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DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regalfing
are also provided in Section 16. ; ‘
(A) “Security Instrument” means this document, which is dated  Jar
together with all Riders to this document.

(B) "Borrower” is  JESSICA A LINDQUIST, A SINGLE FERS

| MIN 1001359-0007005289-6
MERS PHONE #: 1-888-679-6377

|_below and other words are defined in
' e:pf words used in this document

ary 20, 2016,

Borrower is the trustor under this Security Instrument,
{C) “"Lender” is Peoples Bank .

nder the
addrass is

tenderis  a State Chartered Bank, organized-and
taws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} “Trustee” is Chlcago Title Company.

(E} “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between tender and MERS, and which is incomp!
into and amends and supplements this Security lnstrument.
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LOAN #: 7005289
F).~'Note” means the promissory note signed by Borower and dated January 20, 2016.
fie Note states that Borrower owes Lender  TWO HUNDRED TWENTY THREE THOUSAND ONE

NQRE. FIFI'YFIVEANDNOHDD****************************‘**************
i . $223,155.00 ) plus interest. Borrower has promlsed to pay this debt in regular

nd all sums due under this Security Instrumert, plus interest.
15:all Riders to this Security Instrument that are executed by Borrower. The following
exect.;ted by Borrower [check box as applicable]:
Rl Condominium Rider {1 Second Home Rider
fx] Planned Unit Development Rider [ VLA, Rider
L1 Biweekly Payment Rider
egistration Systems, Inc. Rider

E3) Mortga@ Eigétron
O Other(s) [spetity)

non-appealable judicial ppiions.
{K) “Cnmmun@Mswmuﬁn Diies, Fees, and Assessments” means ali dues, fees assessments and
other charges that are impesed on B
association or similar organization
(L} “ElectronicFunds Tra
draft, or similar paper instrume 'ated through an electronic terminal, telephomc msimment,
computer, or magnetic tape so _,E‘UCt or authorize a financial institution to debit or credit an
account. Such term includes, butys no t 1o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tele; ; transfers, and automated clearinghouse ransfers.

M “Escrow ltems” means those it

iny cmmpensauon settlement, award of damages, or proceeds
paid by any third party {other than i msumn ceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Py
Property; {jii} conveyance in lieu of conde:
value andfor condition of the Property
(0) "Mortgage Insurance” means insuran
on, the Loan.
(P) “Periodic Paymemt” means the regularly schedpiéd.amaui
the Note, plus (i} any amounts under Section 3 of th’f ecurity. Instrument.
{12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
ject matter, As used inthis Securily
£ imposed in regard to a "federally

ity releted morigage loan” under RESPA.

t has tiken tide to the Property, whether

related mortgage loan” evenifthe Loan does notqualify as a“fed
(R) "“Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's ebligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns} and the successors and assigns of MERS, This Setusity Instm ent Secures to Lender:
{) the repayment of the Loan, and all renewals, extensions and medsﬁcatno
performance of Borrower’s covenants and agreements under this Se
this purpose, Borrower imevocably grants and conveys to Trustee, intrut, )
described property located inthe County of Skagit

. [Type of Recording Jurisdiction}
Lot 415, PLAT OF SKAGIT HIGHLANDS DIVISON V (PHASE 1), accordi
recorded
on December 21, 2006 under Auditor's File No. 200612210067, records
Washington.

Situated in Skagit County, Washington
Lot 415 Skagit Highlands Div V {Ph 1)
APN #: 4915-000-415-0000 / P125560
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LOAN #: 7005289
h currenly has the address of 747 Crested Butte Boulevard, Mount Vernon,
[Street] [Citd
Yashingten 98273 {(*Property Address™):

{Zir Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,

ricegyand fixiures now or hereafter a part of the property. All replacements and additions shall

) be pivertd by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

the “Propeity,* Borrower understands and agrees that MERS holds only legal title to the interests grarted

Wwes ir thi urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee

36'S SUCCESSOTS and assigns) has the right: to exercise any or all of those interests,

tedt to, the righit 1o foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

der a
inchuding, but
Lender includin

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grart and.tonyey,the Property and that the Property is unencumbered, except for encum-
brances of record. Borres arrarts and will defend generally the fitle to the Property against all claims
umbrances of record.

THIS SECURITY INSTRU T combines uniform covenants for national use and non-uniform
covenants with limited variations By jurisdiction to constitute & uniform security instrument covering real

property.

UNIFORM COVEN J
1. Payment of Principal
Bomovver shall pay when due
prepaymernt charges and late

