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Open Mortgage, LLC 3130 Golf Rid ., Suite 100
Douglasviile, GA 30135

‘MIN: 1005986-0005002159-4

DIUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secur reverse mortgage loan

Grantor(s): Kristiann C Olsen, AS HER SEPARATE 1
Grantee(s): Open Mortgage, LLC, Beneficiary

Old Republic National Title Insurance Compa.l
Lynnwood, WA 98036, Trustee '

3

Legal Description: See Attached Exhibit A

SW SE 35~-36-3 E W.M.
Assessor's Property Tax Parcel or Account No.: 36033540140000(P48762)

Land Title and Esgrow
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Open Mortgage, LLC
14101 Hwy 290 W, Bldg 1300
Austin, TX 78737

see Above This Line For Recording Data]

FHA Case No. 566-1756693-962
Loan No. 2326308

MIN: 1005986-0005002159-4
JSTABLE RATE

ONVERSION DEED OF TRUST
res a reverse mortgage loan

State of WASHINGTON

HOME EQUIT
This deed of

THIS DEED OF TRUST ("Security Instrurmiest") is mad
Kristiann C Olsen, AS HER SEPARATE PROPERTY,
Washington 98232 ("Borrower™). The term "Borrowgs” ¢ lude the Borrower's successors or
assigns. The trustee is Old Republic National Title Instrance<Company - WA, 19020 33rd Ave. W,
Lynnwood, WA 98036 ("Trustee"). The beneficiary is Opéen Mortgiie, LLC, which is organized and
existing under the laws of Texas, and whose address is 14101
78737 ("Lender"). The term "Lender” includes any successorsiand assigns 6f Lender. The Nominee for
Lender is Mortgage Electronic Registration Systems, Inc ("ME
organized and existing under the laws of Delaware, and whose addrass hone number is PO Box
2026, Flint, MI 48501-2026, tel (888) 679-MERS. Borrower has agr & Lender amounts
which Lender is obligated to advance, including future advances, und a Home Equity
Conversion Loan Agreement dated the same date as this Security Inst
agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated-the's
Security Instrument ("Note"). This Security Instrument secures to Lender: (a) th
evidenced by the Note, with interest at a rate subject to adjustment (interest),
extensions and modifications of the Note, up to a maximum principal amount of
Twelve Thousand, Five Hundred Dollars and Zero Cents (U.S. $412,500,00); (b)
other sums, with interest, advanced under paragraph 5 to protect the security of this
or otherwise due under the terms of this Security Instrument; and (c) the performance of
covenants and agreements under this Security Instrument and the Note. The full debt, inclugiiig
described in (a), (b), and (c) above, if not due earlier, is due and payable on February I, 2
security instrument shall remain in full force and effect notwithstanding any zero outstanding Hal;
the debt from time to time and our lien shall not be released except when the property is reconvey
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

January 19, 2016. The grantor is
ddress is 5991 Cedar Drive, Bow,
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rights, appurtenan !
additions shall also he

designates and appoints
appointed to act for anothe

1 he Nommee for Lender. “Nommee” means one designated and
representative and agent for a limited purpose. Any notice required by

nder, including, but not limited to, the right to foreclose
and sell the Property; and to tak required of Lender including, but not limited to, assigning,
reconveying and releasing this Se
: h{, nghts of Lender described in this Securlty Instrument
shall not be construed to mean that M ndt exercise Lender’s other rights under this Security

Instrument.

covenants with limited variations by jurisdiction to constita
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and'g

2. Payment of Property Charges. Borrower shall pay all property charge
hazard insurance premiums, ﬂood insurance premiums, ground rents, condom
at niay b required
by local or state law in a timely manner, and shall provide evidence of payment i@ en ‘
pays certain property charges as provided for and in accordance with the Loan Agreemsi
pays property charges as provided for and in accordance with the Loan Agreement. g

