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AL ONSTRUCTION DEED OF TRUST

DATE: January 15, 201

Reference # (if applicable): Additional on page
Grantor(s):

S8 -
)‘ Y s

BSP Phase 1

Grantee(s)
1. Washington Federal
2. Land Title and Escrow, Trustee

Legal Description: Lot 11, Amended Skagit Reg
Additional on page 2

Assessor's Tax Parcel ID#: 8012-000-011-0100

?&9[0)4)0}0 (r\,a,w)

Limited Liability Company {"Grantor™); Washington Federal , v
Street, Seattle, WA 98101 (referred to below sometimes
"Beneficiary”); and Land Title and Escrow, whose mailing address-it
Road, Burlington, WA 98233 (referred to below as "Trustee™).

address is 425 Pike
*-and sometimes as
East George Hopper
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ssign and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in, to and
ad below of the following described real property, together with all existing or subsequently
gs, |mprovements and f xtures; ail easements, nghts of way, and appurtenances; all water,

profits relatmg to the, real | m rty, including without limitation any rights Grantor Iater acquires in tne fee simple tltle to
nd all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

te of Washington:

- “AMENDED SKAGIT REGIONAL AIRPORT BINDING SITE PLAN,
recorded on March 4, 2003, under Auditor's File No.
kagit County, Washington.

Landhold Lease o
PHASE 1, as
200303040030

tate of Washington.

The Real Property or i
Burlington. WA 98233. The

dress’ i commonly known as 11937 Higgins Airport Way,

er Grantor may be liable |nd|wdually or jointly with others.
tidin party or otherwise, and whether recovery upon such amounts
of limitations, and whether the obligation to repay such amounts

Grantor hereby assigns as security to Lender, all of ntor's righ
profits of the Property. This assignment Is recorded in accmdaﬁ
assignment is intended to be specific, perfected and choate.
Grantor a license to collect the Rents and profits, which
automatically revoked upon acceleration of all or part of tha ‘indetifedn
Uniform Commercial Code security interest in the Personal Propesta

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND: THE SEC
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEB]
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED EFQGUMENT
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THI TYIMTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL ANTORS DBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENGER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, CRANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Tr
amounts secured by this Deed of Trust as they become due, and shall strictly an
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for is]
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the S

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's p
Property shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Event of Default, Grantor may (1) remain |
cortrol of the Property; (2) use, operate or managa the Property; and (3) collect the Rents
(this privilege is a license from Lender to Grantor automatically revoked upon default). The foii
relate to the use of the Property or to other limitations on the Property. The Real Property is not™y
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform él= :
replacements, and maintenance necessary to preserve its value.

e, and interest in and to all leases, Rents, and
th RCW 65.08.070; the lien created by this
ing of this Deed of Trust. Lender grants te
e revoked at Lender's option and shall be

n addition, Grantor grants to Lender a

ITY INTEREST IN THE RENTS AND
ESS AND (B) PERFORMANCE OF
ND THIS DEED OF TRUST. THIS

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffe
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gments, Grantor shall not demolish or remove any Improvements from the Real Property
£ written consent. As a condition to the removal of any Improvements, Lender may require
ments satisfactory to Lender to replace sush Improvements with Improvements of at \east

equal vaile. _
Lender's Rig!lt t:

ender and Lender's agents and representatives may enter upon the Real Property at all
%0 Lender's interests and to inspect the Real Property for purposes of Grantor's
gonditions of this Deed of Trust.

nial Requirements. Grantor shall promptly comply, and shall promptly cause
nants-or other persons or entities of every nature whatsoever who rent, lease or
g n any manner, with all laws, ordinances, and regulations, now or hereafter
applicable to the use or occupancy of the Property, including without
Grantor may contest in good faith any such law, ordinance, or

ny proceeding, including appropriate appeals, so long as Grantor has
and so long as, in Lender's sole opinion, Lender's interests in the

Compliance with Gow
oomplianoe by all ages

notified Lender in wrltmg'
Property are not jeopardized.
satisfactory to Lender, to prote

on or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set foith i ction, which from the character and use of the Property are

reasonably necessary to protect and pres'
Compliance with Lease. Grantor will pay

whatsoever which may be incurred by reason
the Lease.

