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én and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
W real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

State of Washington:

2D, SEAFARER'S VIEW, as recorded under Auditor's File No.
Skagit County, Washington; being in portions of Government

Situated in Skagit Co

The Real Property or its addysi
98221. The Real Property tax i

: afl (;ﬁ Grantor's right, title, and interest in and to all leases, Rents, and
.accordance with RCW 65.08.070; the lien created by this
upon the recording of this Deed of Trust. Lender grants to
ch license may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantar grants to Lender a

profits of the Property. This assignment 1%
assignment is intended to be specific, perfec
Grantor a license to collect the Rents and
automatically revoked upon acceleration of

PAYMENT AND PERFORMANCE. Except as otherwise proyitled”in this, Deed of Trust, Grantor shall pay to Lender all
; strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, a

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Gran grees. that Grantor's possession and use of the
Property shall be governed by the following provisions: !

Possession and Usa. Until the occurrence of an Event of De to; may {1) remain in possession and
control of the Property; (2} use, operate or manage the Proderty; and § collect the Rents from the Property
{this privilege is a license from Lender to Grantor avtomatic on default), The following provisions
relate to the use of the Property or to other limitations on th Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenan
replacements, and maintenance necessary 1o preserve its value.

promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any mmit, permit, or suffer any
strlpplng of or waste on or to the Property or any portion of the F’roperty Wlth T linsiting the generality of the

oil and gas), coal, clay, scoria, sonl gravel or rock products without Lend

Removal of Improvements. Grantor shall not demclish or remove any Impre
without Lender’s prior written consent. As a condition to the remaval of any | E
Grantor to make arrangements satisfactory to Lender to replace such Impmvemsn
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may entér
reasonable times to attend to Lender's interests and to inspect the Real Property
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, a
compliance by all agents, tenants or other persons or entities of every nature whatsg

in effect, of all governmental authorities applicable to the use or occupancy of the Propefty,
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any suc

regulation and withhold compliance during any proceeding, including appropriate appeals, so lg
notified Lender in writing prior to doing so and so long as. in Lender's sole opinion, Lender’s
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety Bord,
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shait“do
acts, in addition to those acts set forth above in this section, which from the character and use of the P
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and pay
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dociimeg
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or trafsfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; wheth
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gnsfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
eyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
igfen, also includes any change in ownership of more than twenty-five percent {25%} of the voting
r limited liability company interests, as the case may be, of such Grantor. However, this
by Lenders if such exercise is prohibited by federal law or by Washington Yaw.,

ewer] fines and impositions levied against or on account of the PrOperty, and shall
done on or fmr serwces rendered or materlal furnished to the Property Grantor

shall maintain the Propert )
Trust, except for the lier taxes and assessments not due and except as otherwise provided in this Deed of

ng as Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, or shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (1 5) days after Grant agsmotice of the filing, secure the discharge of the lien, or if requested by

any costs and attorneys’ fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
net against the Property. Grantor shall name Lender as an additional

result of a foreclosure or sale
satisfy any adverse judgment be
obligee under any surety bond fuigp

to the Property, if any mechanic's lien, materialmen's lien, or
ather lien could be asserted on account of g ork, services, or materiais, Grantor will upon request of Lender

improvements.

PROPERTY DAMAGE INSURANCE, The following pria
Trust.

Maintenance of Insurance. Grantor shall procure and
coverage endorsements on a replacement basis for ths E‘msurahle alue covering all Improvements on the Real
Propertv in an amount sufficient to avoid application gf ny coinsugance clause, and with a standard mortgagee
1 ciimprehensive general liability insurance in such
g named as additional insureds in such
surance, including but not limited to
I¢ require. Policies shali be written in
tssued by a company or companies
er to Lender from time to time the
pulations that coverages will not be
ader, Each insurance policy also
aired in any way bv any act,

liability insurance policies. Additionally, Grantar shall mai
hazard, business interruption, and boiler insurance, as Lender mgy
form, amounts, coverages and basis reasonably acceptable tq' L
reasonably acceptable to Lender. Grantor, upon request of Le
policies or certificates of insurance in form satisfactory to Lend