. nd Lender covenant and agree as follows:

rest, Escrow ltems, Prepayment Charges, and Late Charges.
rincipat-«if, and interest on, the debt evidenced by the Note and any
rider the Note. Bomower shall also pay funds for Escrow
ftems pursuant to Section 3. Paymentsdue uader the Note and this Security Instrument shall be made in
U.5. currency. However, if any ch piher instryment received by Lender as payment under the Note
or this Security Instrument is retumed ip Lenderdripaid, Lender may require that any or all subsequent
payments due under the Note and this.Seturit ment be made in one or more of the following forms,
as selected by Lender: () cash; (b) mign er, (c) cerlified check, bank check, treasurer’s check or
cashier’s check, provided any such check'is-rawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the lecation designated in the Note or at
such other location as may be designated by Lender in acgdzdance with the notice provisions in Section
15. Lender may return any payment or partial payment i ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymént: ial payment insufficient to bring the Loan
clrrent, without waiver of any rights hereunder or p=j irights to refuse such payment or partial
payments in the future, but Lender is not obligated te 4nply such payments at the time such paymerts are
accepted. if each Periodic Payment is applied as of its'schedried'due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplies) usstil Egrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable

funds or return them to Borrower. if not applied earfier, such fusids'will be 2pplied to the ouistanding principal
balance under ithe Note immediately prior to foreclosure. No or dlaign which Borrower might have now
or in the future against Lender shall relieve Bomrower from m ts due under the Note and this

Security Instrumert or performing the covenants and agreeménts-setup
2 Application of Payments or Proceeds. Except as othénais .
ments accepted and applied by Lender shall be applied in the followiig. o
under the Note; (b} principal due under the Note; (c) amounts due urgder Secti
be applied to each Periodic Payment in the order in which it became due.
be applied first to late charges, second to any other amounts due undeér this. £
to reduce the principal balance of the Note. E p
If Lender receives a payment from Borrower for a definquent Periodic Payrhesit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thedelinquentgayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply ary’payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thal.£agh payfhent can be
paid in full. To the extent that any excess exists after the payment is applied tdthe full p Tk of ohe or
mere Periodic Payments, such excess may be applied ta any late charges due. Vol :
shall be applied first fo any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Proceeds tapr
the Note shall not extend or postpone the due date, or change the amount, of the Perio
3. Funds for Escrow kems. Botvower shalt pay 1o Lender on the day Periodic Ratfiny
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ¢
for: {a) taxes and assessments and other items which can attain priority over this Security4n
a lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Pr ]
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurarice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Inka

ance premiums in accordance with the provisions of Section 10. These flems are called “"Escrow tem

At origination or at any time during the term of the Loan, Lender may require that Community Assaciatio
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LOAN #: 7005289
. . Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
 ghall b an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
; @n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
} pay the Funds for any or all Escrow ltems. Lender may waive Barrower’s obligation to pay to
ds for any or all Escrow ltems al any time. Any such waiver may only be in writing. [n the event
ch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ieh paymeent of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
-2videncing such payment within such time period as Lender may require. Borrower’s obligation
“payments and to provide receipts shall for all purposes be deemed to be a covenant and
atained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
2r i’ obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due'for ah Escrow item, Lender may exercise its rights under Section 9 and pay such amourt
and Borrower shail t » obligated under Section 9 to repay to Lender any such amount. Lender may

revoke the wajver.as or aff Escrow Items at any time by a notice given in accordance with Section
15 and, upor SuEh Tevpcation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sg¢t

Lender may, at any tirne.<ollect and hold Funds in an amount (a) sufficient to permit Lenderto apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum armount a lender can require
under RESPA, |.engér s 2 the amount of Funds due on the basis of currert data and reasonable
estimates of expenditireg oFfutura Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ipstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lerider, if Lénder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender =hall apply.thé. Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not le“Borrower for holding and applying the Funds, annually anaiyzing
the escrow account, or verifying-ihe'Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lgngér to make“such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to.be orf the Funds, Lender shall nat be required to pay Borrower
any itferest or amings on the Fung: er and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lend to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. _

If there is a surplus of Funds heldh gscrow, a5 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordaige with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notifj Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up, the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA,'ard Borrower$hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ore than 12 monthly payments.

Upon payment in full of alf sums secured by this Sé “rument, Lender shall promptly refund to
Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes,‘assess
utable to the Property which can atfain priority over this Security
rerts on the Property, If any, and Community Associatior
that these ftems are Escrow ltems, Borrower shall pay th Fe b erprovided in Section 3.

Borrower shall promptly discharge any fien which has | ty ovér this Security Instrumertt uniess
Botrower: (a} agrees in writing to the payment of the obligaticn secured byithe fien in @ manner acceptable
to Lender, but only so long as Borrower is performing such ement; () conests the lien in good faith
by, or defends against enforcemertt of the lien in, legal proceidings which.in.Lender's opinion operate to
prevert the enforcement of the lien while those proceedings arérpeniding, but orly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement atk o Lender subordinating
the iien to this Security Instrurnent. If Lender determines that any p
which can attain prionty over this Security Instrument, Lender may ¢ & nofice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfytfie lien or take one or
more of the actions set forth above in this Section 4, _

Lender may require Borrower to pay a one-time charge for a real estate tax vesification and/or report-
ing service used by Lender in connection with this Loan,

5. Property insurance. Borrower shall keep the improvemernts now e g or herealter erected on
the Property insured against loss by fire, hazards included within the term “eitendst céverale” and any
cther hazards including, but not limited to, earthquakes and floods, for which Eendey’ 5
This insurance shall be maintained in the amourts (including deductible levels) and for
Lender requires. What Lender requires pursuant 1o the preceding serences can chéngé
ofthe Loan, The insurance carrier providing the insurance shail be chosen by Borrowss
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. e
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zoane
certification and tracking services; or (b) a one-time charge for flood zone determination i i
services and subsequent charges each time remappings or similar changes occur which réasonabily
affect such determination or certification. Borrower shall also be responsible for the payment:of gy fee:
imposed by the Federal Emergency Management Agency in connection with the review of any ;
determination resulting from an objection by Botrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Botrower's expense. Lender is under no obligation to purchése

