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tiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
srtain rules regarding the usage of words used in this document are also provided in Section 16.

ment" means this document, which is dated January 25, 2016, together with all Riders to this

Securityinstrdm
(C) "Lender" | Lender is a Corporation organized and existing under the laws of Washington. Lender's

g Office, 1015 14th St., Suite B, Anacortes, WA 98221. Lender Is the beneficiary under

E COMPANY,
f ry note signed by Borrower and dated January 25, 2016. The Note states that
ed Fifty Thousand & 00/10C Dollars {U.S. $250,000.00) plus interest. Barrower has
¢ Periodic Payments and to pay the debt in full not later than February 1, 2046.

at is described below under the heading "Transfer of Rights in the Property.”

(D) "Trustee”is LANE&
(E)  "Note" means t

{G) ‘

the Note, and all sums due un

{H) "Riders" means all Rids

be executed by Borrower |
@ Adjustable Rate Rider : sondominium Rider D Second Home Rider
[I Balloon Rider inned Unit Development Rider |:| MERS Rider

D 1-4 Farnily Rider Payment Rider D Other(s) [specify}

{} “"Applicable Law” means all con
administrative rules and orders (tha
gpinions.
{J) "Community Association Dues, Fee

grganization.
{K) "Electronic Funds Transfer” means any

= appllcable federal, state and local statutes, regulations, ordinances and
ffett of law) as well as all applicable final, non-appealable judicial

ents” means all dues, fees, assessments and other charges that
condominium association, homeowners association or similar

an.&legironic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a findgcialinstiution ta debit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automat i i
transfers, and automated clearinghouse transfers

(L) "Escrow Items" means those items that are desciibed in Section 3.
(M) “Miscellaneous Proceeds” means any compensatien, settlemen
party (other than insurance proceseds paid under the civerages dese
of, the Property; (i} condemnation or other taking of all o
condemnation; or {iv) misrepresentations of, or omissions as te
(N) "Mortgage Insurance™ means insurance protecting Len
(O} “Petiodic Payment” means the regularly scheduled amé
any amounts under Saction 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedure:
regulation, Regulation X (12 CF.R. Part 1024), as they mig
successor legislation or regulation that governs the same subject ma
refers to all requirements and restrictions that are imposed in regan
Loan does not quallfy as a "federally related mortgage loan" under Rl _SE?A ;
{Q) "Successor in Interest of Borrower” means any party that has tagen tltle |
has assumed Borrower's obtigations under the Note and/or this Securit

ward of damages, or proceeds paid by any third
in Section 5) for: (i) damage to, or destruction
of the Property, (iii) conveyance in lieu of
andfor condition of the Property.

onpayment of, or default on, the Loan.
:principal and interest under the Note, plus {ii)

2601 et seq.) and its implementing
ded-from time to time, or any additional or
this Security Instrument, "RESPA"
related mortgage loan" even if the

TRANSFER OF RIGHTS IN THE PROPERTY

enewals, extensions and
#nts under this Security
n trust, with power of

This Security Instrument secures to Lender: (i} the repayment of the L
modifications of the Note; and (ii) the performance of Borrower's covenai

sale, the following described property located in the County of Skagit:
Real Property tax identification number is 4021-000-021-0002 / P69765.
Lot 21, "STOCKFLETH'S SKYRIDGE ASSESSOR'S PLAT," as per plat record j lats, page 42,

records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.

which currently has the address of 17304 Olympic Place, Mount Vernon, Washington 98274

TOGETHER WATH all the improvements now or hereafter erected on the property
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additi
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument ag

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed an
grant and convey the Property and that the Property is unencumbered, except far encumbrances of fegid,
warrants and will defend generally the title to the Property against all claims and demands, ﬁut;;e
encumbrances of record.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 9



T T

ECUR!TY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
by jurisdiction to constitute a uniform security instrument covering real property.

