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Land Title and Escrow
\sy 28-S

DEFINITIONS
Words used in multiple sections of this document are defined belo
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag
are also provided in Section 15.

(A} "Security Instrument” means this document, which is dated  January
with all Riders to this document, '
(B) “Borrower” is JERRY D. NICHOLS AND JUDITH A. NICHOLS, HUSBAND AND-INIFE,

is document

together

Borrower is the trustor under this Security Instriment.
(C) “Lender” is Carrington Mortgage Services, LLC .

WASHINGTON — Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3648 t/01

Madified for FHA 9/2014 (HLFD Handbook 4000.1) Ipitials:
Ellie Mae, Inc. Page 1 of 11 g&ﬁﬂﬂ WAEFHAISDE 0915

WAEDEED {CLS)
D1/19/2016 09:22 AM PSYT



LOAN #: 1601220214
Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware,
Lender's address is 1600 South Douglass Road, Suites 110 & 200-A, Attn: Lending Division,
naheim, CA 92806,

Aiender is the beneficiary under this Security Instrument.
[rustee” is Stewart Title Company - St. Louis.

romissory note signed by Barrower and dated January 19, 2016.
Bm@war owes Lender TWO HUNDRED NINETY SIX THOUSAND SiX

) plus interest. Borrower has promised to pay this debt in regular
: e debl in full not later than February 1, 2046.

(G) “Property” §:that is described below under the heading “Transfer of Rights in
the Propery.”
{H) “Loan” means
ali sums due under this4
() “Riders” means all Rides
Riders are to be exscuted by.Bo) ew‘,
(] Adjustable Rate Rider  [*

1] Other(s) [specify]
Mortgage Electronic Reg
Systems, Inc, Rider

ced by the Note, plus interest, late charges due under the Note, and
61, plus interest.

utity Instrument that are executed by Borrower, The following
ck box as applicabte]:

i Rider [ Planned Unit Development Rider

() “Applicable Law” means all cantr g applicable federal, state and local statutes, regulations,
ardinances and adminjstrative rules and asdfers (that
final, non—appeaiable judlcaal apinions.

and other charges that are imposed on Borrowe
owners association or similar arganization.

or credit an account. Such term includes. but is not I|m|ted
machine fransactions, transfers initiated by telephone, wi
transfers,

of the Properly, (iii} conveyance in Ileu of condemnation; or (iv) mlsrepresmmm ¥
{0, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the
an, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (i} principa
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Estate Setflement Proceduras Act (12 U.5.C. §260 1t 5
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amendé&d from
time, or any additional or successor legislation or regulation that governs the same subje
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that
in regard to a “federaily related morigage loan® even if the Loan does not qualify as a “federa
mortgage loan” under RESPA,

(R) “Secretary” means the Secretary of the United States Department of Housing and Urban Devedp
ment or his designee.
(8) “Successorin Interest of Borrowar” means any party that has iaken titie to the Property, whether:
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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LOAN #: 1601220214
TRANSFER OF RIGHTS IN THE FROPERTY
This Security Instrument secures {o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and {ii) the perfformance of Borrower's covenants and agreements under this
ecurity Instrumant and the Note. Far this purpose, Borrower irevocably grants and conveys to Trustee,
.. IR trust, with power of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction]
Skagit
{Name of Recording Jurisdiction].
EE'LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

. : 9

which currently has t hf 7387 SKAGIT VIEW DRIVE, Cancrete,
: [Streat] [City]

Washington 98237 party Address”):

hereafter erected on the property, and all easemenits,
part of the property. All replacements and additions shall
of the foregoing is referred 1o in this Security Instrument

also be covered by this Security Ins v
as the “Property.”