, charges, fines, and impositions atlrib-
ment, leasehold payments or ground
irid Assessments, if any. To the extent
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LOAN #: 7005289
ular type or amournt of coverage. Therefore, such coverage shall cover Lender, but might or might
t profect Borrower, Borrower's equity in the Property, or the contentts of the Property, against any risk,

ability and might provide greater or lesser coverage than was previously in effect. Borower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
urance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

me gddttional debt of Borrower secured by this Security Instrument. These amounts shafl bear interest
atthe rate-from the date of disbursement and shall be payable, with such interest, upon notice from

’ - 1’ Borfowier requesting payment.

‘ ick, policies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard morigage clause, and shail name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal

juires, Borrower shall promptly give to Lender all receipts of paid premiums and

rrower obtains any form of insurance coverage, not otherwise required by Lender,

struction of, the Property, such policy shall include a standard morigage clause and
_ rigagee andfor as an additional loss payee.

In the eveht of ltss, Beitgwer shall give prompt notice to the insurance carmrier and Lender. Lender
may make proof of loss ffno¥made promptly by Borrower. Unless Lender and Borrower otherwise agree

in writing, any insurante frogeeds, whether or not the underlying insurance was required by Lender,

shall be applied to r epalr of the Property, if the restoration or repair is economically feasible

and Lender's security is fiokfessenad. During such repair and restoration period, Lender shali have the

right to hold such insuranée proceeds until Lender has had an opportunity to inspect such Property to

ensure the work has bien compigtad to Lender’s satisfaction, provided that such inspection shall be

undertaken promptly. L ender may diskiiese proceeds for the repairs and restoration in a single payment
or in a series of progress paymernts<as e work is completed. Uniess an agreement is made in writing or
Applicable Law requires intere k& paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earmings on such proceeds, Fees for public adjusters, or ather third parties,
retained by Borower shall not'ie pais f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refair is i gnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be afip the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid té Borrower"Syich insurarice proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Prop er" may file, negotiate and setle any available insurance
claim and related matters. If Borrower dods st respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the netice is given. in ajther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris 1o Lender (a)Borrower’s rights to any insurance proceeds
in an arnount not to exceed the amounts unpaid under or this Security Instrument, and (b} ahy
ather of Borrower's rights (ather than the right to any :uneamed premiums paid by Borrower)
under all insurance policies covering the Property, jfisefar as rights are applicable to the coverage
of the Property. Lender may use the insurance proc: 6 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instre whether or not then due.
e Pidfiety as Borower'sprincipalresidence
continue to occupy the Property as
of octupancy, unless Lender otherwise
fess extenuating circumstances

within 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after the da
agrees jn writing, which consent shall not be unreasonably withheld. or
exist which are beyond Borrower's conirol.

perty;
desiroy, damage or impair the Property, allow the Property to detarigrateor ¢
Whether or not Borower is residing in the Property, Borrower shall maiitai
the Property from deteriorating or decreasing in value due to its congition, Unless,
ant ta Section 5 that repair or restoration is not economically feasiblé, Borrower, shal| promptly repair the
Property if damaged to avoid further deterioration or damage. If insurdnce or condertiriation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowésshail berespbnsible for repairing
or restoring the Property only if Lender has released proceeds for such purpedes: Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress,

work is completed. If the insurance or condemnation proceeds are not sufficient to
Property, Borrower is not relieved of Bomower's obligation for the completion 6f such

Lender or its agent may make reasonable entries upon and inspections of o
sonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an Interior inspection specifying such.re

8. Borrower’s LoanApplication. Borrower shall be in default if, during the Loasap
Borrower or any persons or entities acting at the direction of Borrower or with Borrowér's
consent gave materially false, misleading. or inaccurate information or statemerts to Lesid
provide Lender with material information) in connection with the Loan. Material represerpatipns ipd
but are not limited to, representations concerning Borrower's gecupancy of the Property.is Bafro
principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If () Borrower fails to perform the covenants and agreements cortained in this Security Instiurn
there isa legal proceeding that might significantly affect Lender's interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankrupicy, probate. for condemnation or forfenuft
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LLOAN #: 7005289
nfercementof alien which may attain priority over this Security Instrument or to enforce laws or regulations),

). Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or
o protect Lender's interest in the Property and rights under this Security Instrument, including

nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
clude, but are not limited to: (a) paying any sums secured by a fien which has priority over this

urnent; {b) appearing in court; and () paying reasonable attomeys’ fees to protect its interest
ind/or rights under this Security Instrument, including its secured position in a bankruptcy
iting the Property includes, but is not limited to. enteting the Property to make repairs,

e or board up doors and windows, drain water from pipes, eliminate building or other

arigerous condttions, and have utilities tumed on or off, Although Lender may take action

Lender does net have to do so and is not under any duty or obligation to do so. Itis

no liability for not taking any or all actions authorized under this Section 9.

