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Abbreviated Legal Deser §) 58, SKAGIT HIGHLANDS DIV, 3

finctude lat, block and plat or section, township and rangg)

Full legal description located gh pdge _TITLED "EXHIBIT A" 1/

Trustee: Chicago Title

Escrow No.: 4222-2572343 (LM)
LOAN #: 1511002956

CHICAGO TITLE
(p1pD B2

DEFINITIONS
Words used in multiple sections of this document,
Sections 2, 11, 13, 18, 20 and 21. Certain rules re
are also provided in Section 16.

(A) "Seeurity instrument” means this document, wh|ch|
together with all Riders to this document.

(B) "Borrower” is CHRISTOPHER B STURGILL, AN

{Spa vil This Line For Recording Data]

CASE #: 46-46.6-0815612
DEED OF TRUST

[ MIN 1006166-0004024591-5
MERS PHONE #: 1-888-679-6377

below and other words are defined in
e4zzage of words used in this document

Borrower is the rustor under this Security Instrument.
{C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 Galifornia Street, Suite 1100, San Francisco, CA 94111.

(D) "TFrustee”is Chicago Title.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed;
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to he,

into and amends and supplements this Securily Instrument,
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LOAN #: 1511002956
_Note" means the pramissory note signed by Borrower and dated January 20, 2016.
€ Note siates that Borrower owes Lender  TWO HUNDRED TWENTY NINE THOUSAND EIGHT
uﬁﬁﬁEﬂTHlRTYSEVENAND NOMOO* s ¥ s X Rk x x Ak KA AR IR KRNI F A RS A AN SRk NI TR IR
lars)5. $229,837.00 ) plus interest. Barrawer has promised to pay this debt in regufar
iodic Fayments and to pay the debt in full not later than February 1, 2048,
5} "Progerty” means the property that is described below under the headlng "Transfer of Rights in the

sthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,
all Riders to this Security Instrument that are executed by Borrower. The following
stuted by Borrower [check box as applicablel]:
Rate, Rider L) Condominium Rider (1 Second Home Rider
[x! Planned Unit Development Rider [l V.A. Rider
[ Biweekly Payment Rider
Registration Systems, Inc. Rider

other charges that are lmp«:)sed ongon wer or the Property by a condommmm assacnatu)n homeowners
association or similar organization.
{L) "Electronic Funds Trénsfery s any transfer of funds, other than a transaction originated by check,
draft, or sirmilar paper instrumepg is i
computer, or magnetic tape s& as®
accaunt. Such term includes,
actions, transfers initiated by telephoni
{M) “Escrow ltems"” means those ite:
{N} “"Miscellaneous Proceeds” mea

40 polnl-of-sale transfers awtomated teller machine trans-
ansfers, and automated clearinghouse transfers.

@nsation, settlement, award of damages, or procerds
rafice B (‘eeds paid under the coverages described in Section 5)
far: (i) damage to, or destruction of, th 5

Property; {iii} conveyance in lieu of condemeiation; or (iv) misrepresentations of, or omissions as (o, the
value and/or condition of the Property,
(O} "Mortgage Insurance” means insuraiy
on, the Loan.

t due for (i) principal and interest under
strument.

(12 U.S.C. §26017 et seq.) and its imple-
as they'might be amended from time to time, or any
f : ubject matter, As used in this Security
imposed in regard to a “federally
ited mortgage loan” under RESPA,

additional or successar Ieglslatlon or regulat;on that goiera;
Instrument, *“RESPA" refers to all reguirements and reia{nﬁtt@ﬂ
related morigage loan” even if the Loan does notqualifyas a *f
{R) "Successor in Interest of Borrower” means any par
or not that party has assumed Borrower's obligations unde Note gng/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘
The beneficiary of this Security Instrument is MERS (solely as fiond der and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This Segutiy In nent secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and modificati f the Note; and {ii) the
performance of Borrower's covenants and agreements under this i rument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in ith f sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction) [Name of Rec r{'ﬁr_\ Jurisdiction]:

APN #: P124591 / 4892-000-058-0000

es
initials:
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LOAN #: 1511002956
urrently has the address of  542'Ruby Peak Ave, Mount Vernon,

[Streey] [City]
98273 ("Property Address"):
[Zip Code

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borfrower understands and agrees that MERS holds only legal titte to the interests granted
hig, Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
fer's successors and assigns) has the right; to exercise any or all of those interests,
&4 10, the right to foreclose and sell the Property: and to take any action required of

BORROWER'COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has
the right to graht ar ‘the Property and that the Property is unencumbered, except for encum-

THIS SECUR#
covenants with limited

property.

UNIFORM COVENANTSE:,
1. Payment of Prineipat,

NETREMERNT combines uniform covenants for national use and non-uniform
rrisdiction to constitute a uniform security instrument covering real

‘and Lender covenant and agree as follows:

_ st. Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due ke piincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laté chigrges. du tinder the Note, Borrower shall also pay funds for Escrow
tems pursuant 10 Section 3. Paymeiils duefUnder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk dr offied instrument received by Lender as payment under the Note
or this Security Instrument is returned, ter npaid, Lender may require that any or all subseguent
payments due under the Note and this SegUrity lsstiument be made in one or more of the following forms,
as selected by Lender: {a) cash; {b) ¢ ef: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such crig v upan an institiion whose deposits are insured by a
federal agency, instrumentality, or entity;sor &) Electronic Funds Transfer,

