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T 3, ESTATES AT SUMMIT PARK DIV. III
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Abbreviated Legal Description:

{Include lot, block and plat or’§é
Trustee: First American Titl

township and range) Full legal description located on page Last

Additional Grantees located on page 2.

Land Title and Escrow Deed of Trust

IS'LI Y8-04 MIN: 100011171057434189
DEFINITIONS
Words used in multiple sections of this document are defined by and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules reg: of words used in this document are

also provided in Section 16.

(A) "Security Instrument' means this document, which is
together with all Riders to this document.

(B) "Borrower"is
Mark R Wallace and Jan Garavaglia, A Married Couple:

ary 28,2016 |

Borrower is the trustor under this Security Instrument.
{C) "Lender"is Bank of America, N A,
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Lender is a national banking association
wianized and existing under the laws of United States of America
encter s address is ¢fo PHH Morigage, 5201 Gate Parkway, Jacksonville, FL. 32256

he beneficiary under this Security Instrument.

(D FlrSt American Title

(E)

(F)

s Lender
sand Dollars and Zero Cents

. 5\90 000.00 ) plus mterest Borrower has promised

to pay this debt in regu
February 01, 2046

(G) "Property" means the prop
Property."

"Loan" means the debt evidenced

(H)

ity

[__] Second Home Rider

ider [ ] 1-4 Family Rider

(X] Other(s) [specify]
ERS

Balloon Rider [X] Planned Unit ,
L] VA Rider (] Biweekly Paym

(I) "Applicable Law" means all controlling applicable federal
ordinances and administrative rules and orders (that have the
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" mean
charges that are imposed on Borrower or the Property by a condom
association or similar organization.

(L} "Electronic Funds Transfer' means any transfer of funds, other than a
check, draft, or similar paper instrument, which is initiated through an electro
instrument, computer, or magnetic tape so as to order, instruct, or authorize &
debit or credit an account. Such term inchudes, but is not limited to, point-of-
teller machine transactions, transfers initiated by telephone, wire transfers, and autom
clearinghouse transfers,
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"Escrow [tems' means those items that are described in Section 3.

scellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
any hird party (other than insurance proceeds paid under the coverages described in Section 5)
age to, or destruction of, the Property; {ii) condemnation or other taking of all or any part
erty; (iii) conveyance in fieu of condernation; or (iv) misrepresentations of, or emissions
te and/or condition of the Property.

(0

nsurance" means insurance protecting Lender against the nonpayment of, or default on,

(P) "Periodic ng'
the Note, plus{ii

(Q) "RESPA" means
implementing regui
to time, or any add

As used in this Secur;

imposed in regard to

"federally related mortgﬁge

eans the regularly scheduled amount due for (i) principal and interest under
any aiigunts under Section 3 of this Security Instrument.

"Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
ation X (12 C.F.R. Part 1024), as they might be amended from time
ssor legislation or regulation that governs the same subject matter.
t, "RESPA" refers to all requirements and restrictions that are

15 any party that has taken title to the Property, whether or
Migations under the Note and/or this Security Instrument.

This Security Instrument secures to Lende!
ancl modificaticms of the Note; and (ii) the

|-the repayment of the Loan, and all renewals, extensions
Tormance of Borrower's covenants and agreements under

County
{Type of Recording Jurisdiction)
See Attached Legal Description

Name of Recording Jurisdiction)
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el JD Number: P114776 which currently has the address of
urners Bay Place {Street)

(City), Washington ~ 98221 (Zip Code)

‘ITH all the improvements now or hereafter erected on the property, and all easements,
d fixtures now or hereafter a part of the property. All replacements and additions shall

smbines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

tems, Prepayment Charges, and Late Charges.
d interest on, the debt evidenced by the Note and

Borrower shall pay when due tiie
any prepayment charges and late ¢
Escrow Items pursuant to Section 3%,
be made in U.S. currency. However, i check or other instrument received by Lender as payment
is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the i
of the following forms, as selected by Lender: (a).eask ney order; (c) certified check, bank
check, treasurer's check or cashier's check, presided any such check is drawn upon an institution

whose deposits are insured by a federal agency, ix ' or entity; or {d) Electronic Funds
Transfer.

such other location as may be designated by Lender in a
Section 15. Lender may return any payment or partial pay
insufficient to bring the Loan current, Lender may accept any paym

Lender shall rclleve Borrower from making payments due under the Note and th Sea
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
‘nents accepted and applied by Lender shall be applied in the following order of priority: (a)
terest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
.shall be applied to each Periodic Payment in the order in which it became due. Any
amounts shall be applied first to late charges, second to any other amounts due under this
trinment, and then to reduce the principal balance of the Note.