JEM, COVENANTS. Borrower and Lender covenant and agree as follows:
- of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay

charged due under the Note Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
sand this Security Instrument shall be made In U.S. currency. However, if any check or other instrument
payment under the Note or this Security Instrumant is retumed to Lender unpaid, Lender may
Bsequent payments due under the Note and this Security Instrument be made in one or more of
elacted by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check

any payment or partia
may accept any payme

If each Pericdic Payment is applied as of its
ead not pay interest on unapplied funds. Lender may hold such unapplied funds until
the.d pan current. |f Borrower does not do so within a reasonable period of time,
tiarn them to Borrower. If not applied eardier, such funds will be applied to the
immediately prior to foreclosure. No offset or claim which Borrower might
Il relieve Borrower from making payments due under the Note and this
#nants and agreements secured by this Security Instrument.

outstanding prmcupai balant;e unger Hie
have now or in the future agains

If Lender receives a payment frori
to pay any late charge due, the payment hed to the delinquent payment and the [ate charge. if more than
one Periodic Payment is outstanding, Lergai ly any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that Ppaymept can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment offone ¢«"mare Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments sha}
Note.

Any application of payments, insurance prog;fée i, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shalk to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this S&turrty Ins! ert as a lien ar encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any; { 15 for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any,7or @iy Syms payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance i C] prow..uons of Section 10. These items are called
"Escrow ltems.” At origination or at any time during tHe %erm of fhe' Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escroyed ower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly fumish to of armounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lé wilves:-Rorrower's obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to gayta Le Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver,; Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which pal wind
Lender requires, shall furnish to Lender receipts evidencing such payment in such time period as Lender may

i i for.all purposes be deemed to be a
iat and agreement” is used in
ind Borrower fails to pay the

covenant and agreement contained in this Security Instrument, as the“phrage
Section 9. If Borrower is obllgated to pay Escrow ltems directly, pursuant to £ \_&éwer

or all Escrow Items at any time by a notice given in accordance with Sectio
shall pay to Lender all Funds and in such amounts, that are then required unde

the time specified under RESPA. and {b) not to exceed the maximum amount a Iender
shall estimate the amount of Funds due on the basis of cumrent data and reasonable e
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fecleral
({including Lender, if Lender is an institution whose deposits are so insured) or in any Fé
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA Lg
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying h#é Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to magk a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the FGA =ﬂe_ hall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agr H however
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an arig :
Funds as required by RESPA. ;

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account g’

Lender shall notlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary té.
the shortage in accordance with RESPA, but in no more than 12 monthly payments. [If there is a defi
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no moere tha
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aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
all pay them in the manner provided in Section 3.

! pramptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

lien in, legal mr
proceedings:are

hich in Lender's opinion operate to prevent the enforcement of the lien while those
it only until such proceedings are concluded; or (¢) secures from the holder of the lien an
inati i If Lender determines that any part
n which can attain priarity over this Security instrument, Lender may give Borrower a
10 days of the date on which that nctice is given, Borrower shall satisfy the lien or

of the Property is subje
nctice idantifying the

Lender may f"@CIuH’e Bo# 0 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in cofinecti i Loan.

r shall keep the improvements now existing or hereafter erected on the Property
uded Wlthll'l the term "extended ooverage " and any other hazards |ncluding but

amounts (mcludlng deduciible’
preceding sentences can cfian
chosen by Borrower subject
unreascnably. Lender may req
zone detemmination, certificaticr

erm of the Loan. The insurance carrier providing the insurance shall be
t to disapprove Borrower's chaice, which right shall not be exercised
Borrowgr to pay, in connection with this Loan, either: (a) a one-time charge for flood
tracking” services; or (b) a one-time charge for flood zone determination and
argls | each time remappings or similar changes occur which reasonably might
affect such determination or cert aﬁrrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemen
from an objection by Borrower.

‘coveiages described above, Lender may obtain insurance coverage, at
nder no obligation to purchase any particular type or amount of
er, but might or might not protect Borrower, Borrower's equity in
k, hazard or liability and might provide greater or lesser
- dges that the cost of the insurance coverage so cbtained

under this Sectlon 5 shall become additional orrower secured by this Sec:urlty Instrument. These amounts
shall bear interest at the Note rate from the date! shursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and,
disapprove such policies, shall include a standard mey 1
additional loss payee. Lender shall have the right 8 hold the po 6% and renewal certificates. |If Lender requires,
Borrower shall promptly give to Lender all receipts of paid pn i newal notices, If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, f te! i or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Les']d as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notica io the iisiutance carrier and Lender. Lender may make
pracf of loss if not made promptly by Borrower. Unless Lend’er ang therwise agree in writing, any insurance
ing i be applied to restoration or repair of
agcurity is not lessened, During such
proceeds until Lender has had an
Lender's satisfaction, provided that
such mspectuon shall be undertaken promptly. Lender may disburse receeds for the repairs and restoration in a single
Uﬂfess an agreement is made in writing or

