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in multiple sections of this document are defined below and other words are defined in Sections
3, 1820 and 21. Certain rules regarding the usage of words used in this document are also provided

"Lender”is NETW APITAL FUNDING CORPORATION, NMLS#11712

()

Lenderisa NEVADA
and existing under the laws’
Lender's addressis 5 PAR

(D) "Trustee"is Nextitl \
100 Bayview Circle, #4 ort Beach, California 92660
(E) "MERS" is the Mortgage Electron istration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attac MERS Rider to this Security tnstrument, to be executed
by Borrower, which further describes the relationiship bet der and MERS, and which is incorporated
into and amends and supplements this Security Instrume
(F) '"Note" means the promissory note signed by
The Note states that Borrower owes Lender  TWO HUNB:
Dollars (U
Borrower has promised to pay this debt in regular Periodic Pa;
FEBRUARY 1, 2046 .
(G) "Property” means the property that is described below under
Property.” '
(H) 'Loan" means the debt evidenced by the Note, plus interest,
due under the Note, and all sums due under this Sccurity Instrumen

§ dated JANUARY 11, 2016
TY THOUSAND AND 00/100
Q0.00 ) plus interest.
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Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
to be cxecuted by Borrower [check box as applicable]:

[} Planned Unit Development Rider

[] Biweekly Payment Rider

[] Second Home Rider

@ Other(s) [specify]l MERS Rider

1s all controlling applicable federal, state and local statutes, regulations,
es. dnd orders (that have the effect of law) as well as all applicable final,

on Dués; Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed oy Barrower .or the Property by a condominium association, homeowners
association or similar organizatio
(L) "Electronic Funds Transt;
check, draft, or similar paper inst
instrument, computer, or magnetic tape
or credit an account. Such term incly
machine transactions, transfers initiated by
(M) "Escrow Items" means those items that-are described in Section 3.

(N) "Miscellaneous Proceeds" means any copipensation, settlement, award of damages, or proceeds patd
by any third party (other than insurance proceeds paid uny coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i1) condérm or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation;~pf.(tv}) roiérepresentations of, or omissions as to, the
value and/or condition of the Property. ——
(0) "™lortgage Insurance™ means insurance protecting
the Loan.
(P) "Periodic Payment" means the regularly scheduled am
Note, plus (ii) any amounts under Section 3 of this Security
(Q) "RESPA" means the Real Estatc Scttlement Procedures Act :
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they nuight
any additional or successor legislation or regulation that governs the same subject
Instrument, "RESPA" refers to all requirements and restrictions that are xmpowd Azt to a "federally related
mortgage loan" even if the Loan does not qualify as a *federally related mortgage " undes RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title to thePreperty, whether or
not that party has assumed Borrower’ s obligations under the Note and/or this ty Instrafent,

transfer of funds, other than a transaction originated by
h is initiated through an clectronic terminal, telephonic
© ordeg, instruct, or authorize a financial institution to debit
4 limited to, point-of-sale transfers, automated teller
the, wire transfers, and automated clearinghouse transfers.

agaimstthe nonpaymert of, or default on,
) principal and interest under the
§2601 et seq) and its

be an: ded from time to time, or
mattir_.#s used in this Security
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FER OF RIGHTS IN THE PROPERTY

zry of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
d the successors and assigns of MERS. This Security Instrument sccures to Lender: (i} the
oan, and all renewals, extensions and modifications of the Note; and (ii} the performance

owel’ & covénants and agreements under this Security Instrument and the Note. For this purpose,
) y:grants and conveys to Trustee, in trust, with power of sale, the following described

of skagit

: [Name of Recording Jurisdiction]
LEGAL DEACE LATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: P58333

which currently has the address of 3907 W 4Th St

Anacortes
[City]

98221 {("Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafier a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property.” Borrower understands and agrees that MERS hold
Borrower in this Security Instrument, but, if necessary to comply wi
for Lender and Lender's successors and assigns) has the right: to ex
including, but not limited to, the right to foreclose and sell the Property
Lender including, but not limited to, releasing and canceling this Securf

BORROWER COVENANTS that Borrower is lawfully seised of the
the right to grant and convey the Property and that the Property is unencumb
of record. Borrower warrants and will defend generally the title to the Pr
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd
covenants with limited variations by jurisdiction to constitute a uniform security instet

property.

