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AS MENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES "Assignment"} is made on January 20, 2016, between 911
6th St WA LLC, a Washington D# « Company, whose address 1s 911 6th Street, Anacortes,
Washington 98221 ("Assignor") and te Bank - Burlington Office whose address is 723 Haggen
iich is organized and existing under the laws of the State
tehded by Assignee up to a maximum principal amount of
red and 00/100 Dollars ($262,500.041) and for other vaiuable
d, hereby grants, transfers, assigns and sets over to Assignee all
ts and privileges (now due or which may hereafter become

Two Hundred Sixty-two Thousand Five H
consideration, the receipt of which is acknowle

due) of the following described real property:

Address: 911 6th Street, Anacortes, Washington 9
Legal Description: Lot 6, Block 22, "MAP OF T F ANACORTES, SKAGIT COUNTY,
WASHINGTON," as per plat recorded in Voluin ‘ age 4, records of Skagit County,
Washington, Situate in the City of Anacortes, County of Skagit, Staie of Washington.

Parcel 1D/Sidwell Number: 3772-022-006-0008
{"Property") which secures the following:

» Loan with a principal amount of $262,500.00

Assignor further grants all leases now or hereafter existing on all or any

wh:ch may hereafter be made or agreed to between Assignor and any other p"
the Property, or any interest therein, or which may be made or agreed 1o by As;
under the powers herein granted, and any tenant or occupant of all or any part &
"Leases" and each, a "Lease"}, including without limitation any leases existing a
("Existing Leases") and described further as:

A Leasehold Estate located at: 911 6th St. Anacortes, WA 98221.

RELATED DOCUMENTS. The words "Related Documents” mean all promissory notes;

prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreemenis
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assi
and rents and any other documents or agreements executed in connection with this Assignmen
hereafter existing, including any modifications, extensions, substitutions or renewals of any of the fi
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ated Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect

r notes of even, prior or subsequent date hereto, including future advances and every other
and every kind now or hereafter owing from 911 6th 5t WA LLC to Columbia State Bank -
howsoever created or arising, whether primary, secondary or contingent, together with any

IFICATION OF LEASES. With respect to any Existing Leases or any Leases
r the creation of this Assignment and so long as the Indebtedness remains unpaid,
/eitten consent of Assignee: (a) cancel any Leases; (b) accept the surrender of any

2ses in any way, either oralty or in writing; (d) reduce the rental set forth in any
ment of any lessee’s interest under any Leases, or to any subletting thereunder; or
(f} make any other assignpag; cumbrance, or any other disposition of any Leases, or of the rents, issues
and profits derived from

Existing Leases are valid and enforct
entitled to receive all the rents, issues’and
assigned hereby; (d} said rents, issues a

instrument now in force and shall not at a

nder the Leases or Existing Leases or from
reby assigned, but shall permit Assignor to
collect all such rents, issues and profits from the Propert
collected more than one (1) month in advance of their due date.

EVENTS OF DEFAULT. The following events shall constitute
Default"):

{a) Failure to make required payments when due under Indebtedm

{b) Failure to perform or keep any of the covenants of this A
Related Documents;

{c) The making of any oral or written statement or assertion to Ass
material respect by Assignor or any person obligated on the Indebtedn

(d} The death, dissolution, insolvency, bankruptcy or receivership procee
or entity obligated on the Indebtedness;

{e¢) Any assignment by Assignor for the benefit of Assignor's creditors;

(f) A material adverse change occurs in the financial condition, ownership or nii
any person obligated on the Indebtedness; or

(g} Assignee deems itself insecure for any reason whatsoever.

Documents, Assignee may declare all sums secured hereby immediately due and payable and m
option, without notice, either in Assignee’s person or by agent and with or without bringing
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Leases fix or mndn‘y rents repair, maintain and 1mprove the Property; cmploy contractors,
13;-qnd workmen in and about the Property, obtam and evict tenants; in its own name, sue for and
r reserve any and all rents, 1ssues and profits, including those past due and unpaid; employ
aging agents, attorneys and accountants in connection with the enforcement of Assignee's rights
casonable fees and expenses thereof;, and otherwise do and perform any and all acts which
essary and appropriate in and about the Property for the protection thereof and of
ez and under the Related Documents, and any and all amounts expended by Assignee in
egbing shall constitute additional Indebtedness secured hereby to the extent permitted by

/ moneys collected, as aforesaid, less costs and expenses incurred, upon any
ch order and manner as Assignee may determine and to the extent permitted by

law. Assignee shall
Indebtedness secur
law.

