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DEED OF TRUST

Grantor (s): NORTH EDISON PROPERTIES, LLC,

a Washington limited Liability company
Grantee {(s): JIM BOW, LLC, a Washington limited liubility
pany

Abbreviated Legal:  9-12 (inclusive) and a ptn of Lot 13,
 “Town Plat of Edison (Haller’s Addition)”
@ts 3, 4 and ptn of Lot 5,

ck 3, “Town Plat of Edison (Hallcr’s Addition)”

Additional Legal on page(s): Exhibit “A” Land Title and Escrow

0-0000 ]gl’}/‘ftfg"{/

Assessor's Tax Parcel No.:

THIS DEED OF TRUST, made January
PROPERTIES, LLC, a Washington limited liability ct
3742 Gilkey Avenue, Edison, WA 98232, and Land Title |
Trustee, whose address is 111 East George Hopper Road, By
BOW, LLC, « Washington limited liability company, as Benet
Box 3000, Bow, WA 08232,

6, between NORTH EDISON

WITNESSETH: Grantor hereby bargains, sells and conveysi
power of sale, the following described real property in Skagit County,
"A" attached hereto and incorporated herein by this reference, which rea
principally for agricultural or farming purposes, together with all the teneme
and appurtenances now or hereafier thereunto belonging or in any wise appert;
rents, issues and profits thereot.

This deed of trust is for the purposc of securing performance of each agree
grantor herein contained, and payment of the sum of $375,000.00 with interest, in accosar
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¢ terms of a promissory note of even date herewith, payable to Beneficiary or order, and
~grantor, and all renewals, modifications and extensions thereof, and also such further
y bvv ddwmed or Io*med b) bunuhum\f Lo grantor, or any of their successors or

or improvements thereon which may be damaged or destroyed: and
2, ordinances, regulations, covenants, conditions and restrictions

il tawful taxes and assessments upon the property; to keep free
, ligns or encumbrances impairing the security of this deed of

2) To pay before dely
and clear of all o
trust.

L
——

All policies shall be held by the beneficiary and
¥ may approve and have loss payable first to the
\ and thcn to the grantor. The amount collected under

:ed of trusl. In the event ot
ies then in force shall pass to the

curity hereof or the rights or
nses, including cost oﬁitle

5) To pay all costs, fees and expenses in connection with this
expenscs of the trustee incurred in enforcing the obligation sec
attorney's fees actually incurred, as provided by statute.

emumb:anuus or other charges against the property heremabove descrit 4
pav the same, and the amount s0 pand with mlucst at the rate st Ionh in
grantor 1s a corporation, limited hability company or other business entity, gray

to maintain good standing with the state in which grantor was formed shall co
event of default.
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MUTUALLY AGREED THAT:

ent any portion of the property is taken or damaged in an eminent domain
g, the entire amount ofthe qward or Such portiom as may be necessary o full_v

By acceptl
walve its, ire prompt payment when duc ol all other sums so secured or to

10 SO pay.

person entitled t
satistaction of th
beneficiary or the

ten request of the grantor and the beneficiary, or upon
gured and written request for reconveyance made by the

4) Upon default by grantor
performance of any agreeiricr
become duc and payable at tl
request of beneficiary, truste

33 Trusiee shall deliver to the purchaser at the sale | oul warranty, which shall
convey Lo the purchaser the interest in the proper ntor had or had the power to
convey at the time of its execution of this deed of teyst;yapd it may have acquired
thereafter. Trustee's deeds shall recite the facts showing te was conducted in
compliance with all the requirements of law and of this , which recital shall be
prima lacie evidence of such compliance and conclusive Fowi I lavor uf bona
fide purchaser and encumbrancers tor value.

6) The power of sale conferred by this deed of trust and by the Degy
of Washington is not an exclusive remedy; beneficiary may caus
foreclosed as a mortgage.

any parly hereto of pending salc under any other deed of trust or of any action or p
in which grantor, trustee or beneficiary shall be a party unless such action or proceeding

Decd of Frust 1-13-16



ought by the irustee.

d of trust applies to, inures to the benefit of, and is binding not only on the parties
t on their heirs, devisees legatees, administrators, executors and assigns, The term
hall mean the holder and owner of the note secured hereby, whether or not

9) ' - absolutely, unconditionally and immediately conveys, transfers and

after referred (o as the "Leases”) and including all proceeds
urance covering loss of rents resulting from untenantability

2. to the premises, now existing or hereafter made and

nt of default by the Grantor in the payment of any
erformance of any other agreement, obligation or
eficiary shall be entitled to collect and retain the rents,
part thereof, either with or without taking

affecting the Propert
indebtedness scecured hex

issues and protits from sailip
possession.