Payments are deemed received by Lénder when received at the location designated in the Note or at
such gther lacation as may be designated by ender in accordance with the notice provisions in Section
15. Lender may return any payment or partigl Sayment if th&:payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym fal payment insufficient to bring the Loan
current, without waiver of any rights hereunder ar pre rights ta refuse such payment or partial
payments in the future, but Lender is not obligated,
accepted. if each Periodic Paymentis applied as of its's
est on unapplied funds. Lender may hold such unapplied.
Loan current. If Borrower does not do so within a reascagh) [
funds or return them to Borrower, If not applied earlier, such fupdsslilb
balance under the Note immediately priar to forgclosure. No offget or ¢
or in the future against Lender shall relieve Borrower from rhaking pa
Security Instrument or performing the covenants and agreerents s

2. " Application of Payments or Proceeds. Except as ciherwisedesesibed in this Section 2, ali pay-
ments accepted and applied by Lender shall be applied in the tslis der’gf priority: (a) interest due
under the Note; (b} principal due under the Note; {C) amounts due uder 3. Such payments shall
be applied to each Periodic Payment in the order in which it becanie tue. Any remaining amounts shall
be applied first to late charges, second to any other amounts due v this Sekyrity Instrument, ant then
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Peri
ficient amount to pay any late charge due, the payment may be applied to thedelisiquent payment and the
late charge, If more than one Periodic Payment is outstanding, Lender may agply any gayment received
from Barrower to the repayment of the Periodic Payments il, and to the extentthat,
paid in full. To the extent that any excess exists after the payment is apphe
more Periodic Payments, such excess may be applied to any late charges
shall be applied first to any prepayment charges and then as described in the Note

Any apptication of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of thed

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymt
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the:
{c) premiums for any and ali insurance required by L.ender under Section 5; and (d) Monga
premiums, if any, of any sums payable by Borrower Lo Lender in lieu of the payment of Mengage:jrs
ance premiums in accordance with the provisions of Section 10. These items are called "Esgrow ltgms."
Al origination or at any time during the term of the Loan, Lender may require that Community Asspciati
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LOAN #: 1511002956
les, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
kall be an Escrow ltem. Borrower shall promptly furnish to Lender all natices of amounts to be paid under
Seretion. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
f}blggérhsn 0 pay the Funds for any or all Escrow ttems. Lender may waive Borrower's obligation to pay ta
ender Funds for any or all Escrow items at any time, Any such waiver may only be in writing. In the event
7. Borrower shall pay direclly, when and where payabie, the amaounts due for any Escrow ltems

"payment of Funds has been waived hy Lender and, if Lender requires, shall furnish to Lender
idenicing such payment within such time period as Lender may require. Borrower’s obligation
jnents and to provide receipts shatl for all purposes be deemed ta be a cavenant and

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
2 obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltemns at any time by a notice given in accordance with Section
n, Borrower shail pay to Lender all Funds, and in such amounts, that are then

Lender may, at pe, collect and hold Funds in an amount {a) sufficient o permit Lenderto apply the
Funds &t the time specifiedainder RESPA, and (b) not ta exceed the maximum amount a lender can reguire
under RESPA. Lend al| gstireate the amount of Funds due on the basis of current data and reasonable

the escrow account or verifying th
and Applicable Law permits Lesid
Applicable Law requires intergst
any interest or earmings on the F.
shall be paid on the Funds, Lerfdens
Funds as required by RESPA.

> Ecrow ems, unless Lender pays Borrower interest on the Funds
to makg such a charge. Unless an agreement is made in writing or
SR 1 the Funds, Lender shall not be requrred 10 pay Botrower

defined under RESPA Lender sha“ Fi
Lender the amount necessary 1o make

shall notify Borrower as required by RESP& ‘and Borrower shall pay 10 Lender the amount necessary ta
fmake up the deficiency in accordance with RESPA, but in s more than 12 monthly payments.

Upon payment in full of all sums secured by this Seetri trument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges: Liens. Bowower shall pay all tax
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatigr
that these items are Escrow ltems, Borrower shall pay the

Barrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obliga f the lien in a manner acceptable
to Lender, but only so long as Borrower is performing suc h) contests the lien in good faith
by, or defends against enforcement of the lien in, tegal proceegings yhith in Lender's opinion operate to
prevent the enfarcement of the lien while those proceedings aré-pending, bul.only until such proceedings
are concluded or{c) secures from the hotder of the hen an agre@m&ﬁi y 1o Lender subordinating
nerty is subject to a lien

strument, leasehold payments or ground
nd Assessments, if any. To the extent
iner provided in Section 3.

which can atain prionty aver this Security Instrument, Lender may give Borm
lien. Within 10 days of the date on which that notice is giver, Borrower, shall sal
more of the actions set forth above in this Section 4.
Lender may require Borower to pay a one-time charge for a real &
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ejisting or heseafter erected on
the Property insured against loss by fire, hazards included within the term “extended: ‘é%rage and any
other hazards including, but not limited to, earthquakes and floods, for which Egna
This insurance shall be maintained in the amounts {including deductible Jeve
Lender requires. What L ender requires pursuant to the preceding sentences can cha
ofthe Loan, The insurance carrier providing the insurance shall be chosen by Borrow
rightto disapprove Borrower's choice, which right shall nat be exercised unreasonaby
Barrower to pay, in connection with this Loan, either: {a) a ohe-time charge for flood zor
certification and tracking services; or (b) a one-time charge for flood zone determinatins”
services and subsequent charges each time remapgpings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the payw
imposad by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,
if Borrower fails to maintain any of the coverages described above, Lender may oblar
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purg

!mtiab‘J LL.
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LOAN #: 1511002958
tar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
arprotect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
fazard o liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknewledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
) that Borcower could brave oblained, Any amounts disbursed by Lender under this Section 5 shall
dizional debt of Borrower secured by this Security Instrument. These amounts shall hear interest
te rate from the date of disbursement and shalt be payable, with such interest, upon notice from
rdar o BormaWer requesting payment.