Lease, and (2) not to modify, change, supplement aate “or a he Lease, either orally or in writing, without
Lender's prior written consent. Any attempt by Grantor it the foregoing without Lender's prior written
consent will be void and of no force and effect. At Le Re s
security all original documents relating to the Lease and t! id interést in the Property. Unless Grantor is in
breach or default of any of the terms contained in this Deed of 3 will have no right to cancel, madify,
change, supplement, alter or amend the leasehold interest, Property, whether fee title to the
leasehold premises, the leasehold estate, or any subleasehold gsiate, w rge without Lender express written
consent; rather these estates will remain separate and distinct, e .2 union of these estates in the
landlord, Grantor, or a third party who purchases or otherwise acquires rantor further agrees that if
Grantor acquires all or a portion of the fee simple title, or any cther leas léasehold title to the Property,
that title will, at Lender's option, immediately become subject to the tertns of this Pegd of Trust, and Grantor will
execute, deliver and record all documents nacassary or appropriate to assyre that sueh title is secured by this Deed
of Trust.

Notices Relating to the Lease. Grantor will promptly notify Lender in writing:

{1} if Grantor is in default in the performance or observance of any of the
which Grantor is to perform or observe under the Lease;

(2) if any event occurs which would constitute a default under the Lease;
(3) if any notice of default is given to Grantor by the landlord under the Lease;

(4) if, pursuant to the Lease, any proceeds received for the Property are deposited w h'
Lender, whether received from any insurance on the Property or from the taking of ary
by eminent domain; and :

ts, or conditions

{5} if any arbitration or appraisal proceedings are requested or instituted pursuant to the Le

Grantor agrees to provide Lender promptly with a copy of all written materials relating to any of l
provide Lender with such other information as Lender may reasonably request. Grantor agrees that |
the execution and delivery of this Deed of Trust, Grantor will notify the landlerd under the Lease in w
execution and delivery of this Deed of Trust and of the name and address of Lender and will deliver a cdpy
Deed of Trust to the landlord. :

Option to Cure Lease Default. Upon Lender's receipt of any written notice of Grantor's default under the
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t Lender's option, cure such default, even though Grantor, or any party on behalf of Grantor,
nies the existence of such default or the nature of the default. Grantor expressly grants to Lender
nd, immediate right to enter upon the Property to such extent and as often as Lender in it sole

m of any Improvernents on the Property, the Improvements shall be completed no later than
f e {or such eeﬂler date as Lender may reasonably establish) and Grantor shall pay in full

cther things, that disku
construction progress re . and stich other documentation as Lender may reasonably request

DUE ON SALE - CONSEN] nder may, at Lender's option, (A) declare immediately due and payable all
sums secured by this De&d o . (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtednass a ch other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written ill gr any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the centeys i i i
legal, beneficial or equitable; whettier fitasy or involuntary; whether by outright sale, deed, installment sale contract,
T th a term greater than three (3) years, lease-option contract, or by
‘in or to any land trust holding title to the Real Property, or by any
il Property. If any Grantor is & corporation, partnership or limited
rshlp of mare than twanty -five percent (25%) of the voting
However, this

sale, assugnment or transfer of any bax
other method of conveyance of an intex
liability company, transfer also includes gy
stock, partnership interests or limited liability
option shall not be exercised by Lender if suck

TAXES AND LIENS. The following provisions rel
Trust:

g to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay when dua (and in &l events prior &
charges (including water and sewer), fines and ifnpositions |
pay when due all claims for work done on or for servicegsrend or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priogity ever or egual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments ‘9ot due ard gxcept as otherwise provided in this Deed of
Trust,

Right to Contest. Grantor may withhald payment of any tax, ass
dispute over the obligation to pay, so long as Lender's interest
is filed as a result of nonpayment, Grantor shall within fifteen
within fifteen {15) days after Grantor has notice of the filing, sect
Lender, deposit with Lender cash or a sufficient corporate surety ben
amount sufficient to discharge the lien plus any costs and attorneys' feess/or
result of a foraclosure or sale under the lien. {n any contest, Grantor alise|f and Lender and shall
satisfy any adverse judgment before enforcement against the Property. € ame Lender as an additicnal
obligee under any sursty bond furnished in the contest proceedings. S

