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N EYA £ AND GRAI’\IT For valuable consideration, Grantor conveys to Trustee m trust with power of sale. right

cribed real property, together with all e:-ustlng or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mc:luding stock;in! utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
incluging without limitation all mmerals oil, gas geothermal and similar mauers, (the "Real Property”)

ity Short Plat No. PLO0-0766, approved March 20, 2001, recorded March
¥uditor's File No. 200103230012, records of Skagit County, Washington;
“the Northwest 1/4 of Section 12, Township 35 North, Range 1 East,

n-exclusive easement for ingress, egress and utilities affecting the
the Easterly portion of Lot 2 and the Northerly portion of Lot 2 of

st secures the Indebtedness including, without limitation, a revolving
ch obligates Lender to make advances to Grantor up to the credit limit
of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Ag t allows negative amortization. Such advances may be made, repaid and

REVOLVING LINE OF CREDM
line of credit, with a variable r

»t variable rate or sum as provided in the Credit Agreement any
§ expended or advanced as provided in either the Indebtedness
redit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust s the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Qvedit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequent '"adva ced. The unpaid balance of the reveolving line of credit may at
certain times be lower than the amount shdwy/n of zefo. A zsro balance does not terminate the line of credit or
terminate Lender's obligation to advance funds sntor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balan

including finance charges on such balarc
temporary overages, other charges, a
paragraph or this paragraph, shall not ex; eed

Grantor hereby assigns as security 1o Lender, all & @rantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recordediin accordangg with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and ¢hoate upon,; gcording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which ligs be revoked at Lender’'s option and shall be
automatically revoked upon acceleration of all or part of thé ‘ness In addition, Grantor grants to Lender a

[HE SECURITY INTEREST IN THE RENTS AND
BEBTEDNESS AND (B) PERFORMANCE OF

EACH OF GRANTOH"S AGREEMENTS AND OBLIGATIONS"""’*%J:N‘fﬁ
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in
amounts secured by this Deed of Trust as they become due, and sk
Grantor's obligations under the Credit Agreement, this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thg‘t (;‘f
Praperty shall be governed by the following provisions:

rust, Grantor shall pay to Lender all
nd in a timely manner perform all of

Possession and Use. Until the occurrence of an Event of Default, Gra remain in poassession and
control of the Property; [(2) use, aperate or manage the Praperty; and nts from the Property
(this privilege is a license from Lender to Grantor automatically revoked #he following provisions
relate to the use of the Property or to other limitatians on the Property. Th . rty is not used principally

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor~
stripping of or waste on or to the Property or any portion of the Property. Without limitj
foregoing, Grantar will not remave, or grant to any other party the right 10 remove, any 3
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior writter g1

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Improvemer
Grantar to make arrangements satisfactory to Lender to replace such Improvements with Impr
equal value.

Lender's Right to Enter. Lender and Lender’s agents and represantatives may enter upen the Res Pyo
reasonable times to attend to Lender's interests and to inspect the Real Property for purpo
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall propptly ¢ Lisg

in effect, of all governmental autharities applicable to the use or occupancy of the Property. Grantor m
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, incl
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Len
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adecku e
security or a surety bond, reasanahbly satisfactory to Lender, to protect Lender's interest.
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o Protect. Grantor agrees neither to abandon or leave unattended the Property. Gramtor shall do all other
in addition to those acts set forth above in this section, which from the character and use of the Property are
habig necessary to protect and preserve the Property.

ONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
is Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or ather
g the Indebtedness and impoese such other conditions as Lender deems appropriate, upon the sale or

ﬁnsfer means the conveyance of Real Property or any right, title or interest in the Real Property;
equitable; whether valuntary ar involuntary; whether by outright sale, deed, installment sale
antract for deed, leasehold interest with a term greater than three (3) years, lease-option
mment, or transfer of any beneficial interest in or to any land trust halding title to the Real

contract, fand
contract, or ¥
Praperty, o
exercised b

Trust, except for thes
Trust.

