee(s)

1. Skagit Bank
Legal Description: PTN NE 1/4% 18-34-4 E W.M.
Additional on page ___

Assessor's Tax Parcel ID#: 34041 708; P26289

THIS ASSIGNMENT OF RENTS dated January 26, 20186, is made and executed between NWCC
INVESTMENTS XI, LLC , a Washington liniited liabjlity:company, whose address is 1402 PIKE
STREET, SEATTLE, WA 98122 (referred to beiow 9 "Grantor”) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P Burlington, WA 98233 {referred to
below as "Lender").
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tax identification number is 340418-4-003-0708; P26289.

In addition to the Mote, this Assignment secures all obligations, debts and liabilities,
to Lender, or any one or more of them, as well as all claims by Lender against Grantor
hgther now existing or hereafter arising, whether related or unrelated to the purpose of
r cthierwise, whether due or not due, direct or indirect, determined or undetermined,

or any one or more ofA

the Note, whether yolitary
absolute or contingesit, liqui:
whether obligated as guarant
may be or hereafter may beco

, accommaodation party or otherwise, and whether recovery upen such amounts
ed by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may becsme:

hmwnm ,“_unenforceable.
THIS ASSIGNMENT IS GIVi

EN'TO'SECURE. {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRAMTOR UHDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC o othiqwise provided in this Assignment or any Related Documents, Grantor
shali pay to Lender all amounts secur iz Assignment as they hecome due, and shall strictly perform all of
Grantor's obligations under this Assigritheni. Whless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default'under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and éollgict the Ratits, provided that the granting of the right to collect the Rents shall
not constitute Lender’s consent to the u 1

Ownership. Grantor is entitled to receive’
claims except as disclosed to and accepted

convey the Rents to Lender.

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents ta any other person by any
instrument now in force.

Na Further Transfer. Grantor will not sell, assigh
Rents except as provided in this Assignment.

the right at any time, and even though no
default shall have occurred under this Assignment, to collect apd receiv Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authority

tu=3f the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender-oi L agent.

Enter the Property. Lender may enter upon and take possession gt thie Proparty, demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rehts; instityte and carry on all legal proceedings
necessary for the protection of the Property, including suc ceedings sfas may be necessary to racover
possession of the Property; collect the Rents and remove any ten ¢ terséants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maini and keep the same in repair;
to pay the costs thereof and of all services of all employees, including theitfeguipment; and of all continuing costs
and expenses of maintaining the Praperty in proper repair and condition, anfl giso to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Broperty.

Compliance with Laws. Lender may do any and all things to execute any
Washingten and also all other laws, rules, orders, ordinances and requirems
affacting the Property.

Lease the Property. Lender may rent or lease the whele or any part of the Prope
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dee
name or in Grantor's name, to rent and manage the Property, including the collection's

Other Acts. Lender may do all such other things and acts with respect to the Property ;
appropriate and may act exclusively and solely in the place and stead of Grantor and to.fiayé
Grantor for the purposes stated above. :

No Requirement to Act. Lender shall not be required 10 do any of the foregoing acts or thir
Lendsr shail have performed one or more of the foregoing acts or things shall not require L&h
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prop
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
determine the application of any and all Rents recelved by it; however, any such Rents received by Len i
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by:Lénder*unde
this Asslgnment and not reimbursed from the Rents shall become a part of the Indebtedness secured by Hi
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pai i

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the otdigations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and defiver
Grantor a sultable satisfaction of this Assignment and sultable statements of termination of any financing statemen

file evidencing Lender's security interest in the Rents and the Proparty. Any termination fee required by faw sha
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
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‘opeity or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under

t or any Related Documents, Lender an Grantor's behalf may (but shall not be obligated to) take any
.‘.f;m:{er deems appropriate, including but not limited to discharging or paying all taxes, liens, security
encuinbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for linguring, taining and preserving the Property. All such expenditures incurred of paid by Lender for such
purozes will then bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date
of répaymen rgafor. All such expenses will become & part of the Indebtedness and, at Lenders option, wili (A)
be payabl (B) be added to the balance of the Note and be apportioned among and be payable with any
Fnstallmém“pa Glet ecome due during either (1) the {ermn of any applicabie insurance policy; or (2) the
i e; or (C) be treated as a balloon payment whlch will be due and payable at the Notes

contained in this Assignmeiit
obligation, covenant or o Aditton contained in any other agreement between Lender and Grantor.

Default on Other Pa
for taxes or insurand

. [Félitive, of Grantor within the time requlred by this Assugnment to make any payment

“the Related Documents is false or m1s|ead|ng in any material respect,
either now or at the time madtr fufnigiied or becomes false or misleading at any time thereafter.

Defective Collateralization. Thiz“Assignmel any of the Related Documents ceases to be in full force and effect
(including failure of any collateral.do te a valid and perfected security interest or lien) at any time and
for any reason.

ntor's (regardiess of whether election to continue is made), any
member withdraws from the limited Nabifi ;. or any other termlnatlon of Grantor's existence as a going
business or the death of any member, th ‘
Grantor's property, any assignment o

commencemeant of any proceeding under § Krupicy or insolvency laws by or against Grantor.