¥
the Administrator of the Federal Emergency Management Agency as a s Al flood §1 ard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 da Celis given by Lender that the
Property is located in a special flood hazard area, for the full unpaid princ f thg loan and any prior liens

or as otherwise required by Lender, and to maintain such insurance for the tés

Application of Proceeds. Grantor shall promptly notify Lender of any loss or da
make prcof of loss if Grantor fails to do so within fifteen {15) days of the cal
security is impaired, Lender may, at Lender's election, receive and retain the pr
the proceeds to the reduction of the Indebtedness, payment of any lien affecting.
and repair of the Property. If Lender elects to apply the proceeds to restoration and Fnaw
replace the damaged or destroyed Improvements in a manner satisfactory to. Lend
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds
repaur or restoratnon if Grantor is not in default under this Deed of Trust. Any proc

ptog shall repair or
wer shall, upon

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without
Grantor's interests may appear.

Grantor's Report on Insurance. Upoen request of Lender, however not more than once a year, Grij
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer
insured; (3) the amount of the policy; (4}

ot the Property.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's intere
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, incl
but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to discharge of
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to)
any action that Lender deems appropriate, including but not limited te discharging or paying all taxes, liens, security
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d pres rving the Property. All such expenditures incurred or paid by Lender for such purposes will then
charged under the Note from the date incurred or paid by Lender to the date of repayment by
nses will become a part of the indebtedness and, at Lender's option, will {A) be payable on
the balance of the Note and be apportioned among and be payable with any installment

payments
the Note;

title insurance policy
with this Deed of T
Trust to Lender.

Defonse of Title. Subjeft fo the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawifuf claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's the ifiterés] of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantar's expens ay be the nominal party in such proceeding, but Lender shall be entitied to
participate in the proceedin represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause t délivered Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws, Grantor- that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinanc i

Survival of Representations and Warra 3.5 All re éhsentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the exequtisn anaf ivery of this Deed of Trust, shall be continuing in nature, and
Grantor's Indebtedness shall be paid in fult,

Proceedings. |f any proceeding in conde
Grantor shall promptly take such steps as mg

e necessary to defend the action and obtain the award. Grantor
may be the naminal party in such proceeding, :

entitled to participate in the proceeding and ta be
t Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and do: n as may be requested by Lender from time to

time to permit such participation.

i all ar any part of the"

Application of Net Proceeds.

to governmental taxes, fees and charges are a part of this Deed of

Current Taxes, Fees and Charges. Upon request by Lender, Gr:

the Real Property. Grantor shall reimburse Lender for all taxes, asm'de\
incurred in recording, perfecting or continuing this Deed of Trust,
documentary stamps, and other charges for recording or registering this

Taxes. The follpwing shall constitute taxes to which this section appﬁes
Deed of Trust or upon aII or any part of the Indebtedness secured by ti

¢ tax upon this type of
{2) a specific tax on

of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against thy
and {4) a specific tax on all or any portion of the Indebtedness or on payme
Grantor.

holder of the Note;
ad interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequent t
Trust, this event shall have the same effect as an Event of Default, and Lender
available remedies for an Event of Default as provided below unless Grantor either
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Lierg
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lende

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to
security agreement are a part of this Deed of Trust; ’

Security Agreement. This instrument shall constitute a Security Agreement to the extent
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
as amended fram time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lenger
and continue Lender's security interest in the Rents and Personal Property. In addition to record )
Trust in the real property records, Lender may, at any time and without further authorization fro
executed counterparts, copies or raproductions of this Deed of Trust as a financing statement.
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defa

any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grant
Lender and make it available to Lender within three {3} days after receipt of written demand from Lender j
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information .
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cernin_g ithe security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
ATTORNEY-IN-FACT. The following provisions relating to further assurances and
. of this Deed of Trust:

any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's de&gnee, and when requested by

agreements, fma
other documents
perfect, conti

ments, continuation statements, instruments of further assurance, certificates, and
e sole opinion of Lender, be necessary or dasirable in order to effectuate, complete,
(1) Gramtor's obligations under the Note, this Deed of Trust, and the Related
stand security interests created by this Deed of Trust as first and prior liens on the
hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
eimburse Lender for all costs and expenses incurred in connection with the

Property, whether now owgi
contrary in wrltlng, Gragtor.+
matters referred to in this i

