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SUBORDINATION AGREEMENT

» SUBORDINATION AGREEMENT (“Agreement”) is made this Lji—H]day of
#between and among North Edison Properties, LLC, a Washington limited
“North Edison™}, and JIM Bow, LLC, a Washington limited liability

)

compa
RECITALS:

Al North Edison
trom JJM Bow, wh
Property™).

cltased a parcel of real property that includes a commercial building
=Faily.described on the attached Exhibit “A” (herein the “Purchased

B. North Edison ovws
mixed use commercial/res
attached Exhibit “B” (herei

C. To effectuate North Edisor
adjustment was approved by Skagi
North Edison Property. The statutory
at Skagit County Auditor’s File No.201601 1.5 QOF
with the North Edison Property shall bethe “Confhitied )Property.” The Escrow Agent is

ipn Agreement will be entered into

BP0 RS SO

es Bank, which is the owner
d recorded on December 27,
3. Peoples Deed of Trust™).

E. JIM Bow seller financed a portion of the purchase pt
is taking a lien on the entire Combined Property to secure th

Ol trust dated
urty Auditor’s

[ Therefore, JIM Bow is the owner and holder of that ¢
January 15, 2016 and recorded on January 2016 un

authorized to Nl in the above blanks as the Subordination Agreemer
simultaneously with M Bow Deed of Trust.

G. North Edison is not paying off the Peoples Bank loan and the Peopl
will remain on the North Edison Property. The JJIM Bow Deed of Trust will
Peoples Deed of Trust in priority.



orth Edison desires to have the option of refinancing the Peoples Bank loan and
tﬂmg permanent ﬁnancmg that will encumber the Combined Property (“Refinance Loan™)

ow shall subordinate the lien created by the JJM Bow Deed of Trust to a
subordination shall include deeds of trust, assignments of leases, and

reasonable subordmat'
the refinance loan.

3. All loan procee
subordinated must be used t
no other purposes.

4. This subordination

3. In the event a dispute ari
provisions of this subordination agreement, t

remedies, be cntitled to recover its reasonable attorney's‘fees and costs.

IN WITNESS WHEREOQF, this Agreement ha

yted by JJIM Bow, and North
Edison as of the day and year first above written. /

NORTH EDIS@ PROPERTIES, LLC JJM BOW, L]

By: . By:




: OF WISCONSIN )
W )
)
that I know or have satisfactory evidence that MAX A. TAUBERT is the person
me, and said person acknowledged that he signed this instrument, on oath
horized to execute the instrument and acknowledged it as the Executive

LLC, a Washington limited liability company, to be the free and
for the uses and purposes mentioned in the instrument.

2000

N&TA%UBLICLY\ Cﬂ MO@

Print Name of Notary

appointment expiresi 3, LQ Lé 'S &Q] E}}O

\HEATHER M. HANSON
' NOTARY PUBLIC
! STATE OF WISCONSIN

STATE OF WASHINGTON )
) ss
COUNTY OF SKAGIT )

I certify that [ know or have satisfactory eyid
who appeared before me, and said person acknowledge:
stated that he was authorized to execute the instrument ar
NORTH EDISON PROPERTIES, 1.LC, a Washington

at ANDREW VAILLEE is the person
gned this instrument, on oath

Aermr——

Dated: !
“‘““umm; A
NG/

g"‘ E.;;“'g\ *"’45;;. %'*.,_ (Slgnature}
1S OTARY ’7} H NQTARY PUB}i b
H - ¢ z Fren e/
i puBw -.,:g ] Print Name of Notary !

'5.90)‘5‘;?_19455“3;,.-;% ' My appointment expires:

s “OF W AS"\ W

g



FATE OF WASHINGTON )

PERTIES, LLC, a Washington limited liability company, 10 be the {ree
party for the uses and purposes mentioned in the instrument,

(Signature)

‘N:iPJARY PUB}};LI\;
harfn J’\IQ\/
Print Name ol Notary /

My appointment expires: -~/ - 5‘




EXHIBIT “A”

Legal Deseription:

Schedule “A-17 154194-SE
. DESCRIPTION;
PARCEL “A™:

Lots 3, 4 and South 12.00 feet (as measar, petpendicular to the South line) of Lot 5, Block 3, "TOWN

PLAT OF EDISON," (Halier’s Addition r plat recorded in Volume 1 of Plats, page 7, records of Skagit
County, Washington.

TOGETHER WITH Lot 12 and the South 12.00 feet (a3
Block 1, “TOWN PLAT OF EDISON” (Haller’s Addi
records of Skagit County, Washington.

d perpendicular to the South line) of Lot 13,
plat recorded in Volume 1 of Plats, page 7,

TOGETHER WITH that portion of vacated Gilkey Avenue

attach by operation of law.

Situate in the County of Skagit, State of Washington.



EXHIBIT “B”

Legal Descriplion:

PARCELZ

Lots 9 and 10, Bloci
records of Skagii

PLAT OF EDISON," as per plat recorded in Volume | of Plats, page 7,
ington.

Situate in the County of" tdie.of Washington.

PARCEL “C™:

Lot 11, Block 1, "TOWN PL
Skagit County, Washington.

SON," as per plat recorded in Volume | of Plats, page 7, records of

TOGETHER WITH that portion of vaca ilkeyAvenue which would attach thereto by operation of law.

EXCEPT that portion of said vacated Gil enue, described as follows:

Beginning at the Southeast corner of said Lot $.1%
thence North 89°13°30” East along the extension of

the true point of beginning; ’
thence North 00°58°57” East a distance of 33.02 feet
thence North 89°13°30” East along said line a distance o
thence South 00°46°30" East a distance of 33.00 feet to the

thence South 89°13°30” West a distance of 12.15 feet to the i

Situate in the County of Skagit, State of Washington.