the property, and all easements,

ements and additions shall also
n this Security Instrument as the
itle to the interests granted by
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
pay when due the principal of, and interest on, the debt evidenced by the Note and any
ges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
wevek, if any check or other instrument received by Lender as payment under the Note or this
Tyl turned to Lender unpaid, Lender may require that any or ali subsequent payments
1this Security Instrument be made in one or more of the following forms, as selected
fioney order; (c) certified check, bank check, treasurer’s check or cashier's check,
' awn upon an institution whose deposits arc insured by a federal agency,
) Electronic Funds Transfer.
ived by Lender when received at the location designated in the Note or at
ated by Lender in accordance with the notice provisions in Section 15.
artial payment if the payment or partial payments are insufficient to
cept any payment or partial payment insufficieut to bring the Loan
reunder or prejudice to its rights to refuse such payment or partial
bligated to apply such payments at the time such payments are
pplied as of its scheduled due date, then Lender need not pay interest
such-utiapplied funds until Borrower makes payment to bring the Loan
onable period of time, Lender shall either apply such funds
lier, such funds will be applied to the outstanding principal
¢. No offset or claim which Borrower might have

Payments are deehie
such other location as may

current, without waiver
paymenis in the future, but®
aceepted. If each Periodic Payme
on unapplied funds. Lender mayhe

this Security Instrument or performing the |

2. Application of Payments or P
payments accepted and applied by Lender shall be applied i «following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) atioust: der Section 3. Such payments shall be
applied to each Periodic Payment in the order in vy ve due. Any remaining amounts shall be
applied first to late charges, second to any other amounts. & is Security Instrument, and then to
reduce the principal balance of the Note.

late charge. 1f more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and to
full. To the extent that any excess exists after the payment is applied fo the
Periodic Payments, such excess may be applied to any late charges due.. Vol
applicd first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous P
the Note shall not extend or postpone the due date, or change the amount, ©
3. Funds for Escrow Items. Borrower shall pay to Lender on the da;
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paym
for: (a) taxes and assessments and other items which can attain priority over this Sectn
or encumbrance on the Property; (b) leaschold payments or ground rents on the '
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Ips
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#is, if any, or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage Insurance
in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
1 any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this
‘shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
3, any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender
ow Items at any time. Any such waiver may only be in writing. In the event of
fiall pay directly, when and where payable, the amounts due for any Escrow Items
' as been waived by Lender and, if Lender requires, shall fiurnish to Lender
receipts evidency ayment within such time period as Lender may require. Borrower's obligation to
make such payménts andtb pre¥ide reccipts shall for all purposes be deemed to be a covenant and agreement
contained in this SecurityT nt, as the phrase "covenant and agreement” is used in Section 9. If
Borrowar is obligateditop v Jtems directly, pursuant to a waiver, and Borrower fails to pay the
Lendér may exercise its rights under Section 9 and pay such amount and
'Section 9 to repay to Lender any such amouvnt.  Lender may reveke
any time by a notice given in accordance with Section 15 and,
@y to Lender all Funds, and in such amounts, that are then required

Borrower shall then be o
the waiver as to any or all B
upon such revocation, Borrower
under this Section 3.

Lender may, at any time, col
the Funds at the time specified under

unds in an amount (a) sufficient to permit Lender to apply
ESPA, and:(b) not to exceed the maximum amount a lender can
require nder RESPA.  Lender shall & aount of Funds due on the basis of current data and
reasonable estimates of expenditures of fi Yentow [terns or otherwise in accordance with Applicable Law.

The Funds shall be held in an imstittion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, der is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to'pay the Escrow Htems no later than the time
specified under RESPA. Lender shall not charge Bordwet for, Holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrt ¢éss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such sfess an agreement is made in Writing
or Applicable Law requires intercst to be paid on the Funds; Lefider s atl not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can ting, however, that interest shatl
be paid on the Funds. Lender shall give to Borrower, witho annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined w ender shall account to
Borrower for the excess funds in accordance with RESPA. If there i$ 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESP “dnd-Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with. in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined yrider RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender th y to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributable to the Property which can attain priority over this Security Instrument, lease
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“ dround fents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
tHe-Cxtént that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
r shall promptly discharge any lien which has priority over this Sccurity Instrument unless
r: (a) dgrees in writing to the payment of the obligation secured by the lien in a manner acceptable
nly so long as Borrower is performing such agreement; (b) contests the lien in good faith
sinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
imént of the lien while those proceedings are pending, but only until such proceedings are
) s from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this'Securs teiinent. 1f Lender determines that any part of the Property is subject to a lien which
can attain priority gvi ccurity Instrument, Lender may give Borrower a notice identifymg the lien.
Within 10 days o1 the ich that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth abd this Section 4.