NOTICES AND WAIVE
given by Assignee to any?ps
appropriate postage; (i) whe
deposited with a nationally re
other commercially reasonabl
alternative address has been provi in writing. To the extent permitted by law, Assignor waives
notice of Assignee's acceptance of th defenses based on suretyship, any defense arising from any
election by Assxgnee under the United ptey Code Umform Cormnerc1al Code, as enacted n the state
where Assignee is located or other applieats :

nonpayment, presentrent, proiest, notice of

CE. Unless otherwise required by applicable law, any notice or demand
fered effective when: (i) it is deposited in the United States Mail with the

a electronic mail; (iii) when it is sent via facsirmle; {(iv) when it is
crmght courier service; (v) on the day of persenal delivery; or (vi) any

GNOR WAIVES ANY RIGHT TO NOTICE, OTHER
AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO TH EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants ¢
limitation, all persons claiming any interest as lessor s
recognize the claims and demands of Assignee withowt invesii he reason for any action taken by
Assignee or the validity of the amount of indebtedness owing to o  of any default hereunder or under
the Related Documents, or the application of payments made by Assignee y amounts to be paid to Assignee.
Assignee's sole signature shall be sufficient for the exercise of any Tigit 1h 1gnment and Assignee's sole

any part of the Property (including without
er any Leases) are hereby authorized to

order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assign
this Assignment without notice to Assignor. Assignor may mnot assign this §
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Assig
cumulative, and are not in lieu of, but are in addition to all other rights and remedies whi;
Assignment and the Related Documents.

ssignment are

agreement between Assignee and Assignor. Any modification of this Assignment shall be binding on
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nd signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not

HEADINGS: SINGULAR AND PLURAL TERMS. The utles to the paragraphs of this
lely for the convenience of the parties and shall not be used to interpret this Assignment.
singular shall include the plural, the plural shall include the singular, and the use of any gender
to all genders.

ND OTHER COSTS. If legal proceedings are instituted to enforce the terms of this
Assignment, s to pay all costs of the Lender in connection therewith, including reasonable attorneys’

fees, to the e}

with, related to, or incidental to the relationship established
ther instrument, document or agreement execufed or delivered in
d Documents.

ORAL AGREEMENTS DISCL
credit, or to forbear from enforcir

greements or oral commitments to loan money, extend
debt are not enforceable under Washington law.

By signing this Assignment, Assigrai
provisions.

911 6th St WA LLC

= "\

L s

By: Joshua E Tull Date
Its: Member

edges reading, understanding, and agreeing to all its
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BUSINESS ACKNOWLEDGMENT

WASHINGTON )

0,20 |g . before me, W a fTAdA , personally

ember on behalf of 911 6th St WA LLC, a Washidgton Limited Liability Company,
‘ho having proven to me on the basis of satisfactory evidence to be the person whose
instrument and who acknowledged that he/she holds the position set forth and that
xecuted the foregoing instrument for the purpose therein contained, by signing

Identification Number 5

)
”-’!uﬂfm\“‘
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BUSINESS ACKNOWLEDGMENT

WASHINGTON )

ik )

20, e | before me {[&\ ! - RDviry % , personally
mber on behalf of 911 6th St WA LLC, a Washin Limited Liability*Company, to
havmg proven to me on the basis of satisfactory evidence to be the person whose
strument and who acknowledged that he/she holds the position set forth and that

xecuted the foregoing imstrument for the purpose therein contained, by signing
’pmpany by himself/herself as Member of 911 6th St WA LLC, and that the

name is subscrlbed w1
he/she being authorizéi
the name of the Lity

My commission expires:

_,inandfor the state o e+ e e
Washington, residing at

W m‘x\
S Ay0 \rb\)o\u.f\)

At by,
& \\\ v KEN&@ .
(Ofﬁc@@t@\sslo” &0,

“
'c NOTAR) Q;,'.. =

Identification Number

Puglt
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9

ansien,
\S

W
L]
-
L]
A
]

THIS INSTRUMENT PREPARED BY:
Columbia State Bank

PO Box 1757

Tacoma, WA 98401
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