3. Fire, Flood and Other Hazard Insarance. Borrower shall insure all improvements on
whether now in existence or subsequently erected, against any hazards, casualties, and contifige
including, but not limited to, fire and flood, for which Lender requires insurance. Such insur
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretiors
increase or decrease the amount of any insurance required at any time provided the amount is equal.to Q
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r than any minimum required by the Secretary of Housing and Urban Development ("Secretary”).
ot not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
ents on the Property, whether now in existence or subsequently erected, against loss by floods
ired by the Secretary. If the Lender imposes insurance requirements, all insurance shall
mpanies approved by Lender, and the insurance policies and any renewals shall be

d shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

directed to make pa
proceeds shall be app sstoration or repair of the damaged Property, if the restoration or repait is
b efder's security is not lessened. If the restoration or repair is not
economically feasnble or k¢nder's security would be lessened, the insurance proceeds shall be applied
first to the reduction of an dness under a Second Note and Second Security Instrument (as
described in Paragraph 3

amount required to pay all outjtanding indebtedness under the Note and this Security Insttument shall be
paid to the entity legally entif} s

In the event of foreclosure of this
extinguishes the indebtedness, all
force shall pass to the purchaser.

Apphcatlon, Leaseholds. Borrower shall octupy estabhsh and use the Property as Borrower's
Pr1nc1pa] Re&dence after the execution of this's

Borrower shall not commit waste or destroy, damage o
Property to deteriorate, reasonable wear and tear excepte .
during the loan application process, gave materially false or inagt rate infotmation or statements to
Lender (or failed to provide Lender with any material informat i tion with the loan
evidenced by the Note, including, but not limited to, representations ¢ ng Borrower's occupancy
of the Property as a Principal Residence. If this Security Instrumernt-is- 1d, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title t iy, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writi

5. Charges to Borrower and Protection of Lender's Rights in the Properiy.
governmental or municipal charges, fines and impositions that are not included’
Borrower shall pay these obligations on time dlrectly to the enfity which is owe ,
to pay would adversely affect Lender's interest in the Property, upon Lender's request.B
promptly furnish to Lender receipts evidencing these payments. Borrower shalt prom

lien which has priority over this Security Instrument in the manner provided in Paragrap

If Borrower fails to make these payments or pay the property charges required by Paragra
perform any other covenants and agreements contained in this Security Instrument, or there’
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
bankmptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatg
is necessary to protect the value of the Property and Lendet's rights in the Property, including payris
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¢ndet's security in the Property, Lender shall advance and charge to Borrower all amounts
t ary for the Mortgage Insurance Premmm as deﬁned in the Loan Agreement as well as

gent may enter on, inspect or make appraisals of the Property in a

onable times provided that Lender shall give the Borrower notice prior to
1fying a purpose for the inspection or appraisal which must be related to
the Property is vacant or abandoned or the loan is in default, Lender
ct and preserve such vacant or abandoned Property without notice to

reasonable ranner’a
any mspectlon or appr"

may take reasonaﬁie action
the Borrower,

connection with any conde
place of condemnation shall be |
any indebtedness under a Secon

and Second Security Instrument held by the Secretary on the
Property, and then to the reductio i

debie ness under the Note and this Security Instrument. - Any

Secretary that the Non-Borrowing Spouse m
Period.

{b) Ineligible Non-Borrowing Spouse - A Non-Bori :
the Qualifying Attributes requirements established by the

grétary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral

10. Grounds for Acceleration of Debt.

{a) Due and Payable - Death.
(i) Except as provided in Paragraph 10(a)(ii), Lender may require imniediate pa; full of
all sums secured by this Security Instrument if 2 Borrower dies and the Prope

Principal Residence of at least one surviving Borrower.

(ii) Lender shall defer the due and payable requirement under Paragraph 10(a)(i),abo
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified iit'P
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following ¢
and continue to be, met:
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a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other
ngoing legal right to remain in the property securing this Note;

All other obligations of the Borrower under the Note, the Loan Agreement and this
zurity Instrument continue to be satisfied; and

te is not eligible to be called due and payable for any other reason.

r becomes an Ineligible Non-Borrowing Spouse at any time. Further during a
and payable status, should any of the condmons for deferral listed i in

ining period of not less than 50 years beyond the
er ur retains a life estate {or retaining a beneficial
perty). A deferral of due and payable status is not

(¢) Due and Payable with Secretary Apprdval. - Lendérmay require immediate payment in fult
of all sums secured by this Security Instrument,

orrower fails to occupy the
Property because of physical or mental illness and th t the Principal Residence

of at least one other Borrower; or
(iii) An obligation of the Borrower under this Security Instrument i 4 performed.