any interest or earnings on such proceeds, Fees for public adjusters, o
not be paid out of the insurance proceeds and shall be the sole obligation of B
econormically feasible or Lender's security would be lessened, the insurance proceed
secured by this Security Instrument, whether or not then due, with the &
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie ai
matters. |f Borrower does not respond within 30 days to a notice from Lender that
setfle a2 claim, then Lender may negotiate and settle the claim. The 30-day period wi

, retained by Barrower shall
e restoration or repair is not

Such

Security Instrument, and (b} any cother of Borrower's rights (other than the right to afy :
paid by Berrower) under all insurance policies covering the Property, insofar as such.[figlits afe s
coverage of the Property. Lender may use the insurance proceeds either to repair or resto
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prindip:
days after the execution of this Security Instrument and shall continue to occupy the Property as
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
shail not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrgives's

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy
impair the Property, allow the Property to deteriorate or commit waste on the Property. VWheth
residing in the Property, Borrower shall maintain the Property in order to prevent the Property fro
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioratip
If insurance or condemnation prooeeds are paid in connection with damage to, or the taking of, the Propé
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for su
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Lended may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as

: ® is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
lieved of Borrower's obligaticn for the completion of such repair or restoration.

ent may make feasanable entries upon and inspections of the Property. If it has reasonable cause,

,§nter|or inspection specifying such reasonable cause.

% Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
titled gcting at the direction of Borrower or with Borrower's knowledge or consent gave materially
ccurate information or statements to Lender (or failed to provide Lender with material
infonnatlon)"‘ln: neéctiol with the Loan, Material representations include, but are not limited to, representations
canceming Bosf cecapancy of the Property as Borrower's principal residence.

agreements contained in this Security Instrument, (b) there is a lega proceeding that
dar's interest in the Property and/or rights under this Security Instrument (such as a
, for condenmnation or forfeiture, for enforcement of a lien which may attain priority
enforce laws or regulations), or (¢} Bomower has abandoned the Property, then
Wer is reasonable or appropriate to protect Lender's interest in the Property and rights

ty i, m@i‘uﬁmg protecting and/or assessing the value of the Property, and securing ard/or
repairing the Property. Lender's dictions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security dnststment; (b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its
i i nghi:s""uﬁder ﬂ'ns Secuﬂty instrurrent. lndudmg its securexd posmon ina bankruptcy
proceeding. Securing the Proy v

replace or board up doors
conditions, and have utilities t
have to do 50 and is not under:
any or all actions authorized und
Any amounts disbursed by

payment.
résver shall comply with all the provisions of the lease. If Borrower
hs fee title shall not merge unless Lender agrees to the merger in

If thls Secunty Instrument is on
acquires fee title to the Property, the |
writing.

10. Mortgage Insurance. If Lender requiyediMortgage Insurance as a condition of making the Loan, Borower shall
pay the premiums required to maintain the Mértgage Inguirance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avaiabide froii thé mortgage: insurer that previously provided such insurance
and Borrower was required to make separatisfy des ed payments toward the premiums for Mortgage Insurance,
Bomower shall pay the premiums required to irf” coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalefit to the cost to Borower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selected By Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to ler the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender-Will accept, useandretamthesepayrnsntsema

armount and for the penod that Lender requires) provided &éy m nsureriselected by Lender again becomes available, is
oktained, and Lender requires separately designated paymeri zowara e’s premiums for Mortgage Insurance, If Lender
required Mortgage Insuwrance as a condition of making thé, Loai” Bomower was required to make separately
designated payments toward the prermiums for Mortgage Indurancs, 1
maintain Mortgage Inswarnce in effect, or to provide a non-reﬁmdable B85 re
Mortgage insurance ends in aooordanoe with any written agreement;beiween Bpriower and Lender prowding for such
termination or until termination is required by Applicable Law. Nothih'in this Seclion 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note. '
Mortgage insurance reimburses Lender (or any entity that pu
Borrquerdo&snotrepaythemanasagreed Borrower is not apartyto
Mortgage insurers evaluate their total risk on all such insurance in force frops
agreements with other parties that share or modify their risk, or reduce lossgs. # These adreements are on terms and
conditions that are satlsfactory to the mortgage insurer and the other party, parties) .
agreements may reqwre the mortgage insurer to r'rake payments using any rce of ftmf,fls that the mortgage insurer