 a payment from Borrower for a delinquent Periodic Payment which includes a

0 pay any late charge due, the payment may be applied to the delinquent payment
if more than one Periodic Payment is outstanding, Lender may apply any
orrower to the repayment of the Periodic Payments if, and to the extent that,
in full. To the extent that any excess exists after the payment is applied to
fnore Periodic Payments, such excess may be applied to any late charges
hall be applied first to any prepayment charges and then as described in

3.
Mortgage Insurance premiums, if an v sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance prem in accordance with the provisions of Section 10. These
items are called "Escrow Items." At originati A
may require that Community Association Dues, F
Borrower, and such dues, fees and assessments shi
furnish to Lender all notices of amounts to be p s Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Bo igation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligal nder Funds for any or all Escrow
Items at any time. Any such waiver may only be in writ nt of such waiver, Borrower
shall pay directly, when and where payable, the amountsic scrow ltems for which
payment of Funds has been waived by Lender and, if Lende | furnish to Lender receipts
evidencing such payment within such time period as Lender may rrower' s abligation to
make such payments and to provide receipts shall for all purpos be a covenant and
agreement contained in this Security Instrument, as the phrase "¢ grecment” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, piirsta ‘waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise i -
pay such amount and Borrower shall then be obligated under Section 9 to
amount. Lender may revoke the waiver as to any or all Escrow Items at ] ice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to ds, and
in such amounts, that are then required under this Section 3,
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Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
¢ Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

requlre under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
anable estimates of expenditures of future Escrow Items or otherwise in accordance with

Bortower mte»zest '
agreement is mad

gtordance with RESPA. If there is a shortage of Funds held in
ndei“ ﬁhall notify Borrower as required by RESPA, and

ts. If there is a deficiency of Funds held in escrow,
ower as required by RESPA, and Borrower shall
the deficiency in accordance with RESPA, but in no

Upon payment in full of all sums secure this Securj

to Borrower any Funds held by Lender.

p Instrument, Lender shall promptly refund

arges, fines, and impositions
rity Instrument, leasehold
ssociation Dues, Fees, and

Borrower shall promptly discharge any lien which has priott
Borrower: (a) agrees in writing to the payment of the obligation s
acceptable to Lender but only so long as Borrower is performi

any part of the Property is subject to a lien which can attain priority over this.Séc
Lender may give Borrower a notice identifying the lien. Within 10 days of the &
notice is given, Borrower shall satisfy the lien or take one or more of the actioris set,
this Section 4. :
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ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
rting service used by Lender in connection with this Loan,

Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
sured against loss by fire, hazards included within the term "extended coverage,” and any
ds including, but not limited to, earthquakes and floods, for which Lender requires
insurance shall be maintained in the amounts (including deductible levels) and for the
der requires. What Lender requires pursuant to the preceding sentences can change

exercised

(a) a one- > tor flood zone determination, certification and tracking services; or (b) a
one-time charge f ne determination and certification services and subsequent charges each
time remappings or$imilar.changes occur which reasonably might affect such determination or

certification. Bofr, hall-alsé be responsible for the payment of any fees imposed by the Federal

If Borrower fails to ma he coverages described above, Lender may obtain insurance
coverage, at Lender's opticf rer’ s expense. Lender is under no obligation to purchase any

might not protect Borrower, Borrawer' séqui the Property, or the contents of the Property,
agamst any risk, hazard or liability angd might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges t & cost of the insurance coverage so obtained might
significantly exceed the cost of insur at Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becarhe additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interést at the Nete rate from the date of disbursement and shall
be payable, with such interest, upon notice from b RBorrower requesting payment.

iich policies shall be subject to Lender's
m’t age clause, and shall name Lender as
ght to hold the policies and

to Lender all receipts of paid
ance coverage, not otherwise

may make proof of loss if not made promptly by Borrower. Un]e!sgn 3t
agree in writing, any insurance procwds whether or not the underlymg
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
<h proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
idout of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
ot economically feasible or Lender's security would be lessened, the insurance proceeds
lied to the sums secured by this Security Instrument, whether or not then due, with the

= offered to settle a claim, then Lender may negotiate and settle the claim. The
hen the notice is given. In either event, or if Lender acquires the Property
ise, Borrower hereby assigns to Lender (a) Borrowet's rights to any

eunt not to exceed the amounts unpaid under the Note or this Security
Instrument, and {l -
premiums paid by
are applicable to th
or restore the Propert;
or not then due.

residence within 60 days after the
the Property as Borrower's princi

perty; Inspections. Borrower shall not
0 deteriorate or commit waste on the
» Borrower shall maintain the Property
ing in value due to its condition.