# policies required by Lender and renewals of such policies shall be subject to Lender's
h palicies, shall include a standard morlgage clause, and shall name Lender as
san additional loss payee. Lender shall have the right to hold the policies and renewal
nder raguires, Borrower shall promptly give to Lender all receipts of paid premiums and
if er oblains any form of insurance coverage, not otherwise reguired by Lender,
of, the Property, such policy shall include a standard mortgage clause and
gee andfor as an additional loss payee.
pwer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if nét rhade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancg peceeds, whether or not the underlying insurance was required by Lender,
shall be applied tores op-arrepair of the Property, if the restoration or repair is economically feasible
i sgned. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
10 Lender’s satsfaction, provided that such inspection shall be
lisbuysse proceeds for the repairs and restoration in a single payment
orin a series of progresspayments as'the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eaffings on such proceeds. Fees for public adjusters, or other third parties,
i he insurance proceeds and shall be the sole obligation of
romically feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shail be applied in the order

right 10 hold such insurafic
ensure the work has been
undertaken promptly. L

Borrower. If the restoration or rép
\he insurance proceeds shall be applie
then due, with the excess, if any, paid i
provided for in Section 2.

If Borrower abandons the Property, fen
claim and relaled matters, If Borrower
insurarnce carrier has offered to settle a cl

rray file, negotiate and seitle any available insurance
wrespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigins'to Lender (a} Borcower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the:Rigte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund bf unearned premiums paid by Borower)
under all insurance policies covering the Property, ingafa lich rights are applicable to the coverage
of the Property. Lender may use the insurance prog } repair or restore the Property of 1o pay
amounts unpald under the Note or this Security Inst(Liy ther or not then due,

6. Cccupancy. Borrower shatloccupy, establish,an roperty as Borrower s principairesidence
within 60 days after the execution of this Security Instramen ]

Bortawer's principal residence for at least one year aflter the
agress in writing, which conserit shall not be unreasonably wi
exist which are beyond Borrower's contyol.

7. Preservation, Maintenance and Protection of th 4
destray, damage or impair the Propeny, altow the Property to dglésdtalg o it waste on the Properly.
Whether or not Borrower is residing in the Property, Borrower shaisrat operty in order to prevent
the Propersty from deteriorating or decreasing in value due to its condifior? Unléss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasiblg, Borrowes shall promptly repair the
Property if damaged to avoid further deterioration or damage. if insurarce or coggempation proceeds are
paid in connection with damage to, or the taking of, the Property, Borro hall be respinsible for repairing
or restoring the Property only if Lender has reteased proceeds for su i
proceeds for the repairs and restoration in a single payment or in a sefies o
work is cornpleted. If the insurance or condemnation proceeds are not sufficient o repair,
Property, Borrower is not relieved of Borrower's obligation for the completion:at such reépair or restoration,

Lender or its agent may make reasonable entries upon and inspections Prey 1
sonabie cause, Lender may inspect the interior of the improvements on the Prgy
Borrower notice at the time of or prior to such an interior inspection specifying suchr

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Boraaiv -
consent gave matertally false, misleading, or inaccurate information or stalements to kendersy
provide Lender with material information) in connection with the Loan, Material represger
but are not limited to, representations concemning Bomower’s occupancy of the Propert
principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Security I
if {a) Borrower fails to perform the covenants and agreements contained in this Security Instrament,(
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits urier
this Security Instrument (such as a proceeding in bankrupicy, probate, for condeggnéon or forfgityre, fi

Initmbs‘:1 =

spections. Borrower shali not

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Efie Mae, Inc. Page 5 of 11 WAEDEED 1%
WAEDEED (CLS) +
Q1/25/2016 04:04 PM P




LOAN #: 1511002956
mentof alignwhich may aitain priority over this Security Instrument ar toenforce taws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pprofiriats to protect Lender’s interest in the Property and rights under this Security Instrument, including

proteciing,and/for assessing the value of the Property. and securing andfor repairing the Property. Lender's
cions can include, but are not limited to: (a) paying any surns secured by a lien which has priority over this
ument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ty andfar rights under this Security Instrument, including its secured position in a bankruptcy
. S ng the Property includes, but is not limited to, entering the Praperty to make repairs,
‘ e or board up deors and windows, drain waler from pipes, eliminate building or other
or dangerows conditions, and have wiiities turned on or off, Although Lender may take action
n 8,4 ender does not have to do sa and is not under any duty or obligation to do so. Itis
irs no liability for not taking any or all actions authorized under this Section 9,
d by Lender under this Section 9 shall become additional debt of Borrower
strumernt, These amounts shall bear interest at the Mote rate from the date of

code uiogﬁim:
under il

secured by this
disbursemeng.dng
payment. ;

Ifthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrefidef’ the leasehold estate and interests herein conveyed o terminate or cancel
the ground lease. Bosrow®r st agt, without the express written consent of Lender, alter or amend the
ground lease. If Borsower gcquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees todhe'merger i weiting.