A deferral of due and payable status is not permitted when a Lend:
payment in full under this Paragraph 10(C).

remains the Borrower's Principal Residence and, if applicable, the Principal Regi
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing $pous
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-R
Spouse, the Borrower shall also complete and provide to the Lender on an annual bas
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying tha
requirements for the application of a Deferral Period continue to apply and continue to be'q
During a Deferral Period, the annual Principal Residence certification must continue to be
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notify Lender whenever any of the events listed in Paragraph 10 (b) and {¢) occur.

and any Eligible Non-Boris
occurs during a Deferral Perd

{g) Trusts, Conveyance of a Borro
requirements of the Secretary, or co
shall not be considered a conveyance,
considered an occupant or be considerg,
Paragraph 10.

es of this Paragraph 10. A trust shall not be

(h) Mortgage Not Insured. Borrower agrees that s
be eligible for insurance under the National Hougihg

of all sums secured by this Security Instrument. A Wi an
Secretary dated subsequent to eight (8) months from the d : clining to insure this

ch ineligibility.

of insurance is solely due to Lender's failure to remit a mortgage
Secretary,

secured by this Security Instrument. Lender may enforce the debt only thr
Lender shall not be permitted to obtain a deficiency judgment against Borrowe
Insttument is foreclosed. If this Security Instrument is assigned to the Secreta
Secretary, Borrower shall not be liable for any difference between the mortgage insuraric
to Lender and the outstanding indebtedness, including accrued interest, owed by Bor
the assignment.

12, Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has requjsed
immediate payment in full. This right applies even after foreclosure proceedings are institutéd
reinstate this Security Instrument, Borrower shall correct the condition which resulted in the r

# completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall

 Matice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever

4 trust's interests in the Property to a Borrower,

havmg a Principal Residence for purposes of this

curity Instrument and the Note not
eight (8) months from the date
require immediate payment-in-full

der when the unavailability

for immediate payment in full. Foreclosure costs and reasonable and customary attorney's fees an
expenses properly associated with the foreclosure proceeding shall be added to the Principal Balart :
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K reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
iwin.effect as if Lender had not required immediate payment in full. However, Lender is not

ermit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
edings within two (2) years immediately preceding the commencement of a current
ding, (ii) reinstatement will preclude foreciosure on different grounds in the future, ot

br a reason other than death, an Eligible Non-Borrowing Spouse may
ity Instrument reinstated provided that the condition which resuited

have a Deferral Period an
in the Deferral Period ce;

Period or this Security Instrument with
notification to the Eligible Non-Borrowing,
reinstatement of either the Deferral Period’
future, or (iii) reinstatement of either the De
priority of this Security Instrument.

Security Instrument will preclude foreclosure in the
Period or Security Instrument will adversely affect the

14. Lien Status.
(a) Modification.

Borrower agrees to extend this Security Instrumen
If Lender determines that the original lien status o

Instrument is jeopardized
under state law (including but not limited to situat

e amount secured by the

maximum period under which loan advances retain the samé lién pritrity initially granted to
loan advances has expired) and state law permits the origi

Lender shall obtain title evidence at Borrower's expense. [ th
the Property is not encumbered by any liens (except this Security

determines will also be subordinate to any future loan advances), Lén
Borrower to execute any documents necessary to protect the lien status of,
advances. Borrower agrees to execute such documents. If state law does ‘rot
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs,

Borrower shall not participate in a real estate tax deferral program, if any liens created.By the
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tax deferral are not subordinate to this Security Instrument.
ior Liens.

wer shall promptly discharge any lien which has priority over this Security Instrument
:5s Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Agreement, the Secretary ha‘ﬂj :
Instrument on the Property.

(b) Relationship of First and Seco
shall not be included in the debt und

(i) This Security Instrument is ass

(ii} The Secretary accepts reimbursement b
Secretary,

included in the debt under the Note.

(¢) Effect on Borrower. Where there is no assignment or r
(ii) and the Secretary makes payments to Borrower, then Borrowe

(i) Be required to pay amounts owed under the Note, or pay &
Property under Paragraph 23 to Lender or a receiver of the Prop
required payment-in-full of all outstanding principal and accrued
Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note at
accrued before or after the payments by the Secretary, and whether or n
been included in the principal balance under the Note.