>d by Lender under this Section 9 shall become additional debt of Borrower
natrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

disbursemers, g
payment. " bt

If this Security Instrymients on a leasehold, Borrower shall comply with ali the provisions of the lease.,
Borrower shall not symerjder the. Jeasehold estate and interests herein conveyed or terminate or cancel
the ground lease. B without the express written consent of Lender, after or amend the
ground lease, If Borrower ag tite to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to'the merg writing.

10. Mortgage Insutahce. if Lander required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requifedtto maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ctuerag red by Lender ceases to be available from the mortgage insurer
that previously provided such ingiirarice and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage. Insitrance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleft in-4tie Martgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe: of thé Mertgage Isurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substastigily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender thef amouritof the separately designated payments that were due
when the insurance coverage ceased tg be in effect” ender will accept, use and retain these payments as
a non-refundable loss reserve in fieu ofMortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earmnings on such loss réserve, Lender can no longer require joss reserve payments
if Mortgage Insurance coverage (in the ambuit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ataifable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur . il ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to'maie separately desighated payments toward
the prerniums for Mortgage Insurance, Borrower skl gay the premiums required to maintain Mortgage
insurance in effect, or to provide a nonrefundable g il Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr reen Bomrower and Lender providing for
such termination or until termination is required by App ing Tn this Section 10 affects Bor-
rower's obligation to pay imerest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity thatp Note) for certain josses it may
incur if Borrower does not repay the Loan as agreed. Bomrower is hot a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all such in nee it fgrce from tme to time, and may
enter into agreements with other parties that share or modify their fisk) isalosses. These agreements
are on terms and conditions that are satisfactory to the mortgade-insu tie other party (or parties)
to these agreements, These agreaments may require the mortgage i rake payments using any
source of funds that the mortgage insurer may have available (whi funds obtainad from
Mortgage Insurance premiums), :

As aresult of these agreements, Lender, any purchaser of the Nof I any reinsurer, any
other entity, or any afflliate of any of the foregoing; may receive {directly irectly)-dmounts that derive
from {or might be characterized as) a portion of Borrower's paymertts for Martgaie,
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
an affiliate of Lender takes a sharé of the insurer’s risk in exchange for a shy
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borro 1a% agrsed th pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas® the amourt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 14 a: :

(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw.
may include the right to receive certain disclosures, to request and obtain cancallafio:
Mortgage Inssurance, to have the Mortgage Insurance terminated automatically, and/
arafund of any Mortgage Insurance premiums that were unearned at the time of suck
or temmination.

assigned to and shall be paid to Lender,
If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not les:
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LOAN #: 7005239
ng such repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
til Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, pravided that such inspection shall be undertaken promptly. Lender may pay for

sand restoration in a single disbursement or in a series of progress payments as the work is
niess an agreement is made in writing or Applicable Law requires interest to be paid on such
iscellagecus Proceeds, Lender shall not be required to pay Borrower afy interest or earnings on such
MiscellengousProceeds. if the restoration or repair is not economically feasible or Lender's security would
‘ eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

' due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

e everi of 4 total taking, destruction, or loss in vajue of the Property, the Miscellaneous Proceeds
appliedto thé sums secured by this Securily Instrument, whether or not then due, with the excess,
if any, paid to Bopoyss

taking, destruction, or loss in value of the Property in which the fair market vaiue
0e ] efore the partial taking, destruction, or loss in value is equal to or greater
than the amotint of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valie,inless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumert shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (#) th Jnt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuer divided by (h)'the fair market value of the Property immediately before the partial
taking, destruction, or I¢sg in valug. Any balance shall be paid to Borrower.

gstruction, or loss in value of the Property in which the fair market value

Inthe event of a partia] taking, ‘de
of the Property immediately, before the'Dartial taking, destruction, or loss in value is less than the amount
of the sums secured immediately héforé the partial taking. destruction, or loss in value, unless Bomower
and Lender otherwise agree in j the Miscellanéous Proceeds shall be applied to the sums secured
by this Security Instrument whether or n sums are then due.

Iif the Property is abandone by Bof :0r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senfence) tfférsto make an award to settie a claim for damages, Borrower
fails to respond to Lender within 30 fizr the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed to restgration or repair of the Property or to the sums sectred
by this Security Instrument, whether of not then die. "Oppasing Party” means the third party that owes
Borrower Miscellaneous Proceeds or i pafty.4gainst whom Bormower has a right of action in regard to
Miscellaneous Proceeds. ;

Borrower shall be in default if any n or proceeding, whether civil or criminal, is begun that, in
Eender’s judgment, could result in forfeiture’of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumént. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectj j:.by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig Security Instrument. The proceeds of
any award or claim for damages that are attributable t§ the im ent of Lender's interest in the Property
are hereby assigned and shali be paid to Lender,

All Miscellaneous Proceeds that are not applied to ratiorytit fepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender:
ment or madification of amortization of the sums secured by this Securi
Borrower or any Successor in Interest of Borrower shail not ‘
any Successors in Interest of Borrower. Lender shall not be requiredis
Successor in Interest of Borrower or to refuse to extend time for paymiéngor
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lenc
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amaunts lgss than the amount then due, skl
the exercise of any right or remedy. _