As a result of these agreerments, Lender, any purchaser of the Note, an
entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amounts t t clexive from (or might be
characterized as)} a portion of Borrower's payments for Mortgage Insurance, in g'for sharing or modifying the
mortgage insurers risk, or redudng losses. If such agreement provides that an affiliztejof Lendst takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrargame is pften jermed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay. ‘
any other terms of the Loan. Such agreaments will not increase the amount Borrower will owe
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respec
under the Homeowners Protection Act of 1998 or any other law. These rights may include the figH
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage |nsi
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearnad
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herelly a
shall be paid to Lender. .

If the Property is damaged such Miscellaneous Proceeds shall be applled to restoration or repair ¢f the
the restoration or repair is economically feasible and Lenders security is not lessened. During such. repa‘*r an g
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had &1 ﬁppo i
to inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such,insps
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ertaken promptly. Lender may pay far the repairs and restoration in a single disbursement or in a series of
nts as the work is completed. Unless an agreement is made in writing or Applicable Law requires

iscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
ad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
or not th&n due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in
idéd for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
ured by this Security Instrument, whether or not then due, with the excess, if any, paid to

taking, destruction, or loss in value of the Property in which the fair market value of the
the partial taking, destruction, or loss in value is equal to or greater than the amount of the

sums sacure@’by this,
Borrower and Lender otha izetagree in writ_in_g, the sums secured by this Security Instrument shall be reduced by the

estruction, ar loss in value of the Property in which the fair market value of the
taking, destruction, or loss in value is less than the amount of the sums secured
destructlon or loss in value, unless Borrower and Lender otherwise agree in
applied to the sums secured by this Security Instrument whether or not the

Property immediately before the
immedialely before the part
writing, the Miscellaneou
sums are then due,

If the Property is aba
defined in the next sentence)
Lender within 30 days after t
Proceeds sither to restoration
not then due. "Opposing Party"
whom Bearrower has a right of ac
Borrower shall be in default if

er, or if, after notice by Lender to Borrower that the Qpposing Party (as
an award to settle a claim for damages, Borrower fails to respond to
is given, Lender is authorized to collect and apply the Miscellaneous
r of th F’mperty or to the sums secured by this Security Instrument, whether or

Miscellaneous Proceeds.
roceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture ‘wiher material impairment of Lender's interest in the Propenty or
rights under this Security Instrument. : . @ such a default and, if acceleration has occurred, reinstate as
provided in Section 18, by causing th inntor ¢ éeedmg to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or cther iaFimpairment of Lender's interest in the Property or rights under this
Security Instrument. The praceeds of any I #ify for damages that are attributable to the impairment of
Lendar's interest in the Property are hereby asgigned apd shall be paid to Lender.

All Miscellaneous Proceeds that are not dpglied storation or repair of the Property shall be applied in the order
provided for in Section 2. i

12. Borrower Not Released; Forbearance! Bg{ Lencbr Not a Waiver. Extension of the time for payment or
madification of amortization of the sums securediby, this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operat lease the Ilab|llty of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence, proceedings
refuse to extend time for payment or otherwise modufy amortizatizn o
reason of any demand made by the original Borrower or an §
Lender in exercising any right or ramedy including, with
persons, entities or Successors in Inferest of Borrower ori)
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signhers; Boumel Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severa H@w wé any Borrower who co-signs this Security

& sums secured by this Security Instrument by
in Interest of Borrower, Any forbearance by

"his Security Instrument; (b} is not
agrees that Lender and any other
regard to the terms of this Security

grant and convey the co-signer's interest in the Property under
personally obligated to pay the sums secured by this Security Inst
Borrower can agree to extend, modify, forbear or make any accom
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in er who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by tain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Baifower's. chiigati iabili
this Security Instrument unless Lender agrees to such release in writing. : :
Security Instrument shall bind {except as provided in Section 20) and benefit