Right to Contest. Granto
dispute over the obligati

as Lender's interest in the Property is not jeopardized. If a lien arises or
t shall within fifteen {15) days after the lien arises or, if a lien is filed,
otice of the filing, secure the discharge of the lien, or if requested by

Lender, deposit with Lendar ¢85«
amount sufficient to discharge t

Evidence of Payment. Grantor shail upot
or assessments and shall authorize the a
statement of the taxes and assessment

Notice of Construction. Grantar shall notity gder at least fifteen {15} days before any work is commenced, any
services are furnished, or any materials argisugplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of f ork, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfictpry to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions rg
Trust.

insuring the Property are a part of this Deed of

Maintenance of Insurance., Grantor shall procure andd n
coverage endorsements on a replacement basis for thi
Proparty in an amount sufficient to avoid application o
clause in favor of Lender, together with such other hazard:
Policies shall be written in form, amounts, coverages and basi
company or companies reasonably acceptable to Lender. Gra
from time to time the policies or certificates of insurance in for
coverages will not be cancelled or diminished without at least
insurance policy also shall include an endorsement providing th
in any way by any act, omission or default of Grantor or any oth
an area designated by the Administrator of the Federal Emergency
area, Grantor agrees to obtain and maintain Federal Flood Insurance,
given by Lender that the Property is located in a special flood hazard a
craedit line and the full unpaid principal balance of any prier liens on
maximum policy limits set under the National Flood Insurance Program,
maintain such insurance for the term of the loan.

cies of fire insurance with standard extended
value covering all Improvements on the Real

prior written notice to Lender. Each
ar of Lender will not be impaired

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damdégesto the
make proof of logs if Grantor fails to do so within fifteen (15} days of the cg
security is impaired, Lender may, at Lender’s election, receive and retain the p
the praceeds to the reduction of the Indebtedness, payment of any lien affecting
and repair of the Property. |f Lender elects to apply the proceeds to restoration dg
replace the damaged or destroyed Improvements in a manner satisfactory to "LEnd
satisfactory proaf of such expenditure, pay ar reimburse Grantor from the proceeds
repair or restoration if Grantor is not in default under this Deed of Trust.

interest, and the remainder, if any, shall be applied to the principal balance of the Indebteg
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without |
Grantor's interests may appear.

LENDER'S EXPENDITURES. |If Grantor fails (A} to keep the Property free ot all taxes, liens, sé&cuy
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C} to m3
Property then Lender may do so. If any action ar proceeding is commenced that would materially saffect
interests in the Property, then Lender on Grantor's behalf may, but is not requited to, take any acti
balieves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lend
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s optiof:
be payable on demand; [B) be added to the balance of the Credit Agreement and be apportioned amo
payable with any installment payments to become due during either (1) the term of any applicable insurance poligy;
(2] the remaining term of the Credit Agreement; or {C} be treated as a balloon payment which will be due and payable
at the Credit Agreement’s maturity. The Deed of Trust also will secure payment of thase amounts. The rights pr
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
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o that it otherwise would have had.
: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Deed

v warrants that: (a} Grantor holds good and marketable title of record to the Property in fee simple,
of all liens and encumbrances other than those set forth in the Real Property description or in any
policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

f.Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

ject to the exception in the paragraph above, Grantor warrants and will forever defend the
ainst the lawful claims of all persons. In the event any action or proceeding is commenced
ntés’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
expdfise. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to
ding and to be represented in the proceeding by counsel of Lender's own chaice, and
‘e to be delivered, to Lender such instruments as Lender may request from tima to time

participate in t
Grantar will delives
to permit such

, agreements, and statements Grantor has made in this Deed of Trust shall
this Deed of Trust, shall be continuing in nature and shall remain in full force

Survival of Promises.
survive the executio

CONDEMNATION. The folowi isi lating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. H any pre nation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptiy take Sych ) ay be necessary to defend the action and obtain the award. Grantor

time to permit such participatio

he Praperty is condemned by eminent domain proceedings or by
n, Lender may at its election require that all or any portion of the

Application of Net Proceeds. If allsy
any proceeding or purchase in lieu
net proceeds of the award be applied

to governmental taxaes, fees and charges are a pag

Current Taxes, Fees and Charges. Upon reqiest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other acty i
the Real Property. Grantor shall reimburse Lendar for all t
incurred in recording, perfecting or continuing this Deed

s described below, together with all expenses
T, |nclud|ng without limitation all taxes, fees,