0 'On is not economically feasible,

Property. Whether or not Borrower is residing in'
in order to prevent the Property from deterioratin
Unless it is determined pursuant to Section 5 that

insurance or condemnation proceeds are paid in connec
Property, Borrower shall be responsible for repairing o ’
released proceeds for such purposes. Lender may disburse jroces
a single payment or in a series of progress payments as the wor
condemnation proceeds are not sufficient to repair or restore th

L. If the insurance or
rrower is not relieved

Lender or its agent may make reasonable entries upon and inspections o
reasonable cause, Lender may inspect the interior of the improvements
give Borrower notice at the time of or prior to such an interior inspecti
cause.

Borrower or any persons or entities acting at the direction of Borrower or with Borre
or consent gave materially false, misleading, or inaccurate information or statements™tg:
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failed to provide Lender with material information) in connection with the Loan. Material
resentations inciude, but are not limited to, representations concerning Borrower's occupancy of
Preperty as Borrower' s principal residence.

ower fails to perform the covenants and agreements contained in this Security Instrument,
kgal proceeding that might significantly affect Lender's interest in the Property and/or

e Property. Lender's actions can include, but are not limited to: (a)
a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paﬁlﬁ:_i. i
under this Security T
the Property include
replace or board up dous
violations or dangerous congdiit
action under this Section 9,
do so. It is agreed that Lendersjneu
this Section 9.

uding its secured position in a bankruptcy proceeding. Securing
m;!;ed to, entermg the Property to make repa1rs change locks,

it have to do so and is not under any duty or obligation to
bility for not taking any or all actions authorized under

i Section 9 shall become additional debt of Borrower
amounts shall bear interest at the Note rate from the date
uch interest, upon notice from Lender to Borrower

Any amounts disbursed by Lender G
secured by this Security Instrument.
of disbursement and shall be payable, wit
requesting payment.

If this Security Instrument is on a leasehold, Borfower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Prop hold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. ndition of making the Loan,
Borrower shall pay the premiums required to maintain t nsurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lefi e available from the mortgage
insurer that previously provided such insurance and Borrow red to make separately
designated payments toward the premiums for Mortgage Insurance] Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mort previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgag
from an alternate mortgage insurer selected by Lender. If substantially ¢
coverage is not available, Borrower shall continue to pay to Lender the:
designated payments that were due when the insurance coverage ceased
accept, use and retain these payments as a non-refundable loss reserve in |
Such loss reserve shall be non-refundable, notwithstanding the fact that the La
full, and Lender shall not be required to pay Borrower any interest or earnings off such.lo®
Lender can no longer require loss reserve payments if Mortgage Insurance covera,
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11.

and for the period that Lender requires) provided by an insurer selected by Lender again becomes

vailable, is obtained, and Lender requires separately designated payments toward the premiums for
,‘Qr‘gagc Insurance. If Lender required Mortgage Insurance as a condition of maklng the Loan and
as required to make separately desngnated payments toward the premiums for Mortgage

efundable loss reserve, until Lender' s requirement for Mortgage Insurance ends in
.any written agreement between Borrower and Lender providing for such termination
bn is required by Applicable Law. Nothing in this Section 10 affects Borrower's
terest at the rate provided in the Note.

. total risk on all such insurance in force from time to time, and may
enter into agreemeiits W parties that share or modify their risk, or reduce losses. These
agreements are on terl ions that are satisfactory to the mortgage insurer and the other

‘ These agreements may require the mortgage insurer to make

payments using any soufce-
funds obtained from Mortgs]

gny purchaser of the Note, another insurer, any reinsurer,
regoing, may receive (directly or indirectly) amounts
portion of Borrower s payments for Mortgage
Insurance, in exchange for sharing ot
such agreement provides that an affili
a share of the premiums paid to the insur
Further:

Borrower has agreed to pay for
ch agreements will not increase the

amount Borrower will owe for Mortgage Inmm
any refund. 5

(b)

st and obtain
cancellation of the Mortgage Insurance, to have the Mo gage Insirance terminated
automatically, and/or to receive a refund of any Mortgage"

unearned at the time of such cancellation or termination,
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werk has been completed to Lender's satisfaction, prov1ded that such inspection shall be undertaken
aromptly. Lender may pay for the repairs and restoration in a smgle disbursement or in a series of
_payments as the work is completed. Unless an agreement is made in writing or Applicable
lires 1nterest to be pald on such M1soellaneous Proceeds, Lender shall not be reqmred to pay

s secured by this Security Instrument, whether or not then due, with the excess, if
wer. Such Miscellaneous Proceeds shall be applied in the order provided for in

ing, destruction, or loss in value of the Property, the Miscellaneous
o the sums secured by this Security Instrument, whether or not then due,

value of the Proper
greater than the amo
partial taking, destru
the sums secured by this
Proceeds multiplied by the'
before the partial taking, destri
Property immediately before the p
paid to Borrower.