10. Mortgage Ins e, If Lgnder required Martgage Insurance as a condition of making the Loan,
Borrower shall pay the i Zguiresd lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insurance g by Lender ceases to be available from the mortgage insurer
that previously provided su nd Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiantially equivait gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower, ofthie Mefigage Insurance previously in effect, from an alternale mort-
gage insurer selected by Lender, [ substantialiy equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lender & f the separately designated payments that were due
when the insurance coverage ceased o bevin effgdt, kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mbrtgage fisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is yiltigrately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lngs rgServe. Lender can no longer require 1oss reserve payments
if Monigage Insurance coverage {in the amiptnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &vailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Martgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 13 rake separately designated payments toward
the premiums for Morigage Insurance, Borrower sha pEemiums required to maintain Morigage
Insurance in effect, or to provide a nan-refundable |
Insurance ends in accordance with any written ag
such termination ar until termination is reguired by Ap
rower's obligation to pay interest at the rate provided inhe. b

Morigage Insurance reimburses Lender (or any entity that plrshasés the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrowsl y to the Mortgage Insurance.

Mongage inswers evaluate their total risk on all such i indorce from time to time, and may
enter into agreements with other parties that share or modify 1 :
afe on 1erms and conditions that are satisfactory to the martgagerifisyrer ana-the other party (or parties)
to these agreements. These agreements may require the montgdge ke payments using any
source of funds thal the mortgage insurer may have available (whic
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noti, 1BUrel, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly tr.indirectly] amounts that derive
from (or might be characterized as) a portion of Borrower's payments for idortgiageins
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termad "captive reinsurance.” Further:

Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef |; F
may include the right to receive certtain disclosures, to request and obtain cancella
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ant/od g

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assigned 1o and shall be paid to Lender,
i the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration ¢
the Property, if the resioration or repair is economically Teasible and Lender's securiiy is not

initfals:
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LOAN #: 1511002956

suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opporiunity to inspect such Property to ensure the work has been completed to
Fe-galisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
Intess an agreement is made in writing or Applicable Law requires interest to be paid on such
is Proceeds, Lender shall not be required Lo pay Borrower any interest or earnings on such
s Proceeds. i the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
thet due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
tal taking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds
ied to the,sums secured by this Security Instrement, whether or not then due, with the excess,
if any. paid to B r(;w

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
7 Utless Borrower and |.ender otherwise agree in writing, the sums secured by
this Secunty Instrumen, %h@ﬂ be reduced by the amount of the Miscellangous Proceeds multiplied by the
following fraction: (a)4he thtalwifraunt of the sums secured immedialely before the partial taking, destruc-
tion, or loss in val y=(bthe fair market value of the Property immediately before the partial
taking, destruction, dr logs i value; Any balance shall be paid to Borrower.

tn the event of a partialtaking, destruction, of fossin value of the Property in which the fair market value
of the Property immedi beforeihe artial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befere the partial taking, destruction, or toss in value, unless Borrower
and Lender otherwise agréa. ; e Miscellaneous Procerds shall be applied 1o the sums secured
by this Security Instrument whetier.dr not the sums are then due.

If the Property is abandors ) i
Party (as defined in the next s
fails to respand to Lender withi

5 16 make an award to settle a claim for damages, Borrower
days aftef the date the notice is given, L.ender is authorized to collect

Miscellaneous Proceeds.
Borrower shall be in default if any actign’ or proceeding, whether civit or criminal, is begun that, in
Lender’s judgment, could result in forfe f the Property or other material impairment of Lender's
interest In the Property or rights under this Beturity Instrument. Borrower can cure such a default and. if
acceleratian has occurred, reinstate as provides i :
dismissed with a ruling that, in Lender's Judgment preckides forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights us ;
avy award or claim for damages that are atiributable '
are hereby assigned and shall be paid to Lender.
All Misceltaneous Proceeds that are not applied t
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Mot Waiver. Extension of the Ume for pay-
ment or modification of amortization of the sums secured by this'Security fstrument granted by Lender to
Borrower or any Successor in interest of Borower shall not Dperate (o felease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be red rﬂ’mence prc-ceedings against any
Successor in Interest of Borrower or 1o refuse to extend time ok payin 3
of the sums secured by this Security Instrument by reason of any=g
or any Successors in Interest of Borower. Any forbearance by Lend
including, without fimitation, Lender’s acceptance of payments from th|
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.
13. Jeintand Several Liability; Co-signers; Successorsand A

g any rlghl or remedy
entities or Successors
waiver of or preclude

terms of this Security Instrument; {D) is not personally obligated to pay the su
Instrurent; and {c} agrees that Lender and any other Borrower can agree to*
make any accommodations with regard to the lerms of this Security Instrument or thﬁ
co-signer's consent.

rower's rights and benefits under this Secunty Instrument. Borrower shall not be release:
obligations and liability under this Security Instrument unless Lender agrees to such release/ins
covenants and agreements of this Security Instrument shall bind (except as provided in 3¢
kenefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ifi connectis
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under tF
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

Initials:
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LOAN #: 1511002956
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
efrower shall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
thatsfe expressly prohibited by this Security Instrument or by Applicable Law.