license to collect, so long as no default accurs under
yst, said deppsits, rents, income, and prolits from the

notwnhstdndmg, Grantor hereby assigns 1o Be
court procedure involving any of the lessees in an
proceedings in any state or federal court; and any and all payiments made by lessees in lieu of
rent. Grantor hereby appoints Beneficiary as its i y In fact 1o appear in any
action and/or to collect any such award or payment; pro long as no default
oceurs under the terms of the Note and Deed of Trust, G Mlect and retain such
award or payment the samce as rent.
11) This Deed of Trust, including the assignment of rents provision he terms of a
subordination agreement {effecting future debt) of even date her

TRANSFER OF PROPERTY; ASSUMPTION:

granlors w1thout beneficiary's prior written consent.

2) Beneficiary shall waive the option to accelerate if], prior to sale or transfer, the beri
and the person to whom the property is to be sold or transferred reach an agreement;
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iting, that the credit of such person is satisfactory to beneficiary and the interest payable
sum secured by this deed of trust shall be at such rate as beneficiary requests.
ary will not unreasonably withheld consent.

» provisions for acceleration or increase in interest rate shall not apply if: (a)
or transfer is to create a lien or encumbrarce subordinate to this deed of

' g antor is a corporation, limited liability company
or association, the sale or assigaines ny stock, membership units or interest in such
corporation, limited liability confpaiiy or association (for other than security purposes) in the
aggregale in excess of forty-five pescent (45%) inany two-year period, shall be deemed a

transfer of the property.

NORTH EDISON PROPERTIES, LLC,
a Washington limited liability company

iy /‘\
ANDREW VALLEE
Its Manager

UL\,ﬂFQJQ? -

\\ ESLEY SMITH

[ts Manager

(acknowledements follow)
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ashinglon )

me, and said person acknowledged that he/she signed this imstrument, on
oath stated that

® was authorized to execute the instrument and acknowledged it as the
-DISON PROPERTIES, LLC, a Washington limited {iability company.

(Signature)

NO EARY PUB&IC I [

rint Name of Notary

My appointment expires: g - -20¢ 8

State of Washington )

) ss
County of Skagit )

WESLEY SMITH is the person
/she signed this instrument, on
nd acknowiedged 1t as the
“Hmited Lability company.
rposes meptioned in the instrument.

L certify that [ know or have satislactory evidel
who appeared before me, and said person acknowledged tha
vath stared that he/she was authorized to exceute the
MANAGER of NORTH EDISON PROPERTIES, LLC
to be the free and voluntary act of such party for the uses and

& POl ..';4 - ¢
& fﬁb""“a"’a"-.@ (Signature)
3

{ oy S5l NOJARY PUBLIC
fal, o B<] Kase. Ashley
SRR, Qo H Print Name of Notary
NG f My appointment expires:
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EXHIBIT A

k 1, "Town Plat of Edison" (Haller's Addition}, as per plat recorded in
age 7, records of Skagit County, Washington.

1t of Edison” (Haller's Addition), as per plal recorded in Volume |
Cagit County, Washington.

Lot il, Biock 1,"
of Plats, page 7, igi

TOGETHER WITH
aperation of law.

BEGINNING at the Sout!
thence North 89°13'30" E

RUE POINT OF BEGINNING;
2 feet to the extension of the

North line of said Lot 11;
thence North 89°13'30" Easl along sadd i
thence South 00°46'30" East a distanégal 33
South line of satd Lot 11;
thence South 8971 230" West a distance of |
OF BEGINNING, |

feet to the extension of the

he TRUE POINT

Parcel C

Lot 12 and the South 12.00 feet (as measured perpendicular to
Block 1, "Town Plat of Edison" {(Haller's Addition), as per plat r
page 7, records of Skagit County, Washington.

TOGETHER WITH portion of vacated Gilkey Avenue which would attd
law.

SUBIECT TQO a retained non-exclusive mutually benefictal easement for ingré

utilitics over, under and across the East 10.00 fect (as measured perpendicular
of said vacated portion of Gilkey Avenue.
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the South 12.00 fect (as measured perpendicular to the South line) of Lot 3,
«8 Plat of Edison” (Haller's Addition}, as per plat recorded in Volume 1 of Plats.
Skagit County, Washington.

that portion of said 7
South 12.00 fect of Lk | aid "Town Plat of Edison” (Haller's Addition).

ALL OF THE ABOVE PA :
casements, reservations, restricti
instruments of record.

BEING SUBJECT TO and TOGETHER WITH
ists, liens, leases, court causes and other

All being Situate in the County of Skagrt, State of Washington.

ExiiBrrA”