strument shall be reduced by the amount of the Miscellaneous
Ction: (a) the total amount of the sums secured immediately
ss in value divided by (b) the fair market vafue of the
estruction, or loss in value. Any balance shall be

r loss in value of the Property in which the fair market
value of the Property immediately beforg'the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately: before thc: rtial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrj Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, t the sums are then due.

In the event of a partial taking, des

If the Property is abandoned by Borrower, or if, ‘
Opposing Party (as defined in the next sentence) offers
damages, Borrower fails to respond to Lender within 30/days afte

v Lender to Borrower that the
an‘award to settle a claim for

“the date the notice is given,

either to restoration or repair of

Party" means the third party that owes Borrower Mlscellanéous
Borrower has a right of action in regard to Miscellaneous Proce

Lender's judgment, could result in forfeiture of the Property or oth
Lender's interest in the Property or rights under this Security Instrum
default and if acceleratwn has occurred remstate as pr0v1ded in Secti
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13.

14,

1 Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
ied in the order provided for in Section 2.

r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

ortization of the sums secured by this Security Instrument by reason of any
rlgmal Borrower or any Successors in lnterest of Borrower. Any forbearance

the amount fhen

Joint and Severd i n-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boi '
Borrower who co-sig, i Instrument hut does not execute the Note (a co- signer") (a) is

 agrees that Lender and any other Borrower can agree to
imodations with regard to the terms of this Security
nsent.

winstrument in writing, and is approved by Lender, shall
under this Security Instrument. Borrower shall not be
ility undegthis Security Instrument unless Lender

ts of this Security Instrument shall
sors and assigns of Lender.

released from Borrower's obligations and:]i;
agrees to such release in wr1t1ng The covenants and 4gr

this Security Instrument, including, but not limited to,
valuation fees. In regard to any other fees, the absence
Instrument to charge a specific fee to Borrower shall not
charging of such fee. Lender may not charge fees that are exp
Instrument or by Applicable Law.

property inspection and
ority in this Security
ss-a prohibition on the

If the Loan is subject to a law which sets maximum loan charges,"ar
that the interest or other loan charges collected or to be collected in

exceeded permitted limits will be refunded to Borrower. Lender may chobse
reducing the principal owed under the Note or by making a direct payment to
reduces principal, the reduction will be treated as a partial prepayment without
charge (whether or not a prepayment charge is provided for under the Note). Bo
of any such refund made by direct payment to Borrower will constitute a waiver o
Borrower might have arising out of such overcharge.

7105743418

WASHINGTON-Single Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems™ VMP

Wolters Kluwer Financial Serwces




ices. All notices given by Barrower or Lender in connection with this Security Instrument must

writing Any notice to Borrower in connection with this Security Instrument shall be deemed to
been given to Borrower when mailed by first class mail or when actually delivered to

s notice address if sent by other means. Notice to any one Borrower shall constitute notice
owers unless Applicable Law expressly requires otherwise. The notice address shall be the

at-specified procedure. There may be only one designated notice address under this
y one time. Any notice to Lender shall be given by delivering it or by
1ail to Lender' s address stated herein unless Lender has designated another

efi to Lender until actually received by Lender. If any notice required by this
“t&ujred under Applicable Law, the Applicable Law requirement will

16.
governed by federal la
and obligations contained i

agreement by contract. In the event
Note conflicts with Applicable Law
Instrument or the Note which can b

t any provision or clause of this Security Instrument or the
nélict shall not affect other provisions of this Security
ffect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the’ feminine génder; (b) words in the singular shall mean
and include the plural and vice versa; and (e) the w0 gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one ¢op} Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in/Bofrowet. ‘As used in this Section 18,
Property, including, but not

azact for deed, installment

sales contract or escrow agreement, the intent of which is th
date to a purchaser.