(d) No Duty of the Secretary, The Secretary has no duty to Lender to enforce coven
Second Security Instrument or to take actions to preserve the value of the Property, even
Lender may be unable to collect amounts owed under the Note because of restrictions in th
Paragraph 15,
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rance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
all not be a waiver of or preclude the exercise of any right or remedy.

ment shall bind and benefit the successors and assigns of Lender. Borrower may not
obligations under this Security Instrument or under the Note, except to a trust that
of the Secretary. Borrower's covenants and agreements shall be joint and several.

Notwithstanding
Borrower's succes
Instrument,

he contrary herein, upon the death of the last surviving Borrower, the
I ns will be bound to perform Borrower's obligations under this Security

18. Notices, Any notice to
delivering it or by maili

rovided for in this Security Instrument shall be given by

st.cldss mail unless applicable law requires use of another method.
The notice shall be directe \ Address or any other address all Borrowers jointly designate.
Any notice to Lender shall bg given by first class mail to Lender's address stated herein or any address
Lender designates by notice to.Borrower, notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by-delivering it or by mailing it by first class mail unless applicable
law requires use of another metho shall be directed to the Property Address. Any notice
emed to have been given to Borrower, Lender, or

y Imstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property ted. In the event that any provision or clause of this
Security Instrument or the Note conflicts with dpplicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note:which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrufheri he Note are declared to be
severable,

19. Governing Law; Severability. This Sig

20. Borrower's Copy. Borrower shall be given one conft i, Note and this Security
Instrument.
21. Third-Party Beneficiary. Except as set forth in Paragraph ‘10¢3)(ii-
Non-Borrowing Spouse, this Security Instrument does not and is not-inten
remedies upon any person other than the parties. Borrower agrees that
to the Contract of [nsurance between HUD and Lender,

nly for an Eligible
Jenfer any rights or
-party beneficiary

22, Capitalized Terms. Capitalized terms not defined in this Security Ins ntShail have the

meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lende
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the r
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lend :
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or ag et

Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
for the benefit of Lender and Borrower. This assighment of rents constitutes an absolute assignm
not an assignment for additional security only. ‘
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gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
ag trustee for benefit of Lender only, to be applied to the sums secured by this Security

there is a breach. Any ap
right or remedy of Lend
secured by this Securityfnstr

of rents shall not cure or waive any default or invalidate any other
i ment of rents of the Property shall terminate when the debt

24. Foreclosure Procedure. If Len dires immediate payment-in-full under Paragraph 10,
Lender may invoke the power'o for any other remedies permitted by applicable law.
Lender shall be entitled to colle ‘incurred in pursuing the remedies prov1ded in this

of an event of default and of Lender’s el
Lender shall take such action regarding nat
to other persons as applicable law may requ
after publication of the notice of sale, Trustee

public announcement at the time and place fixed in th
purchase the Property at any sale.

facie evidence of the truth of the statements made therein. Trustee
sale in the following order: {a) to all expenses of the sale, including,
Trustee’s and attorneys’ fees; (b) to all sums secured by this Secur

excess to the person or persons legally entitled to it or to the clerk of th
county in which the sale took place,

25. Lien Priority. The full amount secured by this Sceurity Instrument shall have the
any other liens on the Property as if the full amount had been disbursed on the date th
disbursement was made, regardless of the actual date of any disbursement. The amount
Security Insttument shall include all direct payments by Lender to Borrower and all other lps
permitted by this Security Instrument for any purpose. This lien priority shall apply notwith
State constitution, law or regulation, except that this lien priority shall not affect the priority o
for unpaid State or local governmental unit special assessments or taxes.
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table-Rate Feature. Under the Note, the initial stated interest rate of 4,030% which accrues
jaid principal balance ("Initial Interest Rate") is subject 1o change, as described below, When
e changes, the new adjusted interest rate will be applied to the total outstanding principal
adjustment to the interest rate will be based upon the average of interbank offered rates
ollar denominated deposits in the London Market (“LIBOR*), as published in The
“Index "), rounded to three d1g1ts to the right of the decimal pomt plus a margin. If

). Before each Change Date, the new interest rate will be
Index The sum of the margin plus the Current lndex will

before the Change Date (*
calculated by adding a mar
be called the "Calculated Inteézes
compared to the interest rate in
Interest Rate™).

ot it dlately prior to the current Change Date (the "Existing

The Calculated Interest Rate cannot b
Existing Interest Rate, nor can it be more
Interest Rate.