14. Loan Charges. Lender may charge Borrower fees for services p_,rf‘&rmed in g,}' ectlon with Borrower‘s
default, for the purpose of protecting Lender's interest in the Property and” ;.
mcludmg, but not limited to, attorneys’ fees, property inspection and valuation fees.
absence of express authcrity in this Security Instrument to charge a specific fee t¢ Bor
prohitition on the charging of such fee. Lender may not charge fees that are expy
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum lean charges, and that law®; ;
interest or other loan charges collected or to be collected in connection with the Loan extegd:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to t
any sums already collected from Borrower which exceeded permitted limits will be refunde i
choose to make this refund by reducing the principal owed under the Note or by making a dired!
If a refund reduces principal, the reduction will be treated as a partial prepayment withou
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance o

-ard to any other fees, the
&r shall negt be construed as a

overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security |
writing. Any notice to Bomrower in connection with this Security Instrument shall be deemed to ha
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reduire
otherwise. The notice address shall be the Property Address unless Borrower has designated a suﬁ_tltute notite
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lerkjgr spetlﬁ

WASHINGTON-Single Farmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 38
Page 6 of 9 Initials= 20



A A it

for reporting Borrower's change of address, then Borrower shall only report a change of address through
i ocedure. There may be only one designated notice address under this Security Instrument at any one
1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
er has designated another address by notice te Borrower. Any notice in connection wsth this Security

any requirements and limitations of Applicable Law. Applicable Law might explicitly or
o agree by contract or it might be silent, but such silence shall not be construed as a
might by contract. [n the event that any provision or clause of this Security Instrument or the
|ca|afa Law, such conflict shall not affect other provisions of this Security Instrument or the
ithout the conflicting provision.
trument: {a) words of the masculine gender shall mean and include corresponding
neuter words or wopd inine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the wor givés sole discretion without any obligation to take any action.
shall be given one copy of the Note and of this Security Instrument.

a Bereficial Interest in Borower. As used in this Section 18, "Interest in the
ial interest in the Property, including, but not limited to, those beneﬁcial interests

terest in the Property is sold or transferred {or if Borrower is not a natural
: solg or transferred) without Lender’'s prior written consent, Lander may
require immediate payment in 1S secured by this Security Instrument. However, this option shall not be

exercised by Lender if such ex

of not less than 30 days from the
pay all sums secured by this Securi

before sale of the Property pursuant to any polser
Applicable Law might specify for the termination/of B owt-r‘s nght to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are Eorrower: (a) pays Lender all sums which then would be due under
this Security Instrurment and the Note as if no ion had occurred; (b) cures any default of any other covenants
or agreements; (C) pays all expenses incurred tin enforcing this Security Instrument, including, but not limited to,
i i uation fees, and other fees incurred for the pumpase of protecting

such check is drawn upon an lnstltuhon whose depOSItS
Electronic Funds Transfer. Upon reinstatement by Borrower,
shall remain fully effective as if no acceleration had occurred,
case of acceleration uncler Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanbe,~Th e or a partial interest in the Note
{together with this Secunty Instrument) can be sold one or mare umes thout npr notice to Borrower. A sale might

is Sﬁé:uﬁty Instrurnert and obligations secured hereby
thi n’ght to reinstate shall not apply in the

this Security Instrument and performs other mortgage loan ser
Instrument, and Applicable Law. There also might he one or more chi
the Note. If there is a change of the Loan Servicer, Borrower wiil be g
the name and address of the new Loan Servicer, the address to wh

ng under the Notg, this Security
Servicer unrelated to a sale of
of the change which will state
Id be made and any other
e is sold and thereafter the

srower pursuant
is Section

to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective actio
20.