Lender may requi Tower to pay a one-time charge for 4 real estate tax verification and/or
reporting service used;] der.in tonnection with this Loan.

5. Property In ¢. Botrawer shall keep the improvements now existing or hereafter erected
hazards included within the term "extended coverage," and any
earthquakes and floods, for which Lender requires insurance.
amounts (including deductible levels) and for the periods that

; to the preceding sentences can change during the term of
hsurance shall be chosen by Borrower subject to Lender's
ght shall not be excrcised unreasonably. Lender may require
ithet” (a) a one-time charge for flood zone determination,
certification and tracking services; or (b me charge for flood zone determination and certification
services and subsequent charges each time“rémappings or similar changes occur which reasonably might
affect such determination or certification. awer shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency. i

By, d
prevent tig enft

other hazards including, buk;
This insurance shall be main

right to disapprove Borrower's choice,
Borrower to pay, in conmection with this

If Borrower fails to maintain any of the cové
coverage, at Lender's option and Borrower's expensg nder ne obligation to purchase any
particular type or amount of coverage. Therefore, such coverag shattcdver Lender, but might or might not
protect Borrower, Borrower' s equity in the Property, or the contents of thz Property, against any risk, hazard
or liability and might provide greater or lesser coverage , previously in effect.  Borrower
acknowledges that the cost of the insurance coverage so ob
insurance that Borrower could have obtained. Any amounts disburse
hecome additional debt of Borrower secured by this Security Instrumg
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici
right to disapprove such policies, shall include a standard mortgage clatsg
mortgagee and/or as an additional loss payee. Lender shall have the right to ho
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise’s

tibied above, Lender may obtain insurance

ounts shall bear interest
sest, upon notice from

name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
‘midke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec
insurance proceeds, whether or not the underlying insurance was required by Lender, shall
“be #pplied to'Testoration or repair of the Property, if the restoration or repair is economically feasible and
is not lessened. During such repair and restoration period, Lender shall have the right to
snroceeds until Lender has had an opportunity to inspect such Property to ensure the work
Lender's satisfaction, provided that such inspection shall be undertaken promptly.
wceeds for the repairs and restoration in a single payment or in a series of progress
‘ampleted. Unless an agreement is made in writing or Applicable Law requires
urance proceeds, Lender shall not be required to pay Borrower any interest or
ges for public adjusters, or other third parties, retained by Borrower shall not
foveeds and shall be the sole obligation of Borrower. If the restoration or
ible or Lender's security would be lessened, the insurance proceeds shall be
curity Instrument, whether or not then due, with the excess, if any,
&eeds shall be applied in the order provided for in Section 2.
Lender may file, negotiate and settle any available insurance claim
‘ pond within 30 days to a notice from Lender that the insurance
carrier has offered to settlca ¢ 'L ender may negotiate and settle the claim. The 30-day period will
begin when the notice is given." Ji either t, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigngito Leg ) Borrower' s rights to any insurance proceeds in an amount

payments ds the wer
interest to be paid g&"
earnings on suck’
be paid out of the
repair is not economical]
applied to the sums seg
paid to Borrower. Sucl