BORROWER COVENANTS that Borrtaser is lawfuily d of the estate hereby conveyed and has
the right to grant and convey the Property and that the' Property is unencumbered, except for encum-
brances of record. Borrower warrants and will deferd gesierallythe title to the Property against all claims
and demands, subject to any encumbrances o fi

&tiognal use and non-uniform cov-
rument covering real praperty.

due the principal of, and interest an, the debt evidenced by the Notg
Barrower shall also pay funds for Escrow ftems pursuant to Section 3.

one or more of the following forms, as selected by Lender: (a) cash; (b) mﬁ'neywﬁrd@“
bank check, treasurers check or cashier’s check provided any such check is dr

4. Lender may return any payment or partial payment if the payment or partiat payments
to bring the Loan current. Lender may accept any payment or partial payment insufficient 45
current, without waiver of any righis hereunder or prejudice to its rights to refuse such payi
payments in the future, but Lender is not obligated to apply such payments at the time such

est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to briig the”
Loan current. if Barrower does not do so within a reasonable period of time, Lender shall either apply
funds ar return them to Borrower. If not applied earlier, such funds will be applied (o the outstanding pkné
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might hat
now or in the future against Lender shall relieve Barrower fram making payments due under the Note ands
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
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LOAN #: 1601220214
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fallowing order of priority;
First, ta the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
harge by the Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ather hazard insurance premiums, as required;
Third, to interest due under the Note:
rth, to amortization of the principaf of the Note; and,
fthito late charges due under the Note.

owed by Borrower, and such dues, fees and assessments shall be an
pHly furnish ta Lender all notices of amounts to be paid under this Sec-

efiunds for Escrow [tems unless Lender waives Borrower's obligation

s waived by Lender and, if Lender requires, shall furnish to
within such time period ag Lender may raquire, Borrower's
dlo provide receipls shall for all purposes be deemed to be a

obligation to make such paymeris
covenant and agreement contained
is used in Section 9. If Borower I
Barrower fails to pay the amount T ar Escrow Item, Lender may exercise its rights under Secllon
9 and pay such amount and Batrowe then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as ta any or all Escrow [tems at any time by a notice given
it accordance with Section 14 and, upon m revocationBerrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Segtfon.&

Lender may, at any time, collect and hold Fundgn ) sufficient to permit Lender to apply
{he Funds at the time specified under RESPA, ar%d {4 not to extesd the maximum amount a lender can
require under RESPA. Lender shall estimate the ameurit of Fi ﬁue n the basis of current data and rea-
sonable estimates of expenditures of future Escraw (t& ‘eccordance with Appl:cabi& Law.

of the Funds as required by RESPA
If there is a surplus of Funds held in escrow as defined under RESF’A L

in ho mare than 12 monthly payments. If there is a deficiency of Funds held in escr
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt i
the amount necessary o make up the deficiency in accordance with RESPA, but in
monthly payments,

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promiptly.#éfisid
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposi
attributable to the Property which can attain priority over this Security [nstrument, leasehold paynigrits
of ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessmen
any. To the extent that these items are Escraw items, Borrower shall pay them in the manner provide
in Section 3.
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LOAMN #: 1601220214
Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obiigation secured by the lien in a manner accept-
able to Lender, but only 5o long as Borrower is performing such agreement; (b} contests the Ifen in
ood faith by, or defends against enforcement of the lien in, legaf proceedings which in Lender’s opinion
_Gperate to prevent the enforcement of the lien while those proceedings are pending, but only until such
‘priceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
ordma’mg the lien to this Security Instrument. i Lender determines that any part of the Praperty
ct to a lien which tan attain priority over this Security Instrument, Lender may give Borrower a
ntifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy
ke one or more of the actions set forth above in this Section 4.
perty Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Rroperkinsured against loss by fire, hazards included within the term “extended coverage,” and
including, but not limited ta, earthquakes and flaods, for which Lender requires insus-

hat Lender requires pursuant to the preceding sentences can change during the
Thﬁm,,surance carrier providing the insurance shall be chosen by Bomewer subject to
prove Borrower s cho:ce whlch rlght shali not be exermsed unreasonably. Lender

of insurance that Borrower cauld
5 shall become additional debt of
bear interest at the Note rate from th'
upon nhotice from Lender 1o Borrower re