21. Haardous Substxwes. As uzed in this Section 21: (a) "Hazardous Substance
deﬁned as toxic or hazardous substances, pollutants or wastes by Enwronmental L.aw and th'

matenals contammg asbestos or formaldehyde, and radioactive mal:enals (b) “"Environmental Law
and laws of the jurisdiction where the Property is located that relate to health, safety or environ
"Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined.§
Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or othe
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardo
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allo

WASHINGTON-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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hing affecting the Properly {a) that is in violation of any Environmental Law, (b) which creates an
ntal Condition, or (c¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
dversely affects the value of the Property. The preceding two sentences shall not apply to the
orage on the Property of small quantities of Hazardous Substances that are generally recognized to
rmal residential uses and to maintenance of the Property {(including, bul not limited 1o, hazardous
mer products),

promptly give Lender written notice of (a) any investigation, ¢taim, demand, lawsuit or other action
~ar regulatory agency or privale party invelving the Property and any Hazardous Substance or
(il ch Borrower has actual krnowiedge, (b} any Environmental Condition, including but not limited
ischarge, release or threat of release of any Hazardous Substance, and {¢) any condition

lo, any spifiihg,
i > or release of a Hazardous Substance which adversely affec!s the value of the Property. M

caused by the
Borrower leaing;
other remedlaﬁon o

y Hagardous Substance affacting the Property is necessary, Borrower shall promptly take afl
ordance with Environmental Law. Nothing herein shall create any obligation on Lender

(c)adahe not less than 30 d
(d} that feilure to cure the
secued by this Security Iri =

future. The notice shall furthes ﬁmn%wafﬂnngﬂtordmtaﬁeaﬁeraccdaaﬁmmeﬂgﬂmh"gam
action to assert the non-existence of a defalit or any other deferse of Bormower to acceleration and sale, and any other
matters required to be included in the notice Applicable Law. If the default is not cured on or before the date
speuﬁedmtimnouce,mmatlfm@pﬁm_
Instrument without further demiingd.sind -
Applicable Law. Lermrsl'dlbeemﬂedwodlectdlamneslnanedmmmngmemmdedmﬁs
Section 22, lrdming.btdnotllmtedm_mmws feesarﬂ_cos\sduﬂee\ddeme.

expressed or implied 11'lerecrlilsmﬁ1eTmstee$dgedslﬂlbepﬂmafaueewdemeofﬂnhﬂnofﬂwstaﬁemems
made thercin. Trustee shall apply the proceeds of the sale in the:following order: {a) to alt expenses of the sale,
including, but not limited to, reasonable Trustee's ‘shd attomeys’ fges; (b} to all sums secured by this Security

| 40 it or to the clerk of the superior court of the

23. Reconveyance. Upon payment of all sums securgd
to reconvey the Property and shall surrender this Securi
Security Instrument to Trustee, Trustee shafl reconvey the
entitled to it. Such person or persons shall pay any recc
reconveyance.

rity Instrument, Lender shall request Trustee
ument afd ali notes evidencing debt secured by this
ithout warranty to the person or persons legally

ad the Trustee's fee for preparing the

trustee to any Trustee appointed hereunder who has ceased to act
trustee shall succeed to all the title, power and duties conferred up

25. Use of Property. The Property is not used principally for ag

26. Attomeys' Fees. Lender shall be entitled to recover its rea
proceeding to construe or enforce any term of this Security Instrument. z
this Security Instrument, shall include without limitation attorneys’ fees u :
proceeding or on appeal. ¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove
instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Beiow This Line For Acknowiedgment]

INDIVIDUAL ACKNOWLEDGMENT

me or proved to me on thé basis of satlsfactory ewdence o be the individual described m and who executed the Deed
of Trust, and acknowlet edt he of she signed the Deed of Trust as his or her free and voluntary act and deed, for

AN day of

“mlmmm

\\\
i, /1,{ é:‘# Residing at

/ g. 0‘.%5\ ON E*
' g
Q

‘.”% My commission expires
3
i
-

COUNTY OF _&h& k
J

On this day before me, the undersigned Notary'Public;‘personally appeared Marianne Stickles, personally known to me
of proved to me on the basis of satisTactory evidende to be the individual described in and who executed the Deed of
%ed of Trust as his or her free and voluntary act and deed, for the

 of a_‘ _, 20 Lé
esiding at _&L‘& &) &L&@J

My commission expires q ‘“[ f "(9*0%

Trust, and acknowledged that he or she signed t
uses and purposes thersin mentioned.