Taxes. The following shall constitute taxes to which. t pplies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedi {2} a specific tax on
Grantar which Grantor is authorized or required to deduck fiie ots.on the Indebtedness secured by this type
of Deed of Trust; (3) a tax en this type of Deed of Trust thas ] 1 the Lender or the holder of the Credit
Agreement; and {4} a specific tax on all or any portion of th
interest made by Grantor.

sequent to the date of this Deed of
ender may exercise any or all of its
{1} pays the tax before it

Subsaquent Taxes, If any tax to which this section applies i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provis
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agre
constitutes fixtures, and Lender shall have all of the rights of a secured party~
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is
and continue Lender's security interest in the Personal Property. tn addition to
real property recards, Lender may, at any time and without further authorizats
counterparts, copies of reproductions of this Deed of Trust as a financing staterris
Lender for all expenses incurred in perfecting or continuing this security interest. Upon gdé
remove, sever or detach the Personal Property from the Property. Upon default, G

hall reimburse
rantor shall not
sﬂemble any

extent perrnitted by applicable law.
Addresses. The mailing addresses of Grantor {debtor) and lLender (secured party) fro

Commaercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,*

Lender, cause to be filed, recorded, refiled, or rerecorded as the case may be, at such times and in s
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds,
agreements, financing statements, continuation statements, instrumeants of further assurance, certificates,
other documems as may, in the sole opinion of Lender, be necessary or desirable in arder to effectuate, complet
perfect, cantinue, or preserve {1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and:
Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens
an the Property, whether now owned or hereafter acquired by Grantar. Uniess prohibited by law or Lender agrees
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contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in cannection with the
ers referred to in this paragraph.

Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
name of Grantor and at Grantor's expense. For such purposes, Granter hereby irrevocably appoints

Grantor pays all the Indebtedness when due, terminates the credit fine account, and otherwise
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
vance and shall execute and deliver to Grantor suitable statements of termination of any

evidencing Lender's security interest in the Rents and the Personal Property, Any
reconveyancs’ fege s ; by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "p rsons legally entitled thereto™, and the recitals in the reconveyance of any matters or
facts shall be conclusive pro £ the truthfulness of any such matters or facts.

EVENTS OF DEFALM wwilll be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or ri terialymisrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a fal #nt about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B} Grantgf dabs not meet the repayment terms of the Credit Agreement, |C} Grantor's action ar

g or Lender’s rights in the collateral. This can include, for example, failure to

pel’fOrmS )
a request forgful
financing s

maintain required insuran
the account, transfer of ™
permission, foreclosure by th

RIGHTS AND REMEDIES ON
Trustee or Lender may exercis

Election of Remedles All
together.
Lender decides to spend money.
failure to do so, that decision by
Lender’s remedies.

Accelerate Indebtedness. Lender shall
due and payable.

Foreclosure. With respect to all or any

UCC Remedies. With respect to all or any:

Coliect Rents. Lender shall have the right, without notic
Property and collect the Rents, including amounts past
above Lender's costs, against the Indebtedness. In fuyst
other user of the Property to make payments of rent 2ctly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender a tney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiaty the sa nd collect the proceeds. Payments by tenants

rantor to take possession of and manage the
npaid, and apply the net proceeds, over and
his right, Lender may regquire any tenant or

made, whether or not any proger grounds for the demand™e kanter may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

the Property, with the power to protect and preserve the Properiy, to ogerite the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property ’ eds, over and above the cost of
the receivership, against the Indebtedness. The receiver may seis j if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the a of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall person from serving as a
receiver,

Tenancy at Sufferance. |f Grantor remains in possession of the Prop __
above or Lender otherwise becomes entitled to possession of the Propef&_g_ upt
become a tenant at sufferance of Lender or the purchaser of the Property disgh

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy pr
Credit Agreement or available at law or in eguity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any p
Property or of the time after which any private sale or other intended disposition of the
made. Reasanable notice shall mean notice given at least ten {10} days before the tins

Sale of the Property. To the extent permitted by applicable law, Grantoer hereby waives
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall
part of the Property tagether or separately, in one sale or by separate sales. Lender shall be
public sale on all or any portion of the Property.

