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NOTICE: THIS SUBORDIMNATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATERSECURITY INSTRUMENT.

NATION OF DEED OF TRUST
OS5 1230920

Reference # (if appllcable) ]
Grantor{s):
1. RIPLEY, JOHN | *
2. RIPLEY, CONSTANCE*E
3. Skagit Bank

Additional on page

Grantee(s}

1. Skagit Bank
Legal Description: Ptn Tr. 2, Plate 11, A ortes Tide & Shorelands
; Additional on page

Assessor's Tax Parcel 1ID#: 350230-0-209-0000

'THIS SUBORDINATION OF DEED OF TRUST dated |
among Skagit Bank {“Beneficiary"); Land Title Company
RIPLEY and CONSTANCE B RIPLEY ("Borrower"); and

20, 2015, is made and executed
git County ("Trustee”); JOHN 1
("Lender™).



SUBORDINATION OF DEED OF TRUST
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‘B@F!Q&%WMED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
i oberty (the "Subordinated Indebtedness"):

fomissory Hlote dated September 2, 2015.

DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
trust dated September 2, 2015 from JOHN | RIPLEY and CONSTANCE B RIPLEY ("Trustor”) to
Skagit County ("Trustee"} in taver of Skagit Bank {"Beneficiary") (the *Subordinated Deed of
SKAGIT County, State of Washington as follows:

REAL PROPERTY TIIN. The Subordinated Deed of Trust covers the following described real property (the
"Real Property"} located i SKAGIT County, State of Washington:

See Schedul

The Real Property or its a ¢ isicommonly known as 2918 V AVE, ANACORTES, WA 9B8221-5609. The Real
Property tax identification nup¥ [ 350230 0-209-0000 (P33186).

SUPERIOR INDEBTEDNEES
accommaodations to Bor g

s extended or has agreed to extend the follewing described financial
he Real Property (the "Superior Indebtedness"):

015 in the amount of $740.000.00.

LENDER'S LIEN. The Superi
deed of trust, or other lien in
recorded in SKAGIT County, Stat

Deed of Trust and Assignment

0I5 1250120

As a condition to the granting of the
and remain superior to the Subordina

REQUESTED FINANCIAL ACCOMMODATICH
Barrower, and Beneficiary each want Lend
Superior Indebtedness., Trustar and Benef
as a result of these financial accommodat
valuable consideration for entering into this Sub, ‘

atian.

Deed of Trust is and shall be subordinated in all respects to |
agreed that Lender's Lien shall be and remain, at all times, pfiorarid ‘superior to the fien of the Subordinated Deed of
iGi ien her Seburity Interests in the Real Property heid by
Beneficiary, wheather now existing or hereafter acquired, J#he wor

limitation any type of collateral security, whether in the farfg of a dier;, charge, mortgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equ iti i i i
retention contract, lease or consignment intended as a security.devi
whether created by taw, contract, or otherwise,

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benefick
representations or agreements of any kind have been mads to Beneficiary w ek would limit or qualify in any way the
terms of this Subordination; (B} this Subordination is executed at ; uest and not at the request of Lender;
{C] Llender has made no representation to Beneficiary as to the cre 55 af-Borrower; and (D) Beneficiary has
astablished adequate means of abtaining from Borrower on a continuing: Aaaa?s it egarding Borrower's financial
condition. Beneficiary agrees to keep adequately informed from such meaps g ts, events, of circumstances
which might in any way affect Beneficiary's risks under this Subordinatien,’an
shall have no cobligation to disclose to Beneficiary information or materi
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: !
loan to Borrower or to grant any other financial accommodations to BorroWer wh
presentment, protest, demand, or notice of any kind, including notice of any nonpay
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower]
other guarantor in connection with the Superior Indebtedness, or in connection wn‘h ;
indebtedness: [C) to resort for payment or to proceed directly or at once against ar
to proceed dnrectly against or exhaust any collateral held by Lender from Borrower, a’ﬁv ¥
person; (E} to give notice of the terms, time, and place of any public or private sale of persos
by Lender from Borrower or to comply with any other applicable provisions of the Unifor
pursue any other remedy within Lender's power; or (G} to commit any act or omission ¢

respect to any matter whatsoever. )

hd, renew, or modify any
ever; (B} to make any
Superior Indebtedness

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender
whatsoever any of Lender's rights under this Subordination. In particular, without limitation
notice of any kind to Beneficiary, {A) make one or more additional secured or unsecured lo
repeatadly alter, compromise, renew, extend, accelerate, or otherwise change the time for payme
the Superior Indebtedness or any part of it, including increases and decreases of the rate of inter
Indebtedness; extensions may be repeated and may be for langer than the original loan term;
collateral for the paymaent of the Superior Indebtedness, and exchange, enfarce, waive, and release any, sich c‘oll
with or without the substitution of new collateral; (D} releass, substitute, agree not to sue, or deal
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) dew
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) ‘
security and direct the order or manner of sale of tha security, as Lender in its discretion may determine;

transfer this Subordination to another party,

DEFAULT BY BORROWER. |f Borrower becomes insclvent or bankrupt, this Subordination shalt remain in full
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions af

Bankruptcy Code, as amanded, this Subordination shall remain in full force and effect and the court having jurisdiction
over the reorganization or arrangement is heraby authorized to preserve such priority and subordination provided unde
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ibgsdination in approving any such plan of reorganization or arrangement. Any default by Borrower under the
s ot the Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior
§ avor of Lender.

% PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

This Subordination constitutes the entire understanding and agreement of the parties as 1o the
rth in this Subordination. No alteration of or amendment to this Subordination shall be effective
ting and signed by the party or parties sought to be charged or bound by the alteration or

nenses. |f Lender institutes any suit or action to enforce any of the terms of this
“shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
ny‘appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
nsgﬁs .ender incurs that in Lender's opinion are necessary at any time for the protection of its
interast or the enfopderns : of its rights shall become a part of the Indebtedness payable on demand and shall bear
|nterest at the Note rte from the date of the expenditure until repaid. Expenses covered by this paragraph include,
L, & sbject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whatkie e is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to m j
coliection services, the
reports, and appraisa
Beneficiary also will g

Authority. The persgii w
or she has authority to
Beneficiary's security inte

searchlng records, obtaining title reports (lncludlng foreclosure reports), surveyors’
wrance, and fees for the Trustee, 10 the extent permitted by applicable law.
518, in addition 1o all other sums prowded by law,

Caption Headings. Capticn
used to interpret or define the provisis

Successors. This Subordination shall-#

and assigns of the parties to this Sub
extend to, in¢lude, and be enforceable by
Superior Indebtedness.

No Waiver by Lender. Lender shall not be
waiver is given in writing and signed by Leride
shall operate as a waiver of such right or ary
shall not prejudice or constitute a waiver
provision or any other provnsmn of this Sub

and bind the respective heirs, persenal representatives, successors
, and:the covenants of Beneficiary herain in favor of Lender shall

d to have waived any rights under this Subordination unless such
Noc delay or omission on the part of Lender in exercising any right
her right. A waiver by Lender of a provision of this Subordination
nder's right otherwise to demand strict compliance with that
#or waiver by Lender, nor any course of dealing
of Lender’'s rights or of any of Bereficiary's
Lender is required under this Subordination, the

obligations as to any future transactions. Whenever the ¢; !
granting of such consent by Lender in any instance shak
where such consert is required and in all cases suc
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDUES
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMSE, T
20, 2015.

6. READ ALL THE PROVISIONS OF THIS
SYBORDINATION (S DATED NOVEMBER

BORROWER:

CONSTANCEBRIPLEY * { )
BENEFICIARY:

SKAGIT BANK

By

igner for SkagitBank

Authorizec

Byl : i
Authorized Signer for Skagit Bank

TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY

‘Authorized S gnér for Land Titie Company of S-icagit Co'unty

Authorized Signer for Land Title Company of Skagit Cdunty
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PUBLIC
02-17-2019

gned-
ed to rkeson the basis of satisfactory evidence to be the individuals described in and
: dust, and acknowledged that they signed the Subardination as their free
plirposes therein mentioned.

208 g November  wl5

Residing at A Nk &C.S

My commission expires 2 "\‘7"{ C%

On this day before me, the u
personally known to me or
who executed the Subordina
and voluntary act and deed, for

Given under my hand and official seal thi

W—C%&M@f

Notary Public in and for the State of W

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of ., before me, the undersigned

Notary Public, personally appeared

to be {an) authorized agent(s) of the
nowledge¢ the Subordination to be the free and

esslution of its board of directors, for the
fare authorized to execute this

and personally known to me ar proved to me on the basis of satis
corporation that executed the Subordination of Deed of Trust and
voluntary act and deed of the corporation, by authority of its Byla
uses and purposes therein mentioned, and on oath stated that ha“ee'sheithey

By

Notary Public in and for the State of

STATE OF )

)88
COUNTY OF }
On this day of

Notary Public, personally appeared

and personally known to me or proved ta me on the basis of satisfactory evidence to be (an} author !
corparation that executed the Subordination of Deed of Trust and acknowledged the Subordination tp e thy
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of ptorE, f
uses and purposes therein mentioned, and on ocath stated that he ar she/they is/are authorized
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expires
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N ovember , 20
i | e and personally known f proved to me
ence to be the £ I DE AT T . autharized agent for Skagit Bank

going instrument and acknowledged said instrument to be the free and voluntary act
thorized by Skagit Bank through its board of directors or otherwise, for the uses and

Residing at A ha- g5 T‘l‘@s

My commission axplras = "j 7 = C?

D USA Corporation 1997, 2015. All Rights Reserved, - WA

LaserPro, Ver. 15.2,10,002 )+ H,
LAEFNLPLAG212.FC TR-24728 PR-2



153961-04

2, Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
¢ State Land Commigsioner in Olympia, Washington, described as follows:

thence South 52“24‘04
thence South §9°59'40"

thence North 06°00'1 2" ‘West218; 65}” ot to the Southeast corner of that certain tract conveyed to Ernest
Armstrong, et ux, by deed § 8, 1989, under Auditor’s File No. 8905180038, and the true point
of beginning;

thence South 90°00" East 112, intersection with the inner harbor line;

thence South 30°20°05" East along r harbor line for §6.23 feet;

thence South 02°46'07" East for 129.47 f orth fine of 30th Street as conveyed to the public for
roadway purposes by deeds recorded , under Auditor’s File Nos, 8306290046 and 89062600047,
thence North 89°59'40" West 203.20 feet elong’said Nerth line to the beginning of a curve to the right having
aradius of 400 feet; v

thence along the arc of said curve through e of 31°02'29" an arc distance of 216,71 feet;

thence North 6°0'12" West 120.83 feet to the Eduthwest comner of the above said Armstrong Tract;

thence South 9G°00' East along the South line o
beginning.

Situate in the County of Skagit, State of Washington.