If Borrower abando

arnéd premiums paid by Borrower) under all insurance
is are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tef ir or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether o
6. Occupancy. Borrower shall occupy,
residence within 60 days after the execution of this
Property as Borrower's principal residence for at led
otherwise agrees in writing, which consent shall nol
circumstances exist which are beyond Borrower's contro
7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to:
Whether or not Borrower is residing in the Property, Borrow
prevent the Property from deteriorating or decreasing in value due to
pursuant to Section 5 that repair or restoration is not economically feasitile, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If urance or cendemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Barfower shal
repairing or restoring the Property only if Lender has released proceeds £
disburse proceeds for the repairs and restoration in a single payment or in a &
the work is completed. If the insurance or condemnation proceeds are not suffic
Property, Borrower is not relieved of Borrower's obligation for the completion of
Lender or its agent may make reasonable entries upon and inspections of th
reasonable cause, Lender may inspect the interior of the improvements on the Property. “Len
Borrower notice at the time of or prior to such an interior inspection specifying such

mument and shall continue to occupy the
the date of occupancy, uniess Lender
bly withheld, or unless extenuating

restoration.
f it has
iatl gi
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
2s¢” Borrower or any persons of entitics acting at the direction of Borrower or with Borrower's
dge or.consent gave materially false, misleading, or inaccurate information or statements to Lender
to provide Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as
principal residence,
stiait.of Lender's Interest in the Property and Rights Under this Security Instrument.
form the covenants and agreements contained in this Security Instrument, (b) there
ight significantly affect Lender's interest in the Property and/or rights under this
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
fol may attain priofrity over this Security Instrument or to enforce laws or
s abandoned the Property, then Lender may do and pay for whatever is
rotect Lender's interest in the Property and rights under this Security
iectifig and/or assessing the value of the Property, and securing and/or repairing
include, but are not limited to: () paying any sums secured by 2 lien
ent; (b} appearing in court; and (¢) paying reasonable attorneys'
arid/or rights under this Security Instrument, including its securad
curing the Property includes, but is not limited to, entering the
: r board up doors and windows, drain water from pipes,
eliminate building or other code viplatiens s dangerous conditions, and have utilities turned on or off.
Although Lender may take action under'dhis Section.2 Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lt
anthorized under this Section 9.

Any amounts disbursed by Lender un
secured by this Security Instrument. These 4mounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, u
payment.

If this Security Instrument is on a leasehold,
Borrower shall not surrender the leasehold estate and”
ground lease. Borrower shall not, without the express writt
lease. If Borrower acquires fee title to the Property, the le
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgag
Borrower shall pay the premiums required to maintain the Mortgage
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o , el esignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the pre sied to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a ubstantizlly equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from wtgage insurer
selected by Lender. If substantially equivaient Mortgage Insurance coverage s
continue to pay to Lender the amount of the separately designated payments that w e i
coverage ceased to be in effect. Lender will accept, use and retain these payments &
reserve in lieu of Mortgage Insurance. Such ioss reserve shall be non-refundable, not;
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borr

ior

is a legal proceeding
Security Instrumen
enforcement of
regulations), or {c) Bo
reasonable Or appropriz
Instrument, including

the Property. Lender's acfiosis can in
which has priority over th i
fees to protect its interest in4}
position in a bankruptcy proc
Property to make repairs, change, koc

1 comply with all the provisions of the lease.
ein conveyed or terminate or cancel the
1 ender, alter or amend the ground
fee title shall not merge unless
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.on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
rage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
:s available, is obtained, and Lender requu"es separately designated payments towa:d the

er was required to make separately designated payments toward the premiums for Mortgage
ér shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
eserve, until Lender' s requirement for Mortgage Insurance ends in accordance with
’ etween Borrower and Lender providing for such termmatlon or until termmanon is

the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
te thmr total risk on all such insurance in force from time to time, and may

sfax:tory to the mortgage insurer and the other party (or parties) to
quire the mortgage insurer to make payments using any source
available (which may include funds obtained from Mortgage

these agreements. These ag
of funds that the mortgage
Insurance premiums).

Y@ egomg, may Feceive (dlrectly or mdlrectly) amounts that
derive from {or mlght be characterized of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the tisurer’ s risk, or reducing losses. If such agreement
provides that an affiliate of Lender tak% eefthe i msurer 5 nsk in exchange for a share of the premiuvms

Borrower will owe for Mortgage Insurance, and t! &
(b) Any such agreements will not affect th rower has - if any - with respect to the

Ar any other law. These rights may

‘cancellation or termination.
cellaneous Proceeds are hereby

Mortgage Insurance premiums that were unearned at the

11. Assignment of Miscellaneous Proceeds; Forfeiture,
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha » restoration or repair of
the Property, if the restoration or repair is economically feasible an eetirity is not lessened.
During such repair and restoration period, Lender shall have the right to'held'such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Pmperty to ensure th ik has been completed to

Tepairs and restoratlon in a single disbursement or in a series of progress paymétﬁs tlie weo
Unless an agreement is made in writing or Applicable Law requires interest to be pald ot sugd
Proceeds, Lender shall not be required to pay Borrower any intercst or carnings o
Proceeds. If the restoration or repair is not economicaily feasible or Lender's security
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume
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in duie, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
L.rovided for in Section 2.

/ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
,to the sums secured by this Security Instrument, whether or not then due, with the excess,

mmediately before the partial taking, destruction, or loss in value is equal to or greater
sums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
tal amount of the sums secured immediately before the partial taking,
destruction, or loss in vai
partial taking, destructio

If the Property is abandonéd
Party (as defined in the next sentend
to respond to Lender within 30 days a

ake an award to setile a claim for damages, Borrower fails
date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithe or repair of the Property or to the sums secured by
this Security Instrument, whether or not thenl die. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action’or proce
Lender's judgment, could result in forfeiture of the Pf
interest in the Property or rights under this Security” trumen
acceleration has occurred, reinstate as provided in Secfjon-1
dismissed with a ruling that, in Lender's judgment, prec
impairment of Lender's interest in the Property or rights und

swhether civil or criminal, is begun that, in
ther material impairment of Lender's
Borrower can cure such a default and, if

caysing the action or proceeding to be

arc hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or |

in the order provided for in Section 2.

. Borrower Not Released; Forbearance By Lender Not

any Successor in Interest of Borrower or to refuse to extend time for pa
amortization of the sums secured by this Security Instrument by reason of any demand.
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender irg
remedy including, without limitation, Lender's acceptance of payments from thir
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ceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
pde the exercise of any right or remedy.

: eint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who
ity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
iy tomortgage, grant and convey the co-signer’s interest in the Property under the terms of this
fiesrt; h) is not personally obligated to pay the sums secured by this Security Instrument; and
and any other Borrower can agree to cxtend, modify, forbear or make any
to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject todf
obligations under this 8¢
Borrower's rights and hé

Instrument in writing, and is approved by Lender, shall obtain all of

ts under this Security Instrument. Borrower shall not be released from
! der this Security Instrument unless Lender agrees to such release in
of this Security Instrument shall bind (except as provided in Section
s,0f Lender.

writing, The covenants ém;
20) and benefit the success
14 Loan Charges

Security Insirument, including, B
In regard to any other fees, the abs
fee to Borrower shall not be construed
fees that are expressly prohibited by thi

charge to the permitted limit; and (b) any sums already c
limits will be refunded to Borrower. Lender may choos

fund reduces principal, the reduction will
ther or not a prepayment charge is
d made by direct payment to
arising out of such overcharge,
on with this Security Instrument
astrument shall be deemed to

ered to Borrower' s notice
to alt Borrowers unless
roperty Address unless

provided for under the Note). Borrower's acceptance o
Borrower will constitute 2 waiver of any right of action Borro

15. Notices. All notices given by Borrower or Lend
must be in wntmg Any notice to Borrower in connectwn with-th

address if sent by other means. Notice to any one Borrower shall ¢
Applicable Law expressly requires otherwise. The notice addres
Borrower has designated a substitute notice address by notice to Lend

be only one designated notice address under this Security Instrument at any onc
shall be given by delivering it or by mailing it by first class mail to Lender's addres
Lender has designated another address by notice to Borrower. Any notice in connég)
Instrument shall not be deemed to have been given to Lender until actually received by Lig

WASHINGTON - Single F
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Fby this Security Instrument is also required under Applicable Law, the Applicable Law requirement

fy the corresponding requirement under this Security Instrument.