Given under my hand and official seal this

Notary Public in and for the State of

Reqgistry |Ds:

ay 4 v
'-n- ul'

gy, OF W

Organization. SaviBank 'mmnmf_‘éR ID: 4802
Individual: FRANK J JERETZKY NMLSR ID: 5791

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corporation 1997, 2016 ™ Al Rights Reserved.

YACFILPLYG04.FC TR-5978 PR-81
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ADJUSTABLE RATE RIDER

{LiBOR One-Year Index (As Published In The Wall Street Journal-- Rate Caps)

BLE RATE RIDER is made this 25th day of January, 2016, and is

"Borrower“) to se
of the same date¢

wer's Adjustable Rate Note (the "Note") to SaviBank (the "Lender")
vering the property described in the Security Instrument and located at:

17304 Clympic Place
Mount Vernon, WA 98274
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTH <YMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE N CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER Mt

ADDITIONAL COVENANTS.
Security Instrument, Borrower and L

the covenants and agreements made in the
r covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest'rate of 4.375%. The Note provides for changes in
the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT Ci4

{A} Change Dates )

The interest rate | will pay may change on the
every 12th month thereafter. Each date on which m
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate
"Index" is the average of interbank offered rates for cne-yea
in the London market {("LIBOR"}, as published in The Wall Stree! Jaur most recent Index
figure available as of the date 45 days before each Change Date is-called thé "Current Index."

If the Index is na longer available, the Note Holder wiil choose @' néw indexwhich is based
upon comparable information. The Note Holder will give me notice ofithi ;

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new int
three & 000/1000 percentage points (3.000%) to the Current Index. The™
round the result of this addition to the nearest one-eighth of cne percentag '
Subject to the limits stated in Section 4(D) below, this rounded amount will be,
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment th,
sufficient to repay the unpaid principal that | am expected to owe at the Change Date
the maturity date at my new interest rate in substantially equal payments. The resuit of
calculation will be the new amount of my monthly payment.

ebruary, 2019, and on that day
te could change is called a

based on an Index. The
~denominated deposits

MULTISTATE ADJUSTABLE RATE RIDER~ WSJ One-Year LIBOR~ Single Family-- Fannie Mae UNIFORM INSTRUMENT
Laser Pro, Ver. 15.5.10.002 (Page 1 of 3) 1
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: ate by more than two percentage points from the rate of interest | have
been payirg for seding 12 months. My interest rate will never be greater than 9.375%.

my new monthi y" payrre
until the amount of my

tginning on the first monthly payment date after the Change Date
ayment changes again.

ing
The Note Holder wi
the amount of my mont

ail to me a notice of any changes in my interest rate and
efore the effective date of any change. The notice will
obe given to me and also the title and telephone number
stion | may have regarding the notice.

Property, including, but not limited to, those t

for deed, contract for deed, instaliment sales’co
of which is the transfer of title by Borrows
If all or any part of the Property or

r escrow agreement, the intent
‘date to a purchaser.
.in the Property is sold or

immediate payment in full of all sums secured by
this optlon shall not be exercqsed by Lender if such

to be submitted
ransferee as if a

that Lender’s security will not be impaired by the loan assum;:fl’
a breach of any covenant or agreement in this Security Insfry
Lender.
To the extent permitted by Applicable Law, Lender may charg g
a condition to Lender's consent to the loan assumption. Lender may
transferee to sign an assumption agreement that is acceptable to”
obligates the transferee to keep all the promises and agreements made if th
in this Security Instrument. Borrower will continue to be obligated under
this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, L
give Borrower notice of acceleration. The notice shall provide a period of not less

MULTISTATE ADJUSTABLE RATE RIDER- WS.J One-Year LIBOR~ Single Family— Fannie Mae UNIFORM INSTRUM
Laser Pro, Ver. 15.5.10.002 {Page 2 of 3)
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30 days/from the date the notice is given in accordance with Section 15 within which
wer meist pay all sums secured by this Security Instrument. If Borrower fails to

rior to the expiration of this period, Lender may invoke any remedies

hig:Security Instrument without further notice or demand on Borrower.

BY SIGNING BEL
pages 1 throug

wer accepts and agrees to the terms and covehants contained in
justable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER- WS.J One-Year LIBOR~ Single Family— Fannie Mae UNIFORM INSTRUM|
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