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfa
or assessments and shall authorize the appropriate governmental official to deli
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befo:
services are furnished, or any materials are supplied to the Property, if any mechanic's lie
other lien could be asserted on account of the work, services, or materials. Grantor vl )
furnish to Lender advance assurances satisfactory to Lender that Grantor can and w
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a.
Trust.

jelinquency) all iaxes, special taxes, assessments,
against or on account of the Property, and shall

aim in connection with a good faith
is not jeopardized, If a lien arises or
r the lien arises or, if a lien is filed,
e of the lien, or if requested by

menced, any
Imen's lien, or

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with sis
coverage endorsements on a replacement basis for the full insurable value covering all Improvern
Property in an amount sufficient to avoid application of any coinsurance clause, and with a stand
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurait
coverage amounts as Lender may request with Trustee and Lender being named as additional insure:
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writtgn’
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, coverages and basis reasonably acceptable to Lender and issued by a company or companies
ptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the

ificates of insurance in form satisfactory to Lender, including stipuiations that coverages will not be
i shed without at least ten (10) days prior written notice to Lender. Each insurance policy also

o] f theFederal Emergency Management Agency as a spedial flood hazard area, Grantor agrees to
obtain and mairtai Eedeml Flood Insurance, if available, for the full unpaid principal balance of the loan and any
securing the loan, up to the maximum policy limits set under the National Flood
&rw:se required by Lender, and to maintain such insurance for the term of the loan.

r shall promptly notify Lender of any loss or damage to the Property. Lender may
ils to do so within fifteen {15} days of the casualty. Whether or not Lender's
-Lender's election, receive and retain the proceeds of any insurance and apply
“indebtedness, payment of any lien affecting the Property, or the restoration
! E %ects 1o apply the proceeds to restoration and repair, Grantor shall repair or
replaoe the damaged o céestroyeot mprovements in a manner satisfactory to Lender. Lender shall, upon

; /gy or reimburse Grantor from the proceeds for the reasonable cost of
t+in cfefault under this Deed of Trust. Any proceeds which have not been

Bceipt and which Lender has not committed to the repair or restoration of
amislint owing to Lender under this Deed of Trust, then to pay accrued
ghid jplied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full af ness, such praceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Application of Proceed '
make proof of loss if Grados
security is tmpalred,_L

repair or restoration if Gra
disbursed within 180 days after

nder, however not more than once a year, Grantor shall furnish
rance showing: (1} the name of the insurer; (2) the risks
insured; {3) the amount of the policy; e property insured, the then current replacement value of such
property, and the manner of determining thatalye;, and (5) the expiration date of the policy. Grantor shalf, upon
request of Lender, have an independent apprais: i ender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is ¢ at would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provisicr ead of Trust or any Related Documents, induding
but not limited to Grantor's failure to discharge or pay whei due any afmounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender of:. ot s 18R may (but shall not be obligated to) take
any action that Lender deerns appropriate, including but not limi i Jing or paying all taxes, liens, security
interests, encumbrances and other daims, at any time levied or placed #n the Pifspper'ty and paying all costs for insuring,
maintaining and preserving the Property. All such expendiitures. incurred or pal v Lender for such purposes will then
bear interest at the rate charged under the Note from the date incu paid By Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness aption, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportloned mcmg m‘rd e ‘payable with any |n5tallment

to Lender a report on each existing polity

which Lender may be entitled upon Defauit,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of t
of Trust:

Title. Grantor warrants that: {&) Grantor holds good and marketable title of record,
Property pursuant to the Lease, free and clear of all liens and encumbrances other than th
Property description or in any title insurance policy, titla report, or final title opinigs

accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full
to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil
title to the Property against the lawful claims of all persons, In the event any action or procesding.
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Granter shd
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender sha

Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from—l i
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wn‘
existing applicable laws, ordinances, and regulations of governmental authorities.
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tzpresentations and Warranties. All representations, warrantfes, and agreements made by Granter in
rust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
full force and effect until such time as Grantor's Indebtedness shall be paid in full.

cause to be delivestd to Lénder such instruments and documentation as may be requested by Lender from time to
tirme to permit-sich partisipat|

Application of Net Proceed
any proceecling or purEhs

Current Taxes, Fees and Charg
this Deed of Trust and take whate:
the Real Property. Grantor shall reimi
incurred in recording, perfecting or cortirli
documentary stamps, and other charges % jr3 f registering thus Deead of Trust.