All insurance poficies required by Lenis

t of disbursement and shall be payable, with such interest,
s ing payment.
+and renewalsdisuch policies shall be subject to Lender's

right {o disapprove such poiicies, shall include a standaid rrarfs age clause, and shall name Lender as
morigagee andfor as an additional loss payse, Lenw sha & the right to hold the policies and renewal
certficates. If Lender requires, Borrower shall preimpty give to er alf receipts of paid premiums and

: g not otherwise required by Lender,

right to hold such insurance procesds until Lender has had an oppormmiy to ins such Property to

ensure the work has been completed to Lender’s satisfaction, provided that suc ectlon shall be

undertaken promptly Lender may disburse proceeds for the repairs 6 Eaatcratl

writing or Applicable Law reguires interest to be paid on such i msurance pracee
required to pay Borrowsr any interest or eamings on such proceeds. Fees for puhi adjusto
third parties, retained by Borrower shall nat be paid out of the insurance proceei
obligation of Borrower. If the restoratien or repair is not economically feasible or
be lessened, the insurance proceeds shall be applied to the sums secured by this Securi
whether or not then due, with the excess, if any, paid to Borrower. Such insurance pl

applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any availab

the insurance carrier has offered to settle & claim, then Lender may negotiate and settle the cf
30-day period will begin when the notice is given. In either event, or if Lender acquires the
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insur
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrum
and (b) any other of Borrawer's rights {other than the right to any refund of unearned premiums pa
by Borrower) under all insurance poficies covering the Property, insofar as such rights are applicable
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LOAN #: 1601220214
te the coverage of the Property. Lender may use the insurance proceeds either ta repair or restore the
Property or 10 pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. OQccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shalf continue ta occupy
the Property as Borrower’s principal residence for at least one year after the date of oocupancy, unless
% ender determines that this requirement shail cause undue hardship for the Barrower or unless extenu-
g circumstances exist which are beyond Borrower's control.

Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not
famage ar impair the Property, allow the Property lo deteriorate or commit waste on the Property.
all maintain the Properly in order to prevent the Praperty from deteriarating or decreasing

mage. If insurance or condemnation procesds are paid in connection with damage
ower shali be responsible for repaiting or restoring the Praperty only if Lendsr has

in a'single

a series of progress payments as the work is completed. If the insurance or
condemnation

s are nat sufficient to repair or restare the Property, Borrower is not relieved of
4he completion of such repair or restoration.

the indebtadness under the Note and this Security Instrumerit, first to any
ayment of principal. Any application of the procseds to the principal shall
ateof the monthly payments or change the amount of such payments.

nspect the interior of the impravements on the Property. Lander shall give
Borrower notice at the sf'or prior ta-such an inlerior inspection specifying such reasonable cause.
8. Borrawer's Lo i ¢ i
Botrawer or any persons of §
sent gave materially false, mlsleadmg
Lender with matenial information) in
ited 1o, represenlaﬁons conce'ming
Be Property and Rights Under this Security Instrument. If
d agreements contained in this Security Instrument, (b) there
ffect Lender’s imerest in the Property and/or rights under
ieeg i o, ‘probate, for condemnation or forfeiture, for
enfarcement of a lien which may attain priority over this Sest strument or Lo enforce laws or regulations),
ar (c) Borawer has abandoned the Property, then Lefder may do'and pay Tor whatever is reasonable or
appropriate to protect Lender's interest in the Pru;aerty’and rightg upder this Security Instrument, including
protecting and/or assessing the value of the Pmperfy,? : : 'andlor repalnng the Property Lender 5
actions can include, but are not limited to: {a) paying any i