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower’s abligations and liability shall be joint and sew
who co-signs this Security Instrument but does not execifie the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-sigrier’s interé:
terms of this Security Instrument; (b) is not personally cbligated to pay the sums sest
Instrumert; and (c) agrees that Lender and any other Borrower can agree to extend,
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent. ;

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who ag :
obligations under this Security Instrument in writing, and is approved by Lender, shal,obtaii
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releasain writing: The
covenarts and agreements of this Security Instrument shall bind {except as provided in Secfion.20)an
benefit the successors and assigns of Lender, ‘

14. Loan Charges. L ender may charge Borrower fees for services performed in connection ith Bor
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this, Securit
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, If.regar

i, Extension of the time for pay-
instrument granted by Lender to

lease the fiability of Borrower or
immence proceedings againstany
ise modify amortization
Dy the original Borrower

[nitiais: __Am

WASHINGTON--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3043 1/01 ;
Ellie Maa, Inc. Page 7 of 11 WAEDEED 0315
WAEDEED (CLS)

01/19/2016 02:41 PM PST



LOAN #: 7005289
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
: spressly prohibited by this Security Instrument or by Applicable Law.
gan is subject to a law which sets maximum loan charges, and that law is finally interpreted

terest or other lpan charges collected or to be collected in connection with the Loan exceed

permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce

e permitted fimit; and (b) any sums already collected from Bomower which exceeded

il be refunded to Borrower. Lender may choose to make this refund by reducing the

der the Note or by making a direct payment to Borrower. If a refund reduces principal,

*treated as a partial prepayment without any prepayment charge (whether or not a

provided for under the Note). Berrower's acceptance of any such refund made by
Barcwer will constitute a waiver of any right of action Borrower might have arising out

prepaypient eha
direct payment
of such overchay
tices given by Borrower or Lender in connection with this Security Instrument must
y ngtice e Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrovesr whier, mailed by first class mail or when actually delivered fo Borrower’s notice
rieahs. Notice to any one Borrower shall constitute notice to all Borrowers unless
y Tequires otherwise. The notice address shall be the Property Address urless
Borrower has desigh bstifute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bormower's cheingé of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall ordy report a change of address through that specified procedure. There
may be only one designatzd notice address under this Security Instrument at any one time. Any notice to
Lender shall be given efivering it ot by mailing it by first class mafl to Lender’s address stated herain
unless Lender has desigriated.angt ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not be sieeried to have been given to Lender unti! actually received by Lender. If
any notice required by this Segunity Instrumeitt is also required under Applicable Law, the Applicable Law
requirement will satisfy the corfésponding,. sequiirement under this Security Instrument.

16. Governing Law; Severability; Rufes of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdigticn in which the Property is located. All rights and obligations
contained in this Security Instrument are subjecttd any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implititty allow thie parties to agree by contract or it might be silent, but
such silence shall not be construed as'g hifion against agreement by comtract. [n the event that arty
provision or clause of this Security Instruzieptor the Note conflicts with Applicable Law, such conflict shalt
net affect other provisions of this Security. Irsstrument or the Note which can be given effect without the
conflicting provision,

As used In this Security Instrument: {8} words of the“inasculine gender shall mean and include
corresponding heuter words or words of the feminine ggnder:. (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "rrdy’ le discretion without any obligation to
take any action. :

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property ora Beneficial Inta rrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial intersst perty, including, but notiimited to, those
beneficial inferests transferred in a bond for deed, contract fordest instaliment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a future date to a purchaser.

It all or any part of the Property or any Interest inthe Propanyi ansferred (or if Borrower is not
) without Lender’s prior written
Suped-by this Security Instrument.

Applicable Law expre

e Note and of this Security Instrument.

consernt, Lender may require immediate payment in full of allstirm |
However, this option shall not be exercised by Lender if such exerci$e 4 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti ration. The notice shall
provide a period of not less than 30 days from the date the notice is given in aceardance with Section 15
within which Borrower must pay all sums secured by this Security Instruinent. If Borrower fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies perpiitted by this Security
Instrument witheut further notice or demand on Borrower.

rower shalt have the right to have enforcement of this Security Instrument
to the eariiest of: () five days before sale of the Property pursuant to any p
Security Instrumert; (b) such other period as Applicable Law might specify for
right to reinstate; or {c) entry of a judgment enforcing this Security Instrumen (
Borrower: (a) pays Lender all sums which then would be due under this Security I

Note as if no acceleration had occurred; (b} cures any default of any other covenarp
pays all expenses incurred in enforcing this Security Instrument, including, but not %
attomeys’ fees, property inspection and valuation fees, and other fees incurred for the gu I
ing Lender's interest in the Property and rights under this Security Instrument; and {dj:takes sush agtip
as Lender may reasonably require to assure that Lender's interest in the Property and rights’ ungtér this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ihstrumént:'shi
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expshises i
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) carf
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalt

Inttials:
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LOAN #: 7005289
ullyeffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘acgeleration under Section 18.
Sgle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
y(together with this Security Instrument} can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
ymenig due under the Note and this Security Instrument and performs other mortgage loan servicing
obligatiphs:Under the Note, this Security Instrument, and Applicable Law. There also might be one or more
&t es-Of thé Lpan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
fyen writien nofice of the change which will state the name and address of the new Loan
ress 10 which payments should be made and any other information RESPA requires in
riatice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
‘  than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Lo ervicer or be transferred t a successor Loan Servicer and are not assumed
by the Note purthad ss othetwise provided by the Note purchaser.