If all or any part of the Property or any Interest in the Property
is not a natural person and a beneficial interest in Borrower is sold
prior written consent, Lender may require immediate payment in full off
Security Instrument. However, this option shall not be exercised by L
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerat: Qb _‘hall

15 within which Borrower must pay all sums secured by this Security Instrument.
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20.

y these sums ptior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further notice or demand on Borrower.

r's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
ip-ifiis Security Instrument; (b) such other period as Applicable Law might specify for the
T : . !

s incurred for the purpose of protecting Lender' s interest in the Property
ity Instrument; and (d) takes such action as Lender may reasonably require

Lender may require th
following forms, as sekes

deposits are insured by a fed
Upon reinstatement by Borro i
remain fully effective as if no accel

Sale of Note; Change of Loan Se

sicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Inst

ent) can be sold one or more times without prior notice

, and Applicable Law. There also might
l¢ of the Note. If there is a change of
1ge which will state the name and
¢uld be made and any other
servicing. If the Note is sold

mortgage loan servicing obligations to Borrower will remain
to a successor Loan Servicer and are not assumed by the Nate p
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t il action (as either an
individual litigant or the member of a class) that arises from the other part s acti ﬂs"" ursuant to this
: any duty
owed by reason of, this Security Instrument, until such Borrower or Lendez-has™
party (with such notice given in compliance with the requirements of Section ]
breach and afforded the other party hereto a reasonable period after the giving
corrective action. If Applicable Law provides a time period which must elapse befi
can be taken, that time period will be deemed to be reasonable for purposes of this par;

7105743418

WA SHINGTON-Single Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems™ VMP ®

Wolters Kluw er Financial Services




he notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
ce of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice
rtunity to take corrective action provisions of this Section 20.

s Substances. As used in this Section 21; {a) "Hazardous Substances" are those
deﬁned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

drigger an Environmental Cleanup.

it the presence, use, disposal, storage, or release of any Hazardous

y Hazardous Substances, on or in the Property. Borrower shall
anything affecting the Property (a) that is in violation of any

5 an Environmental Condition, or {c) which, due to the

ous Substance, creates a condition that adversely affects the value
teftees shall not apply to the presence, use, or storage on the

Substances, or thfe‘ht.
not do, nor allow an

presence, use, or relea-s'é‘“’
of the Property. The prece
Property of small quantitie:

1 Borrower has actual knowledge, (b) any
1§ spilling, leaking, discharge, release or
dition caused by the presence, use or
¢ value of the Property. 1f Borrower
ity 0T any private party, that any

threat of release of any Hazardous Substance, ar
release of a Hazardous Substance which adverse

Nothing herein shall create any obligation on Lender fo
NON-UNIFORM COVENANTS. Borrower and Lender furthe

22. Acceleration; Remedies. Lender shall give notice to Borro
Borrower's breach of any covenant or agreement in this Secut:
acceleration under Section 18 unless Applicable Law provides
specify: (a) the default; (b) the action required to cure the default;

that failure to cure the default on or before the date specified in the nétice-
acceleratlon of the sums secured by this Secunty Instrument and sale of th
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23.

24.

25.
28,

her matters required to be included in the notice by Applicable Law. I the default is not

‘ed on or before the date specified in the notice, Lender at its option, may require immediate
ment in full of all sums secured by this Security Instrument without further demand and

¢ the power of sale and/or any other remedies permitted by Applicable Law. Lender
all b mtlﬂed to collect all expenses incurred in pursuing the remedies provnded in this Section

ent of default and of Lender's election to cause the Property to be sold,
hall take such action regarding notice of sale and shall give such notices to

Borrower, shall seil the'P: perty at public auction to the highest bidder at the time and place
and under the terps: e gnated in the notice of sale in one or more parcels and in any order

ouncement at the time and place fixed in the notice of sale.
e the Property at any sale.

by Applicable Law
Lender or its design

Reconveyance. Upon payment of all su
Trustee to reconvey the Property and shall surrendep:
debt secured by this Security Instrument to Tru:
warranty to the person or persons legally entltle&

urity Instrument and all notes evidencing
hall reconvey the Property without
erson or persons shall pay any

y from time to time appoint a
o act. Without conveyance of
2nd_duties conferred upon

Trustee herein and by Applicable Law.

Use of Property. The Property is not used principally for agri

Attorneys’' Fees. Lender shall be entitled to recover its reasonabie.atte feées and costs in any
action or proceeding to construe or enforce any term of this Security Ins
fees," whenever used in this Security Instrument, shall include without §
incurred by Lender in any bankruptcy proceeding or on appeal.

7105743418
WASHINGTON-Singte Famlly -Fannie MaefFreddie Magc UNIFORM INSTRUMENT with MERS
Bankers Systems™ VMP

Walters Kluwer Financial Serwces




ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
FORCEABLE UNDER WASHINGTON LAW.