Security Instrument; {b) appearing in court; and {c) pa

(a) Eorrower fails to perform the covens
iz 2 legal proceedi.ng that might signifi

d position in a bankruptey
Property 10 make repairs,
, elirminaie building or cther

or cancel the ground lease. Borrower shall not, without the express writlen col
amend the ground lease. If Borrower acquires fee title to the Property, the lea
shail not merge unless Lender agrees 1o the rnerger in writing‘

Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has bst
completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly. Lén &r
may pay for the repairs and restoration in a single disbursement or in a series of progress paymek
as the work is completed. Unless an agreement is made in writing or Applicable Law requires intere
to be paid on such Miscellaneous Proceeds, Lender shall not be required ta pay Borrower any interest
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LOAN #: 1601220214
aor earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shali be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Praceeds shall be applied in the arder provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
‘gekds shall be applied to the sums secured by this Security instrument, whether or nat then due, with
excess, if any, paid to Barrower.

e event of a partial taking, destruction, or loss in value of the Property in which the fair market
lu€ of the Property immediately before the partial faking, destruction, or loss In velue is equal to ar

llowing fraction: (a) the total amount of the sums secured immediately before the
ction, ar loss i in value dlwded by (h) the fair matket value of the Property lmmedaately

cured immediately before the partial taking, destruction, or loss in vaiue, unless
tha;wr&e agree in writing, the Miscellaneous Proceeds shall be applied to the

i ity Instrument whether or not the sums are then due.

by Borrower, or if, after notice by Lender to Borrower that the Opposing

rte) offers to make an award to settle a claim for damages, Borrower

in regard to Miscellaneous Rross
Borrower shall be in defaul
Lender’s judgment, could result i
interest in the Property or rights
if acceleration has occurred, rein:
to be dismissed with a ruling that, in"
material impairment of Lender's interes

grovided in Section 18, by causing the action or proceeding
r's judgment, practudes forfeiture of the Property or other
e Property or rights under this Security Instrument. The

payment or medification of amortization of the surm:
Lender to Borrower or any Successor in Interest of Ba
Bomower or any Successors in Interest of Borrower. Lender st
ings against any Successor in Interest of Borrower or o ref
modify amortiZation of the sums secured by this Security Inst

d to commence proceed-
for payment or otherwise
on of any demand made by

entities or Successors in Interest of Borrower or in amounts less than
a waiver of or preclude the exercise of any right or remedy.

extend, modify, forbear or make any accommodations with regard to the terms of this
ment or the Note without the co-gigner's consent.

Subject to the provisians of Section 17, any Successor in Interest of Borrower wh,
rower’s obligations under this Security Instrument in writing, and is approved by Lender, s

in writing, The covenants and agreements of this Security Instrument shall bind (except as provides
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Security Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fees.
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LOAN #: 1601220214
Lender may coliect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges colfected or to be collected in cannection with the Loan exceed the permit-
e limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge fo
‘the: permitted limit; and (b) any sums already coflected from Borrower which exceeded permitted limits will be
nded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
king a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
il prepayment with no changes in the due date or in the monthly payment amount unless the Note halder
ting to those changes. Borrower’s acceptance of any such refund made by direct payment ta
‘zonstitute a waiver of any right of action Borrower might have arising out of such avercharge.
Notices, All notices given by Borrower or Lender in connection with this Security Instrument must

xp'mgs;y requrre-s otherwise, The notice address shall be the Property Address unless
wéd a substitute notice address by notice to Lender. Borrower shall promptly notify

by Lender. If any notice
Applicable Law requirens;

by this Security Instrument is also required under Applicable Law, the
I satisfythié.comesponding requirement under this Security Instrument.
i dles of Construction. This Security Instrument shall e
junsdlctlon in whlch the Property is located. AII nghts and

obligations cantained in this Secy
Applicable Law. Appiicable Law mig

In the event that any provisian or £ Secunty Instrument or the Note confiicts with Appllcable
Law, such conflict shall not affect othei isians of this Security Instrument or the Note which can be
given effect without the conflicting provisioh,