Attorneys' Fees: Expenses. If Lender institutes any suit or action te enforce any of the ter
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attor
and upon any appeal. Whether or not any court action is invelved, and to the extent not proh
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the p

interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covergd
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorrigys’
and Lender's legal expenses, whether or not there is a lawsuil, including attorneys’ fees and expenses
bankruptcy proceedings (including efforts to medify or vacate any automatic stay or injunction), appeals, and
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (incly
foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law,
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ights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
er's instructions) are part of this Deed of Trust:

Ystee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to

e the foI}owmg actions with respect to the Property upon the written request of Lender and Grantor: (a) join in

£ mng a map or plat of the Real Property, including the dedication of streets or other rights to the

in jn granting any easement or creating any restriction on the Real Property: and (c) join in any
wer agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any other
pf any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
. or unless the action ar proceeding is brought by Trustee.

1 alt gualifications required for Trustee under applicable law, In addition to the rights
, with respect to all or any part of the Property, the Trustee shall have the right to
and Lender will have the right to foreclose by judicial foreclosure, in either case in

Trustee. Trustes

st by an instrument exacuted and acknowledged by Lender and recorded in the
nty, State of Washington. The instrument shail contain, in addition to all other
wames of the original Lender, Trustee, and Grantor, the book and page or the
of Trust is recorded, and the name and address of the successor trustee,
nd acknowledged by Lender or its successars in interest, The successor
pertv. shall succeed 1o all the title, pawer, and duties conferred upan the

and the instrument shall
trustee, without cenveyar
Trustee in this Deed of T
exclusian af all ather provi

NOTICES. Subject to applicable Tas# ce£pt for notice required or allowed by law to be given in another manner,
any notice required to be given unde eed of Trust, including without limitation any notice of default and any
notice of sale shall be given in wrig effectivea when actually deliverad, when actually received by
telefacsimile (unless otherwise require deposited with a nationaily recognized overnight courier, or, if
mailed, when deposited in the United Stites my Airst class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginnin of Trust. All copies of notices of fareclasure from the halder of
any lien which has priority aver this Deed ¢ 4 sent 1o Lender’s address, as shown near the beginning of
this Deed of Trust. Any person may change deress for notices under this Deed of Trust by giving formal
written notice to the other person or persors g that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agre Lender informed at all times of Grantor’s current address.
adlired or allowed by law to be given in another manner, if there is
> any Grantor is deemed to be natice given to all Grantors. It will

HAZARDOUS SUBSTANCES. The terms "hazard
"threatened release," as used in this Deed of Trust, shall have i
Epnvironmental Response, Compensation, and Liability Act of
("CERCLA"}, the Superfund Amendments and Reauthorizs
Hazardous Materials Transpartatian Act, 49 U.8.C. Sectidy

ardous substance,” "disposal," "release,” and
meanings as set forth in the Coamprehensive
0, "as, amended, 42 U.5.C. Section 9601, et seq.
986, Pub. L. No. 99-499 ("SARA"), the
, the Resource Conservation and Recovery
I laws, rules, or regulations adopted pursuant
" ghall also include, without limitation,
or represents and warrants to Lender
en no use, generation, manufacture,
‘akte of substance by any person on,
bitlieve that there has been, except as
generation, manufacture, storage,
stance on, under, about or from the

petroleum and petroleum by-groducts or any fraction thereof anthash
that: (a) During the period of Grantor's ownership of the Property, #

under, about or from the Property; (b) Grantor has no knowledge o
previously disclosed to and acknowladged by Lender in writing,
treatment, disposal, release, or threatened release of any hazardous

Property by any prior owners or occupants of the Property or (i) any™a t &

kind by any person relating to such matters; and {c| Except as previously disc)

writing, (i) neither Grantor nor any tenant, contractor, agent or other au f the Property shall use,
generate, manufacture, store, treat, dispose of, or release any hazardous wa e on, under, about or from

deral, state, and focal

the Property and (i) any such activity shall be conducted in compliance w
i nces described above.

expense, as Lender may deem appropriate to determine compliance of the Prope' Y W
Trust. Any inspections or tests made by Lender shall be for Lender's purposes onjy

warranties contained herein are based on Grantar’s due diligence in investigating the R
hazardous substances.

Amendments. What is written in this Deed of Trust and in the Related Documents is £
with Lender concerning the matters covered by this Deed of Trust. To be effective, a

amendment.