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

(Seal)
-Borrower

_ {Seal)
/Jan C Garavaglia a -Borrower

{Seal)
-Borrower

T105743418
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now ledgment

wh appeared before me, and said person(s) acknowledged that he/she/they signed this
instrument and acknewledged it to be his/her/their free and voluntary act for the uses and purposes

Dated: January 28, 2016

Notary Public in and for the State of Washington

My commission expires: q “! ‘ = OQO[ 8
Residing at 8 £ a { - u

Loan origination organization Bank of America, N.A,
NMLS iD 399802

Loan originator David Jon Berkley

NMLS D 390033
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154148-0OFE

STATES AT SUMMIT PARK DIVISION IIL" as per plat recorded in Volume 17 of
ugh 25, inclusive, records of Skagit County.



F January, 2016 , and is incorporated into and amends and supplements the Deed of
drity” Instrument”) of the same date given by the undersigned (the "Borrower," whether there

0 Turners Bay Place Anacortes, WA 98221
{Froperty Address)

nents made in the Security Instrument, Borrower and Lender further
teument is amended as follows:

In addition to the coven;
covenant and agree that

A. DEFINITIONS
1.  The Definitions se
"Lender" is Bank of

Lender is a national banking
organized and existing under th nited States of America

5201 Gate Parkway Jacksonville, FL. 32256

. Lender is the beneficiary

gludes any successors and assigns of Lender.

. MERS is a separate corporation that
MERS is organized and existing under
ber of P.O. Box 2026, Flint, MI

48501-2026, tel. (888) 679-MERS. MERS is afipoin
rights, duties and obligations of Lender as Lender m
limited to appointing a successor trustee, assigning,

time direct, including but not
n whole or in part this Security
ef.this Security Instrument, or

Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amende
definition:

"Nominee" means one designated to act for another as its representative fo
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renew,
and modifications of the Note; and (ii) the performance of Borrower's covenants and agr

7105743418
MERS RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31
Bankers SystemsTM VMP ® VMP315R

Wolters Kluwer Financial Services

o e



is,Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
tee, in trust, with power of sale, the following described property located in the

_ County of SKAGIT

Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

see Attached Legal Description

which currently has the &

8630 Turners Bay Place (Street)

ANACORTES (City)
("Property Address"):

Washington (State) 98221 (Zip Code}

as the "Property.”

Lender, as the beneficiary under this Security Instruh
Any notice required by Applicable Law or this 5
served on MERS as the designated Nominee for L. g
the designated Nominee for Lender, has the right to exere
Lender, including, but not limited to, the right to foreclos
required of Lender including, but not limited to, assignin
substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrawer or Lender in connectia
be in writing. Any notice to Borrower in connection with this Se

Borrower shall promptly notify Lender of Borrower's change of address. [
procedure for reporting Borrower's change of address, then Borrower shall oxi

this Security [nstrument at any one time, Any notice to Lender shall be given bf;"'d%‘il.
mailing it by first ¢lass mail to Lender's address stated herein unless Lender has d
address by notice to Borrower. Borrower acknowledges that any notice Borrower p

y or hereafter erected on the property, and all easements,
a part of the property. All replacements and additions shall
1 of the foregoing is referred to in this Security Instrument

7105743418
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. Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is

erminated. Any notice provided by Borrower in connection with this Security Instrument will not

be.deemed to have been given to MERS until actually received by MERS, Any notice in connection

‘this Security Instrument shall not be deerned to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under

able Law, the Applicable Law requirement will satisfy the corresponding requirement under

of Loan Servicer; Notice of Grievance. The Note or a partial interest
with this Security Instrument) can be sold one or more times without prior

payments should be made and

transfer of servicing. If the No
than the purchaser of the Note, ¢
with the Loan Servicer or be transf‘

the other party's actions pursuant to
has breached any provision of, or any

duty owed by reason of, this Security Instrument;-uri
other party (with such notice given in compliance wi
iod after the giving of such notice
to take corrective action. If Applicable Law provides a time which must elapse before certain
action can be taken, that time period will be deemed to b

paragraph. The notice of acceleration and opportunity to cure
22 and the notice of acceleration given to Borrower pursuant % 1
satisfy the notice and opportunity to take corrective action provisi

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

appoint a successor trustee to any Trustee appointed hereunder who has cea
conveyance of the Property, the successor trustee shall succeed to all the title," pe
conferred upon Trustee herein and by Applicable Law,

7105743418
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

(Seal)

-Borrower

—tam O (Seal)
~Jan C Garavaglia -Borrower
(Seal)

*. -Borrower

[ ] Refer to the attached Signature Addendum for additional pafties-and signatures.