As used in this Security Instrument: (afsadirds of the mastidine gender shall mean and include carre-
spanding neuter wards of wards of the feminine gender, gt’fj
pluraI and vice versa and (c} the word “may” gwes S

‘Interest in the Property” means any legal or beneficiil,
1o, those beneficial interests transferred in a bond for d : el mstailment sales contract
or escrow agreement, the intent of which is the transfer of trtl £ Uture date to a purchaser

not a natural person and a beneficial interest in Borrower is soid 6
ten consent, Lender may require |mmed|ate paymentin full of alf’ B

The notice shall
neg with Section

il Lender exercises this oplion, Lender shall give Barrower notic
provide a period of not less than 30 days from the date the no!ice is

pay these sums prior to the expiration of this period, Lender may invoke a‘ﬂy—r
Security Enstrumer\t mmou{ {unher notice or demand on Borrcrwer

rower shall have the right to reinstatement of a morigage. Those condifions ar
Lender all sums which then would be due under this Security Instrument and the N
had aceurrad; (b) cures any default of any other cavenants or agreements; (¢} pays all expe _s"
in enhforcing this Security Instrument, including, but not limited to, reascnable attorney
inspection and valuation fees, and other fees incurred for the purpose of protecting Le
the Praperty and rights under this Security Instrument; and (d) takes such action as Lender
ably require to assure that Lender's interest in the Property and rights under this Security Instriimes
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue uné
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the comm
ment of forectosure proceedings within two years immediately preceding the commencement of a U 1
foreclosure proceedings; (i) reinstaternent will preclude foreciosure on different grounds in the future,“or
(i) reinstaternent wilt adversely affect the priority of the lien created by this Security Instrument. Lende
may require that Borrower pay such reinstatement sums and expenses in ane or more of the following
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LOAN #: 1601220214
forms, as sefected by Lender; (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an Institution whose deposits are Insured by a
federal agency, instrumentality or entity; ar {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
Frad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17,
5 t 19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Note (together with this Security Instrument) can be sold one or mere times without pricr notice
wer. A sale might resuit in a change in the entity (known as the “Loan Servicer”) that collects
ayments due under the Note and this Security Instrument and performs other morfgage laan

hanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
orrower will be given written notice of the change which will state the name and address
n Gervicer, the address to which payments should be made and any other information
; nection with a notice of transfer of servicing. If the Note is sofd and thereafter the
oan Servicer other than the purchaser of the Note, the morigage ioan senvicing
“ill remain with the L.oan Servicer or be transferred to a successor Loan Servicer
¥ the Note purchaser unless otherwise provided by the Mote purchaser.
ixtlParty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
at-purchases the Note) for certain losses it may incur if Borower does nat repay
nowledges and agrees that the Borrower is not a third party beneficiary
een the Secretary and Lender, nar is Bomower entitled to enforce any
he‘Gecretary, unless explicilly authorized to do so by Applicable Law.

the Loan as agre
Io the contract of
agreement betw

and herbicides, volatile soive :
{b) “Envirocomental Law” me £ and {aws of the jurisdiction where the Property is located that
relate to heatth, safety or envir E iz7; (¢) “Environmentat Cleanup” includes any response
action, remedial action, or removal efided in Environmental Law; and (d) an "Environmental
Condition” means a cohdition that ‘

including but not fimited to, any spilling, leaking, discharge, r
Substance, and (c) any condition caused by the presence, us
adversely affects the value of the Property. If Borower leams, or

the Property is hecessary, Borower shall promptly take all necessary refhesial actions in accordance with
Environmental Law. Nothing herein shall create any ohligation on Lend ental Cleanup.
22. Grounds for Acceleration of Debt.