Caption Headings. Caption headings in this Deed aof Trust are for convenience purposes onl
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with anyothér fntéres
estate in the Praperty at any time held by or for the benefit of Lender in any capacity, without th
of Lender,

Governing Law. This Dead of Trust will be governed by federal law applicable to Lender and, to th
preempted by federal law, the laws of the State of Washingtan without regard to its conflicts of law pro:
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of T
unless Lender dees so in writing, The fact that Lender delays or omits to exercise any right will not mean ih
Lender has given up that right. |f Lender does agree in writing to give up one of Lender's rights, that doasingt
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understarids
that if Lender does consent to a request, that does nat mean that Grantor wiil not have to get Lender's consent
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if the situation happens again. Grantor further understands that just because Lender consents to one or
of Grantor's requests, that does not mean Lender will be reguired to consent to any of Grantor's future
rantor waives presentment, demand for payment, protest, and notice of dishonor.

a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
ill not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

oxd apdl Absigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
all be binding upon and inure to the benefit of the parties, their successors and assigns. If
rty becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
cessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ing Grantor from the obllgatlons of this Daed of Trust or liability under the Indebtedness.

Waiver of Hom
exemptien la

DEFINITIONS. The oilowihg : all have the following meanings when used in this Deed of Trust:

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED Of F
AGREES TO ITS TERMS.

GRANTOR:

X

means Banner Bank, and its successors and assigns.

Borrower. The word? ver” means Frank H Dehn and includes all co-signers and co-makers signing the Credit
Agreement and all thigif assigns.

rds "Credit Agreement" mean the credit agreement dated January 16, 2016, with
credit limit of $15¢ rom Grantor to’ Lender, together with all renewals of, extensions of,
modifications of, refinan ansglidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: TRE DIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words ™ De
includes without limitation all &
Rents.

Credit Agreement., Th

rust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

Event of Default. The wards "Eve t ean any of the events of default set forth in this Deed of Trust in
Grantor. The word "Grantor” means Fra

all existing and future improvements, buildings, structures,
ies, additions, replacements and other construction on the Real

Improvements. The word "improvem
mobile homes affixed on the Real Proper
Property.

Indebtedness. The word "Indebtedness” m all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Refatéd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitufions for the Ciadit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge : bligations or expenses incurred by Trustee or
Lender ta enforce Grantor's obligations under this Desd of Tr together with interest on such amounts as
provided in this Deed of Trust.

Lender. The ward "Lender” means Banner Bank, its
mesn any person or company that acquires any interest

assigns. The words "successors or assigns”
ment.

Personal Property. The words "Personal Property" mean aff
property now or hereafter owned by Grantor, and now or heregiter atiadhed or affixed to the Real Property;
together with all accessions, parts, and additions to, all repla énd all substitutions far, any of such
cluding without limitation all insurance

Real Property. The words "Real Property” mean the real property, interegts as further described in this

Geed of Trust.

redit agreements, locan
ortgages, and all other
in connection with the
Related Documents” and

Related Documents. The words "Related Documents” mean all prd
agreements, security agreements, mortgages, deeds of trust, security &
instruments, agreements and documents, whether now or hereafter axisti
Indebtedness; provided, that guaranties and environmental indemnity agreements @
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, inG
ather benafits derived from the Property. ’

Trustee. The word "Trustee” means UPF Services, LLC, whose mailing address ..
Suite 100, Spokane Valley, WA 93216 and any substitute or successor trustees.

Frank H Dehn
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On this day & undersigned Notary Public, personally appeared Frank H Dehn, personally known to me or
praved to rie o 4 satisfactory evidence to be the individual described in and who executed the Deed of
e or she signed the Deed of Trust as his or her free and voluntary act and deed, for the

ictal*seal this lﬁ'm day of % FQH‘ZC& f o , zolb
IIIIIIIIII ]

Notary Public t i
State of WashingtBi' ding at MOOA—IA\” ”CL.

LEE ANN ANDERSON cmission expires L[ 18 (177

MY COMMISSION EXPIRES
APRIL 18,2017

UG HO g

L ELLIRLILEL

G

Trustee

indebtedness secured by this Deed of Trust. You are hereby
3U, 0 reconvey without warranty, to the persons entitled thereto, the
Daed of Trust.

requested, upon payment of all sums oV
right, title and interest now held by you und

Beneficiary:
By:
Its:

Date:

All Rights Reserved.
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