Neither Borowe 2nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigart'or the member6f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrurnert, until such Borrower or Lender has notified the other party (with such notice
given in compliancewj ments of Section 15} of such alleged breach and afforded the other
party hereto a reasanable pério r the giving of such notice to take comective action. If Applicable
Law provides a time periog which inust elapse befare certain action can he taken, that time period wilt be
deemed to be reasonable for purposes of this patagraph. The notice of acceleration and opportunity o
cure given to Borrower [

muant o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deémed o satisfy'the notice and opporiunity to take corrective action provisions of
this Section 20, /

21. Hazardous Substa in this Section 21: {a) *Hazargous Substances” are those
substances defined as toxic ofbazramioi bstances, pollutants, or wastes by Environmental Law and
the following substances: gasoliie, keroSene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, matgrials containing asbestos or formaldehyde, and radioactive
materials; (b) "Envircnmental Law” maans federsflaws and laws of the jurisdiction where the Property
is located that relate to health, safety of efvirorimeiital protection; (¢) “Environmentat Cleanup” includes
any response action, remedial action;.¢r rerhoyal action, as defined in Environmental Law; and () an
“Environmental Condition” means a corditish that can cause, contribute to, or otherwise trigger an
Environmerital Cleanup. .

Barrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdous Substapges, on or in the Property. Borrower shali not
do, nor aflow anyone else to do, anything affecting the Pry i{a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, op{c)avhich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ach/ersely affécts the value of the Property. The preced-
ing two senterices shall not apply to the presence, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizet] sbpropriate to normal residential uses and to
rmaintenance of the Property (including, but not limite sl sybstances in consumer products).

Borrower shall promptly give Lender written natice ) stigatioh, claim, demand, lawsuit
or other action by any governmental or regulatory agency o nvolving the Property and any
Hazardous Substance or Erwironmental Law of which Borower has ag jal knowledge, (b) any Environ-
merttal Condition, including but not limited to, any spilling, leaking, diseharge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused By tha-preséngs, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. .80 damns, or is notified by any
governmental or regulatory authority, or any private party, that any rem other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowe mptly take ali necessary
remedial actions in accordance with Environmental Law, Nothing ha teate any obligation on
Lender for an Environmental Cleanup, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pfia:to acceiération follow-
ing Borrower’s breach of any covenant or agreement in this Security lpstrumeni (bt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise) !
(a) the default; (b) the action required to cure the default; (c) a date, not “thar
the date the notice is given to Borrower, by which the default must be cured; and ;
cure the default on or before the date specified in the notice may resuit in accelérationof
secured by this Security Instrument and sale of the Property at public auctiés:
than 120 days in the future. The hotice shall further inform Borrower of the right: ;
accederation, the right to bring a court action to assert the non-existence of a detazsit
defense of Borrower to acceleration and sale, and any other matters required to be jrich
notice by Applicable Law. If the default is not cured on or before the date specified i th
Lender at its option, may require immediate payment in full of alf sums secured by thi$ Secty
Instrument without further demand and may invoke the power of sale and/or any other iemédis
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iripursiiirig
the remedies provided in this Section 22, including, but not limited to, reasonable attormeys’ fe
and costs of title evidence,

Initials: ()
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: LOAN #: 7005289
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
iter publication of the notice of sale, Trustee, without demand on Borrower. shall sell the Property
ic;aliction to the highest bidder at the time and place and under the terms designated in the
sale fn one or more parcels and in any order Trustee determines. Trustee may postpaone
fie Property for a period or periods permitted by Applicable Law by public announcement
me and place fixed in the notice of sale. Lender or its designee may purchass the Property
at any sale.
T

Fall Jeliver to the purchaser Trustee's deed conveying the Property without any
ity expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the frutly of the statements made therein. Trustee shall apply the proceeds of the sale in
i (a)to:alt expenses of the sale, including, but notlimited to, reasonable Trustee’s

/s fees; (b) i all sums secured by this Security Instrument; and (c) any excess to the

person or persons legal titled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveya

yment of all sums secured by this Security Instrument, Lender shall
‘pperty and shalf surender this Security Instrument and 2/l notes evi-
dencing debt secured b Security Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the person r fersons jegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyarce.

24. Substitute Trustes, In accoriance with Applicable Law, Lender may irom time to time appoint
a successor trustee to ani. Trust binted hereunder whe has ceased to act. Without conveyance of
the Property, the successor frustet shiall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable La :

25. Use of Property. The'Propesy

26. Attorneys’ Fees. Lender sh
ary action or proceeding to constrile &r e
fees,” whenever used in this Security fastrime
by Lender in any bankruptcy proceedirig ¢

Ased principally for agricultural purposes.

piitled to recover its reasonable attorneys' fees and eosts in
any term of this Security Instrument. The term "attomeys’
shall include without imitation attorneys' fees incurred

MNITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL -
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Boird

s . Lid!