Creditor or Forfelture Prooeedings Commenéement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any ot ethod, by any creditor of Grantor or by any governmental agency
against the Rents ar any property securing the Indebtedness,. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, with Lefider. Howevsr, this Event of Default shall not apply if there is a
goaod faith dispute by Grantor as to the validity or reasonabﬁa g3 pf the claim which is the basis of the creditor or
forfe|ture proceedlng and if Grantor gives Lender written tite creditor or forfeiture proceeding and deposits
ceeding, in an amount determined by Lender,
pute.

Property Damage or Loss. The Property is lost, stolen,‘

Events Affecting Guarantor. Any of the preceding evant J
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indebtedness. :

Adverse Change. A matedal adverse change occurs in Grﬁn‘z r's ﬁn al condition, or Lender believes the

prospect of payment or performance of the Indebtedness is imp
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of:Default ani at any time thereafter, Lender
may exercise any ane or more of the following rights and remedies, in addition fo any o!;her rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option with w{\ viice (o Srastor to dedlare the entire
Indebtedness immediately due and payable, including any prepayment pefialty: ak tar would be required to
pay. “

Collect Rents. Lender shall have the right, without notice to Grantor, to take bossessish gf the Property and
collect the Rents, including amounts past due and unpaid, and apply the net
costs, against the Indebtedness. In furtherance of this right, Lender shall hav
Lender's Right to Receive and Collect Rents Section, above.
imevocably designates Lender as Grantor's attorney-in-fact to endorse mstruments received
the name of Grantor and to negetiate the same and collect the proceeds. Payments by ted
Lender in response to Lender's demand shall sausfy the obligations for whlch the paymsfits

person, by agent, or thraugh a receiver,

Appoint Racelver. Lender shall have the right to have a receiver appointed to take possession
the Property, with the power to protect and preserve the Froperty, to operate the Property précediiig of pa
foreclosure or sale, and to collect the Rents frem the Property and apply the proceeds, over and giioyve the cts
the receivership, against the Indebtedness. The receiver may serve without bond if permitted
right to the appointment of a receiver shall exist whether or not the apparent value of the Propa
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the N
{aw,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuil of any other remed
an election to make expenditures or to take action to perform an cbligation of Grantor under this Assignmen
Grantor's failure to perfarm, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action te enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial a
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fy appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
sdnable expenses Lender incurs that In Lender's opinion are necessary at any time for the protection of its
: -sr-ihe enforcement of its rights shall become a part of the Indsbtedness payable on demand and shall bear
. » Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
withe tation, however subject to any Yimits under applicable law, Lender's attomeys’ fees and Lender's legal
€xpenses, wh&ther or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
s to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-Judgment
wices, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
ng apm‘alsai fees, title msurance, and faas for the Trustee, to the extent permittad by applicable jaw.

Ass _nment together with any Related Documents, constitutes the entire unders!andmg and
arti@s 4s to the matters set forth in this Assignment. No alteration of or amendment to this
e unless given in writing and signed by the party or parties sought to be charged or

gnrrient will be governad hy federal law applicable to Lender and, to the extent not
lawe. of the State of Washington without regard to its conflicts of law provisions.

preempted by federal la)
This Assignment has

e interest or estate created by this assignment with any other interest or
or for the benefit of Lender in any capacily, without the written consent

Merger. There shall
estate in the Property at a
of Lender.

Interpretation. (1) In al
Assngnment in the singuiar sha!i,!wde,
require. (2) If more than cne per
and several. This means that i

‘e is more than one Bortower or Grantor, then all words used in this
to hiave been usad in the plural where the context and construction so
igns this Assignment as "Grantor,” the obligations of gach Grantor are joint
IaWSult Lender may sue any one cr more of the Grantors. If

paragraphs or sections in this Asaignment are for convenience
or define the provisions of this Assignment.

have waived any rights under this Assignment unless such
y or omission on the part of Lender in exarcising any right
ght A walver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver sider's right otherwise to demand strict compliance with that
provision or any other provision of this Assig nt. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver af any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent ender is required under this Assignment, the granting of such
consent by Lender in any instance shall not co slitute contmmﬁg consent to subsequent instances whene such
consent is required and in all cases such consent may be grant ithheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for naofide . uieed, t or allowed by law to be given in another
manner, any notice required to be given under this Ags qm“nenl shall be given in writing, and shall be effective
when actually delivered, when actually received byle acs"nﬂe unless othemnse requured by law), when
deposited with 2 nationally recognized overnight courier,

joined in any lawsult. {3) The nagiiés given
purposes only. They are not to be umm intar ;

shall operate as a waiver of such right ofajy .Q‘

Assignment. Any party may change its address for notices lind
to the other parties, specifying that the purpose of the notice

; ge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of :

. Subject to applicable
manner, if there is more than one
to all Grantors,

Leﬁzder under this Assignment are
v2,a% the same are renounced by

Powers of Attorney. The various agencies and powers of attorney .
granted for purposes of security and may not be revoked by Grantor Ukt s
L.ender,