Ahdn 2.0 percentage points higher or lower than the
°5.0 péreentage points higher or lower than the Initial

The Calculated Interest Rate will be adjusted ssary to comply with the rate limitation(s) described
above and will be in effect until the next Change*Bate, At an ange date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate willnet'change.

27. Reconveyance. Upon payment of all sums secured by ‘this !
Trustee to reconvey the Property and shall surtender this Secur nt and all notes evidencing
debt secured by this Security Instrument to Trustee, Trustee shal onvey the Property without
warranty to the person or persons legaliy entitled to it. Such person or pers s shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance. J

cptity Instrument, Lender shall request

28. Substitute Trustee. Lender or MERS may from time to time remo
successor trustee to any Trustee appointed hereunder. Without conveya
successor trustee shall succeed to all the title, power and duties conferre
applicable law.

29, Use of Property. The Property is not used principally for agriculturat pur

30, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees F
action or proceeding to construe or enforce any term of this Security Instrument. The Teri
fees,” whenever used in this Security Instrument, shall include without limitation attorne
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the t
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances &f
interest, MIP, Servicing Fees, and other charges shall be obligatory.
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to this Security Instrument. If one or more riders are executed by Borrower and recorded
|:| Planned Unit Development Rider

RS, MERS is appointed as the Nominee for Lender to exercise the
ender as Lender may from time to time direct, including but not
11m1ted to appointing a hec igni

Security Instrument, forecloi
or taking such other actions :

Security Instrument, MERS remai
Lender. The term “MERS” inclug
to and bind MERS, its successors ang

ell as Lender, until MERS’ Nominee interest is
terminated,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
PAYMENT OF A DEBT ARE

CREDIT, OR TO FORBEAR FROM ENFORCI
NOT ENFORCEABLE UNDER WASHINGTOH

BY SIGNING BELOW, Borrower accepts and agrees tol te
Security Instrument and in any rider(s) executed by Borrower a

'!"\/\AA&LCLWVN C’ C\J’Q’A"-N (SEAL)

Kristiann C Olsen

nants contained in this
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[Space Below This Line For Acknowledgment]

ASHINGTON
Ao i T

his/her free and voluitary the uses and purposes mentioned in the instrument.

Dated s ?/o‘!o A

\/{}Zir / //»‘/»’7,2; L

Signature

o ;":ju 5/1(:

. Notary Public
State of Washington-
) CATHY L MEYER
My Appoimiment Expiras Feb 27, 2017

Loan Originator Organization
Mortgage Loan Originator Organization: Open Mortgage, LLC
Nationwide Mortgage Licensing system and Registry Identification Nur

Individual Loan Originator

Mortgage Loan Originator; Michael J Adams
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
the Security Instrument made on January 19, 2016, by Kristiann C QOlsen, AS HER
'ROPERTY ("Borrower") to Mortgage Electronic Registration Systems, Inc.
‘ki’aeficiary"). The Property is located in the county of SKAGIT, state of Washington,

Description of Property

e gal DeSerp o

division; Thence North 0-29-30 West Along

A Distance Of 219.57 Feet; Thence North

eet; Thence South 0-29-30 East Parallel To
Distance 0f 219.53 Feet To The South Line

D0 West Along Said South Line Of Said

eet To The Point Of Beginning.

See Attached Exhibis

At The Southwest Corner
The West Line Of Said b1
88-15-35 East For A Dist:

Said West Line Of Said Sub
Of Said Subdivision; ThenceStuth, 88
Subdivision For A Distance Qf 258
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1t }A( 154217-0

Southwest 4 of the Southeast ¥ of Section 35, Township 36 North, Range 3 East, WM.,
ibed as follows:;

thence South 0°2%30" Ea
South line of said subdivi
thence South 88°15002
point of beginning,

3.} The East 30 feet of that portion of Govelnnent Lot 3 of Section 2, Township 35 North, Range 3 East,
W.M., lying Northerly of the County road right of way.

Situate in the County of Skagit, State of Washington.