Taxes. The following shall constitute ta lich this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the {ndebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or requiré %o deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) atax on this type of Deed of Trust chargaable against the Lender or the holder of the Note;
an (4) a specific tax on all or any portion of the Indebtedxi on payments of principal and interest made by

rantor.

Subsequent Taxes. If any tax to which this sectiort.ggiblies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Evert. of t, and Lender may exercise any or al of its
available remedies for an Event of Default as provided below. ufiless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided abovein thé Taxés and Liens section and deposits with
Lender cash or a sufficient corporate surety bortd or other security Ssatisfa  to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi rrelating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security : b
constitutes fixtures, and Lender shall have all of the rights of a secured pasty und
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever &
and continue Lender's security interest in the Rents and Personal Property.
Trust in the real property records, Lender may, at any time and without furth
executed counterparts, copies or reproductions of this Deed of Trust as a fi
reimburse Lender for all expenses incurred in perfecting or continuing this security, ¥

shall not remove, sever or detach the Personal Property from the Property. Upon defas
any Personal Property not affixed to the Property in a manner and at a place reasonably

cording this Deed of
3, from Grantor, file
nt. Grantor shall
efault, Grantor
o shall assemble

at to Grantor and

extent permitted by applicable law.
Addresses. The ma_ulm_g addresses of Grantor (debtor) and Lender (secured party) fr

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further °
attorney-in-fact are a part of this Deed of Trust:

Lender cause to be filed, recorded refiled, or rerecorded, as the case may be, atsud'ltrmesa'\dlnsud'\ fice
and places as Lender mmay desm appropriate, any and all such mortgages, deeds of trust, security deeds, segunty
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nancing statements, continuation statements, instruments of further assurance, certificates, and
ts as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
ue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related

the liens and security interests created by this Deed of Trust as first and prior ligns on the
w owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
ntor shall reimburse Lender for all costs and expenses incurred in connection with the
aragraph.

fails to do any of the things referred to in the preceding paragraph Lender rmay do S0

act for the purpose of makmg, executing, dellvenng, filing, recording, and doing all
or desirable, in Lender's sole opinion, to accormplish the matters referred to in

file evidencing Lender's seounty
Grantor, if permitted by applics

EVENTS OF DEFAULT. Each of the fol
of Trust:

obligation, covenant or condition contained ir
Compliance Default, Failure to comply with

Default on Other Payments. Failure of Grantor within
for taxes or insurance, or any other payment necessa

d by this Deed of Trust to make any payment
g of or to effect discharge of any lien.

.extension of credit, security agreement,
purchase or sales agreement, or anhy other agreement, in faw e creditor or person that may materially
affect any of Grantor's property or Grantor's ability to repay

Grantor's obligations under this Deed of Trust or any of the Rels

Grantor's behalf under this Deed of Trust or the Related Documerits.,
either now or at the time made or furnished or becomes false or mis

Defective Collaterahzatlon This Deed of Trust or any of the Related

member withdraws from the limited liability company, or any other termination
business or the death of any member the msolvency of Grantor, the appoint

istence as a going
for any part of
or the

against any property securing the Indebtedness. This includes a garnishment of any “of
including deposit accounts, with Lender. However, this Event of Default shall not apply if #
dispute by Grantor as to the validity or reasonableness of the clalm which is the basis of the

Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined’
sole discretion, as being an adequate reserve or bond for the dispute.

Lease Default. Grantor defaults under the terms of the Lease, or any other event (whether or not Grah
results in the termingtion or cancellation of Grantor's leasehold rights.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor/asid
Lender that is not remedied within any grace period provided therein, including without limitation any agreem 5t
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indebtedness or other gbligation of Grantor to Lender, whether existing now of later.

ents Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
of the Indebtedness.

e ion of this Deed of Trust W|th|n the preceding twenty-four (24) morths, it may be
cured if Grarrtor after Lenf:fa' sends written notice to Grantor demanding cwe of such default: (1) cures the
default within fifteen (1 2) if the cure requires more than fifteen (15) days, immediately initiates steps
. discrefion to be sufficient to cure the default and thereafter continues and
steps sufficient to produce ¢ompliance as soon as reasonably practical.

lef to pursue any remedy shall not exclude pursuut of any other remedy, and
take ampn to perform an obligation of Grantor under thls Deed of Trust,

Accelerate Indebtedness, Lender s |
due and payahble, including any prepayme

Fareclosure. With respect to all or any+
power of sale and to foreclose by not
foreclosure, in either case in accordance wi

right at its option to declare the entire Indebtedness immediately
alty w _h Grantor would be required to pay.