' verning Law; Severability; Rules of Construction. This Sccurity Instrument shall be

“federal law and the law of the jurisdiction in which the Property is located, All rights and

botained in this Security Instrument are subject to any requirements and limitations of
ipplicable Law might explicitly or implicitly allow the parties to agree by contract or it

h silence shali not be construed as a prohibition against agreement by contract In

rovision.
Instrument: (a) words of the masculine gender shall mean and include
‘words of the feminine gender; (b) words in the singular shall mean and
: and (c) the word "may” gives sole discretion without any obligation to take
any actlon
Borrower's"Cop Borrowér shall be given one copy of the Note and of this Security Instrument.
18 Transfer of t
"Interest in the Pruperty

escrow agreement, the intent of g is.the transfer of tltle by Borrower at a future date to a purchaser
If all or any part of the Propss v Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficia it in Berrower is sold or transferred) without Lender's prior
written consent, Lender may require i payment in full of all sums secured by this Security
Instrument. However, this option shal exercised by Lender if such exercise is prohibited by
Applicable Law.

provide a period of not less than 30 days from the date th ice is given in accordance with Section 15
within which Borrower must pay all sums secured by this" trument. If Borrower fatls to pay these
y remedics permitted by this Security

19. Borrower's Right to Reinstate After Acce
Borrower shall have the nght to have enforcement of this Sec
v power of sale contained in this
forthe termination of Borrower' s

Security [nstrument (b) such other period as Applicable Law mlght
right to reinstate; or (c) entry of a judgment enforcing this Security I
Botrower: (a) pays Lender all sums which then would be due under thig Sec snstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other nants agtgements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but niot-limii
fees property inspection and valuation fees and other fees mcurred for the pyirpase of pretecting Lender's
h.al Lender may

reasonably require to assure that Lender's interest in the Property and rights undg
and Borrower's obligation to pay the sums secured by this Security Instrument, shall ¢
Lender may require that Borrower pay such reinstatement sums and expenses in one &
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank cheek, tre
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agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
. this Security Instrument and obligations secured hereby shall remain fully effective as if no
had occurred. However, this right to reinstate shall not apply in the case of acceleration under

t result in a change in the entity (known as the "Loan Servicer") that collects Periodic
& Note and this Security Instrument and performs other mortgage loan servicing

4 motice of the change which wﬂl state the name and address of the new Loan
“payments should be made and any other information RESPA requires in
sfer of servicing. If the Note is sold and th:ereaftcr the Loan is serviced by

Servicer, the address
connection with a notice st

$mHnence, join, or be Jomed to any judicial action (as ecither an
that arises from the other party's actions pursuant to this Security
cached any provision of, or any duty owed by reason of,
Lender has notified the other party (with such notice given
in compliance with the requirements o 5) of:such alieged breach and afforded the other party hereto
a reasonable period after the giving of s ice o
time period which must elapse before ¢ on can be taken, that tunc period will be deemed to be
reasonable for purposes of this paragraph notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectlon 22 and the notlc i)f acceleratlon given to Borrower pursuant to Section 18 shall
{ we action provisions of this Section 20.
s (a) "Hazardous Substances” are those
wastes by Environmental Law and the
leumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesto aT"_, tdehyde, and radmactwe materials; (b)
"Environmental Law" means federal laws and laws of the juris
to health, safety or environmental protection; (c) "Environm
remedial action, or removal action, as defined in EnvironmentalL.a
means a condition that can cause, contribute to, or otherwise trigger
Borrower shall not cause or permit the presence, use, disposal,;
Substances, or threaten to release any Hazardous Substances, on or in ¢
nor allow anyone else to do, anything affecting the Property (a) that i is"inviol:
Law, (b} which creates an Environmental Condition, or (¢) which, duc to th
Hazardous Substance, creates a condition that adversely affects the value of th
sentences shall not apply to the presence, use, or storage on the Property of stnal
Substances that are generally recognized to be appropriate to normal residential uses an
the Property (including, but not limited to, hazardous substances in consumer prodi,
Borrower shall promptly give Lender written notice of (a) any investigation, cla;
or other action by any governmental or regulatory agency or private party involving t

includes any respouse action,
Environmental Condition”

0f any Enwronmr:ntdl
sz, or release of a

WASHINGTON - Single Famil
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Gus Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
on, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
bubstance and (c) any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental
thority, or any private party, that any removal or other remediation of any Hazardous
co ing | the Property is necessary, Borrower shall promptly take all necessary remedial actions
Environmental Law. Nothing herein shall create any obligation on Lender for an