7105743418
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AT OF ESTATES AT SUMMIT PARK DIVISION I11," as per plat recorded in Volume 17 of
gh 25, inclusive, records of Skagit County.

Situate in the ! of Skagit, State of Washington.




“IXED/ADJUSTABLE RATE RIDER
LIBOR. One-Year Index (As Published In The Wall Street Journal) Rate Caps
- Ten - Year Interest Only Period)

THIS FIX_E STABLE RATE RIDER is made this 28th day of January, 2016

"Note") to Bank of A

("Lender") of the same™
and located at; 8630 Turnéis’

ADDITIONAL COVENANTS. In addition t
Security Instrument, Borrower and Lender fur

A. ADJUSTABLE RATE AND MONTHLY PAYMEN
The Note provides for an initial fixed interest rate
provides for a change in the initial fixed rate to an adj

(A) Change Dates

The initial fixed interest rate | will pay will change to
first day of February, 2023 , and the adjustable inteests
on that day every 12th month thereafter. The date on which my

could change, is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my adjustable interest rate
Index. The "Index" fis the average of interbank offered rates fg

7105743418
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deposits in the London market ("LIBOR"), as published in The Wall Street
cent Index figure available as of the date 45 days before each Change
ent Index."

limits stated in Section 4(B).bel
next Change Date. '

The Note Holder will theh, ine the amount of my monthly payment. For payment
adjustments occurring before“the-F icipal and Interest Payment Due Date, the amount

is rounded amount will be my new interest rate until the

te. If | make a voluntary payment of principal
Due Date, my payment amount for subsequent
payments will be reduced to the necessary to repay all accrued interest on the
reduced principal balance at the curr erest rate. For payment adjustments occurring on
or after the First Principal and interest*Payment Due Date, the amount of my monthly
payment will be sufficient to repay unpaid princip nterest that | am expected to owe in
full on the Maturity Date at the current interest ra stantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at

7.825% or less than

interest rate will never be increased or decreased on
two percentage points from the rate of interest | K
months. My interest rate will never be greater than

{E) Effective Date of Changes

My new interest rate will become effective on each Cha
of my new monthly payment beginning on the first monthly.
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/er mon
Note Holder will deliver or mail to me a notice of such chang '
infarmation required by law to be given to me and also the title a
person who will answer any question | may have regarding the notice.

{G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interes
"First Principal and Interest Payment Due Date") shall be that date wh
anniversary date of the first payment due date, as reflected in Section 3{A) of £h:
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intere:

the terms stated in Section A above, Uniform Covenant 18 of the Security Inst
read as follow s:

7105743418
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r-of the Property or a Beneficial Interest in Borrower. As used in this
' Interest in the Property" means any legal or beneficial interest in the
uding, but not limited to, those beneficial interests transferred in a bond
antrae! for deed, installment sales contract or escrow agreement, the
intent of whic! e transfer of title by Borrower at a future date to a purchaser.

of the Property or any Interest in the Propert is sold or
offewer is not a natural person and a beneficial interest in

ansferred) without Lender's prior written consent, Lender may
yrrent.in full of all sums secured by this Security Instrument.
be exercised by Lender if such exercise is prohibited

Borrower is sold or
require immediate
However, this apt
by Applicable Law
f Lender e option, Lender shall give Borrower notice of
vide a period of not less than 30 days from the date
ce with Section 15 within which Borrower must pay
ecurity.4nstrument. if Borrower fails to pay these sums

\ed, Jender may invoke any remedies permitted by
er notice or demand on Borrower,
2. When Borrower's initial fix sfate changes to an ad;ustable interest rate under
the terms stated in Section A aboye, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shalltheri" cease 10 be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumeat ghall be amended to read as follows:
Transfer of the Property or & Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property’ means any, legal or beneficial interest in the
Property, including, but not limited to, those behefitial interests transferred in a bond
for deed, contract for deed, installment safes”contract or escrow agreement, the
intent of which is the transfer of title by ¢ @ future date to a purchaser.

if all or any part of the Property or nier
transferred (or if Borrower is not a natural person and
Borrower is sold or transferred) without Lender's; pfior w
require immediate payment in full of all sums secured by
However, this option shall not be exercised by Lendesif rcise is prohibited
by Applicable Law . Lender also shall not exercise this-optioh ) Borrow er causes
to be submitted to Lender information required by Le ‘o evalgate the intended
transferee as if a new loan were being made fo th tfansferge, and (b) Lender
reasonably determines that Lender's securit%( will not mpaired. by the loan
assumption and that the risk of a breach of any covenar i i
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may char
as a condition to Lender's consent to the loan assumption. Lendge
the transferee to sign an assumption agreement that is acceptabie ]
obligates the transferee to keep all the promises and agreement
and in this Security Instrument. Borrower will continue to be obli
Note and this Securnity Instrument unless Lender releases Borrower in

If Lender exercises the option to require immediate payment in fulf, L
give Borrower notice of acceleration. The notice shall provide a period
than 30 days from the date the notice is given in accordance with Section:
which Borrower must pay all sums secured by this Security instrument. If
fails to pay these sums prior to the expiration of this period, Lender may invek
remedies permitted by this Security Instrument without further notice or dema
Borrower.
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able Rate Rider.