ment defaults, require immediate payment in full of all sums secured by this
(i) Borrawer defauits by failing to pay in full any monthly payment
Instrument prior to or on the due date of the next monthly payment, o
{i) Borrower defaults by failing, for a period of thirty days, to perform n)
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including

the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S,C. 1701j-3(d)} and with tha

of the Secretary, require immediate payment in full of all sums secured by this Security yr
(i} Allor part of the Praperty, or a beneficial interest in a trust owning all or part of thé Prap
is sold or otherwise transferred {other than by devise or descent), and
{ii} The Property is nat occupied by the purchaser or grantee as his or her principal resid
or the purchaser or grantee does so occupy the Property but his or her credit has not
approved in accordance with the requirements of the Segretary.

{c) No Waiver. If circumstances ocour that would permit Lender ta require immediate payment in full, b

Lender does not require such payments, Lender does notwaive s rights with respect to subsegquent svenis.
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LOAN #: 1601220214
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will timit Lender's rights, in the case of payment defaults, to require immediate payment in fuli and
fareclose if nol paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be aligibte for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in fult of all sums secured by this
Segurity Instrument. Awritlen statement of any authorized agent of the Secretary dated subsequent
gdays from the date hereof, declining to insure this Security Instrument and the Note, shall be
| conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
by Lender when the unavailability of insurance is solely due ta Lender's failure to remit a
#gurance premium to the Secretary.

ower, This assignment of rents constitutes an absolute assignment
nai security only.

*Borrower: (a} all rents received by Borrower shall be held by Borrower
e applied {o the sums seourad by the Secunity Instrument; (b} Lendar

ignment of the rents and has not and will not pen’orm any
g its rights under this Section 23,

Lender shail not be requnre D pon, take control of or maintain the Property before or after
gwmg notice of breach to Borrow ?%Uwe ar

nent of rents of the Property shail terminate when the debt
in full,
3 aH gwe nouce to Borruwer priorio acneleratlon following

default; (b) the action required to cure the defa
the notice is ghven to Borrower, by which the

ot less than 30 days from the date
red; and (d) that failure to cure the
n acceleration of the sums secured

to acceleration and sale, and any other matters required
Law. If the defauit i3 not cured on or before the date speti
may require |mrnediate paymentin full of all sums secured by

in the notice by Applicable
C tlce, Lender at lts option,

of an event of default and of Lender’s election to cause the Property tobe. %Id
shall take such action regarding notice of sale and shall give such notices to
persons as Applicable Law may require. After the time required by Applicat:
cation of the notice of sale, Trustee, without demand on Borrower, shall sef:
auctlon to the highest bidder at the time and place and under the terms desl

and place {ixad in the notice of sale. Lender or its designee may purchase the Propei

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without ag
or warranty, expressed orimplied. The recitals in the Trustee's deed shall be prima facie
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the falloddn
arder: {a) to all expenses of the sals, including, but not limited to, reasonable Trusies's and attorny
fees; (b) ta all sums secured by thls Security Instrument; and (c) any excess to the person or persg
legaliy entitied to it or to the clerk of the superiar court of the county in which the sale took pl

if the Lender's interest in this Security Instrument is held by the Secratary and the Secreta
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial power
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LLOAN #: 1601220214
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
set-) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing In the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Section 24 or applicable law.

5. 25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail
equest Trustee to reconvey the Property and shall surrender this Security Instrument and ali notes evi-
cing debt secured by this Security instrument to Trustee. Trustee shall reconyvey the Property without
rranty and without charge to the person or persons legaily entitled to it. Such person or persons shall

ordation costs.
hstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
sessorirustee to any Trustee appointed hereunder wha has ceased to act. Without canveyance
. the successar trustee shall succeed to all the title, power and duties conferred upan
i by Applicable Law.

fees,” whenever Ly
by Lender in a

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEET ARE MOT ENFORCEABLE
UNDER WASHINGTON |