JESSICA A LINDQUIST o

a ferms and covenants comained in this
¢t andrecorded with it

STATE OF _Vl/ff{__

deed, for the uses and purposes therein mentioned, ST
GIVEN under my hand and official seal this 2|~ day of JANY

| i

Notary Public in and for thm af 7.
Washington, residing at £1/A L

My Appointment Expires on & - 7, 20 /?
!/

MARTHA R, VANDERPO
STATE OF WASHINGTG!

NOTARY -s-- PUBLIC:
My Commission Expires 6-17-20
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED, UNIT DEVELOPMENT RIDER is made this 20th day of
January, 201 and is incorporated into and shall be deemed to amend and
supplementthe M ge, Deed of Trust or Security Deed (the "Security Instrument”)
of the samg date, give the undersigned (the "Borrower”) to secure Borrower’s Note

‘ {the "Lender”)
of the same date arid the Property described in the Security Instrument and

The Property includes,
together with other such parce
in COVENANTS, CONDITIONS

ot limited to, a parcel of land improved with a dwelling,
i Certain common areas and facilities, as described
RICTIONS

(the "Declaration”).
The Property is a part of a plann it development known as Skagit Highland
Homeowners' Association
(the "PUD"). The Property also includesBorrower's interest in the homeowners association
or equivalent entity owning or managirg the comimon areas and facilities of the PUD

(the "Owners Association”) and the uses, benefits.and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thd govenants and agreements made in the
Security Instrument, Borrower and Lenderfurther.¢gvenant and agree as follows:

A. PUD Obligations. Borrower shall peri; grrower’s obligations underthe
PUD’s Constituent Documents. The "Constitient ents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any valert document which creates
the Owners Association; and (fii) any by-laws or other rules grregulations of the Owners
Association. Borrower shall promptly pay, wh ue dues and assessments
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Ownérs
generally accepted insurance carrier, a "master” or "blanket” policyinsuring the Property
which is satisfactory 10 Lender and which provides insurdnte covérage in the amounts
(including deductible levels), for the periods, and againsticss by fit2, hazards included
within the term “exiended coverage,” and any other hazaid
to, earthquakes and floods, forwhich Lender requires insurat
the provision in Section 3 for the Periodic Payment to Lende e
instaliments for property insurance on the Property: and (ii} Borrower’s
Section 5 to maintain property insurance coverage on the Propérty is:
to the exient that the required coverage is provided by the Ownex

What Lender requires as a condition of this waiver can change during th

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu @
repair following a loss to the Property, or to common areas and facilities ¢
proceeds pagable to Borrower are hereby assigned and shall be paid to Lefide
shall apply the proceeds to the sums secured by the Security instrument;
not then due, with the excess, if any, paid to Borrower, -

C. Public Liability Insurance. Borrower shall take such actions as:m
reasonable to ensure that the Owners Association maintains a public liability ins|
policy acceptabile in form, amount, and extent of coverage to Lender.

yearly premium
dligation under
gmed satisfied
tign policy.
of the loan.
g prsperty
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LOAN #: 7005289
ndemnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
arty part of the Property or the comimon areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be pald
chproceeds shall be applied by Lender to the sums secured by the
L as provided in Section 11,

ot Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
ent rmination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by congdemihaticri-er eminent domain; (fi) any amendment to any provision of the
“Constituent Docunients®ifthe provision is for the express benefit of Lender; (ii}) termination
of professionalmanagernenta assumptlonofsetf—managementoftheOwnersAssoclanon
or (iv) any action which would’'have the effect of rendering the public liability insurance
coverage maintained:b the Ownérs Association unacceptable to Lender.

F. Remedies. If B i does not pay PUD dues and assessments when due,
then Lender may pay th ny amounts disbursed by Lender under this paragraph
F shall become additional debt of Botrower secured by the Security instrument. Unless
Borrower and Lender agre “terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lende 10’ Borrawer requesting payment.

BY SIGNING BELOW. Borro
contained in this PUD Rider.

Jessien A

JESSICA A LINDQUIST

or for: ;;my co
to Lender.
Security Lnstry

E. Lend
with Lender’

ts and agrees to the terms and covenants

2, (Seal)
DATE

MULTISTATE PUD RIDER-Single Family—-Fannie Mae/Fraddie Mac UNIFORM IN
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-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridei"Jis.made this 20th day of January, 2016, and is
incorporated intG.and“amends and supplements the Deed of Trust (the "Security
instrument”) of the sdmé date given by the undersigned (the “Borrower,” whether there
are one or more perso ndersigned) to secure Borrower’s Note to

In addition to the covenants and'
and Lender further covenant a
foliows:

A. DEFINITIONS

emerts made in the Security Instrument, Borrower
gree Hat the Security instrument is amended as

1. The Definitions section of the Security-instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender’'s address is

Lender is the benefictary under this Security Instru

The-terin “Lender” includes
any successors and assigns of Lender. '