Real Property, the Trustee shall have the right to exercise its
ale, and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

paid, and apply the net proceeds, over and
Fthis right, Lender may require any tenant or
ciiyto Lender. If the Rents are collected by
ey-infact to endorse instruments received in
d coliacz the proceeds. Payments by tenants
itisfy the pbligations for whnch the payments are

Lender, then Grantor irrevocably designatas Lender as Grarfitor
payment thereof in the name of Grantor and to negotiate the sa
or other users to Lender in response to Lender's demand shall |

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a recsiver app
the Property, with the power to protect and preserve the Property, to
foreclosure or sale, and to collect the Rents from the Property and appl
the receivership, against the Indebtedness. The receiver may serve wm‘a@ bond
right to the appointment of a receiver shail exist whether or not the appafent-val
Indebtedness by a substantial amount. Employment by Lender shall not disqw
receiver.

he Property exceeds the
persgn from serving as a

Tenancy at Sufferance. If Grantor remains in possession of the Property aftel

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed
or available at law or in equity

made. Reasonable notice shall mean notice glven at least ten (10) days before the time of the sale sr ispo
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rlgh )
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or;
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid
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. all or any portion of the Property.

; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
shﬂl be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
g W V\hether o not any court ax::tlon I.S involved, and to the extent not prohibited by law, all

subject to any limits under applicable Iaw Lender's attorneys' fees and Lender's Iegal
ere is a lawsuit, includlng attomeys' fees and expenses for bankruptcy prooeedlngs

POWERS AND OBLIGATIONS
{pursuant to Lender's instructi

Powers of Trustee. In additigirts
take the fallowing actions with re
preparing and filing a map or pla roperty, including the dedication of streets or other rights to the
public, {b) join in granting any es creating any restriction on the Real Property; and {c) join in any
subordination or other agreement affgcting:ths Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not | 3 notify any other party of a pending sale under any other
trust deed or lien, or of any action or frgteeding.n which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the acti ing i

Trustee. Trustee shall meet all gualification reqmred for Trustee under appllcable law. In addition to the rights
* the Property, the Trustee shall have the right to
foreclose by notice and saie, and Lender shall have the rig| areclose by judicial foreclosure, in either case in

accordance with and to the full extent provided by applicakie

matters required by state law, the names of the originai Le
Auditor's File Number where this Deed of Trust is recorded,
and the instrument shall be executed and acknowledged by L

Trustee in this Deed of Trust and by applicable law. This procedt
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allow:
any notice required to be given under this Deed of Trust, including without,
notice of sale shall be given in writing, and shall be effective when actuali“g

e given in another manner,
y rotice of default and any
yered. kén actually received by

mailed, when deposited in the United States mail. as first class, certified or registere
the addresses shown near the beginning of this Deed of Trust. All copies of notice
any lien which has priority over this Deed of Trust shall be sent to Lender's addres
this Deed of Trust. Any party may change its address for notices under this Deed of T
notice to the other parties, specifying that the purpose of the notice is to change the part
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address )
and except for notice required or allowed by law to be given in another manner, if there is morg#th
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

performance of each covenant and agreement of Borrower contained herein: All plans, specificatis
agreements and purchase orders pertaining or ingidental to the design or construction of any impravements
Property, Borrower's rights under any payment, performance, or other bond in connection with :
|mprovements on the Property, and all constructlcm materlals supplies, and equipment delivered to tha

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understandi
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i.the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
shall be effective unless given in writing and signed by the party or parties sought to be charged or

of Lender.

Governing Law. Thi ill be governed by federal law applicable to Lender and, to the extent not
preempted by federal la he State of Washington without regard to its conflicts of law provisions.

This Deed of Trust has b der in the State of Washington.