BY SIGNING BELUV
Security Instrument an

r accepts and agrees to the terms and covenants contained in this
Rider exaqyted by Borrower and recorded with i,

{Seal)

STATE OF WASHINGTON COUNTY OF SKAGIT 55:

Qn this day personally appeared before me JERRY. ICHOLS AND JUDITH A. NICHOLS
to me known to be the individual party/parties described in and whg ekecuted the within and

Notary Publicin a
Washington, residing at
My Appointment Explres on /D~ /— / 8

3 < M!
Lender: Carrington Mortgage Services, LLC ..".s G, 'OO“M'S
NMLS ID: 2600 §7s N
Loan Originator: Frank Anthohy Ventrella = _Lj‘: o ’
NMLS ID: 978224 Smiz c\
- H
- L) L]
""’ 4“‘.{018 '.'..
I_,,"q ”'51.-0 \\\\
“ry INGTO w

g
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EXhibit A

¥54282-8

VILDERNESS VILLAGE DIV, NO. 2," as per plat recorded in Votume 11 of Plats,
skagit County, Washington.

ait, State of Washington,
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FHA Case No.: 566-1765462-703-2038
MiIN: 1006037-9000212868-9

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

JRTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS'R +js made this 19th day of January, 2016 and is
incorporated .and amends and supplements the Deed of Trust {the “Security
instpumenitj.of thie.5ame date given by the undersigned (the "Borrower,” whether thare
are one or roreHersons undersigned) to secure Borrower's Note to Carrington
Mortgage LC

“Lender”) of

_ and covering the Property described in the Security
nstrument, which j

TConcrete, WA 982137,

In addition to the coveriants, dhd Agseements made in the Security Instrument, Borrower
and Lender further covenan ree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section‘of the Security Instrument is amended as follows:

“Lender” is Carrington Mortgage Serviees, LLC .

Lender is a Limited Liability Company
under the laws of Delaware.

1600 South Douglass Road, Suites 110 & 200
Anaheim, CA 92806.

Lender is the beneficiary under this Security Instria
any successors and assigns of Lender.

organized and existing
Lender's address is

“MERS” is Mortgage Elecfronic Regisiration Systegis
corporation that is the Nominee for Lender and is acting sl
organized and existing under the laws of Delaware, and has;
number of P.Q. Box 2026, Fiint, Ml 48501-2028, tel. (888).6
appointed as the Nominee for Lender o exercise the rights,
Lender as Lender may from time to time direct, including but not fir
successor trustee, assigning, or releasing, in whale or in part this
foreclosing or directing Trustee to instifute foreclosure of this Sec ;
of taking such other actions as Lender may deem necessary or dpspraipri
this Security Instrument. The term "MERS” includes any successors ang
MERS. This appointment shall inure to and bind MERS, its successors®
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

. “Nominee” means one designated to act for another as its representativ
a limited purpose.
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LLOAN #: 1601220214
B. TRANSFER OF RIGHTS IN THE PROPERTY

e Transfer of Rights in the Property section of the Security Instrument is
died<o read as follows:

curity Iinstrument secures to Lender: (i) the repayment of the Loan, and
tensions and modifications of the Note; and (i) the performance of
rants and agreements under this Security Instrument and the Note. For
Borrower irevocably grants and conveys to Trustee, in trust, with power of
wing-dascribed property located in the County

[Type of Recording Jurisdiction]

ON ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of ‘7387 SKAGIT VIEW DRIVE, Concrete,

iStreet][City]
WA 98237 {“Property Adtress”}):
[State] {Zip Gode)
TOGETHER WITH all the improvements no r grected on the property,
and all sasements, appurtenances, and fixtures naw pr heregiter a part of the property.

All replacements and additions shall also be covered ky.this Sec
the foregoing is referred to in this Security Instrumentas.the” Pri

y _Irlilstrument. Allof .