Severability. If a court of competent jurisdiction finds any provision of

unenforceable as to any other cnrcumstance
that it becomes legal, valid and enforceable. If the offendlng provisiol &

considered deleted from this Assignment. Unless otherwise required by la
unenforceability of any provislon of this Assignment shall not affect the legality
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on
Assignment shall be binding upon and inure to the benefit of the parties, their
ownership of the Property becomes vested in a person other than Grantor, Lender, wuthout ‘
deal with Grantor's successors with reference to this Assignment and the Indebtedness |
extension without releasing Grantor from the obligations of this Assignment or liability unées't

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benstits
exemption laws of the State of Washington as to all indebtedness secured by this Assignment. £

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO T B GOl .
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMETICN' RC%M’
SALE UNDER ANY CRDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S EEHALF AND @N *BE

EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST
TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when us
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in Ja
money of the Lnited States of America, Words and terms used In the singular shall include the plural, and thé pluwa
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment stigi

have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS miay
be amended or modified from time to time, together with ali exhibits and schedules attached to this ASSIGNMENT

£ ghd assigns. If
: td Grantor, may
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ENTS from fime 1o time.
orrdwén. The word "Borrower” means NWCC INVESTMENTS X, LLC .

action of this Assignment.
Ged "Grantor” means NWCC INVESTMENTS XI, LLG .
rd "Guarantor” means any guarantor, surety, or accommodation parly of any or all of the

ith interest on such amounts as provided in this Assignment. Speclﬂcaﬂy, without
es all amounts that may be indirectly secured by the Cross-Collataralization provision

Note. The word "Noteé means t!
amount of $245,060.00 fror
of, refinancings of, con

Property. The word "Prg
described in the "Assighment”

promissory note dated January 26, 2016, in the original principal
rantor to Lender, together mth all renewals of, extensions of, modifications

all of Grantor's right, title and interest in and to all the Property as
f this Assigniment,

Related Documents. The werds” “Relgipd” ﬁpcuments" mean all promissory notes, credit agreements, loan
agreements, environmental agrée eeis, au rarities, security agreements, mortgages, deeds of trust, security
deeds, collateral martgages, andiall ¢ Irhsiruments, agreements and documents, whether now or hereaiter
existing, executed in connection wilfi & ehtedness

Rants. The word "Rents” means all of htor' pre ent and future rights, title and interest in, to and under any
and all present and future leases, m;ﬁuﬁ‘ing without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts recelvable, cash or §ofurity deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived’ derived from such leases of every kind and nature, whether due
now or later, including without limitation Gi s right ta enforce such leases and to receive and collect payment
and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING Rl ;, D ALL THE/PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSE! S ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 26, 2016.

GRANTOR:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _{ Zﬁh 18272 Q }

- } 65
county of_SHME - | )

onthis 227 L day of ‘9« “ :
Notary Public, personally appeared MARK CDONALD, Marfaging Member of NWCC INV g
personal!y known to me or proved to me on the basis of satis actory avidence to be a mem :

free and voluntary act and deed of the limited liability

operating agreement, for the uses and purposes th

execute this Assignment and in_fact executed the
-

By

Notary Public in and for the State of M

e the undersigned
NTS X, LLC , and
desiomited agent of
‘ ‘gnmen% o be the
Hal zatton or its

1’ \@e dingat_L/lE' .

. / My,commisslon expires

LaserPro, Ver, 15.5.10.002 Copr. D+H USA Corporat!on 199? 2016, All Rights Reserved.
LACFIALPL\G14.FC TR-24892 PR-2




tle “A-1" 134300-OFE

thence South 88°43°58™
thenee North (0400307 |

That portion of the Northeast 4
W.M., described as {ollows:

Beginning at the Northeast corner of said subdivision;
thence South (6°407307 West along the East line of suid,

thence South 0°40°30” West a distance o' 219.09 feet,
thence South 88°%43°58™ West, a distance of 224 07 feet;
thence North (°40°30™ East, a distance of 222.19 feet;
thence North 8973 1'29™ East, a distance of 224.00 feet to tf

Situate in the County of Skagit, State of Washington.
PARCEL “B”:

The West 12 feet as measured along the North line thereof:
The West line being parallel 10 the East line of the following described tra

Thas portion of the Northeast 14 of the Southeast ¥ of Section 18, Township 34 Ng
WM., described as follows:

Beginning at the Northeast corner of said subdivision;
thence South 0°407307 W 251, along the East line of said subdivision a distance of 394, 90
thence South 88°43°58” West, a distance of 120.07 feet 1o the true point of beginning of t
thence South 07407307 West, a distance of 80,05 feet;

thence South 88°43°58” West, a distance of 43.99 feet ;

thence North (°40°30" East a distance of 80.05 feet;

thence Morth §8%43°58" East , a distance of 43.99 feet to the true point of beginning of this descripti

Situate 1 the Coumy of Skagit, State of Washington,