Attorney-in-Fact. If Grintod tai

any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gr

C:% antor's expense, For such purposes, Grantor hereby irrevocably appoints
: e purpose of making, executing, delivering, filing, recording, and doing all
other things as may be n sigghle, in Lendesr's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. |f Grantor Pz #the Indebtedness when due, and otherwise performs all the obligations
i i : ender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and uitablle statements of termination of any financing statement on
file evidencing Lender's security interest | Restts ghd the Personal Property. Any reconveyance fee shall be paid by

i ; n any reconveyance may be described as the "person or persons
legally entitled thereto™, and the recitals in sciinveyance of any matters or facts shall be conclusive proof of the

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following,
of Trust:

ender'4 option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any*pa#ment when due under the Indebtedness.,

QOther Defaults. Grantor fails to comply w r to perform any other term, obligation, covenant or cendition
contained in this Deed of Trust or in any of thg ‘Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in anyother agreesient between Lender and Grantor.

Compliance Default. Failure to comply with any ather
Deed of Trust, the Note or in any of the Related Documy

obligation, covenant or condition contained in this

Default on Other Payments. Failure of Grantor within the'time regs
for taxes or insurance, or any other payment necessary to

Default in Favor of Third Parties. Should Grantor defaul
purchase or sales agreement, or any other agreement, in favor of any
affect any of Grantor’s property ar Grantor's ability to repay
Grantor's obligations under this Deed of Trust or any of the Rela;

by this Deed of Trust to make any payment
it fifing of or to effect dlscharge of any lien.

False Statements. Any warranty, representation or statemen
Grantor's behalf under this Deed of Trust or the Related Dacume
either now or at the time made or furnished or becomes false or misfeadi

rmshed to Lender by Grantor or on
igleading in any material respect,
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related ‘
effect (including failure of any callateral document to create a valid and rity interest or lien) at any
time and for any reason. :

ass or the death of any
rantor's property, any
of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of fareclosure or forfeitur
proceeding, self-help, repossession or any other method, by any creditor of Grant
against any property securing the Indebtedness. This includes a garnishment
including deposit accounts, with Lender. However, this Event of Default shall not appl
dispute by Grantor as to the validity or reasonableness of the claim which is the basis
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proi
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount det
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantar under the terms of any other agreement betw
Lender that is not remedied within any grace period provided therein, including without fimitation
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or lat

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantir
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity:
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender Beligwes, i
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a
of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cureg’if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures the default within
fifteen (19} days; or (2) if the cure requires more than fifteen {15) days, immediately initiates steps which Lender
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ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
sxercise any one or more of the following rights and remedies:

enditures or to take action to perform an obligation of Grantor under this Deed of Trust,
erform, shall not affect Lender's right to declare a default and exercise its remedies,

ender shall have the right at its option to declare the entire Indebtedness immediately
prepayment penalty which Grantor would be required to pay.

Il or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and " for e by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either ¢ ingccordance with and to the full extent provided by applicable law.

UCC Remedies.
remedies of a secu

or any part of the Personal Property, Lender shall have all the rights and
Uniform Commercial Code.

Collect Rents. Lender right, without notice to Grantor to take possession of and manage the
' ing amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, ajamst the frdebsgdness, In furtherance of this right, Lender may require any tenant or
ehts of rent or use fees directly to Lender. If the Rents are collected by
fes Lender as Grantor's attorney-in-fact to endorse instruments raceived in
#ir and to negoatiate the same and collect the praceeds. Payments by tenants
to Lepdsils demand shall satisfy the obligations for which the payments are
“the demand existed. Lender may exercise its rights under this
h a receiver.

Lender, then Grantor irrevotahlyd
payment thereof in the name of G
or other users to Lender in resgong
made, whether or not any propér
subparagraph either in person, by:

Appoint Receiver. Lender shall bave tFg
the Property, with the power to protectt the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rgntg fromy raperty and apply the proceeds, over and above the cost of

“whether or not the apparent value of the Property exceeds the
yment by Lender shall not disqualify a person from serving as a

right to the appointment of a receiver
Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. I Grantor remains ii pnssessmn of the Property after the Property is sold as provided
above or Lender otherwise becomes entitied tc: 3 Property upon default of Grantor, Grantor shall
operty and shall, at Lender’s option, either (1)
. the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any otheryi : edy provided in this Deed of Trust or the Note
or available at law or in equity. i

lace of any public sale of the Personal
ition of the Personal Property is to be
are the time of the sale or dispasition.
of the Real Property.

made., Reasonable notice shall mean notice given at least ten
Any sale of the Personal Praperty may be made in conjunction

Sale of the Property. To the extent permitted by applicable la
the Property marshalled. In exercising its rights and remedies, thg
part of the Property together or separately, in one sale or by separaté
public sale on all or any portion of the Property.