No Walver by Lender. Len ! emed to have waived any rights under this Deed of Trust unless such
walver is given In writing and signed by l.ender. No delay or omission on the part of Lender in exercising any right
shalt operate as a waiver of sucl) ri i ny-tither right. A waiver by Lender of a provision of this Deed of Trust
"Lénder's right otherwise to demand strict compliance with that
f Trust. No prior waiver by Lender, nor any course of dealing
waiver, of any of Lender's rights ot of any of Grantor's obligations

provision or any other provision of.ihig
between Lender and Grantor. shali gonst

Severability. If a court of competent jurisdi
unenforceable as to any circumstance, that
unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust.  Unl
unenforceability of any provision of this Deed of Trust:
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations state
this Deed of Trust shall be binding upon and inure to the be
ownership of the Property becomes vested in a person other th
deal with Grantor's successors with reference to this Deed of T

nds any provision of this Deed of Trust to be illegal, invalid, or
ing shall n rrak_e the ofﬂ_:-.ndmg provision illegal, invalid, or

counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig
exemption laws of the State of Washington as to all Indebtedness securad by thi

DEFINITIONS. The following capitalized words and terms shall have the following megriy I
Trust. Unless specifically stated to the contrary, all references to dollar amounts shal i lawful money
of the United States of America. Words and terms used in the singular shall include the plyral.#ngd"the plural shall
include the singular, as the context may require. Words and terms not otherwise defined
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means Washington Federal , and its successors and assig

includes mthout limitation all assignment and securlty interest provisions relating to the Persond
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "Defa

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust:
the events of defauit section of this Deed of Trust.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
AGREES TO ITS TERMS.

GRANTOR:

By:

L. Kemper, Manager of Kemper LLC
By: Ly fol——

Mw KEMP&‘I;?/‘:{ . 7
=

d “"Improvements” means all existing and future improvements, buildings, structures,
Real Property, facilities, additions, replacements and other construction on the Real

meobile homes
Property.

Indebtedness. !
payable under the Noté
consolidations of and s
Lender to discharge
obligations under thi
Specifically, without Iim
Cross-Collateralization pr

lated Documents, together with all renewals of, extensions of, modifications of,
r the Note or Related Documents and any amaunts expended or advanced by

. together with interest on such amounts as provided in this Deed of Trust.
n, Indsbtedness includes all amounts that may be indirectly secured by the

Lease. The word "Leasea
Landlord and Grantor.

ts Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and:substitytidngfor the promissory note or agreement.

: " mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Graktor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additigns to, all replacements of, and all substitutions for, any of such
i oceeds (including without limitation ali insurance
tion of the Property.

nd the Persanal Property,
erests and rights, as further described in this

Real Property. The words "Real Property” mean the
Deed of Trust.

Reiated Documents. The words "Related Documents ssory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust collateral mortgages, and all other
g, executed in connection with the
Indebtedness,; provided, that guaranties and environmental inde
are not secured by this Deed of Trust,

other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title and Escrow, whose mai
Road, Buriington, WA 58233 and any substitute or successor trustees.

Mari L. Kemper, Manager of MW Kemper LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

Notary Public in and for the State of

-
"
=

LIMITED LIABIL

. _ "0, O
STATE OF _Lle.zﬂ.g.ma,itm)_%“
COUNTY OF § S% L _L

On this ‘ \'T‘J“h day of
Notary Public, personally appeared Mari L. Kemper, Manager of
proved to me on the basis of satisfactory evidence to be embe
that executed the Deed of Trust and acknowledged the Deed of Tr
limited liabifity company, by authority of statute, its articles of organrza
purposes therein mentioned, and on oath stated that he or she IS authonze
executed the Deed of Trust on behalf of the limited Mbﬂ!ﬁ

, bafore me, the undersigned
C, and personally known to me or
gent of the limited liability company
e and voluntary act and deed of the
ng agreement, for the uses and
fais Deed of Trust and in fact

""

By \Lg,&\s;g:a;; é.;zs? Resigh
§F Mo %
Notary Public in and for the State of & _."° NOTA R e‘p".f?f-a
P e
o BUC
1-_;?’ " %
" ‘--. FR 11. bare’,

CONVEYANCE

To: , Trustee

The undersignad is the legal owner and holder of all indebtedness secured by this Deed of Trust.

requested, upoh payment of all sums owing to you, to reconvey without warranty, to the persons enfitl

right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
its:
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