VENANTS. Borrower and Lender further covenant and agree as follows:
dies. Lender shall give notice to Borrower prior to acceleration following
enant or agreement in this Security Instrument (but not prier to

hich the default must be cured; and (d) that failure to cure the
in the notice may result in acceleration of the sums secured by

the future. The notice shall fu inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to'a
required to be included in the notice by Applicable Law.
ddte specified in the notice, Lender at its option, may require
ks Seclmty Instrument w1thout further demand and
may invoke the power of sale and/or a
be entitled to collect all expenses mcurreii in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atigraeys’ fees and costs of title evidence.

written notice to Trustee of the accurrence

such notices to Borrower and to other
mired by Applicable Law and after
e, shall sell the Property at public
esignated in the notice of sale
y pustpone sale of the Property

shall take such action regarding notice of sale ai
persons as Applicable Law may require. After
publication of the notice of sale, Trustee, without dem
auction to the highest bidder at the time and place and un
in one or more parcels and in any order Trustee determines

or warranty, expressed or implied. The recitals in the Trustee's d"‘ 4

the truth of the statements made therem. Trustee shall apply the pr@aaeﬁs [ hé ‘sale in the following
; and attorneys’

ml or persons

request Trustee to rccomrey the Property and shall surrender this Security Instrument anﬁ
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propes
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hstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
fstee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
ccessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
W,
perty. The Property is not used principally for agricultural purposes.

ees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
onstrue or enforce any term of this Security Instrument. The term "attorneys’
Security Instrument, shall include without limitation attorneys’ fees incurred

any actionl*or proe
fees,” whenever u
by Lender in aty”

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ORAQFORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABL/ . UNDER WASHINGTON LAW.

BY SIGNING BELCH
Security Instrument and in any R

cepts and agrees to the terms and covenants contained in this
secuted by Borrower and recorded with it.

Wﬁm (Seal)
Moni D Malamma -Borrower

(Seal)
-Borrower

A N

Eric R Malamma

(Seal)
-Borrower

(Seal) (Seal)
-Borrower ~-Borrower

Witness: Witness:

WASHINGTON - Single Family
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[Space Befow This Line For Acknowledgment]

appeared before me Eric R Malamma ANS—Morriogue—H

1

uals described in and who exccuted the within and foregoing

SANDRA LEE MEYER
NOTARY PUBLIC
STATE OF WASHINGTON

Loan Originater: Rolando Reyes, NMLSR ID 1417639
ILoan Originator Organizaticn: Network Capital Funding Corporaticn, NMLSE T
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EXHIBIT "A"

nd, feferred ta in this report/policy is situated in the State of Washington, County of Skagit,
is described as follows:

feg_at of Lot 15, all of Lots 16 and 17, and the East 8.85 feet of Lot 18, Block 1308,
CIFIC ADDITION TO ANACORTES", according to the plat thereof recorded in
Jage 9, records of Skagit County, Washington.

Situate in the Cgti Bkagit, State of Washington.

Legal Description NXWA-0209159



ACKNOWLEDGEMENT

ther officer completing this certificate verifies only the identity of the individual who
L h this certificate is attached, and not the truthfulness, accuracy, or validity of
that document.

, notary public

who proved to me on the basis of satisfactory evidence to be the person(e} whose
name(s) is/are-subscribed to the within instrument and acknowiedged to me that
he/shefthey executed the same in-histher/their authorized capacnty(les) and that by
his/her/their signature{e) on the instrument th :

which the person(g) acted, executed the instr

| certify under PENALTY OF PERJURY under the ¥
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

b (1§, w‘éﬁ&o&cﬁ/ rt*-

’m




N: 100856800002162747 Loan Number: NC15126560

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ay of JANUARY, 2016 , and is incorporated into and amends and
f Trust (the "Sccurity Instrument™) of the same date given by the undersigned
there are one or more persons undersigned) to secure Borrower's Note to
ING CORPORATION, NMLS#11712, A NEVADA CORPORATION
covering the Property described in the Security Instrument, which is located

NETWORK CAPIT
("Lender") of
at:

‘Th, 8t, Anacortes, Washington 98221
[Property Address]

In addition to the covenants,and, agt esits made in the Security Instrument, Borrower and Lender further
covenant and agree that the Seex fisrtiment is amended as follows:

A.  DEFINITIONS

1. The Definitions section of t ¢ Instrument is amended as follows:

"Lender" is NETWORK CAPITE
Lender is 2 NEVADA CORPORATION
NEVADA
5 PARK PLAZA #800, IRVINE, CALIF@RNIA 92

UNBING CORPORATION, NMLS#11712
organized and existing under the laws of
. Lender's address is