Attornays' Fees; Expenses. If Lender institutes any suit or action to

il :
and upon any appeal. Whether or not any court action is involved, andg, t&~the exted
reasonable expenses Lender incurs that in Lender’s opinion are necessar L

fe % and Lender's legal
.ankmgtcy proceedmgs
{including efforts to modify or vacate any automatic stay or injunction), appeals, & f
collection services, the cost of searching recerds, ohtaining title reports fincluding fovéclosy
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent pesfi
Grantor alse will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers ar
{pursuant ta Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee s
take the following actions with respect to the Property upon the written request of Lender and
preparing and ﬂhng a map or plat of the Real F‘ropertv, |nclud|ng the dedication of streets or
publlc,

required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustea. Trustee shall meet all gualifications reguired for Trustee under applicable law. In addition to the g!‘l
and remedies set forth above, with respect to ali or any part of the Property, the Trustee shall have the ri
foreclose by notice and sale, and Lender shall have the right to foreclose by judiciat foreclosure, in either cam& in
accordance with and to the full extent provided by applicable law.
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tes. Lender, at Lender's option, may from time to time appoint a successor Trustee 1o any Trusiee
r this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
recpﬂder of Skagit County, State of Washmgton The instrument shall contain, in addition to all other

exclusion of ail

NOTICES. Subiject t
any notice raquire
notice of sale shallfie giw

telefacsimile {unless otherw
mailed, when deposited in th
the addresses shown near ¥
any lien which has priority oy
this Deed of Trust. Any pdrtyn

d States mail, as first class, certified or registered mail postage prepaid, directed to
sginping of this Dead of Trust. All copies of notices of toreclosure from the holder of
f Trust shall be sent to Lender's address, as shown near the heginning of
its address for notices under this Deed of Trust by giving formal written
the purpose of the notice is to change the party's address. For notice
rmed at all times of Grantor's current address. Subject to applicable law,
to be given in anecther manner, if there is more than one Grantor, any
o be notice given to all Grantors,

notice given by Lender to any G
MISCELLANEQUS PROVISIONS.

Amendments. This Deed of Tru
agreement of the parties as to the'
Deed of Trust shall be effective un [ iting and signed by the party or parties sought to be charged or
bound by the alteration or amendmebat;

Annual Reports. [f the Propertv is use other than Grantor's residence, Grantor shall furnish to
" opgrating income received from the Property during Grantor's
previous fiscal year in such form and détail as en.der shall require. "Net operating income™ shall mean all cash

receipts from the Property less all cash expe #is made in connection with the operation of the Property.

Caption Headings. Caption headings in thi d of Trust are for convenience purposes only and are not to he
used 1o interpret or define the provisions of this Reed of Trust.

Merger. There shall be no merger of the interest gt estate cr
estate in the Property at any time held by or for the benefit
of Lender.

ed by this Deed of Trust with any other interest or
er in any capacity, without the written consent

Governing Law. This Deed of Trust will be governed adera aw applicable to Lender and, to the extent not
preampted by federal law, the laws of the State of \Mashlngtnn‘ ithout regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the Sta 2 of:

Choice of Venue. If there is a lawsuit, Grantor agrees un Je M
courts of Skagit County, State of Washington.

nder this Deed of Trust unless such
part of Lender in exercising any right
r of a provision of this Deed of Trust
wignd strict compliance with that
, nor any course of dealing
any of Grantor's gbligations
eed of Trust, the granting
subsequent instances where
iole discretion of Lender.

No Waiver by Lender. Lender shall not be deemed to have wai
waiver is given in writing and signed by Lender. No delay or on
shall operate as a waiver of such right or any other right. A w
shall not prejudice or constitute a waiver of Lender's right ot
provision or any other provision of this Deed of Trust. No prior g
between Lender and Grantor, shall constitute a waiver of any of Lender
as to any future transactions. Whenever the consent of Lender is requi
of such consent by Lender in any instance shall not constitute continuin:
such consent is required and in all cases such consent may be granted ol

Severability.