Lender, as the beneficiary under this Security Instiughent, designates MERS
as the Nominee for Lender. Any notice reguired by Applicable Law.gr this Security
Instrument to be served on Lender must be served an MERS as th signated
Nominee for Lender. Borrower understands and agrees that MERS, asthetesignated
Nominee for Lender, has the right to exercise any or all interests granted by Borrowar
to Lender, including, but not himited to, the right to foreciose and sell the Fraperty;
and to take any action required of Lender including, but not fimited sigring,.and
releasing this Security Instrument, and substituting a successor trukte

C. NOTICES

Section 14 of the Security Instrument is amended 1o read as follows;

14.Notices. All notices given by Borrower or Lender in connection 4h
Security Instrument must be in writing. Any notice to Borrower in connection with th
Security Instrument shall be deemed to have been given to Bomawer when mail
by first class mail or when actually delivered to Borrower's notice address if sent'h
other means. Notice to any one Borrower shall constitute notice to all Borrowers unlesg,
Applicable Law expressly requires otherwise. The notice address shall be the Property
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LOAN #: 1601220214

ress Unless Borrower has designated a substitute notice address by notice
Lender. Borrower shall promptly notify Lender of Borrower's change of address.
‘ender specifies a procedure for reporting Borrower's change of address, then
wershall only repart a change of address through that specified procedure. There
e &0ly one designated notice address under this Security Instrument at any one
y hatice to Lender shall be given by delivering it or by malling it by first class
mail {o Lender's address stated herein unless Lender has designated another address

§o Botrower. Borrower acknowledges that any notice Borrower provides to
w'be provided to MERS as Nominee for Lender until MERS' Nominee
inatdd. Any notice provided by Barrower in connection with this Security
e deemed to have been given to MERS until actually received by
i nnection with this Security Instrument shall not be deemed to
Tder until actually received by Lender. If any notice required
i is also required under Applicable Law, the Applicable Law
corresponding requirement under this Security Instrument.

D. SALE

of Loan Servicer; Notice of Grievance. The Note
together with this Security Instrument) can be sold
i orrower. Lender acknowledges that until it
inée interest in this Security Instrument, MERS
¥ the authority to exercise the rights of Lender. A
he entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one gf migre changes of the Loan Servicer
unrelated to a sale of the Note. Ifthera is a he Loan Servicer, Barrower will
be given written notice of the change wi : the name and address of the
new Loan Servicer, the address to whiéh ghould be made and any other
information RESFA requires in connectior:y e of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced-By. Servicer other than the
purchaser of the Note, the mortgage loan servicing.ohk o Borrower will remain
with the L.oan Servicer or be transferred to a succdssor L Servicer and are not
assumed by the Note purchaser unless otherwise provided

19. Sale of Notg®
or a partial interest in tie &
one of mote imes without
directs MERS to assign M
remains the Nominee for Le
sale might result in @ change |

i

Neither Borrower nor Lender may commence:join:orb ied to any judicial
action (as either an individual litigant or the member of a gass) ial arises from the
ather party's actions pursuant to this Security Instrument gr that alleges that the other

arty has breached any provision of, or any duty owed by rof, this Security
nstrument, untii such Borrower or Lender has notified the ath art i
given in compliance with the requirements of Section 14) of suek'alls
afforded the other party hereto a reasonable period after the givin
take corrective action,” If Applicable Law provides a time period
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and oppori
to Borrower pursuant to Section 24 and the notice of acceleration g
pursuant to Section 17 shall be deemed to satisfy the notice and oppo
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

sich notice

Section 26 of the Security Instrument is amended to read as follows:

2§, Substitute Trustee. in accordance with Applicable Law, Lender or MERS.
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor truste
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LOAN #: 1601220214

all sug‘cefd to all the title, power and duties conferred upon Trustee herein and by
[ e Law.

.SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants
this MERS Rider.

o i s
s Id DATE

79 San 1d (sea)
DATE
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