e, Loan is subject to a jaw which sets maximum loan charges, and that law is finally interpreted
t the;iriterest or other loan charges collected or to be collected in connection with the Loan exceed
itted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
& fo the permitted limit; and (b} any sums alkeady collected frorm Borrower which exceeded
it wil! be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,

reated as a partial prepayment without any prepayment charge (whether or not a
i5 provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waijver of any right of action Borrower might have arising oul

ices given by Borrower or Lender in connection with this Security Instrument must

e ofrower in connection with this Security nstrument shall be deemed to have
been given te porrowér when mailed by first class mail or when actually delivered to Barrower's nolice
address if sent by othést medns: Notice to any one Borrower shali constitute notice to all Borrowers unless
Auires otherwise. The notice address shall be the Property Address unless
a subystilute notice address by notice to Lender. Borrower shall promptly notify
: nge phaddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrowegr shall only Teport a change of address through that specified procedure. There
may be only one designated noticer agdress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering:§ or iy mailing it by first class mail to Lender's address stated herein
untess Lender has designated-anothef adldress by notice to Borrower. Any notice in connection with this
Security Instrument shall nétbe-tdes to have been given to Lender until actually received by Lender. If
any notice required by this Secyrity kistrument is also required under Applicable Law, the Applicable Law
requirernent will satisty the corfesponding«&tirement under this Security Instrument,

16. Governing Law; Severa wles of Construction. This Security Instrument shall be governed
by federal law and the law of the, ] vin which the Praperty is located, All rights and obligations
contained in this Security Instrument ny requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli fHheparties to agree by contract or it might be silent, but
such silence shall not be constiued as/a grohilition against agreement by contract. In the event that any
provision or clause of this Security Instriy wthe Note confiicts with Applicable Law, such confiict shall
not affect other pravisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. 7

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine genggr; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may¥ gj cle discretion without any obligation to
take any action. ) ,

17. Borrower's Copy. Borrower shall be givenéng‘copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial in BoFrower. As used in this Section 18, "Inter-
estin the Property” means any legal or baneficial interasti - y, including, but not lirmited to, those

frafaliment sales contract or escrow

agreement, the fntent of which is the transfer of title by Borra
If all or any part of the Property or any Interest in the Property
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of aill s,
However, this option shafl not be exercised by Lender if such exérei
If Lender exercises this option, Lender shall give Borrowet*ng ration. The nofice shall
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Instiurnent, rower fails to pay these
sums prior to the expiration of this period, Lender may invake any fes permiltted by this Security
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower i tain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disdontinued at any time prior
to the earllest of: (a) five days before sale of the Property pursuant to any pawet of sale.céntained in this
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrumert,
Borrower: (a) pays Lender all sums which then would be due under this Secyr
Note as if no acceleration had occurred; (b} cures any default of any other covenant
pays alt expenses incurred in enforcing this Security Instrument, including, but not Iy
altorneys’ fees, property inspection and valuation fees, and other fees incurred four the
ing Lender's interest in the Property and rights under this Security Instrument; and {d)
as Lender may reasonably require to assure that Lender's interest in the Property angd.if
Security instrument, and Borrower's obligation to pay the sums secured by this Security Instrumerg:sh
continue unchanged, Lender may require that Borrower pay such reinstatement sums ag) ENSE
one or more of the following forms, as selacted by Lender. (3} cash, (b} money order; (¢) cetd
bank check, treasurer's check or cashier's check, provided any such check is drawn upon anfipstitution
whase deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds kransts

Initials
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LOAN #: 1511002956
gifective as if no acceleration had occurred. However, this right to reinstate shalf not apply in the case
celeration under Section 18,
20."Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hetes(together with this Security Instrument) can be sold one or more limes withaut prior notice to
sale might result in a change in the entity (known as the “Loan Servicer”) that coliects Periodic
1e under the Note and this Security Instrument and performs ather mortgage loan senvicing
nder the Note, this Security Instrument, and Applicable Law. There also might be one or more
' an Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
ggiven written natice of the change which will state the name and address of the new Loan
ddress ta which payments should be made and any other information RE SPA requires in
itfs a rigtice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
rvicey ptherdfan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with'th . Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purgtiasgr Galess otherwise provided by the Note purchaser.
Neither Bgiro nof i.gnder may commence, join, or be joined to any judicial action (as either an indi-
i Fgrthe imémber af a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allegies fHat the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumént«Until such Borrower or Lender has notified the other party {with such notice
given in compliance wilth.the.sequirements of Section 15) of such alleged breach and afforded the other
party hereto a reasp iad, dfter the giving of such notice 1o take corrective action, If Applicable
Law provides a time perigid. which raust elapse before centain action can be taken, that time period will be
deemed to be reasonabiedor purppses of this paragraph. The notice of acceferation and opportunity to
cure given o Borrower Clion 22 and the notice of acceteration given o Bomower pursuant
to Section 18 shall be de satisfy the notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substances. AS used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orhaZardoyssiibstances, pollutants, or wastes by Environmentat Law and
e other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
eralJaws and laws of the jurisdiction where the Property
sental protection; (¢} “Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

cides and herbicides, volatile sofsep
materials; (b) “Environmental Law" mie
is located that relate to health, safety o
any respense action, remedial action Jorrems
"Environmental Condition" means a cgnd
Environmental Cleanup,

Borrawer shall not cause or permit the prissence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten lo release any Hazardous Substances, on or in the Property. Boirower shall not
do, nor allow anyone else to do, anything affectifig the Propestyi.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} due to the presence, use, or release of
a Hazardous Substance, creates a condition that advess 2Cis the value of the Property. The preced-
ing two sentences shall not apply to the presence,, = on the Property of small quantities of
Hazardous Substances that are generally recogniz priate to normal residential uses and to
maintenance of the Property (including, but not limited té, hazarfous substances in consumer products),