Lender is the beneficiary under this Security Instrung "Lender" includes any successors and
assigns of Lender.

ized and existing under the laws
of Delaware, and has an address and telephone number of P.O. 7 int. MI 48501-2026, tel. (838)
679-MERS. MERS is appointed as the Nominee for Lender to ¢ i
Lender as Lender may from time to time dircet, including but not limi ting a successor trustee,
assigning, or releasing, in whole or in part this Security Instrument,, foreclosing dlrectmg Trustee to
institute foreclosure of this Security Instrument, or taking such other actior

or appropriate under this Security Insttument. The term "MERS" includes

MERS' Nominee interest is terminated.

2. The Definitions section of the Security lnstrument is further amende
definition:

MERS RIDER - Single Fam
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ominee" means one designated to act for another as its representative for a limited purpose.

NSFER OF RIGHTS IN THE PROPERTY

Airity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
{ the Note; and (n) the perfurmance of Bormwar s covenants and agreements under this

Skagit
urisdiction) [Name of Recording Jurisdiction}
TACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".

A5 _P.N.: P58333

which currently has the address of 390

[Street}

Anacortes WASHINGTON _ ("Property Address™):

[City] [State]

TOGETHER WITH all the improvements now or-hcres
appurtenances, and fixtures now or hereafter a part of the
be covered by this Security Instrument. All of the foregoing i

IIPropm},- "

acements and additions shall also
n this Security Instrument as the

he Nominee for Lender.
Lender must be served
s that MERS, as the
/ Borrower to Lender,
tion required of
d_substituting a

Lender, as the beneficiary under this Sccurity Instrument, designal
Any notice required by Applicable Law or this Security Instrument i
on MERS as the desngnawd Nominee for Lender. Borrower unders‘ 5t

Lender_ including, but not limitcd to, assigning and releasing this Security
SUCCESSOr trustee.

MERS RIDER - Single Fam IJ
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2 of 4



QTICES
ion 15 of the Security Instrument is amended to read as follows:

s. All notices given by Borrower or Lender in connection with this Security Instrument must
y notice to Borrower in connection with this Security Instrument shall be deemed to have
r’m er when mailed by first class mail or when actially delivered to Borrower's notice
means. Notice to any one Borrower shall constitute notice to all Borrowers unless
ly requires otherwise. The notice address shall be the Property Address unless

only report a change of address through that specified procedure. There may
ddress under this Security Instrument at any one time. Any notice to Lender

%:ue provided to MERS as Nominee for Lender until MERS' Nominee
ed, by Borrower in connection with this Security Instrument will not

Security Instrument shall net be el to have been given to Lender until actually received by Lender. if

any notice required by this Secuf 5 also required under Applicable Law, the Applicable Law
requirement will satisfy the corres ement under this Security Instrument.

D. SALE OF NOTE; CHANGE

Gne or more times without prior notice to
igh MERS's Nominee interest in this

Lender. A sale might result in a change in the entity (K
Payments due under the Note and this Security Instrur
obligations under the Note, this Security Instrument, and App,
changes of the Loan Servicer unrelated to a sale of the Note. a change of the Loan Servicer,
Borrower will be given written notice of the change which will
Servicer, the address to which payments should be made and any ot dtion RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and therea the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan’
will remain with the Loan Servicer or be transferred to a successor Loari
the Note purchaser unless otherwise provided by the Note purchaser.

an Servicer") that collects Periodic
other mortgage loan servicing
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comypliance with the requirements of Scction 15) of such alleged breach and afforded the other party hereto
asofiable period after the giving of such notice to take corrective action. If Applicable Law provides a

“which must elapse before certain action can be taken, that time period will be deemed to be
purposes of this paragraph. The notice of acceleration and opportunity to cure given to
ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
isfy the notice and opportunity to take corrective action provisions of this Section 20

appoint a successor trusteé ny Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor frustee shall succeed to all the title, power and dutics conferred wpon Trustee
herein and by Applicable:

BY SIGNING BELOW, Borr
MERS Rider.

r accepts and agrees w the terms and covenants contained in this

Eric R Malamma

.471 Y. A\\‘\\ —_
N\
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