(Seal) %ﬁ" é

'BELOW, Borrower accepts and agrees to the terms and covenants contained

4’244&(/0(44._ (Seal)

=R fark RWallace Borrower £~ 4a’C Garavaglia

~Borrower

(Seal)

-Borrower

{Seal)

{Seal)

-Borrower

(Seal)

-Borrower

7105743418
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NNED UNIT DEVELOPMENT RIDER

P IIT DEVELOPMENT RIDER is made this 28th day of
January, 2016

, and is incorporated into and shall be
deemed to am nd supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instfum ofuthe same date, given by the undersigned (the "Borrower") to
secure Borrower's Note-it
{the "Lender") of th and covering the Property described in the Security
Instrument and located Bay Place Anacortes, WA 98221
The Property includes, but is *Aot d tg, a parcel of land improved with a dwelling,
together with other such parcels » common areas and facilities, as described in

(the "Declaration"). The Property is a part o nned unif development known as

[Name of Planned Unit-B
{the "PUD"). The Property also includes Borrower's in homeow ners association or
i faciiities of the PUD (the
ower's interest.
PUD COVENANTS. In addition to the covenants an s, made in the Security
Instrument, Borrower and Lender further covenant and agree ;
A. PUD Obligations. Borrower shall perform all of Borrow,
Constituent Documents. The "Constituent Documents” are the
incorporation, trust instrument or any equivalent document w
Association; and (iii) any by-laws or other rules or regulations of
Borrower shall promptly pay, when due, all dues and assessment
Constituent Documents.

s under the PUD's
ration; (ii) articles of
reates the Owners

7105743418
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surance. So long as the Owners Association maintains, with a generally
arrier, a "master” or "blanket" policy insuring the Property which is
and which provides insurance coverage in the amounts (including
e periods, and against loss by fire, hazards included within the term
ny other hazards, including, but not limited to, earthquakes and
' Lender requires insurance, then: (i) Lender waives the provision in Section 3

e
deductible level
“extended covei
floods, for Wh’i

What Lender requik

loan.
Borrower shall give Le rompt-notice of any lapse in required property insurance

In the event of a distribution,
repair following a loss to the Prop:
proceeds payable to Borrower are he
apply the proceeds to the sums secur
with the excess, if any, paid to Borrow &

C. Public Liability Insurance. Borrower shall tak
insure that the Owners Association maintains a.¢ubfi
form, amount, and extent of coverage to Lend: '

D. Condemnation. The proceeds of a
consequential, payable to Borrow er in connection it
or any part of the Property or the common areas
conveyance in lieu of condemnation, are hereby assi
proceeds shall be applied by Lender to the sums s
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excep

property insurance proceeds in lieu of restoration or
Ly, weommon areas and facilities of the PUD, any
by .@8signed and shall be paid to Lender. Lender shall
by the Security instrument, whether or not then due,

uch actions as may be reasonable to
ility insurance policy acceptable in

claim for damages, direct or
any_cofidemnation or other taking of all
d facilities of the PUD, or for any
all be paid to Lender. Such
he Security Instrument as

to Lender and with
J ¢ consent to: (i) the
abandonment or termination of the PUD, except for abandonm gl
faw in the case of substantial destruction by fire or other casualty the rase of a takmg
by condemnation or eminent domain; (i) any amendment to any pr i
Documents” if the provision is for the express benefit of Lender mination of
professional management and assumption of self-management of the UWng ociation; or
{iv) any action which would have the effect of rendering the public liabilit:
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessment
Lender may pay them. Any amounts disbursed by Lender under this paragraptt:

disbursement at the Note rate and shall be payable, with interest, upon notice from,
Borrow er requesting payment.
7105743418
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, Borrower accepts and agrees to the terms and covenants contained in

(Seal) % ﬂwé@ (Seal)
-Borrower an C Garavaglia / -Borrow er

(Seal)
-Borrower

(Seal)
-Borrawer

(Seal)
-Borrower

{Seal)
-Borrower
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