Borrower shall promptly give Lender written noticé.of s} tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or t Party, involving the Property and any
Hazardous Subslance or Environmental Law of which Borrower has aciual knowledge, (b) any Environ-
mental Condition, including but not lirited to, any spilling, lezking, discharge, release or threal of release
of any Hazardous Substance, and () any condition caused b wernce, use or release of a Hazard-
ous Substance which adversely affects the value of the Prop armns, or is notified by any
governmental or regulatory authority, or any private pany, that e, ¢ther remediation of any
Hazardous Substance affecting the Property is necessary. Borrower/shail promptly take all necessary
remedial actions in accordance with Enviranmental Law. Nothing h shall greate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and |Lender further covefrant #nd #gred as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pris @acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instriiment 45Ut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice’shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not fess'than 367t
the date the notice is given to Borrower, by which the default must be curéd; and (
cure the default on or before the date specified in the notice may result in accelerzaiio
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the rigat't
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to ba
notice by Applicable Law. If the defauht is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by:4ii
Instrument without further demand and may invoke the power of sate andlor any oth 3
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in g
the remedies provided in this Section 22, including, but not limited to, reasonable attorris

and costs of title evidence.
BsS b?| \P P
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LOAN #: 1511002958
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
orice of an event of default and of Lender’ 5 election to cause the Property to be sold. Trustee and
ndershall take such action regarding notice of sale and shall give such notices to Borrower and
o otfier,parsons as Applicable Law may require. After the time required by Applicable Law and

er publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
public augtion to the highest bidder at the time and place and under the terms designated in the
tice 05‘ e in ane or more parcels and in any order Trustee determines, Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

Yaliver to the purchaser Trustee’s deed conveying the Property without any
4. exprassed or implied, The recitals in the Trustee’s deed shall be prima facie

ail expenses of the sale, including, but notlimited to, reasonahble Trustee's
3.all sums secured by this Security Instrument; and (c) any excess to the
ytitled to it or to the clerk of the superior court of the county in which
the sale mok place
23. Reconveyance! Lipon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey.this mroperty and shall surrender this Security instrument and all notes evi-
dencing debt securid By Eis Seq Instrument to Trustee. Trustee shall reconvey the Property without
warrarity to the persbn ¢f pérson eqally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee' far prepating the reconveyance.
24, Substitute Tr e. In acg da_nce with Applicable Law, Lender may fram time to time appoint
a successor trustee to e ‘appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor%r:, aﬁ succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law,
25. Use of Property. Th
26. Attorneys’ Fees. Le

fees,” whenever used in this Security:
by i.ender in any bankruptcy proceed

ORAL AGREEMENTS OR ORA
TO FORBEAR FROM EMFORCIN
UNDER WASHINGTON LAW,

STATE OF whSHNGTON-
\1 "
£

-

On this day personally appeared before me LISA LYNN PE
FOR CHRISTOPHER B STURGILL to me known to be the indiv
and who executed the within and foregoing instrument, and acisnewledged-
signed the same as his¢hi@ritheir free and voluntary act and deed;-for, '
therein mentioned.

GIVEN under my hand and official seal this Q day of

My Appointment Expires on 2’) MJ 17
1 i
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EXHIBIT A

RIPTION: Real property in the County of Skagit, State of Washington, described as



LOAN #: 1511002956
CASE #: 46-46-6-0815612
MIN: 1006166-0004024991-5

A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTHCE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARA y LOAN AND ASSUMPTION POLICY RIDER is made this
20th day of January, 2016, and is incorporated into and shall be deemed
to amend and sygplemetitthe Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security instrurnent’} datéd of even date herewith, given by the undersigned (herein

“Borrower”} to secu r's Note o Bay Equity LLC, a California Limited Liability
Company

_ (herein “l.ender”)
and covering the Propert; he Security instrument and located at
$42 Ruby Peak Ave

Mount Vernon, WA 98273

VAGUARANTEEDLOAN COVE

‘ * Indddition to the covenants and agreements made
in the Security Instrument, Borrg

a der further covenant and agree as follows:

Ifthe indebtedness secured here aranteed orinsured under Title 38, United States
Code, such Title and Regulations issted thereunder and in effect on the date hereofshall
govern the rights, duties and liabilities af Borrower and Lender. Any provisions ofthe Securi
Instrument or other instruments executed in coprgction with said indebtedness whic
are inconsistent with said Title or Regulation ‘ . but not limited to, the provision
for payment of any sum in connection wi payment of the secured indebtednass
and the provision that the Lender may accélerate p ent of the secured indebtedness
pursuant to Covenant 18 of the Security Insfrument; are hereby amended or negated to
the extent necessary to conform such instruimenis aid Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed
pay a “late char%e" not exceeding four Eer centurn .
paid more than fifteen ﬂ1 5) days after the due da cover the exira expense
involved in handling delinquent payments, but suchlate’ charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedneds secured hereby, unless
such proceeds are sufficient to discharge the entire indebtea and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail of refuse todssue its guaranty
in full amount within 60 days from the date that this loan wéuld porrally become eligible
for such guaranty committed upon by the Department of Veteraps Affairs under the
provisions of Title 38 of the U.S. Code “Veterans enefits,” the Martgagee may declare the

indebtedness hereby secured at once due and payable and mayfareclose m"‘mediatggf or
may exercise any other rights hereunder or take any other proper actionasy latk provided