If a court of competent jurisdiction finds any provision of thiz

ovision illegal, invalid, or

unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust. Unless otherwise reguired b
unenforceability of any provision of this Deed of Trust shall not affect the legalit
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on trang
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their 4L
ownership of the Property becomes vested in a person other than Grantor, Lender, wit
deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by wi
extension without releasing Grantor from the obligations of this Deed of Trust or liability undi

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized wards and terms shall have the following meanings when use
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in®
of the United States of America. Words and terms used in the singular shall include the plural, and th
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of T
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower” means Seafarer's, LLP and includes all co-signers and co-makers signing th
and all their successars and assigns.

Dead of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION
AGREES TO ITS TERMS.

GRANTOR:

SEAFARER'S, LLP

Bv:jéw—/f pri LAWJ-—\\

By:

Guarantor.
Indebtedness

Guaranty. ,
guaranty of alf’or par

mprovements™ means all existing and future improvements, buildings, structures,
st Property, facilities, additions, replacements and other construction on the Real

Property.

Indebtedness. The worg
payable under the Note;
consolidations of and su
Lender to discharge Grinta
abligations under this Deed }ogerher with interest on such amaunts as provided in this Deed of Trust.

cuments, together with all renewals of, extensions of, modifications of,
MNote or Related Documents and any amounts expended or advanced by

Note. The word "Note” mear
amount of $950,000.00 ¢

of, refinancings of, consolidatio fbstitutions for the promissory note or agreement. NOTICE TO

Personal Property. The words "Perso
property now or hereafter owned by
together with all accessions, parts, an
property; and tagether with all issues an
praceeds and refunds of premiums} from arly sale or other disposition of the Property.

ean all eqguipment, fixtures, and other articles of personal
ow or hereafter attached or affixed to the Real Property;

Property. The word "Property” means callectiy v the Real Property and the Personal Property.

Real Property. The words "Real Property” mea
Deed of Trust.

Related Documents. The words "Related Dogume:
agreements, security agreements, martgages, deed

promissory notes, credit agreements, loan
ty deeds, coilateral mortgages, and all other

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future ren
ather benefits derived from the Property.

Trustee. The word "Trustee” means CHICAGO TITLE COM MY, whose hailing ad.dress is 425 COMMERCIAL
STREET, MOUNT VERNON, WA 98273 and any substitute or sues

Ronald A . AWoclworth, General Partner of Seafarer’s, BLP

. Strandherg, Gen rtner of Seafarer’s, LLP
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DEED OF TRUST
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PARTNERSHIP ACKNOWLEDGMENT
STATE QF )
188

St |

y of % s.&k ﬂg M éi , 20 “Q . before me, the undersigned
Bonald A Woolworth, Generd Partner of Seafarer's, LLP, and personally known to

atisfactory evidence to be a partner or designated agent of the partnership that
knowledged the Deed of Trust to be the free and voluntary act and deed of the
«iyg, Partnership Agreement, Tor the uses and purposes therein mentioned, and on
xecute this w W‘J’rust and in fact executed the Deed of Trust on behalf

NGRS L

"f{f)“‘ﬁf, %Residing at EQ( | L) -
.\ ‘ng commission expires l. ! ) Q { - L g

-

KEEﬂ%WLEDGMENT

ks \‘\l P
DTS

COUNTY OF

STATE OF

COUNTY OF m% ‘\"
On this 9’\—1% day of=s

Notary Public, personally appeared Lisa D. Strandberg-,
ar proved to me on the basis of satisfactory evidence to be
ec-the Deed of Trust and acknowiedged the Deed of:

20 ! 1{2 . before me, the undersigned
i —

f Seafarer's, LLP, and personally known to me
r designated agent of the partnership that
the free and voluntary act and deed of the
ses and purposes therein menticned, and on
in fagt executed the Deed of Trust on behalf

REQUEST FOR ‘FUIIB

To: . Trustee

ﬁsc‘ﬁ_ NVEYANCE

The undersigned is the legal owner and holder of all indebtedness secured by this D
requested, upon payment of all sums owing to you, to reconvey without warranty, tQ
right, title and interest now held by you under the Deed of Trust.

Date: Benefigiary:

You are hereby
intitled thereto, the

LagserPro, Ver, 15.8.10.002 Copr. OD+H USA Corporation 1997, 2016.
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