ERS is a separate

"MERS" is Mortgage Electronic Registration Systergs, Inc.
gnder. MERS is

corporation that is the Nominee for Lender and is acting-soigly for'L
organized and existing under the laws of Delaware, and has & agdress and telephone
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888):/679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not fimited %6 appointing a
successor trustee, assigning, or releasing, in whole or in part this, Seetri 5

foreclosing or directing Trustee to institute foreclosure of this Secur
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS" inciudes any successors
MERS. This appointment shall inure to and bind MERS; its successoss
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amesi
the following definition: ‘

.. 'Nominee" means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Eille Mas, Inc. Page {1 of 4 Fa3158RDU 1014
: F3158RLU (CLS)
01192016 02:41 PM PST



LOAN #: 7005289
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
yead as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
fensions and modifications of the Note; and {ii) the performance of
ants'and agreements under this Security Instrument and the Note.
er irevocably grants and conveys to Trustee, in frust, with
wing described property located in the )
['fe/pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

GHLANDS DIVISON V {PHASE 1), according to the

power of sale, the
County
Skagit

Lot 415, PLAT OF SKAGI
plat thereof recorded
on December 21, 2006 und

uditor’s File No. 200612210067, records of Skagit

County, Washingto

Situated in Skagit Courity, Washifigton
Lot 415 Skagit Highlands h'1)
APN #: 4915-000-415-0000-

which currently has the address of %17 Crested Butte Boulevard, Mount Vernon,

[Street][City]

WA 98273 ("Property A:
[State] {Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, and fixiure:
the property. All replacements and additions shal} alsc
Instrument. All of the foregoing is referred to ‘irt. thi
"Property.”

ow or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Instrfument,. designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served én. MERS ag.the designated
Nominee for Lender. Borrower understands and agrees that MiERS:a i
Norninee for Lender, has the right to exercise any or al! intéresSts-granted by Borrower
to Lender, including, but not limited fo, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limjted tas“assigning and
releasing this Security Instrument, and substituting a successey yrust

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connegt 4
Security Instrument must be in writing. Any notice to Borrower in connecti th
Security Instrument shall be deemed to have been given to Borrower when/ngited®
by first class mail or when actually delivered to Borrower's notice address.if.sent
by other means. Notice to any one Borrower shall constitute notice to all Bdrowe
unless Applicable Law expressly requires otherwise. The notice address "shall "
the Property Address unless Borrower has designated a substitute notice adédre

MERS RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, Inc. Page 2 of 4



LOAN #: 7005289

-ender. Borrower shall CPromfptly notify Lender of Borrower’s change of
srider specifies a procedure for reporting Borrower's change of address,
; ver'siall only report a change of address through that specified procedure.
Therg may he &ty one designated notice address under this Security Instrument at

any one time: Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by, 1¢., Borrower. Borrower acknowledges that any notice Borrower

rovides tg er wust also be provided to MERS as Nominee for Lender until

ERS’ Norilinee')
with this Security Inste
actually received.by-M

s terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
(MERS. Any notice in connection with this Security Instrument
shall not be deefngd 16 have been given to Lender until actuaily received by Lender. If
any notice required bythis Security Instrument is also required under Applicable Law,
the Applicable Law requirenient will satisfy the corresponding requirement under this
Security Instrument, A

D. SALE OF NOT
Section 20 of the
20.Sale of Note; Change

or a partial interest in the Note,
ane or more times without pri

ANC E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Steument is amended to read as follows:

ALoan Servicer; Notice of Grievance. The Note
ether.with this Security Instrument) can be sold
cefo Borrower, Lender acknowledges that until it
directs MERS to assign MER e interest in this Security Instrument, MERS
rernains the Nominee for Lendef, with'the authority to exercise the rights of Lender. A
sale might result in a change in the &ntity (known as the "Loan Servicer™} that collects
Periodic Payments due under the:Note and this Security [nstrument and performs
other mortgage loan servicing obligations under:the Note, this Security Instrument,
and Applicable Law. There also might be one. re changes of the Loan Servicer
unrelated to a sale of the Note. If there is 2°c| & of the Loan Servicer, Borrower
will be given written notice of the changeswhich wiili state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéctionavith a notice of transfer of servicing,
If the Note is sold and thereafter the Loan, viced, by a Loan Servicer other
than the purchaser of the Note, the mortgage s€fvigiing obligations to Borrower
will remain with the Loan Servicer or be transferséd to a successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence 2 ained to any judicial
action (as either an individual litigant or the member ofia &lass): that arises Trom the
other party’s actions pursuant to this Security Instrument or that alleges that the other
Party as breached any provision of, or any duty owed by reason-of, this Security
nstrument, until such Borrower or Lender has notified the'g ity fwith such notice
given in compliance with the requirements of Section 15) 6 ieged breach and
of s&ich notice to
h mnust elapse
be reasonable
jre given

Borrower
take

cl
afforded the other party hereto a reasonable period after the giving
take corrective action.”If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deap
for purposes of this paragraph. The notice of acceleration and opp:

to Borrower pursuant to Section 22 and the notice of acceleratiofi"gi
pursuant to Section 18 shall be deemed to satisfy the notice and

corrective action provisions of this Section 20,
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor t
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NG BELOW, Borrower accepts and agrees to the terms and covenants
£ RS Rider.

‘{ Lll |l _ (seal)
DATE

JESSICA A LINDGUIST
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