“able state law, Borrower will
e overdue payment when

TRANSFER OF THE PROPERTY: This ioan may be declared imm
payable upon transfer of the property securing such loan to any trag:
acceptability of the assumption of the loan is established pursuant ts
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subj
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.'ﬁg%
balance of this loan as of the date of transfer of the praperty shall be payable at t
transfer to the loan holder or its authorized agent, as trustee for the Department of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initia LHLI?EJ i
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LOAN #: 1511002956

he assumer fails to pay this fee at the time of transfer, the fee shall constitute
Jebt to that already secured by this instrument, shall bear interest at the rate
i ¥ided, and, at the option of the payee of the indebtedness hereby secured or
any trapgfeseethereof, shall be immediately due and payable, This fee is automatically
ived if sgumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(PRASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption dfthigloan, a processing fee may be charged bytﬁe loan holderorits authorized
- agent for determisirig the creditworthiness of the assumer and subseguently revising the
holder's owniership recards when an approved transfer is completed. The amount of this
charge shall, he maximum established by the Department of Veterans Affairs
for a loan to whichSegfion 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTIONANDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby afrees{o"@ssume all of the obligations of the veteran under the terms of
the instruments ereating.attd securing the loan. The assumer further agrees to indemnify
the Department of Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insuran¢e of the.indebtedness created by this instrument.

0A -
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LOAN #: 1511002956
MIN: 1006166-0004024991-5

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0815612
NES UNIT DEVELOPMENT RIDER is made this 20th day of
and is incorporated into and shall be deemed to amend and
) e, Deed of Trust or Security Deed (the "Security Instrument”)
iveniby the undersigned {the “"Borrower") to secure Borrower's Note
allfgrnia Limited Liability Company

(the "Lender”)
he Property described in the Security instrument and

of the same date‘and ¢
ount Vernon, WA 98273,

located at: 542 Rub

The Property includes,*b
tagether with other such
in COVENANTS, CONDITI

. ,‘ {the "Declaration"),
The Property is a part of a planrigd udil.development known as SKAGIT HIGHLANDS

(the "PUD"). The Property also includesBorrower's interestin the homeowners association
or equivalent entity owning or managing the commaon areas and facilities of the PUD

(the “Owners Association”}) and the uses, beneﬂg proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the, ants and agreements made in the
Security Instrument, Borrower and Lenderfuither covenant and agree as follows:

A. PUD Obligations. Borrawer shall pet orrower's obligations under the
PUD's Conslituent Documents, The "Constiténit wments” are the (i) Declaration;
{ii) articles of incorporation, trust instrument or &riy alent document which creates
the Owners Association; and (i) any by-laws or ot 7egulations of the Owners
Association. Borrower shall promptly pay, whe dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master” or "blarké :
which is satisfactory to Lender and which provides insurapcg coverage in the amounts
(including deductible levels), for the periods, and againstioss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not imited
to, earthquakes and floods, forwhich Lenderrequires insur.
the provision in Section 3 for the Periodic Payment to Lender
instaliments for property insurance on the Property; and (i) Borrgwe's obligation under
Section 5 to maintain property insurance coverage on the Propérty is deémed satisfied
to the extent that the required coverage is provided by the Owrtetg Asss i

What Lender requires as a condition of this waiver can change dur

Borrower shall give Lender prompt notice of any lapse in r
insurance coverage provided by the master or btanket paolicy.

In the event of a distribution of property insurance proceeds in liec:
repair following aloss to the Propenty, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paidto
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower, J

C. Public Liability Insurance. Borrower shall take such actions as
reasonable 1o ensure tlyuat the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lenég% Ifg

nitials:

maintains, with a
suring the Property

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 1/01
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LOAN #: 1511002956
demnation. The proceeds of any award or claim for damages. direct or
ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
' moceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.

r Consent. Borrower shall not, except afier notice to Lender and
with Lendep's sti len consent, either partition or subdivide the Property or consent
to: i) the abaidoniient eetermination of the PUD, except for abandonment or termination
required by law in the gase of substantial destruction by fire or other casualty or in the case
of a taking by cond ion or eminent domain; (ii) any amendment to any provision of the
“Constituent Docgiments® rovision is for the express benefit of Lender; (jii} termination
of professionalmariag dassumptionofself-managementof the Owners Association;
or {iv) any action which would have the effect of renderin%ithe public fiahility insurance

Security Instrury
E. Lender

coverage maintained by the Gwners Association unacceptable to Lender.

F. %emedies. IfBesrower doks not pay PUD dues and assessments when due,
then Lender may pay‘thed, Any amounts disbursed by Lender under this paragraph
F shall become additional gebtof Borrawer secured by the Security Instrument. Unless
Borrower and Lender agrge tfier;terms of payment, these amounts shall bear
interest from the date of disblrsethent at the Note rate and shall be payable, with
interest, upon notice from Lariter orrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider. ©

MULTISTATE PUD RIDER-~Single Family--Fannie Mae/Freddie Mac UNIFORM I ! 150 1/01
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LOAN #: 1511002956
MIN: 1006186-0004024991-5

FLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

5 MG \GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid . made this 20th day of January, 2016, and is
incorporateg”ints and .amends and supplements the Deed of Trust {the "Security
Instrument”) of the same'date given by the undersigned (the "Borrower,” whether there
are one or more pgf dersigned) to secure Borrower’s Note to

Bay Equity LLG| Limited Liabifity Company

("Lender*) of the
instrument, which is ¥

542 Ruby Peak Ave,

In addition to the covenant:
and Lender further covenant a
follows:

A. DEFINITIONS

oments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Comyp
under the laws of California. ;

100 California Street, Suite 1100, San Franci

organized and existing
Lender's address is

Lender is the beneficiary under this Security [nst rm “Lender” includes
any successors and assigns of Lender.
"MERS" is Morti‘age Electronic Registration Systems, ing. MERS is a separate
corporation that is the Nominee for Lender and is acting.solely'for t.ender. M RS is
organized and existing under the laws of Delaware, and Has dn adgfegs and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ and.obligations of
Lender as Lender may from time to time direct, including but not limited'te-appointing a
successor trustee, assigning, or releasing, in whole or in part this Secuuity !
foreclosing or directing Trustee to institute foreclosure of this, Seclrity Wstrument,
or taking such other actions as Lender may deem necessary of Hriate under
this Security Instrument. The term "MERS" includes any successe signs of
MERS. This appointment shall inure to and bind MERS, its succes; Signs,
as well as Lender, until MERS’ Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further am
the following definition: '

_ “Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 1511002956
ER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
eaghas follows:

LInstrument secures to Lender: (i} the repa{_ment of the Loan, and
i

all renewals, éxténsions and modifications of the Note; and {ii} the performance of
Borrower's.£ovenanis:and agreements under this Security Instrument and the Note.
For this Ip F " wer irevocably grants and conveys o Trustee, in trust, with
power of sale, the'tollowing described property located in the

County | I\Ptpe of Recording Jurisdiction] of

Skagit ) (Name of Recording Jurisdiction:

SEE LEGAL DESC ATTACHED HERETO AND MADE A PART HEREQOF
AS "EXHIBIT A".

APN #: P124591

which currently has the address of 542 Ruby Peak Ave, Mount Vernon,

[Street][City]

WA 98273 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improversents md
property, and all easements, appurtenances, and
the property. All replacements and additions shg
Instrument. All of the foregoing is referred to
"Property.”

w_0Or hereafter erected on the
xfurés now or hereafter a part of
also be covered by this Security
i curity Instrument as the

Lender, as the beneficiary under this Security Instrusvent, designates MERS
as the Nominee for Lender. Any notice required by Applitable'law or this Security
Instrument 1o be served on Lender must be served MERS as the designated
Nominee for Lender. Borrower understands and agree as the designated
Nominee for Lender, has the right to exercise any or all ink ed by Borrower
to Lender, including, but not imited to, the right to forec Il the Property;
and to take any action required of Lender including, but not li assigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower,
by first class mail or when actually delivered to Borrower’s notice ad:
by other means. Notice to any one Borrower shall constitute notice o al
unless Applicable Law expressly requires otherwise. The notice addre:
the Property Address unless Borrower has designated a substitute noti
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LOAN #: 1511002956
sender. Borrower shall promptly notify Lender of Borrower's change of

der specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
iotice to Lender shall be given by delivering it or by mailing it by first

$ address stated herein unless Lender has designated another
5, Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
urhent will not he deemed to have heen given to MERS until
RS, Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If

urity Instrument is also required under Applicable Law,
t will satisly the corresponding requirement under this

address by ng
rovides 10 '
ERS' Nomine

with this Securit

actually received

any notice requited by th
the Applicable Law feguire
Security Instrumen

20.Sale of Note; Ctidnge-of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Rote {(together with this Security Instrument) can be sold
one or more times without prior:notice to‘Borrower. Lender acknowledges that until it
directs MERS to assign MS RS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender with e authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also mi e one ofinore changes of the Loan Servicer
unrelated to a sale of the Note. if there is a @e of the Loan Servicer, Borrower
will be given written notice of the change wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connigetion witti a notice of transfer of servicing.
if the Note is sold and thereafter the Loar-is~sefviced by a Loan Servicer other
than the purchaser of the Note, the mortgage.o: ng obligations to Borrower
will remain with the Loan Servicer or be wansfesred 10:aisuccessor Loan Servicer
and are not assumed by the Naote purchaser un otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may conunente -joined to any judicial
action {(as either an individual litigant or the membe clays) that arises from the
other ﬂarty‘s actions pursuant to this Security Instrument ¢f that alieges that the other

arty has breached any provision of, or any duty owed:by regson of, this Security
nstrument, until such Borrower or Lender has notified the ather party{with such notice
given in compliance with the requirements of Section 15}.0F8uch. ed breach and
afforded the other party hereto a reasonable period after tre” giving' of such naotice 10
take corrective action.” f Applicable Law provides a time p ‘must elaptﬁe
reasonable

for purposes of this paragraph. The notice of acceleration and opj
to Borrower pursuant to Section 22 and the notice of acceleratipr
pursuant to Section 18 shall be deemed to satisty the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointe
who has ceased 1o act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mao/Freddle Mac UNIFORM INSTRUMENT CB§ _ b% %]
Form 3158 04/2014 nitiaks. G
Ellie Mae, Inc. Page 3 of 4 F3158RDU 1074

F3158RLU (CL$)
011252018 04:04 PM PHT




LOAN #: 1511002956

A "'biz:e d to all the title, power and duties conferred upon Trustee herein and by
policableLav

G BELOW, Borrower accepts and agrees to the terms and covenants
EFRS Rlder

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRIM
Form 3158 04/2014

Ellie Mae, Inc. Page 4 of 4 F315BRDY 1014
 F3158RLU (CLS)

15 04:04 PM PST

Py




EXHIBIT A



